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Heads Retail Federation 


[Vol. LV 


David Mason Woods, 48, is the 1961 president of the Canadian | 

Retail Federation. The federation’s 150 member companies and | 

40 association members account for about half the total retail | 

sales in Canada—and the total neared $16,500 million in 1960 

Mr. Woods is president of Gordon Mackay & Co., Toronto. 
(Personality sketch, p. 6.) 


NATION’S BUSINESS 


The Big Fight 


“Running against the bankers” may, in some quarters, 
be deemed a good election issue, but the firing of James 
Coyne will nowhere in responsible circles at home or abroad 
do Canaca any good. 

It will be a long time before the Canadian business climate 
recovers from this row. 

There have been arguments about the details of Coyne, 
policy. There have been differences of opinion about w hether | 
he guessed right at the right time about minor variations | 
in money rates. 

But among the responsible and informed of Canada there 
has been general agreement that Coyne’s policies were basic- 
ally sound, that his performance was worthy of respect and | 
confidence. 

But his dismissal raises everywhere very alarming ques- | 
tions as to what the government thinks economic policy | 
should.be and what it plans to do. 

Just at a time when the very grave and basic economic | 
difficulties of the Canadian economy very urgently needed | 
courageous attention, business decision-makers are faced 
with this explosion at Ottawa which suggests that the gov- 
ernment is about to change basic economic policies or to 
leave present dangerous trends to continue as they are. 

The intangible thing called confidence is a very major 
factor in financial markets and in business decisions which 
affect every Canadian. The Coyne firing will give confidence 
a bad shake and it will not quickly be restored. 

His successor will have an extremely difficult task in re-| 
pairing confidence, and in restoring to the position of Gov- 
ernor its previous stature. 

The stated reason for the demand for Coyne’s resignation 
is ridiculously thin. 

The Canadian, public will know Coyne was fired because 
he publicly said things the government didn’t like. 

The goverriment has been violently critica] of all voices 
raised to point out the very basic, difficult and disagreeable 
problems which now beset the Canadian economy. 





The fact is that there isn’t much that monetary policy—|: 


the only area in which Coyne had any power or responsibility 
—could do about these basic problems. 

The really effective action on our basic problems must 
be done by the government through various departments 
dealing with broad aspects of fiscal, trade and commercial | 
policy. 

In his public speeches, Coyne made that point clear. He| 
made plain what our critical national problems are and zl 
made it plain that doing anything about them was up to| 
the government. 

This was fair, accurate comment. How unwelcome it was' 
is now apparent from the current crisis. 

Among the informed there is general agreement about 
the nature of the problems, On the appropriate treatment 
for the problems there is indeed wide difference of view. | 
But Coyne’s public statements have not been devoted to! 
saying what should be done. oe have said what could be} 
done—disquisitions on economics for the layman. 


Serious Blow te Publie Service 


To a far greater degree than any government cares to, 
admit and than the public generally realizes, the wisdom 
and efficiency of our governments depend on the calibre of 
our top public servants and on their candor and self-confi-| 
dence. They are the people with the real know-how, the | 
really worthwhile background of knowledge, the sense of 
continuity that makes our system of government workable | 
and passably sensible. ; 

Hence the beheading of a very senior servant of the 
government like Coyne is profound cause for concern, The 
effect on the very important group of senior public servants 
not yet decapitated will be very serious. Their usefulness | 
will for a long time be impaired because of the Coyne episode 
and the way it has been handled. 

If the government didn’t like Coyne and wanted to get | 
rid of him it would have been far better to be frank about | 
it, and not resort to the farcical. 


But, going back 18 months to find a minor matter which | 
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EKaton’s Opens Anti-Discount Store 


lvy-Covered Jobs Aplenty Now 


Now’s the time to look for a good uni- 


versity job. 
Canada’s 


into Canada. 


“academic flesh market” 
bullish this spring, partly because of U. S. 
politics. (More details, p. 38.) 

The Kennedy regime in Washington 
has started a trek of professors. to gov- 
ernment posts. This has upset university 
staffs.in the U. S., and the effects reach 


too. 


ur Steel Orders 


Tell Happy Story 


By W. L. DACK 
Canadian steel demand con- 
tinues to improve in the second 
quarter, with nearly every class 
of customer stepping up his 
buying. 
Outlook for the third quarter: 


Continuation of the trend —| 


even though there will be some 
seasonal mid-summer _ slow- 
down. 

Steel officials hesitate to fore- 
cast beyond that. 

One reason is that most orders 
are still for short delivery and 
| mainly against definite business 
in customers’ hands. 


There still appears little or no | 
| urgency to build up steel invén- 
| tories. 


Current operating rates of 
Canada’s four basic producers 
(see p. 32) range from 70% of 
capacity to almost 90% of ca- 
pacity. 


been bettering last year from 
mid-April on, with current rate 
running around 127,000 tons 
weekly. 


| Biggest pick-up has neits in | 
| flat-rolled products which go in- | 


to hundreds of industrial and 
consumer applications. 

For that reason the two Ham- 
ilton-based producers — Dom- 
inion Foundries & Steel and 
Steel Co. of Canada—are oper- 
ating at a higher rate than 


either Algoma Steel or Domin- | 
| ion Steel & Coal. 


But pace of incoming orders 


for Algoma has picked up ap-/| 


preciably, with start-up of its 
new wide-flange structural mill. 
A lot of this business, which 
formerly had to go to foreign 


Where Our 
Aid Went 


This is where Canada's direct 
external aid went during 1960. 


$ 

2,000 
2,000 
6,000 
6,000 
5,000 
326,000 
140,000 
1,853,000 
1,600,000 
6,000 


Basutoland 

Bermuda 

British Guiana .. 
British Honduras ... 
Brunei* 

Burma 


Cambodia .... 


Federation of Rhodesia 
and Nyasaland .. 7,000 
2,000 
123,000 
7,000 
++. 26,601,000 
1,117,000 
7,000 
21,000 
169,000 
5,000 
4,000 
3,000 
39,000 
31,000 
11,710,000 
72,000 
80,000 
12,000 
45,000 
3,000 
475,000 
2,000 
63,000 
10,000 

3,201,000 


Hong Kong 


Indonesia 
Kenya .. «+ 
loos 


Mauritius 

Nepol 

Nigeria 

North Borneot ... 
Pakistan 

Philippines 

Sarawak 

Sierra Leone 
Singapore 
Somaliland 

South Vietnom .... 
Tangonyika 

Thailand 

Uganda 

West Indies 

*State in North Borneo. 
fExcluding Brunei. 
Seurce: Canadian External Aid Office 


| CHEAPSKATES? If the U. S. 


jaceuses Canadians outright of | 
| being stingy with foreign aid | considerable confusion around 


| (and more pressure could come | 
won we will have a tough | 
argument on our hands. Canada | 


}suppliers is now swinging to 
the big Sault Ste. Marie pro- 
ducer. 

And (though company offi- 
cials decline comment) it is 
known that Dosco is the main 
| contender for a $37 million rail 
contract from Mexican National 
| Railways. 


Dosco is just now completing | 


its last year’s $12.5 million 
Mexican order. The new order 
would boost operating rates at 
the Sydney, N.S., mill for the 
rest of the year. 

Canada’s big specialty steels 


| producer, Atlas Steels, has had | 
one of its biggest quarters in| 
| history. But it may now be mov- | 


ing into a little slower, more 


competitive pane. 


Plane Swap 


OTTAWA (Staff) This 
week’s big military plane deal 
with the U.S.. may provide a 


| sion on Canada’s biggest defence 
question: 

Are we going to have nuclear 
weapons? 

The tip-off, according to the 
experts, is that the RCAF will 
be equipped with 66 F-101B 
“Voodoo” interceptors (see p. 
21). 

The Voodoo is designed spec- 





missile carrier. Without its nu- 


more useful than a World War 
II fighter. 
| There are other clues too. 
The Bomarcs soon to be in-| 
stalled in Canada are relatively | 
impotent without nuclear war- 
heads. 
| The F-104-G aircraft used by 
the RCAF in Europe needs nu- | 
clear weapons to do the job as- 
signed to it there. 
The nuclear decision in prin- 


made. What certainly isn’t 
settled is the tricky question of 
control—do the weapons we get 
remain under U.S. jurisdiction, 
or is ours the final word? 

The absolute deadline for 
|settlement of this problem is 
| peebanty a year away. 


At the same.time, Canadian universi- 
ties are bursting with growth, while our 
supply of immigrant academics dwindles. 

Canadian-born profs are harder to find, 


So, if you have the qualifications and 
you’re fed up with life in highly compe- 
titive industry, 
jobs behind ivy-covered walls. 


take another look at the 





You Can Barter 
But Be Careful 


OTTAWA (Staff) — Want to 
get into the international ‘-arter 
business? 


There’ll be no objection from 
Ottawa to any Canadian firm 
that enters into a swap arrange- 
ment with a foreign government 
— but federal trade experts warn 
that you can get your fingers 
burned (See p. 9). 

The deal now being negotiated 
between Consolidated Mining & 
Smelting Co. anc the U. S. gov 
ernment, to trade lead for wheat | 


| 


LOW-PRICED STOCKS CLIMBED FASTER 


The Downturn 
July/59-July/60 


10 
Blue Chip 
Stocks 


| 


10 
Low-priced 
Stocks 


DBS Investors Index 
(93 common stocks) 


How Little’ Stocks 
Outpace Blue Chips 


Several of Canada’s high- 
priced big-name stocks — the 
so-called blue chips—have been 


The Upturn 
July/60 to Now 


+48% 


(FP, June 10) doesn’t impress | Showing some hefty price ap- 
these skeptics. |preciation lately despite their 

What it wmounts to, they say, | traditional stability. , . 
is a private company with a sur- But the capital gains haven't 


plus exchanging this for another| been as spectacular as some 
surplus. lower-priced speculative stocks. 


The U. S. wheat will have to An FP analysis (see p. 5) of 


be disposed of under a law that|a 10-stock group of blue chips| 


calls for payment in blocked 


foreign currency. 

Cominco, say the pessimists, 
will be lucky to come out of the 
deal with Canadian dollars. And 


it will take a long time to 


| collect. 





|clue to the government’s deci- | 


| face of Britain’s best persuasive | 


| tawa next month. 


Canada Going Nuclear? 


Actually steel production has | 


Hints Yes 


U.S. reluctance to relinquish 
control of its warheads is based 
largely on the precedent it 
would establish for NATO and 
other middle powers. | 


shows this: 
Group has had an 


average 


Pearson Chat 


‘Work’ for JFK? 


From Our Own Correspondent 


WASHINGTON—Carolyn 
popped into father’s study 
at the White House. 

But father was talking to 
Canada’s Lester B. Pearson. 

Twice more she came in. 

Third time she stamped 
her little foot, said firmly, 
“Come on, Daddy, quit 
working.” 


British Will Find It Tough 


OTTAWA (Staff) — If the 
U.K. joins the European Com- 


ifically as a nuclear air-to-air | mon Market, it will be breaking 
| the terms of a solemn contract 
clear armament, it is not much | (see p. 10) with Canada. 


And Canada doesn’t intend to | 
be brushed off without a tussle. | 


The Diefenbaker govern- 
|ment’s unyielding stance in the 


efforts arises from the well! 
| grounded fear of being eased out | 
market worth $1,000} 
million this year. 


That is why the Prime Min- | 


ciple, therefore, may have been | ister has called for a Common- | 


| wealth heads - of - government | 


meeting, and why he indicates | 
that the Duncan Sandys mission | 
will get a cool.reception in Ot- | 
} 
The document Canada will be | 
waving is “An Exchange of 
Notes, Modifying the 1937 U.K.- 


So We Needn’t Go to U.S. | 
For Grain Pumps After All 


The suction-pump-for-China- ; Canadian company, during the Trade Area, stretching from Ar- | 
| grain storm need never have | 


blown up. 


ithe U.S. company after all. 
| matic pump systems in Canada 
| for years,” says Alfred J. Christ, 
| general manager, Pneuveyor 
| Systems Ltd., Woodstock, Ont. 
“Nobody asked us for’our Ca- 
|nadian designed and manufac- 
| tured pumps for loading grain.” 

“Fact is,” 


| the country” about the Wood- 
stock plant’s manufacturing 
| capabilities. 


| Canada CAN build the right | 
| size pumps, and we didn’t need | 
| tons of grain a day. 


| “We've been building pneu-| 


says Christ, ‘“there’s | 


| 


height of the suction pump con- 
troversy, Christ says he asked if | 
Pneuveyor could turn out a/| 
pump capable of handling 300 


“We said we could build a| 


| 6-in. pump to handle 20 tons of | 


grain an hour, right away,” says | 
Christ. This unit would sell for | 
about $12,000. 

“But, he claims, the company 
wasn't asked if it could supply 
a system with a larger grain-' 
handling capacity. j 

“We can build such 4 system | 
-—— with an 8-in. pump — to} 
handle 35-40 tons of grain an| 
hour,” he says. 


To Get Rid of Canadian Pals 


It was 
before 


Agreement.” 
in 1947, just 


Canada 
signed 
GATT. 


By this contract, the U.K. 


| promised to extend to Canada | 
| the duty-free access of Canadian 


| goods at the rate allowed in 
' 1947. 


The U.K. also agreed to hold | 


| the Commonwealth preferences 
to the 1947 level, 


To enter ECM, the U.K. wants | 


| of our preferred position in an | Canada to forget these pledges. | 
| export 


Sandys, and Macmillan, won’t | 
find it easy. 


Woes pia ia Canada 
‘In Latin America? | 


Watch for more agonizing ae 
appraisal of our relations with 
Latin America — and possibly 
more pressure from within the 
government to have Canada 
join OAS. : 


The reason: A new trade bloc, 
with possibly damaging long- 
term implications for Canadian 
trade in one of our best potential 
markets (see p. 39). 


Latin American Free 


| gentina to Mexico, was born two 


| weeks ago with an agreement to | 
| eliminate 


tariffs between the 


| members in the next 12 years. 


Our exports to these countries 


| are not large and aren’t immedi- 


ately menaced. But LAFTA is 
another in the parade of trading 
blocs whose tendency is to re- 
strict trade with outsiders — and 
Canada is an outsider. 


NEXT WEEK 


Watch 
For Trend 


To Grow 


By NORTON ANDERSON 

Giant T. Eaton Co. this week 
set out to take on the mush- 
rooming field of discounters and 
cut-raters. 

Opening move is a self-serv- 
ice, no-frills, cash-and-carry 
“bargain centre” in a part of a 
one million sq. ft. warehouse in 
northwest Metro Toronto. 

The plan is to meet the grow- 
ing competition from discount- 
ers with low-overhead, mini- 
mum-service merchandise, 
ranging from shoelaces to lug- 
gage, from clothing to paint. 

There aie no phone orders, 
no delivery, no COD, no charge 
accounts in this new Eaton sales 
department. 

Selling prices are consider- 
ably lower than for comparable 
merchandise sold in Eaton’s 62 
| Canadian department stores, 
| and through its 385 other retail 
outlets from Newfoundland to 
British Columbia. 

The test bargain centre has a 
row of check-out counters, each 

| with a cash register. 
There are functional] merch- 
jandising display shelves and 
racks, on which the wide range 
of merchandise is stacked and 
| price-ticketed. 

Much of the merchandise is 
similar to that seen in the tepi- 
cal discount store. Much of it is 
brand-name. 

The centre isn’t fancy, but it’s 
bright, neat and attractive, even 
though it is a high-ceilinged 
warehouse area. 

Eaton’s is geared to capitalize, 
if it so wishes, on a wide na- 
tional line-up of warehouses al- 
ready in existence. 

These warehouses, with only 
moderate internal changes, can 
be used to open up a cross- 
country system of _ bargain 
centres. 

They are in Montreal, Halifax, 
Moncton, Oshawa, Hamilton, 
London, Port Arthur, Winnipeg, 
Regina, Saskatoon, Calgary, Ed- 
monton, Vancouver, New West- 
minster, Victoria. 

The Metro Toronto warehouse 
and service building, where the 
new bargain centre is open, was 
completed five years ago, cost 
$9.5 million. 

It has parking space for hun- 
dreds of cars. 

(Continued on page 2, col. 5) 


Bear plus Bull 
July/59 to Now 


price appreciation of 30°, since 
last July’s market low, lost only | 
12% between the 1959 market 
high and 1960 low and since the 
1959 high to now has gained 
14% over-all. 

By comparison, although they 
declined 17% in the downturn, a | 
10-stock group of low-priced | 
issues in the same industrial 
categories gained 48% in the 
upturn and appreciated an av- 
| erage 25% over-all. 


a ee | 
| 
| 


| Japan Will Buy, 
Despite Gripes 


There is little likelihood of any 
change in Ottawa’s trade policy 
with Japan. 

Despite Ambassador’ Hagi- 
;wenns public complaint over 
| “voluntary” quotas, Canada’s 
| bargainers believe the Japanese 
| are well treated in the Canadian 
| market (see p. 20). 


Item: Even with the quotas, | 
Japan’s sales to Canada are ex- 
| panding more rapidly than Can- 
ada’s sales to Japan. 


Item: On a per capita basis, we 
buy more from Japan than any | 
country in the world except 
Australia. In 1959 the figure for | 
Canada was $6.70; for Britain, 
$1.99; for France, 26c. 


Item: Only three countries be- 
sides Canada extend GATT tariff | 
rates to Japan — and the other | 
three restrict imports by other | 
means. By comparison, Canada 
has an open door. 


Ottawa therefore is not greatly 
concerned that Japan might ap- 
ply restraints to Canadian 
exports. 


Facts and expert opinion on the 
economic weather ahead 


By DALTON ROBERTSON 
CCORDING to most sensitive indicators of where the 
A economy is going, Canadian business continues to iabor 
up the slope to recovery. 

But the gains are still of very modest proportions and the 
hesitancy of the Canadian upturn—especially when compared 
with the brisk pickup in the U. S.—is being taken widely as 
a portent that this expansion may well be the mildest of the 
postwar years. 

Best news so far comes from those forward-looking indi- 
cators that tend to anticipate an advance in the Over-all 
economy. The underlying trend in six of the eight “leaders”, 
adjusted to discount seasonal influences by W. A. Beckett 
Associates, is upward, For example: 
> Housing starts in both April and May were running almost 
50% higher than a year earlier, seasonal factors discounted. 
This isn’t up to the nearly double year-earlier pace of Feb- 
ruary and March—but it is a rate that could place the total 

(Continued on page 2, col. 3) 


@ Feature report on Newfoundland in 1941. 


@ Some snappy facts on Saskatchewan. 


the government chooses to interpret. as misbehavior is| 4.ecyt rate too well in world! 
shabby and clumsy. aid statistics (see p. 28). 


When a Canadian government 


representative contacted the | “It would cost about $15,000.” | 
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Screwthreads some day may fit anywhere in the 
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How Chambers cf Commerce help our trade in 


Europe. ...... 
Baxter has 
Minister today. 
“Community 


Beverley 


Here’s a 


dustry solve problems. 


This action 


may 


regulations. 
There are big plans afoot for our Caribou aircraft. 
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A. C. MacDonald 


Leaves Roe Post 


Allan C. MacDonald this week 
resigned as executive vice-presi- 
dent, industrial divisian, and a 
director of A. V. Roe (Canada) 
Ltd. 

Prior to his appointment to the 
Roe organization in 1956, he had 
served with Canadian Pacific 
Railway as executive assistant to 
the president, and as managing 
director of Canadian Pacific 
Steamships, and for several years 


was on loan to the Department of 
Defence Production. 
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‘Made in Canad@’ 
Urged on U.S. 


Ontario government's 
trial development branch 
completed second phase of a di- 
rect mail campaign urging over 
18,000 top U. S. executives to in- 
vestigate possibility of having 
their products made in Canada. 

First campaign took place in 
March and, as a result, a number 
of negotiations are being con- 
ducted between U.S, and Ontario 
manufacturers. 

The products include: 
machinery, boats, pumps, valves, 
wire goods, electrical 
and pharmaceutical products. 


THEY’RE ALL OUT OF STEP 


vives 
LAS GS LS LG 


BUT SMITH... 


That's according to Smith, of course. Actually it's 
Smith who's ‘way out of step —all the others 
know the value of reading the B of M Business 
Review from cover to cover. This concise monthly 
spotlight on the business scene is invaluable in 
keeping you abreast of Canadian economic affairs. 


Make it a point to read it every month. There's a 
personal copy available for you— v 
even if your name és Smith. Just drop MY HANK 

a line today to: Business Develop- 22 suo camouss 

ment Department, Bank of Montreal, 

P.O. Box 6002, Montreal 3, P.Q. 


Bank OF MonrTREAL 
Canadas First Sank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


sole 


| proved economic 


indus- 
has | 


mining | 


apparatus | 


| 
| 


(CONTINUED FROM P. 1) 


number of housing starts in 1961 above. official estimates of 
125,000 made earlier this year. 


> Prices of industrial stocks averaged slightly higher on Cana- 
dian markets in May than they did in April for a definite plus 
factor, seasonal influences discounted. But uncertainty about 
the strength of the business upturn and its ability to generate 
earnings large enough to justify still-higher stock prices stalled 
the steep six-month climb at mid-month, Most market experts 
look for renewed buying when the economy’s advance gathers 
speed. . 


> New orders for producers’ goods edged up in the most recent 
month reported, March. The gain, seasonal factors discounted, 
brought orders above levels of those in five of the six previous 
months. The basic trend is up, which suggests modest revival 
in business spending on new machinery and equipment. 


>» Fractional gains have taken place for three consecutive 
months in the number of hours worked in manufacturing. 
Reasonably steady improvement can be expected over the 
summer and fall months—but the moderate nature of the 
increases reflect the moderate nature of the 1961 expansion. 


>» What’s happening on the wholesale prices front is another 
indication that the strong demands of earlier expansions aren’t 
being experienced in this upturn. 

Industrial materials at wholesale prices in April were off 
slightly from March levels, although they averaged above the 
levels of the four preceding months. With supplies readily 
available in most industries, inventory stocking on any scale 
appears to be a long way away. 
> Contracts awarded for non-residential construction tumbled 
in May, again discounting for seasonal variations. Most of the 
decline is due to a sharp slide in contracts for industrial 
structures. One interpretation: If thé* upturn is mild and to 
be followed within another year or 18 months by a recession, 
there’s no need to expand plant facilities. 

Beckett sums up these cross-currents this way: 

“More leading indicators are rising now than they did 
immediately following the business cycle low in 1958, But the 
percentage increases have been almost uniformly less than in 
the comparable 1958 period. Together, these suggest a general 
business expansion of 1958’s modest proportions, and one that 
is weak in comparison with historical averages.” 


* * * 


Although the current take-off in the Canadian economy 
may be slow, there is little doubt that an upswing is under 
way. Note these hopeful results from a recent poll undertaken 
by the Canadian.Association of Purchasing Agents. 


@ In a majority of firms, new orders were higher in May 
than they were in April. Some 51% of firms reported in- 
creases in May as against 44% in April. 

@ Production, which was at a standstill all through the first 
quarter of this year appears to be on the upgrade. In 49% 
of firms where the purchasing agents worked, May output was 
higher than April’s. In some 44% of firms, no month-to-month 
gains were made. There were decreases during May in only 
7% of the firms surveyed. 

@ Employment during May in manufacturi:g and processing 
industries was reported by PA’s as rising for the second con- 
secutive month. Staff was added in 40% of all the firms. De- 
clines took place in only 13%. There was no change in the 
numbers employed in the remaining 47°. 


@ Inventories of raw and finished materials were in balance 
in April, on average, Stocks. in 68° of the firms held un- 
changed during the month. Stock building probably offset 
stock liquidation among the remaining firms. 


° o * 


If what’s happening in the U. S. economy is the shape of 
things to come here, it won’t be long before the Canadian 
recovery broadens and gathers more momentum, 

The National Industrial Conference Board, an independent 
research organization, summarizes trends this way: 

“The pronounced uptrend in U. S. business that began in 
March continued through May., Most of the weekly indicators 
of business conditions showed clear improvement during the 
first week of June.” 


Steel production in the U. S. is currently running at the 
rate of 2.1 million tons a week as against 1.6 million tons 
weekly in March. Canadian steelmakers are also reporting 
improvement ‘during the second quarter from first quarter 
levels. 


Production of paperboard in the’ U. S., long considered a 
good guide to trends in the U.S. economy, has been edging up 
consistently and running ahead of year-ago levels for several 
weeks now. 


Biggest boost for the U. S. economy currently is coming 
from the construction industry. Heavy construction awards 
have recently been strong, highway spending is continuing to 
set the industry’s over-all pace, and outlays for homebuilding 
in the U. S. have rebounded sharply. 





| abandon 


Textiles 


YORK KNITTING MILLS LTD., 
Woodstock, Ont., consolidated net 
loss increased to $206,640 in 1960 


| from $185,522 in 1959. 


Economic slowdown, elimination 
of some products and unseasonable 
weather reduced sales volume by 
13%. 

If current indications of an im- 
trend continue, 


| 1961 sales. volume should be about 


that of 1959 with operations much 
improved, President J. D. Woods 


| says. Sales for the first five months 


| Years Ended Dec, 31: 
| Net oper. profit 


| Less: Bond interest .. 


of 1961 were up 18% on like 1960 
period. 

If imports continue to plague the 
industry, company’s volume poten- 
tial and price levels would continue 


to be restricted, he says. 


CONSOL. INCOME ACCOUNT 
1960 1959 

$32,244 $122,389 

Add: Prof. on purch. 
of co. bonds 

Net earnings ..... 


34,950 ° 
67,194 122,389 
64,358 68,095 
209,476 239,816 
206,640 185,522 
accumulated deficit in 


Deprec, . 
Net loss & deficit 
*Deducted from 
1959 co. report 


| Earnings per Share and Dividend Record: 


| CONS. BALANCE SHEET—MAIN ITEMS | 


| Inv. 
| Fixed assets, 


| Bank advances 


| Funded debt 
| Capital stock .. 


| Working capital 


Cl. A: Earned .. $0.63 $0.56 
None paid. 
Cl. B: Earned . 


Cumulative dividends on 


40.48 
the 


40,45 


Dec. 31, 1960. 

Shares o/s at Dee. 31: 
Class A, n.p.v. .... 
Class B, n.p.v. ..... 


329,512 
700,000 


329,512 
700,000 


1960 
$3,305 


1959 
$3,020 


As at Dec. 31: 
Cash 
Inventories .. asasap 
Total curr. assets .. 
affil. cos. 


3, 
5,137,360 
59,441 


4, 736,885 
2,253,526 


Total assets 


Total curr, liabs. ., 

1,844,000 
1,937,617 
608,476 
1,445,215 


421,238 
1,760,854 


Defic.t 


RANGER OIL (CANADA) had a 
net loss in 1960 of $45,648, against 
1960 profit of $71,154 

President J. M 


Pierce says in 


| operating 


| Add: Other inc. ..... 


class A | 
shares are in arrears $3.40 per share as at | 


694,170 | 
1,540,086 | 


3,376,506 | 
1,937,617 | 
| Due bank .... 
| Note pay. 

| Capital stock 


comé reduction is due to higher well 
costs, exploration 
penses and writing off of 


burn and Midale are too recent to 


have an effect on income, he adds. | 
Company’s share of gross oil out- 


put rose 8% to 148,888 bbl., 
production share increased 2% 
853.5 million cu. ft. Interests of 
Ranger and subsidiaries are in 12.5 
net gas wells (11.5 in 1959), 


gas 


acres (102,310). 

Net proven and developed 
serves are 1,768,402 (1,794,661) 
oil and 74,000 million 
lion) cu. ft. gas 

Company holds 10% interest 
Transarizona Resources, expected to 
place its Arizona copper property 
into production this year. Ranger is 
also sponsor 
pomalift at Lake Louise, Alta 
where operations have been “highly 
successful’, Pierce says. 


bbl. 


Company made a gas discovery in 


August, 1960, at Cold Lake, Alta. 


Well tested at about 20 million cu. 


ft. daily. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1960 
Production sales $383,245 

15,523 
73,855 
29,324 
82,089 
42,132 
134,112 
6,434 
76,470 
045,648 


$0.03 


1959 
$376,236 
16,249 
Less: Oper. exp. .. 51,086 
Lease rentals ...... 
Gen, & admin. . 
Expi., unprod 
Depr. & dep! 
Interest & disc. . 
Prop. aband 
Net profit 
eLoss. 
Earned per Share .. . 
None paid, 
Shares o/s as at Dec. 31: 
Common, n.p.v. .... 


140,245 


1,582,399 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & invests. ..... $77,680 $166,279 
Total curr. assets .. 261,747 377,872 
Invests, 150,048 
Leases & devel. 2,093,341 
SEI His aig a0 + yor 00 64,098 
Total assets 2,688,628 

51,000 
75,000 
278,032 
2,968,437 
577,831 
623,303 
20,959 
016,285 


over curr 


1,562,399 


Total curr. labs. 4 
2,988,437 
532,183 
487,870 


Deficit Geese 
aAfter depr., depl, . 
tAfter depr. of 

Working capital 


*Excess of curr 


143,654 


liabs assts 


ex- | 
the | 
Stettler lease. New wells at Wey- | 


to | 
15.25 | 
net oil wells (13.2) and in 80,307 net | 
re- | 


(60,830 mil- 


in | 


of Alberta Ski Lift’s | 


24,190 | 
93,124 | 


24,181 | 


'Eaton’s, Toronto, Opens 


An Anti-Diseount Store 


(CONTINUED FROM P. 1) 


It was designed to handle 
furniture and other heavy goods. 
Eaton’s also used part of it to 
sell furniture, appliances, and 
other durables direct to cus- 
tomers. 


In addition to regular stock | 
| merchandise for sale, customers | 


found end-of-line items, recon- 


| ditioned goods at special take- 
| away prices. 


It’s reported that a new ware- 
house in the Winnipeg suburb 
of St. James now is being used, 
in part, for this type of furniture 


and appliance selling. 


There is no report yet, how- 


|ever, of any plan to set up a 
| bargain centre in the Greater 


Winnipeg warehouse. 
One big advantage that Eat- 


|on’s has over the discounters 


is the company’s merchandise 


| guarantee. 


Since just before Christmas, 


1869, when Timothy Eaton op- | 


ened his small dry-goods store 


jon the southwest corner of To- 


ronto’s Yonge and Queen Sts., 
the company policy has been 
“goods satisfactory or money re- 
funded.” 

It’s expected Eaton’s won’t 
this famous policy, 
even as it moves into minimum- 
service merchandising. 

Nor is Eaton’s abandoning any 
of its highly successful, and ag- 


| gressive department store and 
mail order house operations. 


This family-owned merchan- 


| dising empire, with an estimated | 


$565 million sales volume last 


|year (FP, April 29), has spent 
| $90 million on an expansion and 
| modernization program over the 
| past 20 years. 


This spending program goes 


|on as Eaton’s fights to hold its 
|commanding lead in the Cana- 


dian department store sales race. 


Millions are being spent to re-| 
| gain sales ground lost to com- 
|petitors in the suburban mar- 
| kets. 


However, FEaton’s officials 


| aren’t calling their merchandis- 


ing shots. 
They launched the Toronto 
plan with no fanfare. 
Certainly there has been less 
Eaton talking now than there 


was when Timothy Eaton an-} 


nounced his “radical’’, and sim- 
ilar merchandising principle, 91 


| years ago. 
He said he would sell for cash | 


only, at a time when it was al- 
most socially improper to pay 


|for anything until much later. 


| Timothy Eaton’s first merch- | 
| andise was the stock of a former | 
| proprietor. He made haste to| 


| dispose of it at greatly reduced 


| prices — ‘“‘wincey at 5c yd.; vel- | 
exactly half | 


|} vet bonnets at 
| price.” 
Nevertheless, through the 
years, Eaton’s offered its cus- 
| tomers more and more time pay- 
ment plans. 
T. Eaton Acceptance Co., a 
| subsidiary, on Jan. 12/61, was 


| handling $89.3 million of Eaton’s | 


time payments, before provision 
of $3.3 million for doubtful ac- 
| counts. 
This was an increase of $62.2 
million in time payments since 
1954 when the acceptance com- 


pany was formed to get public | 
| money to finance the Eaton con- 


sumer credit. 

In Jan./61, the acceptance 
company had an indebtedness of 
$65.1 million, and in the prev- 
ious year had shown a net profit 
| of $361,995 on its operations. 


To get some of the large sums 
of money Eaton’s needed for ex- 
pansion of properties and sales, 
T. Eaton Realty Co. acquired, 
since 1929, large chunks of Eat- 
real estate, and leased the 
back to the parent 


on 
premises 
company. 

As at Jan./60, the realty com- 
pany’s funded debt was $62 mil- 
lion, capital stock was worth 
$16 million, and earned surplus 
$10.5 million. 


For the year ending Jan. 15/ 


- WHEREVER-WHENEVER 


What the} 


59, this subsidiary had a net 


profit of $1.2 million. 

That’s as far as the Eaton 
profit picture goes. 
| company nets on its huge sales 


| volume is a closely kept secret. | 


It is, however, no secret that 


Eaton’s is a very large employer | 


in Canada. 


During normal periods of the | 
year, it employs 40,000 people, | 
in peak periods about 60,000, in- | 
cluding full-time, part-time and | 


temporary staff. 


Some of these people work in | 


Eaton’s mail order service, 
which is provided on a country- 
wide basis from regional! centres 
in Toronto, Winnipeg and Monc- 
ton. 

Others are in factories 
manufacture of various prod- 
ucts. These are located at To- 


ronto, Guelph, Ont.; and Winni- | 


| peg. 


Still other large 


| buildings across Canada. 


for | 


numbers | 
work at warehouses and service | 


Choose your Summer clothing 
from the Store with the most in 


TROPICAL WEAR 


Simpson's — The Store For Men 


The best way to find exactly the 
Summer clothing you want is to go to the store 
with the mosf to choose from. 
At Simpson's you will find the fabrics, styling, cc 
sizes and courteous service you wont, 
Here you will find brand name tropical wear, the cream of the 

Summer crop at prices consistent with quality. Come in- 

for your tropical suit now. Suit $65 to $100 


Sopa 


The Store For Men — Second Floor, Toronto 
Also available at Simpson's Store in Montreal 





DELUXE 10 YEAR OLD 
Canadian Whi 


Burroughs typing accounting machines 
save over $7,200 a year 


The company: Automobiles Renault Canada Ltd., with 225 dealers across Canada, and 
home offices in Montreal, Quebec. The equipment: Two Burroughs F 1500 Typing Account- 
ing Machines—one in the Montreal office and one in the Toronto office, The jebs: Accounts 
receivable, accounts payable on.voucher plan, payroll, and sales distribution, including prepara- 
tion of five sales journals. The results, says Assistant Administrative Secretary M. Myrand: 
“The Burroughs machine in Montreal alone is saving us between $600 and $650 per month in 
clerical help. At that rate, it’s paying for itself every 12 to 15 months—and giving us greater speed 
and accuracy as well. It also expedites analyzation of individual accounts and preparation of 
management contro! data.” 


Join the many successful businesses helped to- new account- 
ing efficiency by Burroughs. Whatever your problem, our 
representatives have the experience and capabilities in 
systems analysis to help you solve it. And we have the 
erent you'll need —everything from accounting machines 


to e 


ectronic computer systems. Call our branch. Or write 


Burroughs Business Machines Ltd., Toronto, Ontario. 


Burroughs—TM 


Burroughs 
Business Machines 
Ltd. 


“NEW DIMENSIONS / in electronics and data processing systems” 


Burroughs 
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| Will We Lose This U.S. Investment? 
New Revenue Code May Reduce 
Funds Going Into Real Estate 


By NEVILLE NANKIVELL 
A move to amend the U. S. 


Internal Revenue Code may re-| 


duce the flow of funds for U. S.| 


investment in Canadian , real (which doesn’t include funds put} 
|into mortgages or companies) 


estate. 


A bill has been introduced in| 


the Senate to include real pro-| 
perty situated outside the U. S.| 
in a gross estate for U.S. in-| 
heritance tax purposes. 

Present U. S. law specifically 
exempts foreign property from 
estate tax. 

President Kennedy recom- 
mended removal of this exemp-| 
tion in his message on taxation | 
last April. 

The follow-up has come 
quickly, and is being watched 
closely by Canadian real estate 
men who have U. S. connections. 

“If the legislation is enacted,” 
gays a spokesman for a Toronto| 
realty firm which advises many 
U. S. residents on Canadian real 
estate purchases, “this incentive 
for U. S. investment in Cana- 
dian real estate will be remov-| 
ed. 

“But others—high yield, cap- 
ital appreciation—will remain.” 

There is no firm estimate on 
size of estate tax avoiding pro- 
perty purchases by U. S. citi- 
zens in Canada, but observers 
say they account for only a 
small percentage of total real 
estate investment funds, 

Total flow of U. S. funds into 
Canadian real estate includes | 
‘eapital invested in Canadian 
real estate companies — which | 
own large amounts of property, | 
investments in mortgages on 
Canadian real estate and direct 
purchase of real estate. 

Value of the direct purchases, 
mostly by individuals seeking a | 
tax break, is estimated unof- 


RU NUT 
FINANCING 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen. wor, 


159 Bay St., Toronto 
EMpire 3-5384 


THE SUPERIOR CHAIN WITH | 


ELECTRIC WELDED CHAIN 
PROOF - BBB - HIGH TEST - ALLOY 


Genuine Inswell costs no more... 


MADE IN CANADA 


yA 


COLUMBUS McKINNON, LIMITED 
(Pormerly McKinnon Columbus Choin Limited) 
ST. CATHARINES, ONT. 
Manufacturers of Quality Chains ond 


Attechments, Hand and Electric Hoists, 
Trolleys, Forgings & Stampings 


(Qe ANNOUNCEMENT 


PLASTICS SHOW 
OF CANADA 


ficially at around $125 million 
at end of 1960. 

DBS estimate of U. S. invest- 
ment in Canadian real estate 


was $83 million at end of 1958, 
latest year available. 

This figure -was expected to 
be above $100 million for 1959 
vear-end. 

Here are DBS estimates on 
foreign investments in Canadian 
real estate and mortgages on 


real estate {these don’t include | 
| investments in real estate com- 


panies): 

All U.S. U.K. 
$ millions—— 
Real estate in Canada: 

83 
90 
99 
Mortgages on Canadian 
real estote: 
279 
248 
240 


Although the trend of U. 
investment was downwards in 
these DBS figures, observers say 
it has turned upwards over the 
last two years. 


estate tax by investing in 


Saving on U.S. Tax 


Examples here show how U.S. residents can save 


Canadian real estate under 


present U.S. tax laws. These examples are based on 


estate willed to five grandchildren equally. Main table 


applies to all provinces except Ontario and Quebec, 


Total value of estate . 


U.S. estate tax 
| Real estate in Canada ..... 
U.S. tax after deducting 
Canadian real estate .... 
Saving on U.S. tox 
Cdn. estate tax (8 provs.) 
Total tax saving 


Ontario taxes 
Ont. & Cdr. taxes 
Total tax saving (Ontario) . 


ee - And 


Quebec taxes 
Que. & Cdn, taxes 
Total tax saving (Quebec) . 


Source: Tankoos Yarmon Ltd. 


investor dies, beneficiaries of 


seeee 753,200 
200,000 


663,200 
90,000 
30,000 


35,650 
50,650 
39,350 


40,000 
55,000 
35,000 


which levy separate succession taxes. 


$ $ 


—— 2,000,000 ——- ——— 6,000,000 ——— 


3,138,200 
1,800,000 


753,200 
600,000 


3,138,200 
€06,000 


1,964,200 
1,174,000 
270,000 
904,000 


486,200 

267,000 
90,000 

177,000. 


2,736,200 
402,000 
90,000 
312,000 


In Ontario... 


106,950 
151,950 
115,050 


155,250 
200,250 
201,750 


465,750 
600,750 
573,250 


Quebec 


120,000 
165,000 
102,000 


144,000 
~ 189,000 
213,000 


432,000 
567,000 
607,000 


|that shows up in DBS reports. 


Totals may fluctuate widely | estate may sell property in Can-} This sort of buying and selling 
from year to year: when a U. S.' ada, reducing the year-end total! is going on all the time. ° 


U.K. Tax Load Eased 


Here are examples of savings to U. K. residents in estate 
taxes with part of estate invested in Canadian real estate: 


£ 
Total value of est. 


U.K. estate duty 
(assuming = stan- 
dard rates apply) 
infests. in Cdn. 
real estate .... 


325,000 


50,000 
($137,750) 
estate duty 
invest. in 


150 


U. K, 
ofter 
Canada 

Savings on U.K. 
estate duty .... 
Cdn. estate taxes 
Total tax savings 


292,500 


32,500 

7,500 

25,000 
($68,875) 


500,000 
($1,377,500) * 


325,000 
,000 
($413,250) 
227,500 
97,500 
22,500 


75,000 
($206,625) 


£ 


2,000,000 
($5,510,000) * 


1,600,000 1,600,000 


600,000 
1$1,653,000) 


200,000 
($551,000) 


1,440,000 1,120,000 
480,000 
90,000 
390,000 
($1,074,450) 


160,000 

30,000 

130,000 
($358,150) 


In Ontario... 


Ontario taxes .. 7,950 
Total Ont. & Cdn. 

11,700 
Net tax savings 
(Ontario) 20,800 


($57,304) 


ee And 


Quebec taxes .. 9,400 
Total Quebec & 
Cdn. toxes .... 
Net tax savings 


(Quebec) 


13,150 


19,350 
($53,310) 


23,850 
35,100 


62,400 
($171,912) 


_ 28,200 
39,450 


58,050 
($159,928) 


51,290 153,870 


66,290 198,870 


281,130 
($774,513) 


93,710 
($258,170) 


Ouebec 
47,200 141,600 
62,200 186,600 


97,800 
($269,440) 


293,400 
($808,317) 


*Converted ot current rate of £1 = $2.755. 


Source: Tankoos Yarmon Ltd, 


The U. K. figures are signifi- 


las U. S. investors now do. 


Observers here say the U. K. | 
| portion is increasing and will | 


| help fill part of the void left if 
;some U, S. investors bow out. 
When Tennessee’s Senator 


Gore introduced the bill aimed | 


at plugging the U. S. estate tax 
loophole, he said wealthy 


| Americans have been convert- | 
ing U. S. holdings to cash and | 
| buying office buildings, apart-| 
ment houses and hotels in for-| this will make any difference to | 
| eign countries, leaving them to! 
free of any| 

| seller 
Beneficiaries have had the| property will have to pay high- | 
}er taxes on his gains, but this 


| heirs. completely 
U. S.. tax. 


choice of holding and operating 
the property, or selling it and 


bringing proceeds back to the 


U.S. 


Canada holds a special lure| 


ifor this sort of move because 
|U. S. estates only have a 
| flat 15% deducted by Canadian 
government. from value of assets 
in Canada. This compares with 
rates of up to 85% if property 
is located in the U. S. 

Rates in Caribbean countries 
such as the Bahamas are also 
very favorable. 
| And -when beneficiaries 
Canadian property there’s 


sell 
no 


capital gains tax. There would | 


‘be in the U.S. 


Unknown Committee 


By CLIVE BAXTER 


OTTAWA (Staff) — Any nu- | 


clear-powered ship that wants 
to visit a Canadian port had 
better not be in a hurry. 

A special government com- 


mittee has been set up to con-| 


sider requests, and it would al- 
most certainly take several 
weeks to make up its mind. 
Canada, in fact, is being ex- 
tremely cautious over this mat- 
ter. 
The Nuclear Vessel Control 


|Co-ordinating Committee was 


formed a year ago under the 
chairmanship of Alan Cumyn, 


|director and chairman of De- 


partment of Transport’s board 
of steamship inspection. 

At the time there was a real 
sense of urgency. 

The Royal Canadian Navy 
was pushing hard to be allowed 
a couple of nuclear submarines, 
there was talk of building a 
Canadian nuclear-powered ice- 
breaker and U.S. Navy nuclear 
submarines were on patrol off 
our coasts. 

What with one thing and an- 
other ‘it seemed that somebody 
was bound to ask DOT if a nu- 
clear vessel could call in at a 
Canadian port. At the time no- 
body was in a position to give 
a sensible answer. 

The committee contains a 
cross section of government de- 
partments that would probably 
have to get into the picture at 
some point. There are repre- 


‘| sentatives of: 


JAMES FALLER 

Jomes Faller, president, F. & H. Plastics | 
ltd., has been appointed to the Exhib- 
Iters’ Committee of the Plastics Show of 
Canada, 

Mr. Faller soid his firm feels the show, 
scheduled for Oct. 17-19 ot the CNE's 
Automotive Svilding, will give consider. 


Canadian Mari- 
time Commis- 


sion 

External Affairs 

Justice 

Trade & Com- 
merce 

Transport 


Atomic Energ 
Control Boar 
National 


National Health 
& Welfare 


However this imposing list of 
governmental knowledge has 


“We can’t very well go to the 
|U.S. and say: ‘Please give us 
the details of your secret nu- 
clear submarines just in case 
you should want to visit us one 


day’,” Cumyn explains. 


“And as the Savannah, the 
| U.S. surface nuclear vessel, has 
| basically the same kind of re- 
actor, we can’t ask about that 
|either.” 

The only other possible visi- 
|tor these days is the Soviet 


|in Ottawa expects that a request 
\for information about it would 
produce any results. 

But someday, perhaps fairly 
|soon, the odds are there will be 





la request to visit a Canadian | 


port. 


What will happen then? 

: Under the terms of last year’s 
|International Shipping Safety 
Conference in London, any op- 
jerator of a nuclear ship must 
|first obtain permission before 
| visiting another country. 


So far only one country, 
|Haiti, has ratified this agree- 
|ment, but the rest are expected 
|to follow suit. 

| In the case of Canada, the re- 
|quest would go to the Nuclear 
| Vessel Committee, 


ie First step would be for 
Atomic Energy’ Control Board 
scientists to obtain all the in- 
formation about the reactor and 


| dian safety standards, the re- 
quest would receive the first of 
|many stages of approval. 


@ Next would come decisions 
| governing the actual voyage. 


| How easy is navigation into 


'the requested port? 

For the time being at least it 
lis highly unlikely the commit- 
tee would allow a nuclear ship 





able impetus to the nation’s $300 millios ‘ yet to go into action — nobody | jnto any but the harbors facing 


plostics industry. 
He said the show will put ‘‘on displo, 
for olf potential users of plastic products, | 


has asked to be allowed to visit: 
And they can’t do muc!. »re- 


onto open sed, Because of the 
| navigational hazards involved, 


to see at first hand the technico! know- | paring in the meantime so as to entry into St. Lawrence ports 


how, originality of design and the wide 
kperience of Canadien processors." 


call, 


j|be ready when somebody does |and Great Lakes would almost | 


‘certainly be refused. 


ice-breaker Lenin, and nobody | 


its protection. If this met Cana- | 


|@ Other departments would 
| consider how much safety 
|equipment would be needed and 
| the potential risk to local popu- 
‘lation if the ship had a col- 
'lision or went aground. 

| Provincial and municipal au- 
i thorities would be consulted. 


ie When all this had been re- 


|viewed, the committee would | 


| report to the Minister of Trans- 
|port (if the ship was civilian) 
lor the Minister of Defence. 


|@ Final approval might well 
;}come from the Prime Minister. 

With all this red tape to be 
|gone through, the delay in an- 
|swering should dampen the en- 
'thusiasm of any nuclear skipper. 

However it is not Canadian 
|policy to keep, forever, a host 
jof government departments 
| wedged between nuclear vessels 
jand our ports. 
| For one thing we may take 
|the plunge into nuclear ships 
| ourselves one of these days, 
| §So talks are now being held 
|with the U.S. and the U.K. to 
arrive at a standard, acceptable 
\list of safety regulations. 
| One of the biggest problems 
to be overcome — not only in 
Canada but, in all countries — is 
to build up a force of officials 
|who understand both shipping 
|and nuclear energy. Canada has 
}already made a start along these 
lines. 

Two Marine Department offi- 
'eers have been in the U.K. for 
|the past year working at the 
| Admiralty Research & Develop- 
j/ment Centre. Two more go there 
next month. 

Another four are at Chalk 
|River learning about the com- 
plexities of reactors. 


“It is too much to hope they 


, 


can become nuclear experts,’ 
says Cumyn. \ 


“But at least they will be able | 


to understand what the scien- 
tists are talking about. That will 
be something.” 

| In the meantime the commit- 
‘tee waits for its hour of decision. 


| growing provinces 





cant because U. K. residents in- | 
| vesting in property here can/| tained another reference to real | 
| gain the same sort of tax break! 


If a U. S. resident had taxable 
estate of $2 million, converted 
it to cash and invested entire 
amount in Canadian real estate, 
he would save U. S. estate taxes 
of more than $750,000. 

His estate would face only 
Canadian tax (at 15%) of $300,- 
000, making a net saving of 
more than $450,000. 

The larger the estate, the big- 
ger the savings. 

Canadians don’t have 
estate abroad. Taxable estate 
in Canada includes all real pro- 
perty wherever it’s situated. 

Trend in U. S. investment in 


|real estate here for tax-saving 


purposes has been to Western 
Canada, especially the fast- 
of Alberta 
and British Columbia (FP, May 
6). 

Tax savings are greater than 
in Ontario and Quebec, where 
additional succession duties are 
imposed on beneficiaries. 

Opportunity for capital gain 
is considered greater out West 
than in the Maritimes. 


The U. S. legislation, if enact- | 


ed, will apply to estates of those 
dying after Dec. 31/61. So any- 
one who has made a tax-avoid- 
ing real estate investment here 
and lives beyond then will lose 
benefits. 

Kennedy’s tax message con- 


estate investments. 

He has proposed taxing profits 
on sale of depreciated business 
property. 


At present only the preferen- | 
tial U.S. capital gains tax rate | 


is imposed on these profits. Now 
only, the excess of sales price 
over original cost will be treat- 
ed as a capital gain. Other in- 
come willsbe taxed at ordinary 
rate. 


Observers here don’t expect | 


U. S. investment in Canadian 
real estate. It means that the 
of depreciated business 


rservers here, 
the | 


same tax breaks if they buy real | 





will be the same no matter 
where property is located. 

In proposing this tax change, 
the U. S. has taken a leaf from 
the Canadian tax book. When 
a U. S. investor sells depreciat- 
ed Canadian business property 
at a profit he is already subject 
to recapture of depreciation 
charged in Canada. 

The U. S. investor, say ob- 


able to avoid this in Canada, 


ate et 


has never been| 


* 


imeninionte SUNG 17, 1962" 


THE FINANCIAL POST 


"Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Reduey Aull 


INSURED ESTATE PLANNING 


MUTUAL LIFS OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


UNION 
CARBIDE 


ee. ahand 
in things to come 


THIS IS UNION CARBIDE...one Company... six Divisions...a wealth of divers® 
products to help make life more abundant for Canadians. 


Bakelite Division— Phenolics, Epoxies and Silicones 
Chemicals and Plastics Division— Synthetic Orgartic Chemicals and Polyethylene 
Consumer Products Division—‘‘Eveready"’ and ‘‘Prestone"’ brand Products 
Linde Gases Division—!ndustrial Gases, Welding and Cutting Apparatus 
Metals and Carbon Division—Ferroalloys, Special Alloys, Electrodes and Carbon Products 
Visking Division— Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED 


“Evereacy”, “Prestone” and “Union Carbide” are trade marks. 


TORONTO, CANADA 


Collins 32MS-1A Single Sideband Transceiver delivers mobile communication depend- 
ability you can count on. This versatile unit is at home on land in jeep, truck, car and 
as a fixed station at your headquarters . ... or in marine or aircraft installations. & By 
adopting the 32MS-1A as basic equipment for your network, you eliminate the need 
to stock more than one set of spare parts. Maintenance and training problems are re- 
duced, too. M The 32MS-1A system provides your operator with a choice of either SSB 
or compatible AM operation on any of the four preset frequencies in the 1.6-15.0 me 
range. And .. . all functions, including channel selection, are controlled by pushbuttons 
for ease of operation even by your unskilled personnel. & A power output of 100 watts 
PEP (50 watts AM) can be obtained from plug-in power supplies of either 12 v de, 28 v de 
or 115-230 v ac, 50-400 cps single phase power sources. 

@ Get complete details about the 32MS-1A from your 

authorized Collins dealer, or write Collins Radio Company 

of Canada, Ltd.,11 Bermondsey Road, Toronto 16, Ontario. 
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coe Argus Value $58 a Share. Tankoos Yarmon to Manage 
Up 29% Since November 


Net income of Argus Corp., 


Toronto, for the six months to 

‘|May 31/61 was, $1,572,108 (83c 
per common share), 3.4% above 
$1,520,855 (80c) in like 1959/60 
period. 

Indicated net asset value per 
common share was $58.65 at 
May 31, compared with $45.39 
six months earlier and $41.20 a 
year ago. Market value recently 
has been about $38% per share. 

Income from _ investments 
amounted to $2,076,069 in latest 
period ($1,880,666 last year). 


GEORGE C. MacDONALD 


Mcleod, Young, Weir & Company Limited 
onnounce the appointment of Mr. George 
C. MacDonald, a Vice-President of the 


firm, as Manager of their Montreal office. | 
Mr. MacDonald has been with the com- | 


| Earned surplus increased by $1,- 
| 413,441 to $7,688,955 during the 
| six months covered by the re- 
port. 

Investments with a market 


pany for many years. In 1947 he went to | value of $121,638,097 were car- 
Mcleod, Young, Weir Incorporated in ried at cost of $56,821,796. 


New York. He was made a Director and 
| Argus has exchanged its one 


Assistant Vice-President of the New York 
firm in 1953, becoming President in | million shares of St. Lawrence 


ee ______ | (5. for 1,375,000. shares of 


Underwriters and Dealers in 
Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 





Dominion Tar & Chemical Co. 
Its holdings in Dominion Tar 
now comprise 2,475,000 shares 
(17.7% of outstanding stock), 
President E. P. Taylor says in 
the semi-annual report. 


Dominion Tar now holds ap- 
proximately 90% of common 
shares of St. Lawrence and 97% 
of shares of Howard Smith Pa- 
per Mills. Its offer to sharehold- 
ers of Howard Smith has beén 
extended another month to July 
13. 


Argus’ holdings in Standard 
Radio (107,499 shares) first ap- 
peared as a separate item in the 
May 31/60 semi-annual report. 
Prior to that, the investment 
was included with other un- 
identified securities. 


These were the market values 
of the holding company’s un-| 
identified securities over the 
past two years: 





$ 

+ 2,549,362 | 
806,456 
392,285 
1,798,328 
3,665,000 | 


May 31/61 

Nov. 30/60 ... 
May 31/60 ...ceseeseces 
Nev. 30/59 .ceccccvcnese 
May 31/59 ...cccve onan 


One reason for the sharp jump | 
in market value in the past year 
is believed to have been the! 
sharp change for the better in| 





U. K. Firm’s Interests Here 


Tankoos Yarmon Ltd., To- 
ronto, will direct and manage 
North American affairs of pub- 
licly-owned Dollar Land Hold- 
ings Ltd., London, Eng. 

Latter is a $25 million British 
property investment firm with 
6,000 investors and with assets 
entirely in North America. 

Dollar Land, through two 
subsidiaries, owns Southgate 
shopping centre at Chilliwack, 
B.C., and the big Cross County 
Centre in Yonkers, N.Y. 

H. J. S. French, chairman of 
Dollar Land, said shareholders 
would be asked to approve the 


ment situations which will gen- 
erate relatively high income 
yield with good potential for 
long-term increment. 

Directors of the British firm 
include French, deputy chair- 
man Sir Ernest Lever, and the 
Earl of Mansfield and Mans- 
field. 

Canadian subsidiary, Dollar 
Land Corp., includes as direc- 
tors: Gerald Arundel - Evans, 
Montreal, president; Peter 
Wright, Toronto; Hon, Walter 
Harris, former federal minister 
of finance. 


Insurance Buyers 


‘Elect A. A. Sharp 


MONTREAL (Staff) — A. A. 
Sharp, Distillers Corp.-Seagrams 


agreement at a meeting in Lon- 
don, July 6. 

Dollar Land's shares, issued 
18 months ago at 28s were 


| 13s level, have since recovered 


| Tankoos Yarmon, and S. Joseph 
| Tankoos 


| U. S. and Canada. 


oversubscribed, later fell to the 


to 17s-19s. 
Elliot N. Yarmon, president, 


Jr., are substantial 
shareholders in Dollar Land. 
In London this week, both 
said they believe there is a 
great potential for imaginative 
real estate development and 
profitable acquisition in the 





They expect to be able to use 
the uncommitted resources of 


Ltd., has been re-elected presi- 
dent of the Montreal Insurance 
Buyers Association, Founded in 
1959, the associatior is a chapter 
of the American Society of In- 
surance Management. 

C. W. Perry, Canadian Marconi 
Co., and James E. Wilkin, Cana- 
dian Liquid Air Co., are vice- 
presidents. G. Buchanan, Shawini- 
gan Water & Power Co., is 
secretary-treasurer. 

Committee chairmen: G. A. 
Willis, Foundation Co.; L. Moore, 
Imperial Tobacco Co. of Canada; 
and J, K. Reid, Molson’s Brewery 


the fortunes of Canadian Food| the group in real estate invest- ° Ltd. 


FP reports on 


Products. 


Although Argus hasn’t pub-|} 
lished its holdings of Canadian | 
Food since 1950, they are be- 
lieved to have been worth about 
$300,000-$350,000 a year ago. 
Argus is said to have exchang- 
ed these later for Salada-Shir- 
riff-Horsey shares when Salada 
took over Canadian Food, and | 


se 


to have realized $1.2 million or| 


more from sale of these Salada 


shares. | 


There have been rumors that | 
Argus interests may be putting | 


sr 


By P. T. DURRANT 


| J NVESTOR interest in the U. S. is swinging away from the 


so-called “glamour” stocks toward companies operating in 
established industrial fields. Renewed interest is reported in New 


ey Bs Si» ah lan tne op Ap mei al i met. 
- - -i* 6 


Shell Oil Company 
of Canada, Limited 


An Attractive Offer 
to North Star Debentureholders 


Shell Oil Company of Canada, Limited, one of Canada’s outstanding 
integrated oil companies, has made an attractive exchange offer to 
tthe holders of debentures of North Star Oil Limited. 


We believe this offer to be advantageous to North Star debenture- 
holders. We shall be pleased to provide copies of the Shell offer and 
to assist in acceptance of its terms. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax Quebec 


London Hamilton Ottawa Kitchener Regina Edmonton. 
Calgary Victoria London, Eng. New York 


To Serve You Better! 


and 


A New Number 


More Trunk Lines 


DOMINICK & DOMINICK 


14 WALL STREET, NEW YORK 


money into Hollinger Consoli- | yori sissinan ta enuede 1 . . 
; yclical issues—steels, engineering, construc 
dated Gold Mines (FP, April} tion—whose earnings suffer in rec -ssion but bounce back quickly 


in Toronto 


“Members 


New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 


HAMBROS BANK HAS RECORD YEAR 


REVIEW BY SIR CHARLES HAMBRO, CHAIRMAN 


NEW PARTNERSHIP IN AMERICA 


The 49th Annual General Meetin 
of Hambros Bank Limited was hel 
on June 8th at the office of the 
Bank, 41 Bishopsgate, London E.C.2, 

Sir Charles Hambro, K.B.E., 
Chairman of the Company, stated: 

On the 25th April the Bank suf- 
fered a grievous loss in the death of 
our Chairman, Mr. Olaf Hambro, .a 
great personality in the City of Lon- 
don who started work in our family 
firm of C. J. Hambro & Son in 1908. 
He was one of the last representa- 
tives of that great age of Merchant 
Banking that helped to make Lon- 
don the financial centre and envy of 
the world. We have not only lost a 
great leader whom we all honoured 
and admired, we have lost a beloved 
head of the family who was a guide, 

hilosopher and friend to all of us. 
Ender is guidance the Bank has 
grown from strength to strength 
and it is a great satisfaction to us 
all that he was well enough before 
the end to see and approve the 
record figures which we are able to 
put before you today. 

STERLING BALANCES 

The activities of the Bank during 
the year under review have again 
been complicated by economic _un- 
certainties outside our control. Last 
year the accumulated effect of sev- 
eral years of deficit in its budgets 
caused the United States to lose gold 
in considerable quantities, The un- 
certainty brought about by the drain 
of gold started a flight from the dol- 
lar in the autumn of last year, with 
a rise in the open market price of 
gold, and the resulting demand for 
sterling created a big increase in 
foreign balances in this country. 
These balances remained here until 
the revaluation of the German 
at the beginning of March this year, 
but this revaluation prompted a new 
feeling of uncertainty in the sta- 
bility of other currencies; this caus- 
ed a flight from the pound sterling 
and many foreign-owned sterling 
balances were transferred abroad as 
fast as they had come in. By the 
nature of our business a large pro- 
portion of our d its are for for- 
eign account, so the Bank felt the 
immediate impact of this ebb and 
flow of funds. 

This unnecessary transfer of funds 
from one country to another can 
omy ome dislocation of business 
an 


welcome the recent arrange- | 


ments made by the European Cen- 
tral nks to minimise this in the 
future. 
SCANDINAVIAN SERVICE 

Our Scandinavian Service, in- 
troduced last year, has been widely 
app ted and the facilities we 
have granted within the Service 


continue to.expand. This is a “pack- | 


age deal” aimed’at simplifying the 
tasks of British businessmen who 
want to gene or develop their 
cede with the Scandinavian coun- 
es. 
The Scandinavian Service fits 
broader policy which we 
have adopted in recent years, which 
is to get closer to the smaller and 
—_ um-sized manufacturers, of 
whom 


much country’s e 
Our Investment Ad ry 
ice has been very active 
gnd many more ge ve 
how it is for Trustees, Pen- 
sion Funds, Charities and private 


, 


wee are so many in this 
ae who can contribute so 
the eff 


investors to entrust the investment 
of their funds to experts who are 
in daily touch with the market and 
have knowledge of potential value. 

Owing to the. considerable _in- 
crease in open market operations 
in gold and silver, Mocatta & Gold- 
smid Limited have had a very ac- 
tive year, and this has also con- 
tributed to a large increase in the 
operations of our Foreign Exchange 
Department. 

RECORD FIGURES 

‘Turning to the figures, I am glad 
to be able to report another satis- 
factory trading year, our profit 
showing an increase of £89,591 at 
£654,481. This increase reflects ex- 
= in every department of our 

usiness. Deposits now stand at a 
record: figure of £79,602,047, an in- 
crease of £6,333,876 during the year. 
At £20,407,185, as against £17,993,876 
last year loans and advances have 
risen but they are still only 25.6% 
of deposits and the liquidity of the 
Bank in Cash and Bills of Exchange 
is over 71% of deposits, which we 
regard as very satisfactory. Our ac- 
ceptances, despite a falling-off in 
trade generally, have risen from 
£27,103,344 to £29,096,053. This rise 
however has taken place in the 
first quarter of this year and reflects 
the lower money rates ruling during 
that period. 

LAIDLAW LINK 

Since the end of our financial 
year we have taken an important 
step in regard to our business in 
the United States. We have become 
a limited partner in the old-estab- 
lished private banking firm of Laid- 
law & Co. of New York. This firm, 
founded in 1842, is one of the two 
remaining. Private Banks in the 
State of New York and, as such, 
enjoys a franchise to act as a Mer- 
chant Bank and Acceptance House 
as well as Brokers on the New 
York and other American and 
Canadian Stock Exchanges. For 
many: years we have thought that, 
as an Acceptance House, we ought 





to be able to place at the dis 1 | 


| of our customers, facilities an - 
| ceptance credits in dollars as well 
as sterling and this link-up will, 
| we hope, enable us to do so. 
| Since the 3ist March the Govern- 
}ment has announced an extension 
of E.C.G.D. facilities to cover risks 
|} on certain exports of capital goods 
;} up to ten years. This should be a 
; great help to the heavy industries 
of this nh including shipbuild- 
ing, and we hope that, as a resul 
our Scandinavian shipping friends 
will again find it expedient to build 
ships in British yards. As always 
we are ready to assist them when- 
eVer possible. 
| The Report and Accounts were ad- 
opted. 

BALANCE SHEET AT Sist MARCH 1961 

LIABILITIES 

Deposit and Other 

Accounts = 
Peidup Capital’ ..-73.°-.7":: “ageneab 
Reserve teres eanrd 5.000 0¢¢ 
Asse 
Cash wm Haw@ at Bankers and 


Current, 


£41,002.310 
15,661,219 
1,734,473 


30,407,185 
Subsidiaries +»  &,7aa873 


Liabilities of Customers for. 
Acceptances 29,006,053 


| $20°5% cumulative redeemable 


22), but there has been no of-| 
ficial confirmation. 


Since Nov. 30/60, 145 $2.50) 
cumulative preference shares; | 
series B, have been purchased | 
and cancelled. There were 136,- 
565 outstanding at May 31/61. 


Inland Gas 


Issues New 
614% Bonds 


A new $3 million issue of | 
6%% first mortgage sinking | 
fund bonds, series B, has been | 
sold for Inland Natural Gas Co., 
Vancouver,, by a_ syndicate 
headed by Dominion Securities | 
Corp. 


The bonds, which mature 
June 1/82, were sold at par plus 





| accrued interest. Proceeds will | 


be used to reduce company’s 
bank indebtedness—$3.8 million 
at March 31/61. 


Company’s prospectus con- 
tains earnings estimates by | 
Ford, Bacon & Davis, Inc., New | 
York, for five fiscal years end- 
ing June 30/65. 

These include net profit of 
$883,000 for 1961, $888,000 for 
1962, $1,034,000 for 1963, $1,- 
581,000 for 1964 and $1,847,000 | 
for 1965. 


Number of customers for 
same fiscal years are estimated | 
to increase from 16,469 in 1961 
to 26,988 in 1965. Total gas sales 
are estimated to increase from 
7,007 million cu, ft. in 1961 to} 
10,727 million cu. ft. in 1965. 

Capitalization, after present | 
financing, will consist of $24 
million funded debt, 250,000 par 








preference shares and 2,341,325 | 
par $1 common. 

Additional first mortgage 
bonds and debentures may be 
authorized and issued. There are 
984,660 common shares reserved 
for exercise of warrants andtde- 
benture conversion privileges. 

Company ‘had net profit of 
$564,973 for fiscal year to June | 
30/60 and $931,493 for nine) 
months ended March 31/61. 





Famous Players 
Net Down 8% 


Unaudited consolidated net 
profit of Famous Players Cana- | 
dian Corp., Toronto, declined 8% 
in first quarter 1961 to $545,742 


t, ($593,518 like quarter 1960), equal 


to 3lc (34c) per share. ‘ 

Accounts include $48,553 profit 
on sale of fixed assets ($1,087 loss 
first quarter 1960). 

Company's agreement with an- | 
other chain to stop competing | 
with each other in areas where | 
Operations are unprofitable has | 
been put into effect in a number 
of communities (FP, Apri] 29). | 

While it is too early to form 
any definite opinions, it would ap- 
pear from the first few weeks of | 
operations under these new ar-| 
rangements, that such adjust- | 
ments will be profitable to| 
Famous Players, President J. J. | 
Fitzgibbons say's. 


| Can, 
Cdn. Vickers 


‘eA. Verwsde oe 6% 
| Russell Indust. 1 12 8% 9% 


in good times. 

Encouraging this trend is the fact that new orders for durable 
goods have risen for three months after a 12-mo. decline. In- 
coming orders have topped the value of shipments to reverse the 
downtrend in backlogs. 

There are, however, few indications yet that this improve- 


|ment has spilled over into Canada. Officials of several heavy 


engineering and construction firms polled by FP indicated that 
the U. S. optimism in heavy industry has not been felt here yet. 

Canadian construction contract awards are still lagging be- 
hind last year (down 20% at the end of May). Chief factor in 


| the decrease is the sizeable drop in volume of “big jobs” as com- 


pared with a year ago. The drop in this category accounts for 
83% of the total decline in the cumulative national figure. 

Several industry officials said that although there has been an 
increase in the number of enquiries, there hasn’t been much im- 
provement in volume of new orders. Customers are still working 
on a short-term basis, and most firms find their order backlogs 
little changed from a year ago. 

Order bacRlog at Montreal Locomotive is about 35% higher 
than a year ago. However, company does not expect that 1961 
will be as good as last year. An order for subway cars won’t have 
an immediate impact on results; delivery dates are 1962 and 1963. 

“If the forecast pickup in construction does occur, we should 
have as good a year as in 1960,” President G. E. Ellsworth of 
Toronto Iron Works said. 

Market prices of stocks in this group have not matched the 
advances in other sections of the market. Nearly all have made 
good gains over the levels of late July/60, when the market was 
at its low point, but most are selling below their highs for this 
year. Generally, the best gains have been made in stocks of 
companies affected by some favorable development. 

Canadian Vickers is up the most (59.3%) since last July. 
The stock advanced strongly in May on announcement of a gov- 
ernment subsidy plan for Canadian shipbuilders, A. V. Roe 


| Canada has been active and higher following news that its sub- 


sidiary, Orenda Engines, will supply the engines for jet fighter 
aircraft ordered by U. S. government. 

Dominion Bridge has dipped moderately from its high this 
year, but remains active on continued rumors of a possible take- 
over bid by a big steel producer. 

Gains in this group since last July compare with an average 
32% rise in the 93 stocks which make up the Dominion Bureau 
of Statistics index. Yields are relatively high, with all but one 
of the dividend-paying stocks in the list yielding better than 5% 
at current prices. 

This is how these stocks have traded and how price/earnings 
ratios and yields compare: 

Net Price/ 


per earnings Indic. 
shore* ratie yield 
5 % 


Change 
duly/ since 


—1961 range— 
July /60 
% 


Recent High low 60 
$ $ $ $ 


6.96 
6.67 
3.72 
5.04 
6.45 


—8.0 0.39 
418.1 1.92 
+59.3 1.92 
+19.7 


Bridge & Tonk .... 5% 7% 5 6% 
Iron Foundries 18% 21% 18% 15% 
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"Latest reported 12 mos. earnings. 
7. * * 

Resumption of dividend payments by National Steel Car 
pushed the stock up to $13 from $11% in active dealings. Mid- 
week price: $12%. Company will make a quarterly payment of 
20c a share July 14; this is the first distribution since 20c was 
paid Oct. 14/60. 

Shares of National Drug & Chemical turned busy again last 
week. Price moved up from $16% to match the high of $17% 
set in mid-April (FP, April 15). Mid-week: $17. Stock had been 
trading around $16 after a dip to $14% early in May. Manage- 
ment has said it will increase the board of directors from 10 
to 12 to give representation to a group of dissatisfied sharehold- 
ers (FP, May 6). 

Stocks in the utility and milling groups, among the brighter 
performers of the past month (FP, June 10), continue to shine. 


| Bell Telephone ($55) and British Columbia Telephone ($52) both 


set new highs this week, for $l-plus gains in the last few trad- 
ing sessions. Prices were slightly lower at mid-week. 

Northern Telephone added the best part of $1 in a push 
through to°$10%. Price later eased to $10. This stock has climb- 
ed from $5% since beginning of this year. 

Among the grain stocks, Ogilvie Flour bounced up more than | 
$2 to a new high of $544, then settled’ at $54. Present level is $7 
above the year’s low. 

Maple Leaf Mills, trading at $12% when listed April 4/61, has 
climbed to a high of $16% (recent price: $16%). New high rep- 
resents gains of 35% and 33% from the closing prices (prior to 
delisting) of shares of predecessor Maple Leaf Milling and To- 


| ronte Elevators respectively. 
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A. O, Smith Opens 
Stratford Plant - 


A. 0. Smith International S.A. 
has opened a new [4,000 sq. ft. 
plant in Stratford, Ont. Plant is 
on 13-acre site. 

Plant and equipment cost 
around $200,(00, H. F. Stauffer, 
plant manager, told FP this week. 
Logan Contracting Ltd., was gen- 
eral contractor on the project. 
| Firm is a subsidiary of A. 0. 
| Smith Corp., Milwaukee, Wis., 
and manufacturing operations, 
for the present, will centre on 
the company’s Burkay commer- 
cial water heater. Heater has 
wide application in coin-operated 
laundries, apartment buildings, 
restaurants, hospitals, and other 
institutions. 

Plant’s first major order is for 
the new building of British 
Mortgage & Trust Co., now under 
construction in Stratford. 


Earnings ’ 
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Profitable Operation Requires Adequate Capital 


By STEPHEN VITUNSKI 


Simpsons-Sears Acceptance 
Co. has issued $15 million 
5%4% secured debentures. A 
syndicate headed by Wood, 
Gundy & Co. is bringing out 
this series D issue at 9814 
plus interest to yield 5.88%. 
The issue is being guaranteed 
by Simpsons-Sears Ltd. 

* 7 ~ 

Magna Pipe Line Co. is 
planning a 750,000-share is- 
sue of common stock. Under- 
writérs are expected to be W. 
C. Pitfield & Co. in Canada 
and Bear Stearns & Co., New 
York, It is ‘understood that a 
warrant rider of some sort 


* 
+1 
Anglo-Nfld. ...... —18 
Bell ° 
Northern Telephone 
B.C, Power 


Capital requirements of corporations usually 
change with: business conditions. Plant expansion, 
modernization of existing plant or more working 
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capital often mean more profits. ‘ 


We shall be pleased to discuss, without cost or obli- 


gation to you, methods of providing additional 


Imperial Oil ....~ funds for your particular need. 
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"Earnings less than Ic per share no aividends. 
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will be included. President 
R. K. Farris estimates reve- 
nue from the issue at $6 mil- 
lion. Funds will be used to 
help finance construction of 
gas distribution facilities cov- 
ering parts of Vancouver 
Island, southern British Col- 
umbia and the Olympia Pen- 
insula of Washington. Plans 
are also afoot for further 
senior financing in the form 
of first mortgage bonds. 
Consolidated Building 
Corp., Toronto, a house-build- 
ing firm, plans to issue shares 
to the public. The issue will 
be broken down into 300,000 
6° cumulative redeemable 
preference shares, ~series A, 
$10 par, and 150,000 com- 
mon.shares, npv, with a like 
number of warrants. These 


ANNOUNCEMENT 


GLOBAL GROUP 
APPOINTMENT 


GERHARDT P, LAUTENSCHLAEGER 


At the recent annual meetings of the | 
respective Boards of Directors, Mr. G. P. 


A. O. Smith, said D. J. O’Con- 
nell, president of the Canadian 
firm, has been selling Burkay 
water heaters in Canada for 
many years. Steadily increasing 
market led to decision to manu- 
facture here. 

Firm, he said, expects a doubl- 
ing of current sales volume with- 
in 12 months. At same time, 
Smith is expanding its sales out- 
| lets. 

will be sold in a package con- 

sisting of one _ preference 

share and one-half common 
share with a warrant cover- 
ing a half share. The war- 
rants will be exercisable at 
$10 a share to 1965, up to 
$14 by 1969. . Underwriters 
are Gairdner & Co. 

~ * * 

Thorncliffe Park Ltd., To- 
ronto real estate developer, is 
calling an annual and special 
general meeting June 28. The 
special meeting will consider 
a resolution to increase auth- 
orized capital by an addition- 
al one million shares. Cur- 
rent authorization is one 
million with 970,000 shares 
outstanding. 

* 7 * 

Still under negotiation is a 
$10 million Montreal Metro 
issue with a 534% coupon. 

* 7 * 

The Province of Alberta is 
reported to be working on an 
offering to Alberta residents. 
This is to be a normal 
type issue, whose value will 
change with market condi- 
tions, rather than the ‘‘assur- 
ed principal” savings bond 
type security. Neighboring 
British Columbia is planning 
an issue of the latter variety. 


CGE BUYS COMPANY 
Canadian General Electric Co. | 
has purchased an Edmonton firm, 
Cowley Electronics Services Ltd., 


Lautenschlaegér was elected Vice-Presi- | to expand its service facilities in 
dent and Manager of Globol Investment | the two-way mobile radio and 
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Low-Priced Shares Volatile 
But Some Show Good Gains 


By PAUL S. DEACON 
and 
NEVILLE NANKIVELL 


Should investors put their 
money in low-priced or high- 
priced stocks? Should they 
buy shares of the small com- 
panies, or stick to the sea- 
soned industry leaders? 

Investment men will tell 
you that it all depends — on 
the particular companies in- 
volved, and on the individual 
needs of the investor involv- 
ed. 

To compare results of some 
low-priced and higher-pric- 
ed stocks, FP has compiled a 
list of 20 stocks whose oper- 
ations are in the same gen- 
eral field, and compared their 
price action in the market 
decline from mid-1959 to 
mid-1960, and in the mar- 
ket rise over the past 11 
months. 

The stocks chosen for study 
were picked at random and 
are not necessarily typical. 
However, the results for this 
particular group show sever- 
al possible conclusions. 

The high-priced stocks are 
morestable, give a better 
yield, resist declines better, 
sell at a higher price in rela- 
tion to earnings. 

The low-priced stocks are 
volatile, show more uncer- 
tainty on dividends, and can 


Corporation Limited and Assistant General 
Manager of Global Reinsurance Company. 
Mr, Lauvtenschlaeger has been with the 


| general communicztions field, it 
|was announced this week. 
Global Group since its establishment in Cowley operates over most of 
Canade. }central and northern Alberta, 


produce bigger capital gains 
on average, although the risks 
of a sharp drop are greater. 

The 10 blue chips studied, 


group and the DBS market 
index during the bear market 
that took place between the 
1959 market high (at end of 
July, beginning of August) 
and the 1960 low, losing only 
an average 12%. 

The low-priced stocks dip- 
ped 17% and DBS went 
down 16%. 

Since the 1959 high to week 
ending June 9/61, the blue 
chip group has outperformed 
the DBS index 14% to 12%, 
but has lagged behind the 
low-priced group which ap-< 
preciated an average 25%. 

The blue chips, however, 
become even more attractive 
to the investor when their 
price appreciation is combin- 
ed with stability (less chance 
of losing investment) and a 
steady income flow from 
dividends. 

All 10 of the higher-priced 
stocks in the FP group pay 
dividends, and six of them 
pay a higher dividend return 
than their low-priced coun- 
terparts. Three of the lows 
priced stocks didn’t pay any 
dividend last year. 

If you invested an equal 
amount of money in each of 
the 10 high-priced stocks, the 
yield on your portfolio would 
be 3.62%. If you put an equal 
amount in each of the low- 
priced stocks, the yield would 
be only 2.96%. 

In relation to earnings, the 
blue chips are more expen- 
sive. They sell for an aver- 


When companies split their 
shares, the usual result is an 
increase in the number of 
their shareholders. It also 
makes it easier for firms to 
raise new money, Many in- 
vestors believe. 

That’s why the Montreal 
and Toronto stock exchanges 
have beén promoting the idea 
of stock splits. If the average 
level of prices is reduced, it 
will be easier to broaden the 
interest of Canadians in own- 
ing shares. 

In the United Kingdom, 
Japan and elsewhere, blue 
chip stocks trade at prices of 
only a few dollars, and even 
in some cases below $1. In 
the U. S., however, the aver- 
age price is probably higher 
than in Canada, 

If the 10 groups examined 
by FP are at all typical, low- 
er prices might indeed add 
some extra zest to the mar- 
ket, particularly for the 
traders. However, greater 
volatility might also scare 
people away from stocks, if 
that proved to be main re- 
sult of reducing the average 
price. 

The basic consideration will 
continue to be: Is the com- 
pany any good? 
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each in a different industrial 
grouping, show an average 
price appreciation of 30% 
since the low point of the 
market last year (week end- 
ing July 29/60 based on DBS 
investors index). 

This is about in line with 
the 34% general market in- 
crease as measured by the 
DBS 93-stock investors index. 

The 10 low-priced stocks 
in the same industrial group- 
ings advanced an average 
48%. 

The blue chip group, the 
FP analysis shows, did better 
than both the low-priced 


Canadian Silk 
Removed by CSE 


MONTREAL (Staff) — Class 
A shares of Canadian Silk Prod- 
|} ucts Ltd., were removed from 
trading on the unlisted section of 
the Canadian Stock Exchange 
| June 8 after “an inquiry into the 
| affairs of the company follow- 
| ing recent activity in the stock.” 

Volume of A stock traded from 
Jan. 1 to June 5 totaled 1,400 
shares at one price of 25c. 

On June 6 A stock price moved | 
to $1.50 on a 4,500 turnover: 

The following day 10,500 shares 
were traded and high for the day 
was $3.20. 

Before the CSE removal, June 
8, volume of Class A traded was 
7,577 shares. First sale was at $3, 
low for the day $1.50 and last} 
sale $1.75. , 

Canadian Silk is a holding com- 
pany with no physical assets. 

Inventory, plant and equip- 
ment, including those: of its 
wholly owned subsidiary Orient 
Hosiery (Sherbrooke) Ltd., were 
disposed of to pay off an Imperial 
Bank loan and make an initial 
payment to first mortgage series 
B bondholders. . 

Montreal Trust Co, expects to 
make a final distribution to B 
bondholders shortly, but it won't | 
be sufficient to pay them off in 
full, FP understands. 


NEW GENERAL MANAGER 


Donald R. Cooper has been 
appointed general manager of 
+ Beer Precast Concrete (Montreal) 
Ltd. Cooper was previously, with 
Toronto Cast Stone Co. and, when! 
Beer Precast Concrete was form- | 
ed in 1960, he went to Montreal | 
to act as liaison between the new | 
firm and other contractors on the | 
Canadian Bank of Commerce! 
building, major project of Beer. | 
Clair Lavier has been appointed 
assistant general manager. } 


age of 17.8 times earnings for 
the latest year. The low- 
priced stocks are available at 
an average price of only 13.5 
times earnings. 

This is understandable, be- 
cause investors will normally 
Pav a premium for stability 
and reduced risk of loss. 

Price action of the indi- 
vidual groups suggests that 
any investor buying low- 
priced issues should spread 
his investment over a group 
of stocks rather than putting 
all his money into one or two. 

In five of the 10 groups, 
the low-priced stocks came 
off second best in price per- 
formance. Only the good 
showing of the other five, 
including spectacular gains 
by two, made it possible for 
the over-all result to be bet- 
ter than that for the blue 
chips, This is true for both 
the latest year and for the 
two-year span. 

The fact that some stocks 
are low-priced and some 
high, doesn’t necessarily 
mean that one is young and 
the other old, or that one is 
speculative and the other 
safe. 

Investment history is lit- 
tered with old companies and 
high priced stocks that didn’t 
move with the times and 
quietly disappeared. Others 
seem to take on new life. 

Some start out with great 
hopes and die young. Others 
convert humble beginnings 
into vast enterprises. 

Look at the two financial 
companies. Both have been 
good investments. Bank of 
Montreal is Canada’s oldest 
and still growing. Imperial 
Investment, which only start- 
ed business in the fifties, has 
come from nothing to one of 
the country’s largest finance 
companies. 

Some Imperial competitors 
that started about the same 
time, however, have gone in- 
to bankruptcy. And the ven- 
erable Bank of Montreal has 
seen banks go under in its 
144-year life, -too. 

The price of the stock 
hasn’t much _ bearing on 
whether the company lives or 
dies. On the other hand, it 
does seem to make a differ- 
ence to the degree of investor 
interest inthe company. 


es! and in northern B. C. 
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R. A. DALY & COMPANY LIMITED APPOINTMENTS | 


R. A, DALY JR. W. L. GOLDSMITH 


Mr. R. A. Daly Jr. who was elected President ot the annual meeting of the Company 
ond Mr. W. L. Goldsmith who was elected a Vice-President. Col. J. H. Christie, M.C., 
E.D., the retiring President, becomes Vice-Chairman after nearly 40 years of valued 
service. 


R. A. Daly, Chairman of the Board, 
announces the election of 
R. A. Daly Jr. as President 
of the Company and 
W. L. Goldsmith as a Vice-President. 


The Board is now constituted as follows: 
J. H. Curistiz 
Vice-Chairman 
R. A. Daty Jr. 
President 
W. 


R. A. Daty 
Chairman 
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The Editorial Page 


When the Blunt Meets the Vain 


That great yap and yammer which can 
be heard from Parliament Hill is not, as 
might be expected, an uproar over Canada’s 
chronic unemployment problem or an out- 
burst at the prospect of a $1 billion deficit. 


It is the parliamentary pack taking off in 
hot and noisy fursuit of Donald Gordon, the 
president: of the Canadian National Rail- 
ways who was appointed by the previous 
Liberal administration. 

Protected from head to foot against slan- 
der actions by their Parliamentary immun- 
ity, a number of backbenchers have called 
Gordon “an autocrat and No, 1 enemy of 
national unity”, labeled him as “almost in- 
human and with the attitude of a dictator” 
and altogether indulged themselves in a re- 
markable display of vituperation and venom. 

During the tirade, the big shots of the 
front benches sat mute. No cabinet minister 
rose to pretect this most senior of govern- 
ment employees from that startling stream 
of invective. No. satisfactory statement has 
been forthcoming since on the government’s 
attitude toward Gordon. 

Gordon, it is well known, is a blunt, 
tough-minded realist who suffers fools not 
at all. His lack of obsequious kow-tow not 
surprisingly inflames MPs. The less they 
know about how to run a railroad, the hotter 
their inflammation. 


Doctors Aren’t Deities 


Nearly nine out of 10 U. S. physicians, 
a survey shows, say it’s their “usual prac- 
tice” to conceal the facts from a patient who 
has an advanced cancer, “People don’t really 
want to know,” they assert. Most Canadian 
doctors take the same view. 

This is an outrageous view. The doctors 
grossly underestimate their patients and 
overestimate their own importance in other 
people’s lives. 

A doctor is a high-grade inechanic, skill- 
ed in diagnosing and. possibly curing dis- 
ease; and that’s the limit of his function. 
He’s not a junior deity. A sick person who 
hires him wants to know, indeed calls him 
for the express purpose of finding out, what’s 
wrong and what can be done, if anything, to 
promote recovery. 

The ductor who conceals this information 
is assuming a wholly unwarranted divine 
role and treating his patients like half-witted 
children. 

A man with cancer has the right to dis- 
pose of his remaining years or months as 
he wishes. He may want to take a trip round 
the world. He may only want to quit work 
and meditate. He may wish to take up cham- 
pagne or music or poetry. Whatever he has 
in mind, the choice should be his. It’s an 
outrage on his personal dignity and human- 
ity to deprive him of it by lying assurances 
from the medical mechanics he calls in. 

The doctors should get off their hizh 
horses, throw their haloes in the ashcan, and 
start deasing with the customers as adults 
with minds and wishes that deserve respect. 
What kind of people do they think we are 
anyway? 


Silver Lining? 


There is a heartening portent for Can- 
ada in the final outcome of the minor 
schmozzle with the U. S. over suction pumps 
for Canadian wheat sold to Red China. 

The U. 8. bureaucrat who automatically 
prohibited the suction pump sale to the ships 
under Chinese charter was doing exactly 
what U. S. law says should be done. 

But the State Department and the White 
House, appalled at the results of this auto- 
matic rejection, quickly made an exception 
for those pumps already ordered. 

The exception was “in this case only”. 

This is, however, a precedent. 

The speed with which Washington acted 
to correct its diplomatic mistake shows: that 
the Kennedy administration as a whole is 
continuing its efforts to better Canada-U, S. 
relations. 


Dealers in Futures 


Directors of the new bank that is now 
under one roof—Commerce-Imperial—have 
voted a time limit on their own jobs. They 
will shortly begin retiring at 70 and they 
will require senior management to do so 
at 65, 

The bank, for a number of reasons, is 
much to be congratulated on its move to 
make more room at the top. 

This gives notice to all its management 
men and potential management men that the 
bank puts a premium on adaptable, flexible 
attitudes that keep banking in step with the 
changing needs of a changing economy. Given 
the immense power of the banking system to 
develop and to foster a prosperous Canadian 
economy, no other bank asset is as important 
to business and to the public. 

The early retirement rules also offer the 
possibility of greater achievement and sat- 
isfaction to employees who might otherwise 
have been stalled part way up the ladder 
because those at the top were in no hurry 
to get off. Since the banks train and promote 
their own employees rather than bring in 


ie 


But Donald Gordon knows business and 
how to tackle big problems, This, to judge 
by 40 years of political trifling with CNR 
affairs, is more than his goverriment bosses 
can demonstrate. 

“In fact,” as the Toronto Globe & Mail 
points out, “far from being a dictator over 
the CNR, Gordon does not have the authority 
that normally belongs to any corporation 
president. He and his executive team do not 
run the railway. The most that they are 
allowed to do is to attempt, with one hand, 
to maintain sound operating procedures, 
while, with the other, they attempt to satisfy 
the conflicting demands of the Board of 
Transport Commigsioners, the railway un- 
ions and the politicians.” 

The things wrong with the CNR stem 
almost entirely from the absurd, ridiculous 
and impossible set of strictures with which 
Parliament ties the hands of the CNR man- 
agement and limits its powers to manage. 

What, let it be asked, is more important 
to the public in that sick, sprawling, uneco- 
nomic and politically bedevilled creature of 
government mismanagement, the CNR, than 
real administrative savvy which does not 
easily cater to the caterwauling whims of 
patronage-minded MPs? 

Incidentally, what deserving politician do 
the backbenchers have in mind for Gordon’s 
job? 


senior talent from outside, this clearing the 
way for advancement is an important en- 
couragement to efficiency and an incentive 
to good work. 

This is no way underestimates or under- 
values the immense contribution that can be 
made to any organization by its older ad- 
visers, Indeed, Commerce-Imperial may well 
find that its new rule deprives it of men it 
would prefer to keep. 

But the move, for this bank and for other 
businesses, is a reminder that any organiza- 
tion best serves its own long-term interest 
by selecting with care and developing with 
thought its future executives. 

Banking is an operation in futures, It, 
less than most businesses, has relatively 
small concern with today—but immense con- 
cern with one-two-ten years away. 

It is one of the inevitable facts of life, 
that a-person’s age normally has a great deal 
to do with his judgments, the bent of his 
mind, the hospitality to new ideas and to 
new risks. 

The worthwhile bankers are those who, 
at whatever calendar age, have at least the 
instinctual youthful mentality which gives 
them paramount concern with and courage 
about the future. 


How to Save the Senate 


Point in the political news worth noting 
in Canada: it’s the British Tory party, not 
the Labor party, that is currently pressing 
for reform of the House of Lords. 

Why should the Tories be anxious to 
make the U, K. chamber more presentable, 
more effective? To save it from extinction. 
It’s quite likely to be abolished if the Social- 
ists, or any other party of the left, ever 
again hold office for a lengthy period. 

But abolition will be much harder to sell 
to the public if, in the meantime, a party of 
the right has improved the Lords’ prestige. 

The same principle applies here. Canada’s 
new political amalgam of socialists and 
unionists will almost certainly be committed 
to abolition of the Senate. Constitutionally, 
this would be a tough job but it might be 
managed by determined men. 

The Senate can be useful, If the Cana- 
dian Tories think it worth preserving, they 
should take a cue from their opposite num- 
bers in Britain. 


Add Wonders of Science 


The scientist’s world is a tidy world in 
which things seldom or never happen by 
chance and everything has a measurable 
cause, 

Now they have something to say on Mon- 
day morning blues. 

Are these real or only a legendary joke 
like the unpopularity of mothers-in-law and 
the indigestibility of a bride’s cooking? Re- 
searchers in Britain say Monday blues are 
real—but not due to anything so human as 
reluctance to get back to work. 

The true explanation, the scientists say, 
is that the atmosphere is full of atomic par- 
ticles called ions, positive and negative. 

Negative ions, it seems, produce exhila- 
ration; but, when humans are about, they 
migrate to the walls and get grounded, Posi- 
tive ions produce lassitude, They accumulate 
very readily in closed, empty buildings. Offi- 
ces are crammed with them on Monday 
mornings; hence the blues. 

Department stores in U. K. “are already 
trying to promote sales by pumping negative 
ions into the customers. 

Next step is the same treatment for all 
toilers getting back to the grind after the 
weekend. 

Then they will strike, or anyway work, 
when the fon js hot. 
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HAYTHORNE 


Upgrading Skillpower 


The man behind Ottawa’s new 
programs to raise the skill level of 
Canadian workers is George Vickers 
Haythorne, recently appointed deputy 
minister of labor. He succeeds Arthur 
H. Brown who retired. 

Widespread upgrading of Cana- 
dian skillpower, in which the 
federal government can give guidance 
and financial help, will go far in eas- 
ing Canada’s current unemployment 
troubles, Haythorne believes. Ot- 
tawa’s co-operative programs with the 
provinces — Ontario’s recently an- 
nounced $100 million scheme is the 
largest — call for a 75% federal con- 
tribution toward provinci&l technical 
training and retraining ventures. 

At 52, Haythorne has important ac- 
complishments both as an economist 
and as a labor administrator. His 
present involvement in _ training 
schemes stems from his long-time re- 
search into Canadian needs for 
professional and skilled manpower—~ 
needs intensified by the rapid mech- 
anization of industry. 

Born in Edmonton, Haythorne took 
a B.A. and M.A. in economics at the 
University of Alberta. He spent from 
1932 to 1936 teaching and doing re- 
search at McGill and Harvard (with 
a summer at Zimmern School of 
International Studies, Geneva), He 
joined Nova Scotia Economic Council 
as secretary in 1941. 

In 1942 he became chief investigator 
of the new National Selective Service 
at Ottawa. Later he was made as- 
sociate director in charge. of primary 
industries and was influential in set- 
ting up the federal-provincial farm- 
labor program to supply workers for 
agriculture. 

In 1948, Haythorne took over the 
Department of Labor’s economic and 
research branch. He picked up his 
Ph.D. from Harvard in 1949 and was 
promoted assistant deputy minister in 
1953. 

He has been Canada’s chief delegate 
at International Labor Organization 
meetings for several years and is a 
well-known author of economic and 
labor studies..He is married and has 
two children. 


Top Retailer 


An energetic, soft-spoken, precise 
head of one of Canada’s largest soft- 
goods business recently became pres- 
dent of the Canadian Retail Federa- 
tion. He is 48-year-old David Mason 
Woods, president of Gordon Mackay 
& Co. 

The Federation has 150 individual 
companies and 40 association mem- 
bers (national and municipal—mostly 
boards of trade) whose annual busi- 
ness volume exceeds $8,000 million. 

Born in Toronto in 1912, Woods was 
educated at Upper Canada College, 
Ashbury College, Ottawa and gradu- 
ated from the University of Toronto 
with a political science degree in 
1934. 

The first two years of his successful 
business career were spént as an as- 
sistant machine fixer at York Knit- 
ting Mills in Toronto followed by 
another two years with his great- 
uncle’s firm, J. D. Woods Co., now 
J. D. Woods & Gordon. In 1938 he 
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became assistant sales manager with 
Gordon Mackay and was ‘made presi- 
dent in 1953. 

He served overseas in World War 
II with an armoured unit of the 
Canadian Army and later assigned to 
the Canadian Army HQ in Holland 
(captain). 

The Woods family have a long 
business heritage in Canada. His col- 
orful grandfather, knighted during 
World War I, and his father, president 
of the company for 12 years, were 
outstanding citizens as well as suc- 
cessful merchants. David Woods has 
been well trained for his dual role as 
businessman and community worker. 

He is a member of the Dollar 
Sterling Trade Council and was a 
member of the Canadian Trade Mis- 
sion to the U. K. in 1957. He is also 
past president, Toronto Board of 
Trade; former vice-president, Com- 
munity Chest; honorary chairman, St. 
ad- 
visor, YWCA; and governor of Upper 
Canada College. 

He is married to the former Joyce 
Pattullo Lownsbrough of Woodstock. 
They have three children. 

An ardent sportsman who enjoys 
fly-fishing, golf and sailing, his club 
memberships include Toronto, Bad- 
minton & Racquet, University and 
Toronto Golf. 


RATTENHUBER 


Charm and Efficiency 


Miss Hedwig M. Rattenhuber, a 
blend of charm and efficiency, is West 
Germany’s first woman Trade Com- 
missioner to Canada. She is attached 
to the German Consulate in Toronto, 

She brings a wide post-war experi- 
ence in international trade and com- 
merce to her new post. Munich-born, 
Miss Rattenhuber took her first job 
after, the war with the Bavarian De- 
partment of Agriculture. She went to 
the GATT conference at Torquay, 
England, in 1950-51 where she nego- 
tiated with South American countries 
for tariff reductions. 

In 1951, she joined the German 
Foreign Office in Bonn and was sent 
to the U. S. as Assistant Trade Com- 
missioner with the Consulate-General 
of the Federal Republic in New York. 
She returned to Bonn in 1957 to work 
on multilateral organizations such as 
the GATT and more particularly the 
Common Market. 

Miss Rattenhuber was born in 1919 
in Munich and attended school there. 
She studied firstly philology for 
Roman languages, then changed to 
political economy for which she ob- 
tained her master’s degree. 

The trade commissioner, while 
looking at Canada as a market, is 
equally ready to help Canadian busi- 
nessmen who are thinking of exports 
to Germany. “We will promote our 
exports but there probably will be 
no hard drive,” she says. For trade 
the other way, she sees potential for 
Canadian fruits and canned goods of 
various kinds in the German market. 

Miss Rattenhuber was in Canada 
only once prior to her appointment. 
During her New York assignment, 
she came to the Laurentians above 
Montreal for skiing — one of her 
favorite sports. This time she is look- 
ing forward to travelling a great deal: 
“I want to see Canada.” 

But one over-riding interest ig her 
work, “I find I am always on the job.” 
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Canada cannot be afraid of U. S. 
investments; be afraid of the Com- 
mon Market and afraid of losing pref- 
erential treatment in the U. K, all at 
the same time. Canada should clearly 
define her basic interests. 

These strong words come from Dr. 
E. H. van der Beugel, president, KLM 
Royal Dutch Airlines, The Hague, 
Netherlands. 

He told the annual meeting. of the 
Canadian Manufacturers’ Association 
that Canada should make her voice 
heard in the Common Market negotia- 
tions and, in effect, not let Britain 
alone speak for the Commonwealth. 

Here is a digest: 


By DR. E. H. van der BEUGEL 


In the negotiations on a European 
free trade area Britain negotiated—as 
it were—on behalf of the Common- 
wealth. 

It would have been much more ac- 
cording to Canada’s self-interest and 
to a realistic appraisal of the situation 
if Canada’s voice was heard much 
stronger during these negotiations 
than was the case. 

We are now faced with a rew situ- 
ation: the strong possibility that some- 
how the U. K., will join the European 
Economic Community. There is evi- 
dence that this has become a major 
objective of U. K. foreign policy. 

The success of the U. K.’s move is 
dependent upon several factors, These 
include: 

@ The political will of the Common 
Market countries to make the entry 
of the U. K. possible. There is no 
unity in the approach of continental 
Europe on that point. On one extreme 
there is France which sees its ambi- 
tion of leadership in Europe endanger- 
ed by the entrance of the U, K. On the 
other extreme is the Dutch attitude 
which always has fought for British 
participation. 

@ The way in which Britain and the 
Commonwealth obligations can be har- 
monized with entry into the Common 
Market. 

Canada’s position is of extreme im- 
portance. 


ss . 


Is Canada Mute Pog 


It would be a mistake to treat the 
Commonwealth as if it consisted of 
similar countries. Aside from the 
U. K., Canada heads the list of Com- 
monwealth countries by right of polit- 
ical seniority and in virtue of the 
strength and size of its economy, 

It is of the greatest importance that 
the problem is faced with a minimum 
of emotion and maximum of common 
sense. 

It is an open question whether a 
reasonable entry of the U. K. into the 
Common Market which takes into ace 
count a few important and specific 
Commonwealth interests, is more dan- 
gerous for Canada than the present 
situation. where Canada has to cope 
with the Common Market on one side 
and the small Free Trade Area 
(EFTA) on the other side, 

Of course, there are dangers ahead 
for the relation between North Amer- 
ica and Europe. The present Common 
Market has strong protectionist feel- 
ings. 

British membership of the Common 
Market without special provisions for 
its Commonwealth obligations would 
be as unwise as dangerous. 

Canada should clearly define her 
basic interests and should be much 
more active in negotiations than it was 
before. 

Canada cannot be afraid of U. S. in- 
vestments; afraid of the Common 
Market and afraid of losing its pref- 
erential treatment in the U. K. all at 
the same time. It has strength, the 
potentiality and the vigor to be much 
more positive about the future. 

We have seen two rather clearly de- 
fined periods of North Atlantic co-op- 
eration after World War II—the Mar- 
shall Plan then NATO. Our hope is 
vested in the prospect that we gradu- 
ally move into a third period, a period 
of real Atlantic Community. 

Many difficult obstacles must still be 
removed. The ratification of the new 
OECD is a hopeful step. It creates an 
instrument with which very useful 
work can be done and it is the first 
charter under which North America 
and Europe work in equal partnership, 


**Quote-Unquote” 


W. H. McMillan, (Lib. Welland) in the 

Commons: 

“The Canadian economy is sick. 
Surely the time has come when we 
should have a budget designed for the 
good of the Canadian people and not 
for the good of the people in power.” 

* * « 


W. O. Douglas in My Wilderness: 

“The aesthetic values of the wilder- 
ness are as much our inheritance as 
the veins of copper and coal in our 
hills and forests in our mountains.” 

* ” * 
The Insider’s Newsletter: 

“Last year, automobile accidents re- 
sulted in one (U. 8S.) fatality every 14 
minutes. The people who stayed at 
home were killed by accidents only 
once every 20 minutes.” 

* * * 
Letter in the London Evening Stand- 
ard: 

“Some distinctive mark should be 
put on the covers of paperbacks which 
do not contain bad language or pander 
to sex and violence, There are so few 
such books on sale nowadays on our 
bookstalls that an attempt to find them 
can be fraught with moral danger.” 

- * ~ 
George Bernard Shaw: 

“The open mind never acts; when 
we have done our utmost to arrive at 
a reasonable conclusion, we still, when 
we can reason and investigate no more, 
must close our minds for the moment 
with a snap and act dogmatically on 
our own conclusions. 

“The man who waits to make an 
entirely reasonable will, will die in- 
testate.” 

. - * 
Lord Attlee interviewed in The New 

Yorker: 

“(The U. S.) will get to something 
like our National Health Service in 
time. You won’t call it socialized medi- 
cine but the American Way of Life— 
something like that. But you’ll get to it. 

“That’s another question Americans 
are always asking: ‘How do you like 
your socialized medicine?’ I’ve no trou- 
ble with that one. ‘How do you like 
your socialized plumbing?’ I ask them. 
‘Or are you still using the old buck- 
et Fa ” 


Stop Melf . . - 


“I have a job open in Florida,” the manager 
of the employment agency told the job ap- 
plicant. “Can -you pick lemons?” 

“I sure can,” the man replied. 
married three times.” 


“I've been 


Letter signed by a medical doctor tn 

The Atlantic: 

“The myopic leadership of the 
American Medical Association hier- 
archy has seldom been right on any 
political issue. Actually its thinking 
has hastened rather than hindered the 
socialization of medical practice. I 
am weary of its false and misleading 
propaganda.” 


The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canada 


_RONALD A. McEACHERN, Editor. 


Editorial! Administrator: C.C Milne. 
News Editor: R. L Perry. 
Investment Editor: Paul S. Deacon. 


Chemicai Industries Editor: W. Lawrence Dack, 

Mines and Oils Editor: Frank Kaplan; Assistant, Johm 
Black. 

Construction Editor: Forbes Gilbertson. 

Travel Editor: Beatrice Riddell 

Special Assignments: Ray Magladry, Norton Anderson, 
Terence Robertson, Gene Fleet. 

Investment Assistants: H. R. Suydam, Pat Durrant, 
John Soganich, Neville J. Nankivell. 

Assistant News Editors: P G. Hunt, Ralph P. Young, 
Robert Jamieson 

Artists: Manfred Gotthans, 
Duplantier 


Walter Kopacz, Eugene 


Associate Editors: Dalton Robertson, J. B. McGeachy, 
John Irwin 

Leslie Wiison, 50 Kilbarry Crescent, SHere 

Clive Baxter, Kingsmere, Gatineay 
County, Que., PRovince 1-4001 

Montreal Amy Booth, Stephen. Branch, 
Chisholm: 1242 Peel St., UNiversity 6-9341. 

Washington: CC Knowlton Nash, 3762 Jocelyn St, 
NW. EMerson 3-6408 

Winnipeg: J K Edmonds. 832 Ash St., HUdson 9-2962, 

Taxation Consultant: John G, McDonald. 


Ottawa: 
wood 6-0995; 


Lauchie 


Advertising Manager: Austin A. Weaver. 
Circulation Manager: Robert Olivelia. 
Promotion Manager: Stanley E. Caldwell. 
Eastern Manager: Murray R Chipman. 


Subscription: Single copies 25c. Yearly in Canada $8 
(two vears $14); other countries $9 (two years $16), 


Advertising Rates: Single insertion $11.76 per columm 
inch. Contract rate upon request 


Authorized as second-class mail, Post Office, Ottawa, 
(Send forms 29B and 67B to Toronto address.) 


Indexed vy The Canadian Index of The Canadiag 
Library Association published monthly and cumue 
latively, annually and Financial Index, New York, 


Other Publications and Services of The Financial Post 

CORPORATION SERVICE: A C, Bowman, manager, 
Complete service $38 monthly. For individual invese 
tors $10 a year for service on 5 companies; addi-« 
tional companies $2 each, 

SURVEY OF MARKETS. Yearly $4. 

SURVEY OF LtNDUSTRIALS. Yearly $4. 

SURVEY OF MINES. Yearly #4 

SURVEY OF OILS. Yearly $4. 

DIRECTORY OF DIRECTORS $15. 


Published and Printed by 
MACLEAN-HUNTER PUBLISHING COMPANY 
LIMITED 


TORONTO 2; 481 University Avenue, Telephone 362+ 
5311 


MONTREAL 2: 1242 Pee! St. UNiversity 6-9841. 
VANCOUVER 5: Room 1004, 1030 West Georgia &&, 
MU. 3-8254, 


HORACE T. HUNTER 
Chairman of the Board 
FLOYD S. CHALMERS, DONALD F. HUNTER 
President Vice-President and 
Managing Director 
MACLEAN-HUNTER LIMITED 


LONDON: 30 Old Burlington Street, London W.1. 
Cable: Atabek. REGent 7941. 


MACLEAN-HUNTER PUBLISHING CORPORATION 
NEW YORK 17: 341 Madison Ave., ORegon 9-8266. 
CHICAGO 3: 79 West Munroe St., RAndolph 6-2602. 
Representative : 
DUNCAN SCOTT & CO. 
San Francisco 4: Fifth floor, 85 Post St. GArfield 1-7950, 


ee | 
June 17, 1961 





~ a - Ss 
aes So bg PSI 0 


. e _—— <7 S . F 
eS ee ee eee ae emaabectne: orien vee pl nao El lets am remem 


rg a a el ae ge Use mye Ga gnes? Sees 


June 17, 1961 THE FINANCIAL POST 


Stratford Has 
Record Sales 


Stratford Shakespearean Fes- 
tival opens for its ninth season 
next week with record pre- 
9 opening box office sales. 

To date, advance sales for the 
14 week season of plays, operas 
and concerts are $357,693 com- 
pared with $284,318 at an 
equivalent period for last year’s 
12-week season. 

Total 1960 sales were $783,- 
303. 

The 1961 drama program in-| 


U. 8. Buying Drops 


U. S. Purchase of Canadian Provincial, Municipal, 
Corporate Bonds 


Borrowing in U.S. 
Takes a Nose-Dive 


‘By LESLIE WILSON {and average of nearly 3% for | 


OTTAWA. ( Staff ) — Official | 2/1 1960. 1,008 523 
exhortations ;to Canadian bor-| This drop in the value of the | 1,598 494 
rowers to raise more money at| Canadian dollar probably has | 1,782 638 
home — backed since the De-| also discouraged many would- "764 “3 
cember baby budget by tax in-| be borrowers from going to the 978 220 
centives—may be having their | U. S. for money. They may fear | 


848 241 
intended effect, having to pay still more for | *The 1960/61 first quortér figures ore totals of security sales to non-residents. 
U. §S. dollars when it comes) Breakdown figures separating out U.S. residents are not available, But non- 


resident figures aie almost synonymous with U.S. resident figures. 


Proportior. 
Net New Cdn. New Cdn. Bond Sold 
Bond Issues Issues in U.S. in U.S. 
$ Millions %* 
346 77° 
331 186° 
1,026 278 


tExtra Cost 
of Cdn. Issues . 
> The Steel Company of Canada, Limited has offered to the holders 
of its common shares of record May 19, 1961, the right to subscribe 


. for additional shares of the Company at an attractive price: 


1961 Ist qtr, .. 22.2 1 
1960 Ist qtr. 56.2 1 
27.1 1 
51.8 1 
30.9 
35.8 
32.6 
5.9 
22.5 


28.4 


3 

27 
33 
08 
0.80 
0.64 
0.55 
0.39 


0.68 
0.72 


We believe that this is an opportune time to purchase shares of 
this Company and for shareholders to add to their holdings by the 
exercise of their Rights. 


Only 27% of net new issues} 
by Canadian governments, mu-| 
nicipalities and corporations in| 
1960 were sold in the U. S., 
compared with 52% in 1959, 
and 30%-35% in the previous 
three years, 

The first quarter record this 
year was even more impressive 
—only 22% sold to the U. S.| 
and other foreign countries, | 
against 56° in first quarter| 
1960. 

The change has taken place | 
despite a widening in the spread | 
between interest costs in Can- | 
ada and the U. S. This would! 
normally have been expected to 
push more borrowers into the 
New York market for funds, to 
get their money more cheaply. 


Instead, they have stuck 
closely to Canadian sources of 
supply. 

This has undoubtedly been a 
major factor in reducing the 
premium on the Canadian dol- |} 
lar (now about 19%) from the | 
542% level it hit late in 1959! 
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FREE YO 


FROM DOUBT- 


ABOUT YOUR ESTATE 


When you put your affairs in the hands of Canada 
Trust you free yourself forever from any doubt 
that your wishes will be carried out implicitly. 

As executor or co-executor of your estate Canada 
Trust will provide an expert, sympathetic service 
based on group judgment and more than fifty 


years of experience. 


Your enquiry will be welcomed. You will find 
the manager of any of our offices most helpful. 


Huron & Erie- Canada Trust 


Helping Your Money Grow - Safeguarding Your Estate 


28 OFFICES TO SERVE YOU 


CHATHAM 
GUELPH 
HAMILTON 
LONDON 


CALGARY 
EDMONTON 
HALIFAX 
LETHBRIDGE 
MEDICINE HAT MONTREAL 
NEW WESTMINSTER OTTAWA 
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time to make interest payments | 


and repay their loans. based on 3%,% 


U.S. and Conado, 


| 

Fear of further government | 
restrictions in the coming 
budget may also have been a 
factor. : 
ices. 

Our net proceeds from all 
|security transactions in 1960 
transactions in portfolio secur | were only $218 million against 
ities—mostly bonds — supplied| 4 $679 million average for each 
us with more foreign capital] of the previous four years, We 


In the previous big years of 
foreign investment in Canada, 


| than direct investment (money gained $690 million in 1960 


invested directly in foreign- from direct investments, against 
controlled Canadian firms,/, four-year average of $517 

mainly for plant and equip-| million. 
ment). Figures in the table, “U. S. 
In 1956-59, we received $2,-| Buying Drops”, show that in- 
717 million from portfolio se-| creased Canadian purchases of 
curity transactions against $2,-| new Canadian bond issues con- 
067 million in direct invest-| tributed to this switch; and sug- 
ments. (The figures for U. S.| gest that one part of the De- 
participation are $2,080 million | cember “baby” budget, particu- 
and $1,487 million respective-|larly the 15% tax on bond in- 
ly.) terest paid to foreigners (FP, 
Last ens this Dec. 24, 31) may have intensi- 
Glaied Sietee jfied this change. Before the 
r | budget, the tax rate was 5%. 


situation 
investment 


ada’s deficit in goods and serv-| 


tAverage difference in annual yield between long-term government bonds in 


Canada bonds due Jan, 15/75-78 ond 


34% U.S. Treasury bonds due June 15/78-83. 


$748 million of domestic issues 
| against $523 million the year 
| previous. 

This was the trend already 
in effect Dec. 20 when Finance 


|““‘baby” budget measures, Look 
| what’s happened since: 

| @ In the first three months of 
| 1961, net new Canadian bond 


| these, $77 million, or 22%, were 
issued to U. S. buyers. 

@ Compare this with the first 
|quarter of 1960. Net new issues 
| $331 million. U. S. participation, 
| $186 million, or 56%. 

| @ Provincial borrowings reach- 
led their peak in 1959, when 
|U. S. investors absorbed $321 
|million in provincial bonds 





Canadian investors picked up | 


Minister Fleming announced the | 


lissues totaled $346 million. Of| 


|and investments of Industrial De- 
|velopment Bank at May 31/61 





| 151.4% to $4,330,481 from $1,722,- 





emerged as the main supplier | 
of foreign capital to cover Can- 


Earlier s stions by Ba eas 
| of Saas ‘eens Camis and million in each of the five years | 
Finance Minister Fieming that | Previous). : 
borrowing abroad could lead to} Last year, U. S. ‘Stor | 
difficulties later, probably af-| were offered only $93 are 
fected borrower thinking too. |worth. In January-March/61 


Here is the record: 


@ Net new issues of Canadian! Provincial bonds were issued in | Reserve for losses .. 


provincial, municipal and cor-|the U. S., against $39 million 


porate bonds totaled $1,008; Worth a year earlier. 


| (against $100 million to $200) assem: 


‘ }t 
investors | Prop. held for sale . 


a aes .  ? | Liabilities: 
$27 million worth of Canadian | Copita! paid-up ... 


million in 1959. Some $523 mil-| @ Borrowings by Canadian mu- | 


lion or 52% of these were sold|nicipalities show a much great- 
in the U. S. er recent drop-off. They reach- 
@ In 1960, our net new bond/ed a peak of $148 million in 
issues came to $1,026 million,| 1959, dropped to $116 million 
slightly greater than the pre-|last year, and fell to $2 million 
vious year, But only $278 mil-/in the first quarter of 1961 
lion or 27% were sold in the} (against $77 million, first quar- 


U.S 


URSELF 
Is Cleared by 


An action for injunction tak- 
en by Electric Reduction Co, of 
Canada against its former chief 
engineer, George J. Crane, has 
been dismissed by Mr. Justice 
McLennan of the Supreme Court 
of Ontario. 

The case will be appealed. 

Company had sought to re- 
strain Crane from giving or di- 
vulging the.contents of plans and 
specifications of its sodium 
chlorate plant at North Van- 
couver. (FP, Sept. 7/57). 

The court found Crane had 
not converted the plans to use 
against his employer, and that 
there had not been an improper 
taking of plans or specifications 
from his employer. 

Crane’s counterclaim far 
wrongful dismissal was allowed 

; by the court in the amount of 
$7,500. He had asked for $15,- 
000. 

Determination of the damages 

Crane may have suffered from 
| the three-year interlocutory in- 
junction (which took effect be- 


REGINA 

ST. CATHARINES (2) 
TORONTO (2) 
VICTORIA 
WINNIPEG 


RED DEER 
SARNIA 

| $T. THOMAS 
VANCOUVER 
WINDSOR 


fore the trial and lasted till} 


now) was referred to the Master 
{of the Supreme Court. 
Crane, in his capacity as chief 


PROCESSING | euskgaer for Electric Reduction, 


LIGHT HYDROCARBONS 


Stone &° Webster has an extensive 


background in the processing of natural 


gas and petroleum 


pressure low temperature conditions. 


In addition to its work 
gas purification and natural gasoline 
has 
experience in the more complex field 


of ethylene and propylene production 


production it 


and purification. 


Stone & Webster has designed and 


built plants 


only in North America but 


Europe and Asia, 


STONE & 


CANADA. 
44 King Street West — Toronto 1 


917 Lancaster Building — Calgary 


for such operations not 


had been responsible for con- 
struction of the Vancouver 
plant. 

He was dismissed in June/57. 
The sole ground, the judgment 
says, was the charge that he had 
lin effect stolen a complete set 
of plans for the plant and given 
them to Huron Chemicals Ltd., 
a Montreal firm formed in 
March/57 to make sodium chlo- 
rate. 


liquids under high 


in natural 


general manager of this rival 
company. Huron was prevented 


had _ broad 


also 


before the courts. 
Crane’s case was that he had 


| obtained a set of prints in late} 


1956 to familiarize himself with 
the details of the plans because 
of problems arising at the con- 
struction site and 
study he destroyed them. 


also in 


| He also produced evidence | 
that at the time of the alleged | 
Decem- | 


|improper taking in 
ber/56, Huron Chemicals was 
not in existence and the rea- 
son .for its incorporation 
the demand for sodium chlorate 
for the uranium mines — was 
not then apparent. 

Crane said that he first learn- 
ed of Huron Chemical’s plans 


WEBSTER 


LIMITED 


for a new sodium chlorate plant | 


in April/57. 

A month later, in response to 
a newspaper advertisement, 
Crane applied for the position 
of general’ manager, giving a 


Crane subsequently became | 


from going ahead with its pro-| 
posed plant while the case was | 


that after} 


iter 1960). 


Engineer With Know-how 
Hired by Competitor 


Court 


director of Electric Reduction as 
one of his references. 

Following his discharge in 
July, Crane was hired as gen- 
eral manager of Huron Chemi- 

cals, retaining this position until 
the end of October when the 
financial support expected did 
not materialize because of the 
injunctions served on the com- 
pany. 

In dismissing Electric Reduc- 
| tion’s action for injunction, Mr. 
| Justice McLennan said that the 
company had not satisfied him 
| that Crane had either received 
lor kept the set of prints for 
any improper purpose or for the 
particular improper purpose of 
giving them to Huron Chemi- 
cals. 

| “There is no evidence that the 
defendant used the prints for 
any other purpose than he said 
he did. Of the total of 640 prints 
which the defendant received, 7 
contained all the vital informa- 
tion in detail with respect to 
which the plaintiff claimed sec- 
recy. 

“While the defendant is a 
somewhat unusual person, I 
| cannot conceive of him going to 
the trouble of getting 640 prints 
when he could with the greatest 
of ease have obtained the seven 
vital ones and returned them af- 
ter photographing them or kept 
|them and not left the obvious 
| trail that he did leave.” 
| The judgment-reasons 
| ther stated: 
| “Not a tittle of evidence was 
|adduced with respect to the 
|long list of documents set out 
|in Para. 7 of the Statement of 
|Claim and which were included 
in the restraining orders. The 
defendant had to set the action 
down for trial.” 

For these reasons, Judge Mc- 
|Lennan ordered a reference to 
|the Master to determine what 
| damages, if any, Crane had suf- 
fered by reason of the under- 
takings contained in the inter- 
locutory injunction orders. 

In allowing Crane’s counter- 
claim for wrongful dismissal, 
| the judge said: 

“The sole ground for that dis- 
missal was that the defendant 
had in effect stolen the prints. 
|No other reason was assigned 
for his discharge and I assume 
the plaintiff would not have 
raised his salary by $1,400 a 
year on Jan. 1/57, if he had 
been other than a good chief 
engineer.” 

Huron Chemicals, with Crane 
as a part owner, is now operat- 
ing as an importer of sodium 
chlorate from France. 

Electric Reduction is a sub- 
|sidiary of Albright & Wilson, 
| U; K. chemical ‘firm. 


| 
j 


| 


fur- 


Other liabilities .... 


cludes Coriolanus and Love's | 
Labour’s Lost, directed by} 
Michel Langham, and Henry | 
VIII, directed by George Mc-| 
Cowan. 

Tyrone Guthrie will direct | 





|the Gilbert and Sullivan oper- 


etta Pirates of Penzance (July 
7 to Aug. 19) and weekend) 
concerts will be performed in 
the Festival Theatre July 7 to 
Aug. 19. 


IDB Loans Up 
2% in May 


MONTREAL (Staff) — Loans 


Musicians to Build| 
‘New Headquarters 


Toronto Musicians’ Association 
will erect a permanent headquar- 
ter; building at Thorncliffe Park, 
Metro Toronto. | 

The association selected the | 
%-acre site after extensive sur- | 

° veys. . | 
Sar wee ee wae oa Building will have offices on | 
$1,400,483 in May/60. ~ | two floors and an auditorium for | 

ans ir colmaaicnities seni. meetings and music practice, 
ment of assets and liabilities: Other projects under way or| 
planned in the Thorncliffe devel- | 

mare ‘oem |opment include: 
| Coca-Cola Co., plant; Canadian | 


|headquarters for American Opti- 


were 2.1% higher at $115,186,260 
($112,810,300 a month earlier). 
May, disbursements were up 


Cosh on hand or in 

bank 12,471 
cans & investments 115,186,260 
186,688 


30,702 
112,810,300 : 
186,965 |¢al Co, (Canada); national head- | 
50,583 62,206 . 
1,561°230 15141086 quarters for Sayvette Ltd.; motor 
116,997,232 114,604,259 | hotel complete with curling rink; | 
llarge garden court style office | 


three warehouse 


Guar. & u/w agree. 
Other assets 
Total 


25,000,000 25,000,000 


14,316,786 14,316,786 | huilding, and 
Bonds & debs. o/s « 73'300,000 71,200,000 re a ee ss 
jab. under guar. o | oca-Cola as oug t an fs 
ae eee ‘aspen 1ses'a07 | acre site but plans for new plant 
Total liabilities .. 116,997,232 114,604,259 |haven’t yet been completed. 
CROINOR PERSHING American Optical has bought a 


A probe of Croinor Pershing | *4-acre site. 
Mines’ gold ground in Quebec in| es SNS a 
1960 cut a 12 ft. section averaging | DOME MINES 
0.17 oz, gold per ton, annual re-| Dome Mines’ May gold produc- 
port says. Assets at Dec. 31/60| tion, from 59,600 tons milled, is 
include $6,001 cash. Liabilities| valued at $519,879 compared to 
amount to $574. $509,899 for May, 1960. 


Reserve fund 


A. E. Ames & Co. 
Limited 


Business Established 1889 


Offices in principal Canadian cities and in New York, London England and Paris 


ES 


Special Corporate 
Studies 


Our Research Department has prepared 
special studies on a number of prominent 
Canadian companies. Among those available 
are studies of B.C. Telephone, Falconbridge 
Nickel, Federal Grain, Imperial Oil, New- 
foundland Light & Power and Northern 
Telephone. 


We shall be glad to send copies to any inter- 
ested investors on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


344 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Saint John Quebec 
Calgary Edmonton 
St. John’s, Nfld. 


Halifax 
Winnipeg 

Charlottetown 
New York 


Toronto 
Hamilton 
Victoria 


Montreal 
Ottawa 
Vancouver 


4p CUTTING COSTS IS OUR BUSINESS 


For every individual on a weekly payroll, employee data must be 
written an average of 240 times a year on all kinds of forms 

and records. Actual surveys reveal that at least 67% of this 
writing is repetitive! 


Picture how 

“Joe Smith” looks 
to your payroll 
department 


SERVING SMALL BUSINESS 


BIG 


Addressograph Methods automate this burdensome, costly 

payroll writing job for you. Just record alphabetic and figure 
data for each employee on a low-cost Addressograph plate. Then 
process any cheque form ar record on an Addressograph 
machine... speedily, accurately, automatically... 

using all or any portion of the data. 


Let us demonstrate how Addressograph Methods 
cut costs of payroll record writing. Ask the 

Man from A-M. Call or write your nearest A-M 
Office. Addressograph-Multigraph of Canada 
Limited, 42 Hollinger Road, Toronto 16. 


BRANCHES FROM COAST TO COAST 


Addressograph-Multigraph 


BUSINESS EVERY BUSINESS 


301-17-0651 UN. INS. NO. 301-17-0657 301-17-0651 301-17-0651 . 301-17-0651 301-17-0651 301-17-0651 301 


NAME JOSEPH E.SMITH JOSEPH E.SMITH JOSEPH E. SMITH 


CLOCK NO. “16-475 16-475 :16+-475 


124 DEPT.NO. 124 124 


4.80 PENSION PLAN 4 


oI 
4 


INCOME TAX 9. 
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; 4.80 4.80 4.80 4.80 
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0 2.10 2.16 2.10 2.1 
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Canadian cement manufacturers shipped 


CEMENT SHIPMENTS AHEAD OF ‘60 


oe 


January - Apri 
(000 tons) 
1,1 35999 1,037 


Million Tons 
oa 


159 '60 '6 


195% “SS. “SS ‘ST 


creased 0.1% from 129.1 to 129.0 between April and May, re- 
flecting declines of 0.6% in the food and 0.2% in the housing 
indexes. Health and personal care, tobacco and alcohol com- 
ponents were unchanged, while clothing, transportation and_| 


recreation and reading indexes rose 
respectively. 


In the food index, lower prices for a wide range of items more 
than offset higher prices for most fresh vegetables, apples, 


grapes, coffee and processed cheese. In 


index was unchanged for fifth successive month, but home 


ownership index edged up fractionally 
houses and repair items offset lower 
insurance, 


Sea fish catch declined 2% in April to 49.2 million Ib. but value 


was little changed from year ago at 


sharply higher landings on the British Columbia coast, catch 
in the first four months this year rose to 367.3 million lb. (212.8 


million last year), worth $11.1 million ( 


Oe de ag AMOS pene Spt Ngee gS i Oe yng RO ORTE TB UES te sae < ee TY a ee 
oN ‘ : 2 : 7 eo"e™ : 


When Plane Engine Blazes 


OTTAWA (Staff)—Few 
things hold as much terror for 
pilots as an engine fire out of 
control. 

It is rare, and in theory it 

362,870 tons of cement|can’t happen, But every now 
in April, up 12% and then it does. Last weekend 
from 324,123 tons year | it was the turn of a KLM pilot 
earlier, placing first | flying a transAtlantic DC-7C to 
four months’ ship-|™meet the emergency. 

ments 4.5% ahead of| From the time the fire started 
last year at 1,036,515 until the plane landed at Prest- 
tons -(991,576 tons).| Wick—Some 45 minutes — the 
Actual production in| Passengers and crew were 
April was 423,471 tons about as close to disaster as it 
(358,644. last year).| is possible to be and live to tell 
Upward trend in ship-| the story. 

ments was broken last} Modern aircraft engines are 
year, with 1960 total | 5° designed that a fire is ex- 
of 5.8 million tons dip-| tremely unlikely, and if one 
ping 8% below 1959’s| Starts it should be possible to 
6.3 million tons. | put it out quickly and safely. 


Living costs slightly | 
lower. Consumer price | has not been made known. 


index (1949=100) de- ic may never be, as the 
charred remains of the engine 
jare now at the bottom of the 
| sea, 

The moment a fire starts, or 
|even if an engine overheats to 
|the danger point, a red light 
flashes in the cockpit and bells 
ring. The drill is then clearly 
established. 

The propeller is “feathered” 
—i.e., virtually put out of gear 
| leaving the blades .free to wind- 
mill and eventually stop. The 
engine is switched off and built- 
in fire extinguishers turned on. 

These soak the engine with 


0.4%, 0.6% and 0.3% 


the housing group, rent 


as higher prices for new 
premiums for property 


$3.7 million. Thanks to 





$10.7 million). 


There were 713,100 claimants for unemployment insurance on 
April 28, 125,000 fewer than a month earlier, but only slightly 


below the total of 714,900 on April 2 


9/60. Regular claimants 


numbered 466,400 (486,300 year ago) and seasonal benefit 


claimants 246,800 (228,600). 


Fewer new washing machines enter market. Factory shipments 


of domestic washing machines dropped 


(21,544 year earlier) and to 87,828 units in first four months, 
1961 (92,528). Shipments of automatic clothes dryers were 


higher in the month (4,072 units vs. 3 


last year in the January-April period (25,422 units vs. 26,577). 
Major Weekly Indicators 


Latest Date 


or Week End 
Passenger car production (June10) 7 
Truck production (Junel0) 1 
Bus. fail. 4-wk. moving av. (no.)(June 1) 
Steel ingot production .. (tons)(June 3) 
Index of production? .......... (June 3) 
T.S.E. industria] index .- (June 13) 
Yield 114 stocks ........ 


Chartered Banks 
Personal savings 
Loans outstand. 


127 
57 


($ millions) (May 31) 7 
($ millions)(May 31) 6 


.-(Junel2) 4.28% 


to 21,373 units in April 


,922) but lagged behind 


Change from 
Pre- Month Year 
vious ago ago 
ed Week % % 
723 «67,716 -03 — 56 
588 1680 -41 —28 
40.0 39.3 -—29 +413.3 
,395 118,007 +48 
132 122 +48 
6.44 581.25 —1.5 
4.28% +0.2 


—0.8 
—1.4 
—0.1 


516 
391 
958 


7,485 
6,354 
959 





Bank clearings 
Toronto 
Cdn, dollar . 


9) 1 
101 


($ millions) (June 
(U.S. cents av.) (June 13) 


1,904 
101.298 


549 
215 


1+ 





eevscccetsiod (May 21) 
aoe. (May 21) 
(May 21) 
.. (May 21) 1 
»..-(May 21) 7 
. (May 21) 
.(May21) 4 
(May 21) 


Carloading totals .., 
Eastern Canada 
Western Canada 
Iron and steel mfg. . 
Ores, concentrates 
Base metals 
Lumber, timber, plywood 
Cement 


45 


Bank of Canada holdings of ’ 
Securities ($ millions) (June 2 
Short-term govt. . ($millions)(June 7 
Long-term govt. ($ millions) (June 1 
Other securities .. ($millions)(June 7 


Department Store Sales 
% change from year earlier ..(May 27) 
7 Based on average weekly production in 1957 


71,938 
26,614 


+0.6 


71,202 
44,601 
26,601 
1,298 
6,981 
631 
3,943 
639 


324 


| 
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078 
644 
610 
455 
732 


| | 
wom 


+++ 


2,772 
684 
1,997 
19 


766 
678 
996 

19 


+ 1.2 


+43 + 1. 
tons = 


-59 of 96,108 


Facts by the Month 


Latest Month 

Mar. 163.9 
coccee Mar. 144.9 
Mar, 149.0 
Mar. 127.2 
Mar, 1243 
Mar, 117.6 
Mar, 215.5 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) ....2....... 
Total nondurable goods (Index) 
Food & De@V. .....-sccscseccesese 
Textiles . see een eeereeeereeeee eeere 
Clothing .. sree ee eeeeeeeeeesere 
Chemical products ...cccccscececseosecd 
Total; durable goods (Index) 
Iron and steel products 
Primary iron & steel 


140.3 
131.4 
162.8 


239.3 
175.0 
166.8 
109.9 


~From Mines (Index) ........- oeeeee 
Metals ..ccccisctweogececciscccccs ee 


Nonferrous smelting, refining ..... ° 
d Mar, 


—From farms 

Cattle delivered (000) 

Hogs graded (000) 

Grain mill products (Index) 
—From sea 

East Coast catch ($000) ....++% eecesese 
West Coast catch ($000) ..sassenee bees 


Mar. 
Mar. 
Mar, 


169 
564 
130.3 


Apr. 
Apr. 


2,809 
879 


—From forests 
Newsprint (000 tons) 

U, S. publishers’ stocks (days) . 
Pulp (000 tons) .... 


549 
43 


Apr. 932 


—In powerhouses 
sElectricity (million kwh.) 9,414 
WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) . 
Wholesale sales ($ millions) .. 
Mfrs. outstg. orders ($ million ° 
Pass. car sales (UMItS) .....seeeeee eee 


WHAT’S ON HAND— 
Mfrs, inventories ($ millions) 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
Labor income ($ millions) 
Dividend pgyts. (Index) (annual rate) 


1,316 
111.5 
122 
1,986 

. 38,816 


May 


JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) 
Do, (% of labor force) . 


5,818 
622 
9.7 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) ....0 
Imports ($ millions) 


MONEY— 
Money supply ($ millions)* ....ce6e+: 
Cheques cashed ($ millions) ....ese.. 
Life insurance sales ($ millions) ..... 
sNotice deposits ($ millions) Apr. 8,366 
eCurrent public loans ($ millions) .... Mar. 6,363 
*Total deposits, less Govt. of Canada deposits, less 

outside of banking system. . 

PRICES— 

sConsumer prices (Index) 
Wholesale prices (Index) 


STRATEGIC MATERIALS—Production and 


Mar, 
Mar 


438 
462 


Mar. 
Mar. 
Apr. 


13,550 
24,906 
461 


129.0 
231.3 


May 
May 


Supply— 
Latest 
Month 
Apr. 55:1 
Mar 17.4 
Mar. 35.7 
Dec. 305 
618 


Feb, 
steel castings. 


Steel ingotss (000 tons) 
Nickel (000 tons) 


Lumber exports (millions fbm) . 
Lumber (miilion fbm) 
4Ingots only —previous series included 


aNew item this week. 
Index based 


—Change 
Two 
One Months 
Month Ago 
Previous % 
165.8 
144.4 
148.9 
126.7 
133.0 
115.8 
218.5 


‘ 


| +++4++4 
SN AR 
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139.1 
127.3 
152.7 


253.1 
184.7 
168.0 
112.9 


+ 
ett 

mae 
wo 


++] 
oP ote 
Voean 


142 
432 
134.6 


+81.2 
—13.5 


1,850 
613 


572 
40 
993 


9,859 


1,105 
88.7 
610 
1,982 
30,275 


5,648 
705 
11.1 


267 


372 
396 


13,297 +23 

22,181 +5.0 

498 —1.3 

8,228 +3.3 

6,320 +0.4 
float, plus notes in circulation 


+06 
—0.1 


129.1 —O.1 
230.9 be ve 
¥Yr.to % chge. yr. 
date to date 
2,021.5 —8.0 
$3.1 +29 
105.8 4 
4,574.1 Yd 
1,191.0 


Month 
yr. age 
305.4 
17.8 
38.9 
244 
651 


production 1949=100; dividend payments index 1956—100; eonsumer 
price index 1949100; wholesale price index 1935-39= 100. 


Date of issue for your file, The Financial Post, June 17, 1961, 


The cause of the KLM fire} 


foam and should put the fire 
out. Regulations then call for 
waiting a few moments to see if 
the fire warning light goes out. 
If not, a second set of extin- 
guishers is turned on. 

By this time the whole en- 
gine is smothered in foam and 
—again in theory—any normal 
fire must be safely out. 

However, it is possible for a 
set of circumstances to develop 
which make the foam ineffec- 
tive. This is almost certainly 
what happened the other day. 

Most aircraft engines contain 
some magnesium which will not 
burn until a temperature of 
2,800 deg. F. is reached. This is 
a fantastic heat, but it can de- 
velop with the right combina- 
tion of burning aviation fuel 
and rushing air. 

As one airline pilot put it to 
FP this week: “If the magne- 
sium catches fire you’re pretty 
well in the hands of your 


| Maker.” 


All aircraft engines have a 
firewall between them and the 
wing, usually made of stain- 
less steel. 

This will normally prevent a 
fuel fire from spreading back 
j}into the wing and the fuel 
tanks. But the heat from a blaz- 
|ing chunk of magnesium can 
| be enough to bypass the fire- 
| wall and set the wing burning. 





Then the pilot can only try 


to crash land before the wing 
breaks or the tanks explode. 

The one hope at that time is 
that the whole engine will fall 
away. This may happen if the 
fire caused it to seize-up, 
wrenching it from its bearings 
and weakening the whole struc- 
ture. 

Once in that condition the 
remaining engine mountings 
may burn through and release 
it. That apparently happened 
to the KLM plane. 

But this can be terribly dan- 
gerous, too. If the engine slews 
off toward the fuselage and 
catches the slipstream it may be 
carried back into the tail, re- 
sulting in complete loss of con- 
trol. 


ES 50 years of service to Canadian industry 


LIQUID AIR RESEARCH taps the limitless resources of the atmosphere. The 
pioneer experiments led to the first large-scale commercial use of oxygen and nitrogen... 
produced the key to practical uses of acetylene. At L.A. the process of discovery continues: 
in new uses for gases, in new equipment and techniques for metal working, for hospitals, 
for the chemical and petrochemical industries, and in the vital field of cryogenics. 


9S Penne BRB Rete SR ee ey manne ep at el ghd gf ae 


. June 17, 1961 ° THE FINANCIAL POST “ 
NN NOUN CE ENT Sr 


L. F. MORRISON, P.Eng. D. D. REEVE, P.Eng. 


at 550 Pacific Street, Vancouver 2, B.C, R. H. Culter is Presle 
dent and |. A. Kennedy is Vice-President and General Mans 
ager, D. ¥. Greenwood is Treasurer, The combined Sales and 
Engineering staff are headed by L. J. Huncock, Sales Managers 
L. F. Morrison, P.Eng., Civil; D. D. Reeve, P.Eng., Mechanical, 


Ll. J. HANCOCK 


R. H. Culter, President of Canadian Wood Pipe and Tanks lid, 
and T. A, Kennedy President of Pacific Coast Pipe Co. Ltd., 
announce the consolidation of the operations of the above 


companies. : ; 
Effective June 1, 1961 the combined operation will do 


business as Pacific Coast Pipe Limited, with office and factory 
iit 


IBM time systems 


IBM Time Control Systems are designed to meet the 

ever expanding requirements of Canadian business. Every 
1BM installation is backed by the technical knowledge 
and know-how acquired by IBM in half a century 

of manufacturing and maintaining Time Equipment. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Mills (Toronto), Ontario Branches in Principal Cities 


company’s 


LIQUID AIR (J AIR LIQUIDE 


700 Supply Points Throughout Canada 


40 Countries Throughout the World 
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Bargain Selling 
Rocketing Ahead 


@ Ottawa’s largest department , Freiman Ltd. and M. Loeb Ltd. 
store has joined with its biggest | 
food distributor in a new ap-|“shoppers’ city”, the first of| objection to private companies 
proach to mass merchandising | three (and possibly four) low | engaging in barter deals with 
and low-cost retailing. |mark-up, low cost, all-under- | foreien governments — such as 
@ At the same time, a U.S.-|0ne-roof, one-floor shopping | the lead-for-wheat swap now 
Canadian group announced /| centres to be located in the | being negotiated between Con- 
plans for construction of nine | Hull-Oitawa area. | solidated Mining & Smelting Co. 
“discount” department stores in| (For details on other sites and/and the U. S. Department of 
Montreal, Toronto and areas of | size of the proposed shopping | Agriculture. 
western Ontario. centres, see Opportunities, p.| The reason we don’t go in 
In west end Ottawa, A. J. | 34). | for barter is that commodity 
Each “shoppers’ city” will | trading in Canada, except for 


OTTAWA (Staff)—The Cana-~ 
dian government has never 
been a party to intergovern- 
mental barter deals in commo- 
dities of the sort that under- 
developed and Communist-bloc 
countries engage in fairly reg- 
: | ularly. : 
have begun construction of @| put there would be no officia 


M. Loeb Buys | 


Painchaud Firm 


MONTREAL (Staff)—M. Loeb | 4- J- Freiman, will operate the | 


a food store. 
Freimart Ltd., a subsidiary of 


contain a department store and | 


| “shoppers’ city” is scheduled for 
| November. 

In Toronto last week, a Cana- 
dian investment syndicate com- 


Ltd., Ottawa, has acquired | department store end. sy) 
Georges Painchaud Inc., Mont-| Departments will be -self-| pleted a $25 million sale and 
real, wholesale distributors of| service, with expense factors|lease-back deal involving 11 
tobacco products and confection-| streamlined or eliminated, to| shopping centre sites owned by 
me ’ : | give the customer the greatest Tower’s Marts Inc., a U.S. dis- 
oe br yeas ot | possible value per dollar, Presi- | count department store chain, 
but business will be widened te | dent Lawrence Freiman says. | and its Canadian subsidiary, 

| All parent company’s charge Tower’s Marts of Canada Ltd. 


include the selling of sundries, | asta . 7 | : 417 : : 
drugs and small appliances says | account facilities will be avail-| Sites cover 178 acres. Nine are 


Loeb Vice-President D. B, Loeb. | able in Freimart stores. |located in Montreal, Toronto, 
The purchase was made for| Food department will be 40,-| Hamilton areas, and other west- 
31,500 Loeb shares and undis- | 000 sq. ft., the largest in Ottawa | ern Ontario cities. 


| 
| 
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the grain operations of the 
Canadian Wheat Board and the 
surplus disposal activities of the 
Agricultural Stabilization 
Board, is in the hands of pri- 
vate enterprise. 

Thus, we have never perfect- 
ed the control systems neces- 
sary for intergovernmental bar- 
ter deals. 

The chief control necessary 
for such deals, as they are prac- 
tised between underdeveloped 
countries, is on imports. 

Suppose Brazil approached 
Canada with an offer to swap, 
say, coffee for metal, or wheat. 
(We do in fact get occasional 
offers of this kind; and have 
received them from Brazil.) 

Brazil already sells $20 mil- 
lion to $25 million worth of 
coffee in Canada each year. 

She would be wanting to bar- 
ter, not this coffee, but new 
coffee in addition to her regu- 


lar sales. (Brazil already gets| 


dollars for her regular coffee 
sales in Canada and dollars are 
exchangeable for anything. No 
point in limiting dollar sales in 
favor of barter deals.) 

Brazil would also likely ask 
for a guarantee that any coffee 


the Canadian government ac-| 


quired under a barter deal 


| salers, 


How You Might Rig Up Foreign Barter Dea 


assume that it was accepted. 
Then: 

@ The bartered coffee would 
presumably be disposed of to 
Canadian consumers, displac- 
ing normal coffee imports from 
other South American coun- 
tries. At this point, import con- 
trols would be necessary, to 
keep the regular imports out. 
@ The government would have 
to sell the bartered coffee to 
Canadian food wholesalers for 
distribution to the public, It 


would be necessary to restrain | 


the wholesalers from re-ex- 
porting the coffee. 

Neither the import controls, ; 
nor the restrictions on whole-| 
would be easy for a} 
Canadiar. government to main- 
tain. 

Such controls are quite easy | 
for Communist countries, and | 
for many underdeveloped lands. 
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surplus which must be dispos- 
ed of under U. S. Public Law 
480, which calls for payment in 
blocked foreign currency over 
an extended period of time. 
“From time to time, Cana- 
dian private companies are of- 
fered similar deals. The trick is 
to end up with Canadian dol- 
lars for the surplus you get by 
trading the surplus you have.” 
The two Canadian govern- 
ment agencies which do buy 
and sell commodities don’t bar- 
ter. 
@ Canadian Wheat Board sells 
|for cash, or on limited credit 
terms, i.e., the Chinese grain 
deal. 
@ Agricultural Stabilization 
Board (FP, April 25, May 27) 


|sells commodities for cash, Al- 


though these are sometimes sold 
to other government agencies 
which donate them for welfare 


closed cash. 
The Painchaud company is one 


and one of the largest in Can-| : 
| Washington, D.C. All were im-| and not re-sold abroad in any 


ada, says Locb’s president, Bert- 


Two are in the suburbs of| would be consumed in Canada, 


Canada’s largest wholesale | | mediately leased back to’ Tow- 
er’s Marts on long-term leases. 


A Tower’s discount store will 


. ram Loeb 
distributors of ac ts | : ‘ 
epmmeers 06 tobacco products) Supermarket will have an on- 


and confectionery. Sales in 1960} : : 
were reported to have totalled|the-premises bakery, delicates- | : 
$10 million. Company has 800|sen department, imported foods | be the major tenant of each of 
accounts, mostly cigar stores,| section, cheque-cashing service, | the nine Canadian sites. ; 
confectionery shops and corner| attended children’s play area| At present, the Tower’s com- 
restaurants. and a complete lunch counter. panies have nine stores in the 
Including the latest acquisition,| + wiJ} feature wide variety of | U.S. and one in Canada, with 
Loeb estimates 1961 volume of | : | an annual sales volume of about 


ae |perishable products, frozen 
sales at $83 million. Last yeal, | foods, grocery items, meat and 


| dairy products at specially low 
| prices made possible by new ef- 
| ficiencies in’ distribution, high 
volume and the elimination of 
costly building and fixture 
| charges, Loeb says. 

| It is understood that the shop- 
| ping centres are being built by 
a Loeb subsidiary, with Frei- 
man renting the department 
store space from Loeb. 


Loeb had sales of $64 million and 
a net profit of $516,385. 

Under a iranchise from Inde- 
pendent Grocers’ Alliance Co. 
Loeb has the wholesale grocery 
supply franchise to about 160 
IGA stores in the Ottawa area. 


Painchaud doesn’t compete now | 


with Shop & Save, Montreal area 
IGA wholesaler. Grocery lines 
could be sold to independents in 
the Montreal area by Painchaud, 
however, although this isn’t plan- 
ned now. 





Opening date of the first | 


ATTENTION: 


INDUSTRIALISTS & JUN 


GAS MASKS = 


1OR SPACE TRAVELLERS 


$0.35 each, 
large quantity 


Each mask contains 2 laminated shatterproof glass eye 
pieces, ideal for industrial safety goggles. 


Each mask contains 2 eye 


piece frames plus clamps. 


Each mask contains 11” of detachable flexible rubber 


hose. 


Eash mask contains 3 pieces of elastic %” wide and 
approx. 14” long with 4 adjustable buckles per piece. 


These masks have a terrific potential as a novelty item; 


every kid in town wants t 


These masks are all brand 
cases, lots of 20. 


o be a space traveller. 
new and packed in wooden 


For further details, contact Gray Johnson, 111 Murray 


St., Ottawa, Ontario. 


$40 million. 


‘CGRA: Announces 
Scholarships 


Canadian Good Roads Associa- 
{tion has announced winners of 
|/seven_ scholarships for post- 
| graduate study in highway tech- 
| nology. They are valued at $2,000 
jeach and apply to the 1961-62 
| academic year. 
| The winners: 

James M. Main, Ottawa, Armco 
Drainage & Metal Products of 
Canada _ Ltd., fellowship, will 
|study at Yale University. 

D. W. Devenny, Ottawa, Cana- 
dian Salt Co., scholarship, will 
| study at Purdue University. 

R. I. Kingham, Victoria, Cana- 
dian Husky Oil Ltd., scholarship, 
will also study at Purdue. 

H. K, Walker, Edmonton, Stan- 
dard Gravel & Surfacing of Can- 
jada Ltd., scholarship, University 
|of Alberta, 
| D., J. MacQuarrie, Sydney, N.S., 
|Industrial Acceptance Corp., 
| scholarship, University of West- 
}ern Ontario. 

T. J. Bradshaw, Saskatoon, 
| Westeel Products Ltd., scholar- 
ship, University of Alberta. 

J.-L. Simard, Quebec City, 
Warren Bituminous Paving Co., 
| scholarship, University of To- 
| ronto. 
| Ages of the winners range from 
| 20 to 40. 
| New this year is the Warren 
| Bituminous scholarship, awarded 
in memory of the late:Colonel W. 
G. MacKendrick, one of Canada’s 
pioneer roadbuilders. 
| Including the current awards, 

38 scholarships totaling $78,000 
have been made available to the 
program by industry. 


From Jennys... to Jets 


Aircraft were still “flying machines” when J&H first added aviation insurance 
to its list of brokerage functions. Over the years since those fledgling days, 
J&H has provided the aviation industry—manufacturer, supplier and user 
alike—with insurance for every type and design of aircraft. From blimps to 


bombers . . . from 


Jennys to jets. 


J&H knows that aviation insurance presents unique problems which demand 
the boundless imagination and precise calculation of the very industry it 
serves. Now, as aviation “booms” into the supersonic age, aviation insurance 
more than ever requires the knowledge and service of experts. 


Johnson & Higgins has provided comprehensive and custom-designed insur- 
ance for the protection of the aviation industry for more than thirty years. 


7) JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS-—-AVERAGE ADJUSTERS 
MONTREAL * TORONTO * WINNIPEG + VANCOUVER 


3 
bs 
2 


New York + Philadelphia « Pittsburgh «© Buffale + Cleveland + Detroit + Chicage * Seattle 


San Francisce * Los Angeles « Wilmington » Minneapolis « Atlanta + London 


Buenos Aives 


Rie de Jancire * Ste Pawle + Curitiba * Belo Horizonte * Campinas + Caracas » Maracaibe * Puerto La Cruz 


Sees 


re 


market in which Brazil already 
sells coffee. 

Acceptance of this kind of 
offer would pose insoluble prob- 
lems for any Canadian govern- 
ment. But, for argument’s sake, 


Most of these maintain far more | purposes (i.e., External Affairs’ 
elaborate government import|donations of pork for Chilean 
|control and distribution systems | earthquake relief), the Stabil- 
than we do. * | ization Board receives cash. 
The Cominco-USDA swap has| The only time the Canadian 
aroused skepticism here. | government did work out a bar- 
“In the last 10 years, dozens /|ter-type deal was in 1952 when 
of such deals have been dis-|an outbreak of foot-and-mouth 
cussed, but we never heard of | disease closed the U. S. border 
one taking place,” FP was told|to shipments of Canadian beef 
this week. ' and pork (FP, April 15). 
“What it amounts to is this: | The government worked out 





|surplus on its hands, is asked|U. S., U. K. and New Zealand. 
to exchange this for another;} It bought up New Zealand 
and thus to trade one set of} beef contracts with the U. K., 
disposal problems for another. | sold the New Zealand beef in 

“In trading lead for wheat,| the U. S. and disposed of Cana- 
Cominco will find itself with: a! dian beef in the U. K. in place 





A private company, with one|a four-way arrangement with| 
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A‘Stock Quotation” 


updated by TILDEN rent-a-car ag? 


Pernicious weed! whose scent the fair annoys. 
—WILLIAM COWPER (1781-1800) 


Ah well, vacation time will soon be here! And remember: if you're 
vacationing with family or friends, five can travel for the price 
of one in a spacious new Chevrolet or Pontiac. Just call TILDEN 
-— the CANADIAN name in world-wide car rentals. 

+. 


of the New Zealand beef, there- ; duction. 
| by assuring Canadian produc-} This operation cost $33 mil- 
ers of payment for their pro-‘lion in two years. 
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SAVE UP TO 331/:% 


| 17-DAY EXCURSION FARES 
TO THE CARIBBEAN 


NASSAU................ 10 
ANTIGUA...............°153° 
JAMAICA............°168° 
BARBADOS............199°8 
TRINIDAD.............°229°° 
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Round Trip 17-Day Excursion Fares 


Daily flights from New York to the Caribbean by Rolls- 
Royce 707 jets or giant jet-prop Britannias. Above fares 
include your connecting flights from Toronto to New York 
and return. Or fly direct from Montreal by Britannia — 
same fares to Antigua, Barbados and Trinidad, slightly 
higher to Nassau and Jamaica. 
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NEW LOW, LOW 


BOAC 
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PLAY IT COOL this summer down where the Trade Winds blow! 
Fly BOAC to the glorious sun and the fresh, day-and-night 
breezes of the Caribbean. Enjoy boating, fishing, golf, skin-diving and 
wonderful, wonderful lazing... and count the dollars you’ve saved by BOAC’s 
17-Day Excursion Fares. (Not to mention your savings with off-season hotel 


rates and many other holiday incidentals.) Take advantage, too, of BOAC’s 


Fly Now-Pay Later Plan; just 10% down and you’re on your way with up to 
24 months to pay the balance. Imagine! Only $22.90 down for the round-trip fare to 
far-away Trinidad — even less to more northerly island resorts! 


HURRY! Please send me details of new low 17-Day Excursion Fares and FREE travel 
literature about Caribbean vacations. 
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My favourite Travel Agent 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Tour Dept., 130 Bloor Street West, Toronto 


City or Tewn________ Prevince____________Tel. No. 


_ 
_ 


ALL OVER THE WORLD 


BOA 


TAKES GOOD CARE OF YOU 





U.K. TRADE AT A GLANCE 


1960 
TOTAL IMPORTS 


$12,576 million ...... +14% 


CANADA 
U. K. Experts 
$589 million .... 


U. K. Imports 
$1,035 million ... 


COMMON MARKET 


U.K. Exports | 
$1,419 million ... 

U. K. Imports 
$1,828 million ... 


SOVIET AND SATELLITES 


U. K. Exports 


$211 million ..... 


U. K. Imports 
$384 million .... 


STERLING AREA 


U. K. Exports 
$3,926 million ... 
U. K. Imports 


Change 


from 1959 | 1960 
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Change 
from 1959 


TOTAL EXPORTS 


U. S. 


U. K. Exports 

iayys's, Cae 
U. K. Imports 

issee P2OG 


U. K. Exports 
esas ee 
U. K. Imports 
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U. K. Exports 

bsos T208 
U. K. Imports 

+20% 


OTHERS 


U. K. Exports 

vissee FOR 
U. K. Imports 

« +5% 


$1,051 million ...... 


$9,760 million ........ +6% 


$890 million .... 
$1,565 million ... 


EUROPEAN FREE TRADE AREA 


.. +10% 


$1,280 million 


LATIN AMERICA 


$472 million 


$860 million 


$1,192 million . 
$1,429 million 
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|U.S. Ban on Communists: 


Boosts Conventions Here 


MONTREAL (Staff) — U. S. 
“Red” entry regulations are 
proving a boon to our conven- 
tion business. 

Conferences and conventions 
are becoming “big business” in 
Canada. 

It is estimated that the 3,000 
| official delegates to the Third 
World Congress of Psychiatry 
meeting in Montreal last week 
spent a minimum of $600,000 
just for lodging and incidentals. 

Total dollars generated by the 
convention are projected as high 
as ten times that amount. 

Multi- national convention 
|planners undoubtedly find bet- 
ter government reception in 
Canada than in U. S. 

While individual visas are of- 
ten required by both countries, 
Canada makes every effort to 
assist delegates. 
| A senior official of the depart- 
iment of Immigration told FP 
conference are responsible and 
they give sufficient advance 
notice, we do all we can to 
expedite the issue of visas”. 
| Generally speaking a dele- 
gate would be allowed into this 
| country providing his admission 
|was not to the detriment of 
| Canada. 
| In U. S., a delegate may not 





| “as long as the sponsors of the | 


tance could be attained by a 
waiver issued jointly by the de- 
partments of Justice and State. 

There were 62 nations repre- 
sented: at the Psychiatry con- 
gress, and 22 of the delegates 
were Russian citizens, 


Montreal is becoming partic- 
ularly attractive to a great many 
international conventions. The 
Queen Elizabeth Hotel will play 
host to four or five this sum- 
mer. Already more than 20 are 


booked for the next couple of 


years. 
Charles Smith, manager of 


year will bring more than the 


into Montreal last year. 


And already more than 35 as- 
sociations are preparing to come 


dian centennial year. 


Here are a few of the con- 
ferences booked into Montreal 
which are expected to draw 
delegates from many parts of 
| the world: 


International Symposium of 
Macromolecular Chemistry, 
World Congress of the Inter- 
national Union of Pure and Ap- 
plied Chemistry, International 


the Montreal Tourist and Con-| 
vention Bureau told FP, this | 


|record 425 conventions booked | 


ito Montreal in the 1967 Cana- 


Canadian Medical Association, | 
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THE FINANCIAL POST 


These Bonds having been sold privately, this 
advertisement appears a» a matter of record only: 


Additional Issue 


$9,000,000 
Peace River Oil Pipe Line Co. Ltd. 


(Incorporated under the laws of the Province of Alberta) 
6% First Mortgage Sinking Fund Bonds, Series B 


To be dated June 15, 1961 To mature June 15, 1981 


Trustee: Montreal Trust Company 


In the opinion of Counsel these Bonds will be investments in 
which the Canadian and British Insurance Companies Act 
states that a company registered under Part III thereof may; 
without availing itself for that purpose of the provisions of 
subsection (4) of Section 63 of said Act, invest its funds: 


Wood, Gundy & Company 
Limited 


Harris & Partners 
Limited 


$4,182 million ....... 


| be allowed entry unless his vis-| Conference on Large Electrical | 

|it was actually in the interest| Systems, International Associa- | 

lof U. S. | tion of Chiefs of Police, Inter- | 

A member of the communist} national Congress of Microbi-| 

4 3 .. |party, for instance, would| ology, Society. of Nuclear Medi- | 

| be doing the same thing. While| normally be automatically re-|cine, International Congress of 
;some of them could follow) fysed entry. However, under| Radiology and _ International 


McLeod, Young, Weir 
& Company Limited 


Source: U. K. Board of Trade. 








We'll Be 


Tough 


When U.K. Asks 


T J I °6 i : 
giving up a preferred position in 
an export market that should be 


| worth well over $1,000 million 
this vear — and, very important, 


OTTAWA (Staff) — Canada 
isn’t going to make it easy for 
Britain to join the European 
Common Market. 

Prime Minister Diefenbaker 
has already called for a Com- 
monwealth prime ministers’ 
conference to discuss the whole 
thing. And that, say observers, 
is the one thing the British don’t 
want right now, 

London is in an extremely 
difficult position. It is midway 
through some delicate horse 
trading with Paris in which it 
is trying hard to win French 
approval for Britain’s entry into 
the Common Market while re- 
taining certain special privi- 
leges not extended to the other 
members. 

These call for safeguards for 
British special trading arrange- 
ments with the Commonwealth 
and the European Free Trade 
Association, 

It is no secret that the French 
have distrusted British inten- 
tions and feared they just want- 
ed to get into the Inner Six in 
order to rebuild it into a Euro- 
pean — or even “Western” — 
Free Trade Area. 

But French fears are waning 
(see page 14). 

But Britain is heading into 
another one of its regular bal- 
ance of payments crises. 

It is buying too much abroad, 
selling too little. 

The lure of the rich market 
of Europe — quickly being 
closed to them by the common 
external tariff — is hard to ig- 
nore. 

And, in recent years, the 
Commonwealth has become a 
relatively less attractive mar- 
ket. British goods are losing 
ground, 

Thus the pressures to enter 
the European bloc are growing 
daily. 

However, it isn’t going to be 


easy to ditch old partners. Can-| 


ada, for instance, has a docu- 
ment which — on the surface 
anyway — would seem to make 
it impossible for Britain to sign 
the Rome Treaty (the “ mem- 
bership form” for the Inner Six 
Club which calls for a reduc- 


tion of tariffs between members | 


and acceptance of a common 
external tariff with everyone 
else). 

The document is “An Ex- 
change of Notes, Modifying the 
1937 U. K.-Canada Trade Agree- 
ment.” It was signed in 1947 
prior to entering GATT. 

Under it the U. K. agrees to 
extend to Canada the duty free 
access of Canadian goods at the 
rate allowed in 1947. 

It also agrees to hold Com- 
monwealth Preferences to the 
1947 level. ; 

The Rome Treaty would as- 
sure that Britain broke both 
these agreements. 

The one hope in London is 
that the U. K.’s Commonwealth 
and EFTA partners will “play 


the game” in return for a prom- | 


ise to do the best possible for 
them in Common Market nego- 
tiations. 

This is a lot to ask. 

For Canada it would mean 


the one export market where 
secondary manufacturers can do 
really well if they show a little 
drive and initiative. 

It might be just worth it, if 
the U. K. could win us a special 
deal with the Europeans. How- 
ever this seems a dubious hope 
at best, say Canadian trade ex- 
perts, and hardly worth throw- 
ing away an existing agreement 
that is so favorable to us. 

The next few days will be 
anxious ones in many countries. 

| Canada, it is expected, will be 
| working hard to rally support 
from the rest of the Common- 
wealth for a tough stand. 

At the same time. Britain’s 
EFTA partners are expected to 


| Britain into the Six without too 
much difficulty, others can’t. 

Austria and Finland (which 
| just managed to get part way 
jinto the EFTA recently, thanks 
| to Moscow giving its approval) 
are both virtually ruled out by 


} 


-the Six’s political overtones. 


| Russia would never stand for 
| it, observers believe, and neither 
| would dare go against its wishes. 

Sweden, and to a lesser ex- 
tent Switzerland, also doesn’t 
want to join up with an essen- 
tially “western” organization 
which makes no attempt at be- 
ing neutral in the Cold War. 

For the British, the coming 
weeks will test their powers of 
persuasion to the limit. 

They may well find Ottawa 
their toughest port of call. 


LA PRESSE EXECS 


Chartre, a chartered accountant, 


in a sweeping reorganization this 
| week of that largest French- 
|language daily newspaper in 
Canada. Gilles Berthiaume, a 
grandson of the founder, became 
chairman of the board. Jean-Paul 
Dion is vice-president finance. 
Directors: 
Francis St. Pierre, Roger Deser- 
res, Gerard Plourde, Rene Rivet 





lcertain circumstances admit- Criminalogical Congress, 


Se oT 


MONTREAL (Staff)—Maurice | ‘ 


is the new president of La Presse, | ' 


Gerard Gingras, Fe 


and Charles Arthur Berthiaume | # 


(also a grandson of the founder). 


Congressmen Didn’t Know 


How We Felt on China Trade 


By C. KNOWLTON NASH 


WASHINGTON. — Legisla- 
tive eyes have been opened in 
Washington and Ottawa with 
the latest meeting of the Can- 
ada-U. S. inter-parliamentary 
group. 

@ The U. S. Congressmen were 
surprised to learn of Canadian 
attitudes about China. 

They were surprised to find 
that if Canada joins the Organ- 
ization of American States she 
will not always follow the U. S. 
line. 

They were surprised at Cana- 
dian hesitation to denounce 
Cuba in as vigorous terms as 
they do. 

@ The Canadian parliamentar- 
ians, on the other hand, were 
surprised at the intensive mili- 
| tarism voiced by the Congress- 


Latin America. 


such an exemption was consid- 
ered and 
months ago by the House of 
Representatives. 

Not all the U. S. 
men disagreed with 
trading with China. 

Some felt the U. S. should 
follow the Canadian line in 
trading in non-strategic goods 
with Peking. 

Most Congressmen, however, 
felt not only that such trade 
was helping the Chinese eco- 
nomically and hence a danger 
to the West, but also that it 
raised a moral question. 


gress- 
Canada 


rejected several “ 


At one point the legislators |} 


got into somewhat deep water 
over defending Berlin against a 
Soviet move on the access 
routes to that city. 

The original press statement 


men, especially in relation to| said if the Soviets moved in 


force to cut off access to West 


They were mildly surprised | Berlin, “NATO would be ready 


at the opposition of some U. S. | to 


respond with _ nuclear 


Congressmen about Canadian | weapons.” 


trade with China, especially the 
recent wheat deal. 

Perhaps for the first time in 
| its three and a half year his- 
| tory, the parliamentarian com- 
| mittee devoted far more time 
'to foreign policy than to Can- 
| ada-U. S. economic problems. 
| There was relatively little 

discussion about U. S. invest- 
ment in Canada, defence pro- 
duction sharing, the “Six” and 
the “Seven” and general trade 
| questions. ; 

| The main arguments centred 
on Cuba, China, disarmament, 
Berlin and NATO. 

One result of this meeting is 
that the U. S. Senate might 
pause in its consideration of the 
bill to cut tourist duty-free 
allowances from $500 to $100. 

A bill to do this has been 
| passed by the House of Repre- 
sentatives and the Canadian 
MPs and Senators noted their 
unhappiness at the economic 
blow this would be to Canada. 

There was some talk about 
an exemption for Canada, but 


| 


| 


This statement was viewed in 
retrospect as being a little too 
large a dose of sabre rattling, 
and the Canadian and U. S. 
legislators changed the word- 
ing to read “respond with the 
necessary force.” 

Amplifying this verbally, the 
Canadian and U. S. delegation 
chairmen said this meant that 
the commanders on the scene 
would determine whether an 
attack should be countered with 
|nuclear or conventional 
weapons. 

The chairmen said further if 
the West were losing in the 
fighting with the Soviets in a 
Berlin push, nuclear weapons 
should be used. 

This appeared to go a little 
further than the Canadian Gov- 
ernment public position has 
been on this point. 

Senate Speaker Mark Drouin 
summed it up by paraphrasing 
the late Mackenzie King, saying 
“Nuclear weapons if necessary, 
but not necessarily nuclear 
weapons.” 
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PIPELINING AGAINST THE CLOCK 


Every minute is important in 
building the 36-inch Alberta- 
California pipeline. For the project 
time table contemplates delivery 

of Canadian natural gas within 
Canada and to northern and central 
California next winter. 


At 1400 miles, it is one of the world’s 
longest “big inch” pipelines—so its 
14-month construction schedule 

is extremely short, requiring creative 
planning that could only come 

from the resources and experience 

of an organization that has 
successfully planned and executed 
such far-flung projects before. 


For two Canadian sections— 
owned by The Alberta Gas Trunk 
Line Company Limited and Alberta 
Natural Gas Company—Canadian 
Bechtel is furnishing engineering- 
management services. Working 
closely with the engineering 

staffs of Pacific Gas and Electric 
Company and the other companies 
which will operate sections 

of the line, Bechtel prepared the 
economic and engineering 

studies on which the $300 million 
system was developed, located the 
route from California north and 

is managing construction from 

the wellheads near Edmonton to 
the California-Oregon border. 


Canadian Bechtel Limited 


Engineers and Builders for Industry 
TORONTO + Montreal + Calgary + Vancouver 





Why Are 


Strikes 


Longest in B.C.? 


MONTREAL (Staff) — Of all | 


Jamieson says that strikes in 


the provinces, British Columbia | B. C., in contrast to other areas 
has the longest strikes. (It also| of the continent, tend to hap- 


has most strikes, and they occur | 
in a cyclical pattern of remark- 
able consistency.) 

An economist from the Uni- 
versity of British Columbia says 
the outlook is for more of the 
same. 

Dr. Stuart Jamieson told a 
seminar on labor at the Cana- 
dian Political Science Associa- 
tion meeting last week: 

“One is tempted to conclude | 
that even the best designed and 
most far-sighted labor dispute 
legislation — or the most puni- 
tive, for that matter — would 
have little or no effect upon the 
recurrent cycle of industrial 
conflict in B. C.” 

B. C. has about 10% of the 
non-agricultural workers in 
Canada. 

The province accounts for 
about 15% of the strikes in the 
country, 15% of the workers 
taking part, and more than 21% 
of the total working days lost to 
the nation. 

During 1949-1959, the aver- 
age duration of strikes in B. C. 
was almost 50% greater than 
the Canadian average. 

One reason for the number 
of strikes is the high union 
membership. 

Almost one-half of all paid 
workers in B., C. belong to un- 
ions, compared to less than one- 
third in Canada generally. 

The lumber and construction 
industries with only 28% of all} 
union members in B. C., account | 
for half the strikes, and four- | 
fifths of all losses in employ- | 
ment directly attributable to} 
strikes. 


| 


pen immediately after periods 
of intense economic expansion. 


One factor for the high B. C. | 


strike rate is a basic, one of 


geography. 

In many respects, the province 
is an extension of the Pacific 
Northwest and Mountain re- 
gions of the U. S. 


Up.to the late 1940s these re- 
gions of the U. S. were the most 


|highly unionized, and had the 


highest incidence of strikes. 
Over the past decade, B. C. 


has been in a stage of develop- | 


t comparable to the western 
U. S. in the pre-war period. 


Jamieson says B. C. manifests 
a similar pattern of industrial 
relations. 

One reason cited for the in- 
tense B. C. conflict is that the 
province specializes in industries 
known elsewhere to be unusual- 
ly strike-pronet 

An ll-nation survey. by a 
team of economists found the 
highest incidence of strikes — 
in order of frequency or impact 
— to be in the mining, maritime, 
longshoring, lumber and textile 
industries. 

In part, these findings apply 
in: BC. 

But mining and longshoring, 
for instance, have been almost 
strike-free industries in B. C. 
during the past decade. 

“The _ findings,” Jamieson 
notes, “do not in themselves ex- 
plain why loggers and sawmill 
workers, for instance, go on 


strike more frequently, and for 
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Executive 
Goes to Eddy 


W. C. R. Jones, one of the 
MacMillan, Bloedel & Powell 
River Ltd. executives who re- 
signed recently, has been ap- 
pointed vice - president - manu- 
facturing of the E, B. Eddy Co. 

Jones was a Powell. River 
vice-president, a position he 
held in the merged company. 

At Eddy Co. he succeeds Brian 
W. Power, who resigned after 
11 years, several of them as a 
director and vice-president of 
parent Eddy Paper Co. 

Power has also resigned as 
president and director of Wit- 
tington Realty & Construction 
Ltd., a company owned by the 
W. Garfield Weston interests 
| which control Eddy. He has not 
|announced any definite future 
| plans. 





| longer periods, in B, C. than in 
| Ontario or Quebec.” 

| Bargaining in B. C. is becom- 
| ing more and more an industry- 


| wide matter, especially in lum- 
| bering. 


This trend is one explanation 
| for the large number of wildcat 
strikes. 

Local interests are being sub- 
|merged. Grievances arising on 
| the job develop into loca} un- 
| authorized and wildcat strikes. 
| A rapid, but uneven, growth 
| of B. C. during the past decade 
|has encouraged turbulence in 
| industrial relations. 

In Jamieson’s view, B. C. is 
one of the more extreme ex- 
|amples of the long and bitter 
wage disputes that plague the 
construction industry. 
“Because,” he says, “of their 
| special vulnerability to season- 
al and cyclical unemployment 
and high turnover of jobs, con- 
struction workers tend to put 
greater emphasis than do work- 
ers in most other industries on 
immediate gains in wages. 

“They also may seek equiva- 
lent. fringe benefits, instead of 
long-run security of jobs and 
income.” 

Jamieson says that a series 
of large wage increases during 
|a period of expansion tends to 
|create “built-in expectations.” 

These hopes carry over into 
| periods of decline, or recession, 
|when employers are forced to 
resist further demands. 

“Maladjustments and conflicts 
within the B. C. construction in- 
dustry,’”’ says Jamieson, “have 
tended to be made more ex- 
treme by the greater boom and 
greater instability in the prov- 
ince during the 1950s.” 

Jamieson said that the B. C. 
labor disputes legislation is the 
most difficult to measure in its 
impact. 

He noted that mumerous 





changes in legislation, all de-| 


signed to reduce the number of 
strikes, show no signs of de- 
creasing the frequency of in- 
dustrial disputes. 





A ROSCO FRAMELESS BUILDING" 


practically builds itself! 


Now... put up neat, trim, weathertight 
structures in far less time —at lower cost 
—with ROSCO FRAMELESS BUILDINGS! 


e All parts are completely pre-engineered for fast, 


ALL COMPONENTS CAN BE EASILY 
HANDLED FOR FAST, EASY ERECTION. 


ROSCO METAL PRODUCTS LTD. 


simple assembly. 


® Choose the dimensions that suit’ you best ... 


in 2’ 


multiples up to and including 36’ 0” span, interior 
dimension for steel —22’ 0” span for aluminum. .. any 
length in 2' multiples. You get more space at less cost. 
Tough, ribbed, galvanized steel or aluminum panels 
are self-interlocking and fully weathertight. 
Rigid 2” insulation panels may be added and removed 
at any time. They simply snap in place to form inside 
walls and level ceiling—need no furring or fasteners. 
® Simple to dismantle and relocate ...can be erected 


on minimum wood or concrete footing. 
For full information, call your nearest Rosce Office now! 


*Patent Applied For 


TORONTO » MONTREAL * OTTAWA « LONDON « QUEBEC 


WINNIPEG « 


CALGARY « 


EDMONTON « VANCOUVER 
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Oils 


CANADA OIL LANDS’ net loss 
in 1960, at $113,770, is little changed 
from previous year ($113,987). Ad- 
ministrative expenses were reduced; 
gross revenue increased about 
$3,000. 

Company has taken an interest in 


Petrogas Processing, scheduled to} 
complete a gas plant late this year. 
Investment of $25,797 was from cur- 
rent revenue. 


Years Ended Dec. 31: 
Crude oil sales 

Gas sales 

Royalty income 
Other income « 

| Total net rev, 

| Less: Gen. exp. ..... 
Lease. rentals 
Deprec, & amort... 
Depletion 

Interest 

Dry holes & 


aband, 
| Net loss & deficit ... 
| Shares o/s,at Dec. 31: 
Company expects to liquidate all| Common, n.p.v. .... 
bank loans during 1961, President | 
Roy F. Atwood says. | 
Canada Oil participated in drill-| caan “& dep. 
ing of two successful gas wells and| Total ecusr. assets .. 
joined in farmout agreements, which | Nonprod, prop. 
will result in drilling several ex | Prod. land - eqs .. 
ploratory wells on lands where in-| |, a es r 
terests are held, Atwood says. ened eee Mai 
He forecasts a slight increase in| Long-term debt 
company’s revenues in 1961, notes | Capital stock ... 
ja “substantial” rise is expected the aAtter: dene. depl.:. 
| following year, principally from the ' working capital ..... 
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Use this money-saving 
idea to get more for your 
construction dollar. 


There are two ways to select an automatic 
temperature control system: You can com- 
pare prices — and take your chances that 
all controls cost about the same to operate 
and maintain. : 


Or, you can compare lifetime costs — and 
discover that a Johnson Pneumatic Control 
System is not only the finest obtainable, 
but in the long run also is the most econom- 
ical to operate and maintain. 


You will find, for example, that a Johnson 
System is made to last for the life of your 
building, that it does not have to be replaced 


1960 
$47,738 
4,308 
165,932 
3,692 
221,670 
80,721 
41,965 
11,038 
8,681 
31,913 


161,122 
118,770 


1,823,512 


1960 

$90,000 
124,490 
822,039 
320,483 
1,324,234 
7,482 
31,117 
525,000 
1,697,870 
949,753 
89,728 

93,373 


Calgary gas field undér a contract 
with Westcoast Transmission. 


INCOME ACCOUNT 


133,987 | 


1,823,512 | 


BALANCE SHEET—MAIN ITEMS 


1959 | 
$135,735 | 
142,074 | 


71,399 | 
91,109 
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Country-wide tendering and servicing facilities 
available for June Ist, 1961 initial offering of 
$15,000,000. Government insured 634% first 
mortgages under the National Housing Act. 


For information please 
contact our nearest office. 


MONTREAL ‘TRUST 
Company 


(APPROVED N.H.A. LENDERS) 
OFFICES ACROSS CANADA 


PROBE 


REI 


every 10 or 15 years. You will find that 
pneumatic controls are simpler, require less 
supervision and upkeep, consume less power. 


When you build or air condition, you will 
get more for your money by asking your 
architect, consulting engineer, or local 


Johnson representative to compare control 
systems on the basis of lifetime costs. Then 
buy the system that results in the lowest 
lifetime cost, and join the owners of leading 
buildings everywhere who rely on Johnson 
Pneumatic Control! 


Johnson Controls Ltd., Toronto 16, Ontario. 
Direct Branch Offices in Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 
Ottawa, Quebec City, Regina, Toronto, 
Vancouver, and Winnipeg. 


LOWEST 
LIFETIME 
cosTs 


JOHNSON CONTROL 


PNEUMATIC SYSTEMS 


GROWING WITH CANADA SINCE 1912 


| Temperature and air conditioning control systems for commercial, industrial and public buildings — and ships 
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‘Old Canadiana’ Trend \===... 


MAY 25 TO JUNE 25 
LABOR DAY ON 


Meeting Rooms 


OPERATION Coming in Furnishings } + :2=" 


B E E H IVE Watch for an “old Canadiana” 


trend in household furnishings. 


Look too f 19th t 
A DESIGN FOR INDUSTRY IN motif in Canadian souvenirs and 


a United Empire Loyalist theme 


in advertising. 

It’s part of the current Cana- 
dianism, and a growing antique 
vs. modern fashion trend (FP, 
June 3). 

But the main spark is Upper 


Canada Village, opening June 24 


A newly designed plan with industry in mind, near Morrisburg, Ont. The vil- 
lage is a highlight of the 6,000- 


offers attractive incentives and opportunities for acre parks system set up by the 
efficient and economic manufacture in Barbados. Ontario-St, Lawrence Develop- 
ment Commission under the 
provincial department of Com- 

merce and Development. 
It is located on land vacated 
for the headpond of Ontario 

Hydro’s dam at Cornwall. 
Well over $2 million has been 
spent on this “living museum” 
—being hailed as one of the 
most imaginative and most 
authentic history projects ever 

1 undertaken. 


But its influence will be more 
Low cost 7 year tax than academic. 


adaptable holiday for 
labour force pioneer 
industries 


Manufacturers, designers, 


3 4 5 
Free entry of Full repatriation A modern 
construction of investment preserviced 
materials and capital, profits industrial park 
capital and dividends and deep water 


equipment harbour 
WISE TRAVELERS BUY 


sia ah wiles for C O Oo K’ S 


raw manufacturing TRAVELERS 


materials for re-export 


to Canada | CHEQUES 


: save 25% 


A booming Why not save 25% on the issu- 
Caribbean ance charge by buying Cook's 
market TravelersCheques? They're safe- 
accepted everywhere. Better than 
cash, promptly refunded if lost 
or stolen. Backed by the world’s 
largest Travel Organization. 
STILL ONLY 75¢ PER $100 
WRITE FOR COMPREHENSIVE LITERATURE ON INDUSTRIAL INVESTMENTS WHY PAY MORE? 


: In $10, $20, $50, $100, and $250 denominations. 
BARBADOS DEVELOPMENT BOARD 


550 CHURCH STREET, TORONTO, OR P.O. BOX 250, BRIDGETOWN, BARBADOS, W.1. THOS. COOK & SON (BANKERS) 
- 


94 Adelaide Street West, Toronto 


Where else? 


A water-skiing chef! 


‘Where else but The Harrison Hot Springs Hotel where they specialize in contrasts? 
What a place for your convention! Air-conditioned comfort for 500 in the fabulous 
Caesar’s Forum. Convention coordinator. Free pe service. Two heated pools. 
Tone-up spa facilities. Exotic Copper Room. 

70 miles from downtown Vancouver, on the 

shore of a magnificent 45-mile lake. The 
Harrison Hot Springs Resort Hotel, British 
Columbia. Max A. Nargil, General Manager. 


decorators as well as tourist op- 
erators expect a whole new mar- 
ket to open up as the early 
Canadian trend gets under way. 

“The village has brought back 
to life an old Canadian culture,” 
said one furniture manufac- 
turer. 

Growing interest in the Upper 
Canada theme has already pro- 
duced a problem for the Ontario 
government—whether or not it 
should allow its village hall- 
mark to be used for commercial 
purposes. 

A cigarette company has been 
permitted to use it in an institu- 
tional advertisement. 

But what about furniture, 
textile and china manufactur- 
ers who may want to use it as 
a seal of authenticity? 

This is a problem the govern- 
ment will have to solve soon, 

In the meantime, there is 
nothing to stop manufacturers 


Here Are Men 
Responsible 


V/s 9 
For ‘Village 
@ Ronald L. Way—Co-ordina- 
tor and director, Way was also 
responsible for restoration. He’s 
alse director of Old Fort Henry, 
Kingston, Ont. 
@ Jeanne Minhinnick—She’s an 
expert on early Canadian fur- 
niture, was responsible for the 
design and furnishing of the in- 
teriors of the buildings. 
© Peter Stokes — Restoration 
architect. 
@ Anthony Adamson — Archi- 
tectural consultant. 
@ Project Planning Associates 
Ltd., Toronto—Landscaping and 
layout. The company was also 
responsible for the planning and 
building of the memorial mound 
(to soldiers lost in a major bat- 
tle of the war of 1812) in near- 
by Crysler Farm Battlefield 
Park. 

All of the work in the Vil- 
lage and the Parks system was 
under.the direction of the On- 
tario St. Lawrence Development 
Commission, which reports to 
the province’s department of 
Commerce and Development. 

Directors of the Commission: 
George H. Challies, chairman; 
Dr. J. L. Carroll, vice-chair- 


man; James A. C. Auld, MPP, 


second vice-chairman. 


ZURICII 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 
6 minutes from center of town. 


INVEST IN 
A LIFETIME 


VACATION «i the 


agro T TE ete, 
CaRIB-OcHO RIOS 


SEA & COUNTRY CLUB 


OWN YOUR OWN CO-OP apartment 
home 342 hours from New York on 
Jamaica’s lush, fashionable north coast. 


LIVE AND RELAX overlooking the 
sparkling Caribbean in a tropical garden 
setting of a millionaire's magnificent, 
typically Jamaican seaside estate and an 
ideal year ‘round climate. 


ENJOY RENTAL INCOME when you're 
not there . . . (amortises initial invest- 
ment—more than covers modest, average 
monthly maintenance of $44.00). 


AND MOST IMPORTANT... 
All ground and superb recreational 
facilities are for your year ‘round use 

aS a co-op owner. 

PRIVATE SAND BEACH ¢ SAIL BOATS ¢ 
OLYMPIC POOL « DINING AND DANCING 
PAVILION © NATIVE CALYPSO MUSIC « 
EXTRAORDINARY CURATIVE MINERAL SPA 
NEAR THE FINEST GOLF COURSES, 


One and two air-conditioned bedroom (2 baths) 
suites begin at $17,000. Every apartment has 
@ spacious private terrace and window walls 
on the Caribbean, 


NOTE: WE ARE NOW OFFERING 
SERIOUS PROSPECTS A SPECIAL 
ARRANGEMENT TO VISIT... 


Sea & Country Club —Jamaica, W. I. 


Write, call or visit our offices. 


DOUGLAS GIBBONS-HOLLYDAY & IVES, INC. 


745 Fifth Ave., N. Y.C, Plaza 3-5050 


copying designs of furnishings Complete Resors Hotes Services 
found in the village or using the| 5 CLEVELANDS HOUSE tmitea 
name Upper Canada. Minett, Muskeka, Ontario 
One famous old furniture 
manufacturer—Vilas Furniture 
Co. Ltd. of Cowansville, Que.— 
plans to make exact replicas of 
Village furniture. Rent a 
A new company — Upper . es 8 
Canada Pine Workshops Ltd., Victor Britain car 
near Oakville, Ont.—intends to 


manufacture a complete line of When YOU Visit Britain 


early Canadian pine reproduc- 


Pines’ companies have co- on business or holiday 


operated with the government 
in donating or lending early 
Canadian objects. 
Although they cannot adver- 
(Continued on page 13) 


* Personal service 

* Complimentary extras 

*® Free gasoline 

® Self-drive or chavffeur-driven, 


BOOK THROUGH 


TRAVEL ARRANGEMENTS || Aeny a Titel 


W orld-wide Service 
Air Ship Bus Rail GUROPEAN LEADERS IN CAR-HIRE 


Cruises fours Hotels VICTOR BRITAIN, BERKELEY STREET, LONDON, W.1, 


O. K. JOHNSON & CO. Telex: 2-3688 Cables: Autebritn Londen 


LIMITED er Book Through Your Nearest Tilden Office 
697 BAY S1. = EM. 6-9488 


conf casa - a ee 8 


June 17, 1961 THE FINANCIAL POST 


success depends on the ship! Friendly Norwegian America 

a eae a anaes content and pleasure all the way. Enjoy well- 

ions... the creompte dincontitiontae” ee 

— — carefree “shipt Jord li ing travel talks, 
— crew. tely ca the oy at de 


a oe es, sence, = pa k = 
ianten c membership is limited to half normal capacity to permit 
one sitting in the dining rooms and to avoid crowding aboard and ashore. 


MEDITERRANEAN-BLACK SEA CRUISE 


’ 45 DAYS 

Visit all the principal Mediterranean cities plus Russia’s Riviera! Perfectly 
timed to let you enjoy an ideal season of the year, while benefiting from 
special LOW FALL FARES. Sail the Classical Sea—visit Madeira, 
Malta, Alexandria, Beirut, Haifa, Yalta and Sochi on the Black Sea, Istanbul 
Athens, Naples, Villefranche (French Riviera), Barcelona, Palma, Cadiz, Lis- 
bon. 15 ports of call. 

OSLOFJORD Sails Sept. 16 returns Oct. 31 Min. Fare $850. 


AROUND THE WORLD 


IN 80 DAYS!— The New Westbound Route. 
Leave winter behind, reaching warm weather in only 36 hours. Follow the sun 
around the world. Visit Panama City, Los Angeles, Hawaii, Japan, Hong K 
Bangkok, Singapore, Ceylon, India, Arabia, Egypt, Greece, Italy, French 
Riviera and Morocco. Arrive in Europe in springtime with the added con- 
venience of a ship that can dock at every port. 
BERGENSFIORD Sails New York Jan. 19 @ Los Angeles Jan. 31, 1962 
Returns New York April 9 Min. Fare $2, 250. 


SIX OTHER OUTSTANDING CRUISES 1961-62 
DATE CRUISE SHIP DAYS PORTS 


June 23 North Cape BERGENSFJORD 45 18 
Thanksgiving BERGENSFJORD 17 8 
.- OSLOFJORD 12 5 
.. OSLOFIORO 24 15 
ing ..- OSLOFJORD 14 7 
Easter Cruise BERGENSFJORD 11 5 


ALL SHORE ARRANGEMENTS BY THOS. COOK & SON 


Consult your Travel Agent 
owen, Ameria Line 


Canadian Overseas Shipping Lid., 410 St. Nichelas St. 
Montreal 1, P.Q. Victor 2-1292 


'“@anefree Cruises and. Crossings” 


TCA INTRODUCES 


NEW HOLIDAY 
BARGAINS! 


NEW LOW TCA 17-DAY ECONOMY EXCURSION FARES! 
LOW PACKAGE TOUR PRICES! 


Summer is the best time to go south— where the nights are cool, 
the days are warm and sunny—and it costs less than you think. 


NEW TCA 17-DAY **COMPLETE ONE-WEEK HOLIDAY 
FROM TORONTO /HAMILTON ECONOMY EXCURSION HOTEL MOST MEALS, SIGHTSEEING 
FLY TO — RETURN FARE SPORTS FOR AS LOW AS 


NASSAU 


519% $6600 


ANTIQUA 5153 5680 
JAMAICA 5168" «$8400 
BARBADOS 5199" =: $5500 
TRINIDAD 5229" $4500 
BERMUDA 132" 9700 


*Regulor economy fare only, 


If you know a better summer holiday bargain, tell your 
Travel Agent! But chances are that you'd like to hear 
more from your Travel Agent (or TCA) about these 
summer holidays of a life-time. We’ve only got room 
for a few hints: 

Temperatures: Daytime—between 78 and 82°. Nights 
— pleasantly breezy at around 70°. This goes for all the 
Southern islands.,.and the humidity is always low, 
of course. 


Happy Holiday! 


**Rate per person based on double 
occupancy. Air fare not included. 
Shopping: If you like bargains, you'll find them. Local 
handicrafts, for one. Clothes of all kinds. Silver filigree 
work—gorgeous! But you’d better look yourself. 
Sports: Just anything goes. Crystal clear waters to 
sail on, swim in, dive under. Golf, fishing, tennis—you 
name it, you'll find it in the Caribbean. 
For a real change, go south this summer. Best way 
to start: see your Travel Agent or TCA and pick up 
some booklets! 


TRANS-CANADA AIR LINES (&) AIR CANADA 





—Travel Tips —— 


A CAMPER in the family? A 
camping family? Series of maga- 
zines edited and published~by ex- 
perienced camper Eans Wythe, of 
Toronto, gives valuable advice on 
all types of camping. Tells par- 
ents how to send their children 
to private camps, how to choose 
a camp, what to pack, what sort 
of letters to write, how often to 
visit, Gives helpful hints on in- 
formal family camping. Articles 
are by well-known authorities on 
children’s camps, safety, conser- 
vation, etc, Published three times 
@ year, and available free of 
charge, A fourth issue for camp 
counsellors costs 25c, Write to 
Town Talk, 23 Dunbar Rd., To- 
ronto. 


STEAMSHIP EXCURSION 
fares for Atlantic travel] have 
been announced by 24 member 
lines of the Trans-Atlantic Pas- 
senger Steamship Conference, A 
reduction of 25% from the normal 
“thrift season” fares (10% lower 
than summer season rates) will be 
available between Noy. 1/61 and 
Feb. 28/62, Will permit 21 days 
ashore in Europe, not including 
days of arrival and departure, 
and may include an eastbound 
passage by one line, westbound 
by another. 

It applies for roundtrips origi- 
nating in North America or Eu- 
rope, Minimum roundtrip tourist 
class fares for most ships wil] be 
less than $300 to U.K., $310 to 
France, $340 to Italy, Cabin class: 


$390, $405, $446, First class: $475, | 


$490, $580, For winter trips in- 
volving more than 21 days in 
Europe, normal 10% reduction 
will apply even if the passenger 
travels one way by air. 

* ~ . 


: LOS ANGELES’ new, $50 mil- 
lion air terminal, scheduled to 
open late this month, will feature 
a 300-seat restaurant (in the 
central tower-like building), six 
other restaurants with adjacent 
cocktail lounges, (one in each of 
the smaller terminals of in- 
vidual air lines), main observation 
platform, six platforms atop the 
satellite terminals, underground 
loading system that reduces the 
walk from car to plane to less 
than 500 ft. Within the next two 
years an aerial tramway system 
is expected to be in operation, It 
will make a circuit of the termi- 
nal complex every four minutes, 
it’s said. 

The new terminal, which han- 
dles about the same volume of 
traffic as New York’s Idlewild, is 
about 10 mi. from downtown Los 
| Angeles, Its compact design 
means that it takes up only about 
1/3 as much space as Idlewild. 


ROTATINGRESTAURANT, 
472 ft. above the Main River, is 
the latest attraction in Frankfurt- 
on-Main, West Germany. The 
restaurant is situated at the top of 
the world’s tallest (394 ft.) silo. 
You can see for 60 mi. on a clear 
day, it’s claimed. 


PRIVATE INTERCOM BY ETELCO 


Unexcelled economy, efficiency and elegance 


SIDE STATION 15-line table type Intercom, 


LACK or IVORY. “ 
Available with 5, 10 er 15 buttons, 


PLUS COMPLETE PRIVACY 


@ SPEEDS THE JOB 

@ SAVES COSTLY TIME 

@ PUSH-BUTON or DIAL 
CALLING 

@ TAKES LOAD OFF PUBLIC 
LINES 


Master stations can have both 
handset and loudspeaker’ for 
strictly private or across-the 

room operation. ~* 

Connect any number of stations 
in offices, plants, hospitals, 
mines . . . wherever fast, ef-, 
ficient private communication is 
required. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half @ century of world wide experience) 


199 ASHTONBEE ROAD * 


SCARBOROUGH, ONTARIO 


Telephone: Plymouth 9-4407 


It's disquieting ‘the way hundreds of tons of Canadian 
Magnesium are exported abroad only to return to Canada 
in the form of manufactured products, 


Now, international trade is good business for us. But why 
should not Canadian Manufacturers get a bigger'share of 
this market by taking advantage of the benefits of Domal 
Magnesium in their own products...arid save the round trip! 


We don’t want to keep magnesium products out of Canada. 


Neither do we ask you to buy 


Canadian Magnesium just to 


support a home industry. We suggest that you buy it for the 
same reason we can sell it in Europe, Asia, Africa and 


Australia: because it is good business to buy a structural 


metal unequalled in its 99.95% 


purity...in its remarkable 


lightness, strength, durability and versatility. 


We'd be glad to show you how Doma! Magnesium cuts cost, 
speeds production and extends service life in thousands of 
applications from jet planes to household products. 


DOMINION MAGNESIUM LIMITED 
320 BAY STREET, TORONTO, CANADA 


‘Old Canadiana’ Trend| 


Coming in F. urnishings 


(CONTINUED FROM P. 12) 


tise on the spot (no “donated 
by” plaques are allowed) most 
will identify themselves with 
the project in some form of ad- 
vertising. 

Among the donors: 

@ Singer Sewing Machine 
Co.: A pre-1867 sewing machine 
is in one of the Village homes. 

@ Henry Birks & Sons: An 
early silver tea’ service is being 
lent to the village. 

@ Dow Brewery Ltd.: 100- 
year-old beer kegs (empty). 

@ Royal Worcester: Set of 
china in its Blue Sprays pattern 
(1790) will be seen in the pri- 
vate dining room of the Wil- 
lard’s Hotel. 

@ Bell Telephone Co.: 1878 
telephone is to be placed in the 
railway station beside the Vil- 
lage. Posted on the wall will be 
a list of early telephone sub- 
scribers from Morrisburg and 
Aultsville. 

@ Confederation Life Assur- 
ance Co.: Part of its collection 
of early Canadiana. 

There’s bright opportunity for 
wallpaper and textile manufac- 


To Start Mall 
In Peel Village 


Peel Village Developments 
Ltd., will shortly. start construc- 
tion of its “shoppers world” at its 
Peel Village development near 
Brampton, Ont. 

This will be an enclosed one- 
roof, air conditioned mall type 
building of 260,000 sq. ft. It will 
enclose 55 retail stores, depart- 
ment store, bowling alleys and 
theatre. 2 

Designed by Val Upenieks, it 
will contain tenants such as 
Loblaws, Zellers, Yolles, Bata 
Shoe, Maher, Lady Ellis, BiRite 
Drugs, Tip-Top Tailor agency, 
and banks. 

Peel Village was 
opened recently. 

Industries already located in 
the industrial park include: Mas- 
tex division of Canadian Indus- 
tries Ltd.; American Motors 
(Canada) Ltd.; Cameron Alu- 
minum Ltd.; Benson & Hedges 
Canada Ltd., Canadian subsidiary 
of Philip Morris Inc. 

Peel Village, comprising resi- 
dential, commercial and indus- 
trial developments has total area 
of 1,000 acres, will be a $100 
million development. 

The development firm is a 
wholly owned subsidiary of Elder 
Mines & Developments Ltd., is 
said to be currently negotiating 
with 15 other industries, many of 
them from outside the province 
and some from the U. S. 


Tilley Will Head 


Secretaries Group 


New chairman of the Chartered 
Institute of Secretaries in Canada 
is A, R. Tilley of Montreal. 

Tilley is vice-president of Im- 
perial Tobacco Co. 

Vice-chairmen: 

G, T, Jackson, assistant deputy 
minister, Department of Public 
Works, Ottawa. 

C, E. N. Kaulbach, vice-presi- 
dent and_ secretary - treasurer, 
British Metal Corp, (Canada), 
Montreal. 

Other directors: 

N. E, Brown, Burrard Dry 
Dock Co., Vancouver. 

H. H. Edmison, Argus Corp., 
Toronto, 

C. W. Harris, Bank of Montreal, 
Montreal. 

R. R. Merifield, Shawingan 
Water and Power Co., Montreal. 

G. M. Morris, Board of Trade, 
Vancouver. 

G. A, MacLachlan, London Life 
Insurance Co., London. 

B. B. Upshall, Toronto General 
Trusts Corp., Toronto. 


UJA CAMPAIGN HEAD 
Noel Zeldin, president of Con- 
solidated Building Corp., Toronto, 
has been named campaign chair- 
man of the 1962 United Jewish 
Appeal of Toronto. 


It’s all 
YOURS 


when it’s your own copy. of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your OWN copy of the FP. 
Study it in your own time, for 
your own gain. 

In Canada: $8 yearly; $14 for 
2 years 

Elsewhere: $9 yearly; $16 for 
2 years 


MAIL THIS COUPON TODAY: 


officially 
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_ 


The Financial Post, 
481 University Ave., Toronto 2 
Please enter my subscription for 
© one year, (2 two years, and stari 
seading FP immediateiy. 

1 Send vil) © Cheque enclosed 
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turers to introduce whole new 
lines of early designs. 

“We had to go to England for 
these in furnishing the village 
because no one here was making 
authentic reproductions of the 
period,” said a government 
spokesman. 

But this is expected to change 
as decorators go back 100 years 
for inspiration. 

One obvious possibility bare- 
ly touched at the moment is tie- 
in souvenirs. 


Royal Worcester will sell spe- |. 


cial items in its Blue Sprays 
pattern. And most of the other 
souvenirs to be sold at the vil- 
lage gift shop this year will be 
imported — because of the lack 
of suitable Canadian - made 
products. 

But a group definitely hoping 
to cash in on the village’s first 
season will be tour operators. 

Several tour organizers in 
Toronto and Montreal, plus 
others in the Kingston-Morris- 
burg-Cornwall area are plan- 
ning special tours. Some will in- 
clude the Village, Seaway and 
Ottawa. 

The whole Seaway - Upper 
Canada area expects to do big 
business this year in catering to 
hordes of visitors. 


IN A RECENT SURVEY 


it is found that coal is burned in more 
apartment buildings than all other fuels 


combined. 
pany has installed coal burning equip- 


ment to 


“At least 200,000 tourists are 
expected this summer, And the 
potential for the future is tre- 
mendous,” said a government 
official. 

The village is within half a 
day’s drive of more than six 
million people,.And the sur- 
rounding parks offer a variety 
of recreation facilities. 


You can also expect to see 
more motels, hotels, restaurants 
and gift shops in the area in the 
next year or two. 

There are now about five 
| motels close to the village and 
| others in nearby cities and 

towns, 

But more will be needed if 
the project is the success it’s 
expected to be. 

The government owns enough 
property to protect the park 
and village from commercial- 
ism. But in the surrounding 
areas there is plenty of room for 
tourist development. 


BOAT FOR SALE 


CABIN CRUISER — & ft. Cyprus 
hull, built for heavy sea. Powered 
with Chrysler Ace, double reduction 
gear motor, fully equipped, like new. 
Apply to—Aldborough Oil & Gas Co., 
Wardsville, Ont, 
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Throughout the world 


more people buy 


Seagram's V.0. 


than any other brand of whisky 


exported from any country 


Pay Seagram's and de Sure 
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Among apartment owners costs count 
and Coal is the fuel 


“Over 400 Apartment owners 
purchased Coal-burning equipment 
during a 24 month period 


* (Figures are for Metro. Toronto only) 


(1) To save money 

(2) For cleanliness 

(3) For convenience 

(4) Because coal requires no more man power 


Already one great Realty Com- 


heat over 80°% of its 3200 


apartments in 23 buildings. Another 
owner with 2 identical 34-suite apart- 
ment buildings used coal to heat one 


(cost per 


heated. with oil (cost per 


suite $55) while the other was 
suite $111): 
has now re- 
placed oil and 
uses coal to 
heat all 68 
suites thereby 
cutting fuel 
costs in half, 


In apartment 
buildings, 
: particularly, 
overhead 
must be kept 
to a mini- 
mum to en- 
sure fair 


yearly profit in ratio to money invested 
and also because re-sale value of the 
building is based on this net annual pro- 
fit. That’s why more .than 400 new 
apartment owners selected coal-burning 
equipment. 


vast coal reserves plus mechanized pro- 
duction methods offer a constantly 
plentiful supply of coal at stable prices. 


CONSULT AN ENGINEERING FIRM 


If you are remodelling or building new 
heating or power facilities, it will pay 
you to consult a qualified engineering 
firm. Such concerns —familiar with the 
latest in fuel costs and equipment —will 
effect great savings for you in efficiency 
and fuel economy over the years. 


FACTS YOU SHOULD KNOW ABOUT COAL 


Not only is bituminous coal the lowest- 
cost fuel in most industrial areas but 
up-to-date coal-burning equipment can 
give you 10°, to 40°, more steam per 
dollar (on the average). Today’s auto- 
matic equipment cuts labour costs and Css 


a. Eden Rock Apts. : Owners—Diamond & Shatkowsky Ltd. b, The Gaylord Apts.: Owner—Andrew Ucci. c, Traymore Apartments — Toronto 


* BCi 


BITUMINOUS COAL INSTITUTE 


OF CANADA 
159 BAY STREET, TORONTO, ONTARIO 


PROFESSIONAL FUEL ENGINEERING SERVICE: B.C.1. provides a free technical advisory service on fuel economics. We welcome the opportunity 


to work with you, your consulting engineers and architects. If you are concerned with steam costs write to the address above. 
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France No Longer 


= 


Afraid of U.K.? 


By EARNEST WAENGLER 


OST significant factor in 

the move toward U.K 

membership in the European 

Economie’ Community (Com- 

mon Market) is the weaken- 

ing of French resistance to a 
compromise with Britain. 

Formerly, France insisted 
that the U. K, must either ac- 
cept the Rome Treaty as is, 
or, not at all. 

Now, French industry has 
become strong enough not to 
fear British competition; even 
if the U. K. should retain 
some Commonwealth prefer- 
ences. 

Also, France wants to get 
associate membership in EEC 
for the former French col- 
onies in Africa which have 
recently become _ sovereign 
countries but, for the most 
part, are remaining in the 
franc zone. 

To insist that the U. K. 
relinquish its overseas com- 
mitments as a price of ad- 
mission to EEC would make 
it difficult for France to pro- 
tect its own African interests 
within EEC. 

If and when the U. K. joins 
EEC, Denmark will probably 
be the second European Free 
Trade Association country to 
follow suit. 

Norway may be the third, 
although more reluctantly. 

Portugal, with its strong 
economic ties to the U. K., 
may eventually have to seek 
some. form of association as 
well. 

This would leave the three 
neutrals of EFTA — Sweden, 
Switzerland and Austria — 
who insist that the social and 
political aspects of EEC pre- 
vent them from joining, and 
who want EFTA as a whole 
to negotiate with EEC, rather 
than individual members as 
is now the case, 

The hope that EFTA would 
become the bargaining basis 
for a compromise between the 
two blocs seems now remoter 
than ever. 

To Canada, the disintegra- 
tion of EFTA and expansion 
of EEC will present a whole 
series of new problems. The 
future of Commonwealth 
Preference is the biggest, but 
by no means the only one. 

On the other hand, a big- 
ger and more prosperous EEC 
will mean greater demand 
for raw materials, capital 
goods and eventually~ even 
consumer products. 

The best we can hope for 
from a fundamental change 
that seems all but inevitable 
is a short-term dislocation of 


trade in exchange for long- 
term gains. 
+ 7” * 

AT THE Paris headquar- 
ters of the 18-nation OEEC, 
meanwhile, the transition to 
a 20-nation OECD (includ- 
ing Canada and the U. S.) is 
proceeding smoothly. The 
official birthday of OECD has 
been fixed for some time in 
October. ° 

There is some apprehen- 
sion about the present uni- 
lateral talks between indi- 
vidual EFTA countries and 
EEC, since it was to be one 
of the principal functions of 
OECD to arrange merger ne- 
gotiations between the two 
blocs in consultation with all 
interested Atlantic countries. 

As things stand now, the 
best that OECD will be able 
to do is to prevent the new 
enlarged bloc from becoming 
protectionist and to work to- 
ward a gradual lowering of 
trade barriers between the 
nations of Europe and North 
America. 

It is now expected that 
trade will be freed in four 
successive steps, first within 
EEC, second within OECD, 
third among all GATT coun- 
tries, and fourth on a global 
basis. 

The main problem here is 
that EEC is moving too fast 
and the others, especially 
GATT, too slowly, which will 
make transition between the 
stages more complicated and 
painful. 

FRENCH interest in Cana- 
dian equities is said to be re- 
viving as a result of good 
market performance in Can- 
ada and leveling off in most 
European stock prices. 

In France, as elsewhere in 
Europe, security transactions 
are handled by banks, but 
several’ U. S. and two Cana- 
dian brokerage houses (L. G. 
Beaubien & Cie. and A. E. 
Ames & Co.) have offices in 
Paris. 

There is no big rush into 
Canadian securities, but there 
is clear evidence that some 
of the confidence of five years 
ago is gradually returning. 

The French are known to 
buy. stocks for long-term 
growth rather than fast prof- 
its; they like countries where 
the market does not move 
too rapidly in either direction. 

Security analysts and 
bankers in France are show- 
ing surprise at Canada’s 
slowness in realizing its own 
stature as an international 
economic power. 

U. S. business, they say, 
became truly international 


CANADAWIDE INVESTMENTS LTD. 
OWNERS OF THE 


RIDEAU TOWERS APARTMENTS, CALGARY 
REAL ESTATE 


CAMPBELLTON,N.B. 


o _ (— [FREIGHT SHED ewcaste® 
MONTREAL — ae 


CHOICE LOCATION FOR LEASE 
(99 YEARS) — CAMPBELLTON, N.3. 


Canadian National Railways Company, as Manager and 
Operator of Canadian Government Railways, invites offers for 
the leasing and redevelopment of its property having a frontage 
of approximately 675 ft. on Roseberry Street by a depth of 
about 100 ft. (an area of 67,500 sq. ft., more or less) in desir- 
able commercial locality in the vicinity of present Railway 


Station, Campbellton, N.B. 


Offers to be based on development of the entire.area east- 
erly of present Express Building which is to remain, Other 
buildings between Express Building and White Rose Service 
Station to be removed. Developer to erect a new building on 
site and provide therein approximately 19,000 sq. ft. net space 
for office and station use. About 5,000 sq. ft. should be on 


ground floor. 


Offers clearly marked on the outside “Offer for Campbell- 
ton Development” will be received in the office of the under- 
signed until 12:00 noon, August first, 1961. 

The Railway reserves the right to reject any or all offers. 

Plans of the area may be seen or obtained at the office of 
the Manager, Chaleur Area, Campbellton, N.B., or the office 
of the undersigned, Room 203, C.N.R. Building, Moncton. 


L. H. Collins 

Regional Manager 

Real Estate Department 
Canedian National Rellways 
Mencton, N.B. 
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We're Trying to Straighten - 
The Screwthread Problem 


OTTAWA (Staff) — Canada 
will take part in discussions 
next week at Helsinki that may 
lead to internationally inter- 
changeable screwthread designs. 

The 45-member International 
Standards Organization is hold- 
ing its annual meeting in that 
city. 

Canada, the U.K. and U.S. 
manufacture screwthreads ac- 
cording to an inch system. 

Most other countries, includ- 
ing the European Economic 
Community (Common Market) 
countries and Russia, use a met- 
ric system. 

India recently went over to a 
metric system. 

It isn’t likely that Canada, the 
U.S. and U.K. will agree to 
adoption: of a metric system as 
a result of the discussions. 

What may happen is that the 
committee will agree on a range 
of ideal screwthread designs. 

It is then easy to convert 
measurements from the inch 
system to the metric system, or 
vice versa. 

Canada’s delegate to the ISO 
convention is John McKay of 
the Defence Department, who 
will be attending the committee 
meeting on screwthreads. 


Standards agreed on at the 


Toronto AMA 
Elects Galloway 


New president of the Toronto 
chapter, American Marketing As- 
sociation is R. J. Galloway of 
Campbell Soup Co. 

Other new officers: 

E. M. Chop, Canadian Oil Com- 
panies Ltd., first vice-president. 

F. T, Hill, A, C. Nielsen of Can- 
ada, second vice-president. 

T. A. Bryk, International Sur- 
veys Ltd., treasurer. 

Miss Josephine Marney, Cotk- 
field Brown & Co., secretary. 


Directors: 

A. G. Fells, Nestle Canada Ltd. 

. C, Summers, Lever Bros. Ltd. 

. M. Philip, MeKim Advertising Ltd. 

G. B. Thompson, McCann-Erickson 
(Canada) Ltd. 

Joseph Doyle, General Foods Corp. 

Mrs. Eleanor Bow, Brewers’ Warehous- 
ing Co. 

Mel Moyer, University of Toronto. 

Lyman Ferris, Toronto. 
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five years ago. Canada has’nt 
even started yet. 

In promoting Canadian in- 
vestments, Frenchmen feel, 
there is still too much evi- 
dence of small power think- 
ing and methods. 

As a result of this, the 
more concentrated forms of 
foreign investment — espe- 
cially in. subsidiaries of 
French parent companies — 
are not attracted to Canada, 
but rather to European and 
development countries. 

With France riding the 
crest of prosperity and mov- 
ing rapidly on to the inter- 
national business scene, an 
increased two-way exchange 
of investment capital with 
Canada could go a long way 
toward assuring long range 
Canadian interests in Europe. 


IF ONLY | HAD A 
CENTRUM INTERCOM 


Cy ayer 


electronic 


Western BARVIC ENGINEERING LTD. 
Distributer 909 Beach Ave., Vancouver 1 


Eastern ENGINEERED SOUND 
Distributor SYSTEMS LTD. 
169 Kipling Ave. $., Toronto 18 


ANNOUNCEMENT 
ROYAL BANK APPOINTMENT 


J. C. MAYNE 


The Royal Bank of Canada announces 
the appointment of J. C. Mayne as an 
Assistant General Manager with head- 
quvorters in Calgary. In his newly created 
post, made necessary by the increased 
importance of the area in the national 
economy, Mr. Mayne will have jurisdic- 
tien over the bank's 90 branches in the 
Alberta district. Since 1951 he hos been 
Supervisor of Alberta Branches and has 
also occupied a number of senior posi- 
tions in both Eastern and Western 
Canade. 
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meeting will be reported back 
by McKay to the Canadian 
Standards Association, which 
may submit them in the form of 
recommendations to the hun- 
dreds of business firms across 
Canada which are members. 


The meeting on screwthreads | 


is only oné of several technical 
committee meetings which make 
up the ISO meeting. It is the 
only meeting, 
which Canada will take part. 


TECHNICAL COLLEGE 

GRANTS 

Grants totaling $600 have been 

announced by International Nickel 

Co., to assist students in engineer- 

ing technology at the Provincial 

Institute of Mining, Haileybury, 

Ont., and Ryerson Institute of 
Technology, Toronto. 


Klectrifying 
News ! 


A Smith-Corona for 
every office 
and job 


Smith-Corona Compact ‘200’ 


however, in|. 
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House 4 Lon 


with select Havana tobacco 


CORONA DE LUXE 


CORONA DE LUXE - GOLD STRIPE - LILIES 
PETIT CORONAS + QUEENS - PANETELAS 


HALLMARK OF A FINE CIGAR 
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Deluxe ‘400’—exclusive push button feature con- 
trols! A finger’s touch selects fabric or carbon ribbon, 
injects paper, alters impression. The easiest typing ever! 


Compact ‘200’—all-electric at manual price. World’s 
first compact electric office typewriter. Now, every office 
can have electric neatness and precision. 


Call your Smith-Corona representative 
for a demonstration now ! 


Aa SMITH-CORONA 


30 Bertrand Ave., Scarborough, Ontario. 





We Could Even 
Find Ourselves 


Short of Wheat 


By LESLIE WILSON 


OTTAWA (Staff) — If the| million bu. on hand. 


Chinese wheat sales go forward 
as planned, they could reduce 
Canada’s carryover to reason- 
able size within three years. 
If the Chinese take quantities 
additional to those covered by 
the present arrangement — and 
this is considered possible if we | 
raise our line of credit from $50 


million to $75 million—we could | 


even have a wheat shortage in| 
the next few years. 

This is the view of informed 
observers here. 

It depends on two key as- 

sumptions: 
@ That patterns of production, | 
export and domestic consump- 
tion maintain the balance they 
have shown over the five years. 
@ That the Chinese sales con- 
stitute a net addition to our nor- 
mal commercial and concession- 
al wheat sales. 

Here’s a calculation: 

Wheat carryover at the be- 
ginning of the present crop year 
was 536.2 million bu. 

This is a reduction of 500,000 


bu. from. carryover five . years | range, there would be no wheat 


| 





Unnerved and embarrassed by 
your bridge game? Do you have 
to struggle with the value of the 
cards? Is your bidding slow? 

Well, here are three aids to 
improve and simplify your 
game, recently i uced into 
Canada by the husband and 
wife team of Maurice and Mollie 
Freedman through their Bridge- 


1955/56 crop year, we had 536.7 


This equilibrium was main- 
tained because our average pro- | point of Canada. fe e 
duction during the 1955-60 crop| The aids are “point count 
years, 452.6 million bu., almost re setae ae scoring pad 
balanced the sum of exports | 294 a Plastic € cover. 
(293.8 million bu.) and domes-| The card deck looks like any 
tic consumption (158.9 million | iit he eee ne except ~ 
bu.). it has point values imprinte 

If this balance is maintained | 0" the face of the jack, queen, 
over the three years of the Chin- king and = non ? Ad- 
|ese grain agreement, the Chin- ae e . fed d yt +4, edad 
lese sales will be a deduction page Beans cpisaniiine alate 

g : 5 ehinn 


OMA hema interpreti th 
The three-year agreement, | preting e 


| plus current Chinese purchases, | 

add up to 216.9 million .bu. | 

| wheat, or 72.3 million bu. a year. | 
Subtract this from carryover 

at the beginning of the present | elevators would be about two- 

crop year, and you get a carry-| thirds full. 

over of 219.3 million bu. at Aug. We could take advantase of 

1/64, the end of the 1963/64]... sudden “breaks” in world 

crop year. prices, or any extraordinary 
A carryover of this order is | orders. 

* 4 . ” 2 

in the “optimum” range which| 1+ the carryover were reduced 

experts here put at 215 million | pelow this level, stocks would 

bu. to 225 million bu. =——_—| be too low for comfort; and we 
If the carryover were in this | might miss sales opportunities. 

During the negotiations which 


ultaneously, 


| bidding. 


ago — at the beginning of the! stored on farms; and country preceded the present sales, the 


INSURANCE BROKERS, GROU 


(sire, Ham viond e-Manton 


INSURANCE DIVISION 


Chinese discussed taking quan- 
tities of wheat and barley up to 
the value $700 million, FP 
understands. 


The limit of the present 
agreement, plus the agreements 
made in February and March, 
was set by the $50 million credit 
guarantee extended by the Ca- 
nadian government, not by the 
wishes of the purchaser. 

Proposals that this credit 
guarantee be extended to $75 
million have been discussed by 
the cabinet. 

Total wheat and barley cov- 

-l|ered by arrangements with the 
Chinese over the three calendar 
years is 216.9 million bu. wheat 
and 58.7 million bu. barley, 
value is $423 million. 

All agreements we have made 
with China and with other Com- 
munist-bloc countries cover 
purchases at prevailing world 
prices for the grades involved. 

These prices fluctuate slight- | 
ly; and they also vary according 
to the grade. Thus the price per 
bushel may vary slightly be-| 
tween contracts. 

The current Chinese sales are | 
the only substantial ones we 
have éver made to a Commun- 
ist-bloc country — substantial 
in the sense that they make any 
real difference in our carryover. 

Since we began to sell to} 
Communist countries in 1954 we | 
have sold, or contracted to sell, 
86.6 million bu. excluding the 
present Chinese sales. 

This includes the grain con- 
tracts with Poland concluded in 
the last two weeks, for 7.5 mil- 
lion bu. 

Here are the totals of these |; 
Communist-bloc sales: 


aon) bu. Period 
1955-61 
1955-56 
1955-59 
1957-58 


|installing accounting 


| specialized 


Your Bridge Game 


Need Assistance ? 


The score pad has rules print- 
ed down the centre of each 
sheet and sectionalizes the score 
ing, automatically sorts above 
and below the game line. The 
Freedmans call it a “no argu- 
ment score pad”, as it tells play- 
ers where they made and lost 
points after the game is over. 


Each side of the table cover is 
divided into 26 sections contain- 
ing basic bridge information, 
tables- of opening and respond- 
ing bids, re-bids, opening leads 
and scoring rules. Each section 
is lettered A to Z to facilitate 
reference and teaching. 


These bridge aids are now be- 


values and adding them; system | : 
promotes accuracy, and speeds | 3 


MOLLIE and Maurice Freed- 
man demonstrate their bridge 
cards with the point count 
values aapated on the faces. 


ing sold in Canada ina number 
of stores. of T. Eaton Co. and 
Henry Morgan & Co. Further 
distribution is anticipated. 


The Freedmans are importing 
their products at present from 
Bridgepoint Playing Card Co., 
New York, which they estab- 
lished in 1952. They intend to 
have manufacturing done in 
Canada eventually. Their point 
count cards came on the market 
in the U. S.-early in 1953 and 
they estimate that they have 
been used by more than 1,000,- 
000 bridge players. They em- 
ploy 18 persons, including part 
time salespeople. . 

The Freedmans, both native 
Canadians, divide their time 
between New York and To- 
ronto, 


Maurice, 43, a 


the Royal Canadian Navy, held 
rank of lieutenant in the supply 


| branch when he left the service 


in 1952. He had been respon- 


| sible for originating and install- 


ing the standard naval filing 
system, a four-year undertak- 
ing. He also. worked on im- 
proving of office procedures, 
systems 
and writing procedure manuals 
for the navy. 


PFAUDLER PERMUTIT 


Canadian sales of Pfaudler | 
Permutit Inc., Rochester, N.Y., 
industrial supplier, 
accounted for 2.6% or over $1.6 
million of total $62 million sales 
in 1960 of company, subsidiaries 
and affiliates. Canadian market 
is served through wholly owned 
Pfaudler Permutit Canada Ltd., 
Toronto. 


This advertisement is for informational purposes only and is not to be 


construed at a public offering in the Province of Ontario, 


$250,000,000 


American Telephone and Telegraph Company 


Dated June 1, 1961 


BLYTH & CO., INC. 


HARRIMAN RIPLEY & CO. 
Incorporated 


Thirty-Seven Year 444% Debentures 
Due 


* Interest payable June 1 and December 1 in New York City 


Price 101.225% and Accrued Interest 


MORGAN STANLEY & CO. 
GLORE, FORGAN & CO. 
KIDDER, PEABODY & CO. 


June 1, 1998 


GOLDMAN, SACHS & CO. 
LAZARD FRERES & CO. 


LEHMAN BROTHERS SMITH, BARNEY &CO. STONE & WEBSTER SECURITIES CORPORATION 


WHITE, WELD & CO. 
HEMPHILL, NOYES & CO. 
LEE HIGGINSON CORPORATION F.S.MOSELEY &CO. 
DEAN WITTER & CO. 

WOOD, GUNDY & CO., INC. 
BELL, GOUINLOCK & COMPANY 


A.C. ALLYN AND COMPANY A. G. BECKER & CO. 


Incorporated Incerporated 
W. E. 


HORNBLOWER & WEEKS 


A. B. AMES & CO. 
porated 


Ineor, 


GREENSHIELDS & CO (N.Y.} INC 


Incorporated 


NESBITT, THOMSON AND COMPANY, INC. 


June 7, 1961. 


MIDLAND CANADIAN CORPORATION 


DREXEL & CO. 
HUTTON & CO. 


PAINE, WEBBER, JACKSON & CURTIS 
HARRIS & PARTNERS INC. 

ROYAL SECURITIES, INC. 
MILLS, SPENCE & CO. INC. 
JAMES RICHARDSON & SONS, INC. 


B.Comm. 
| (Carleton), spent 12 years with 


| 
| 


| 


" arcurrects: Earle C. Morgan and Page & Steele 


Modern miracles in glass made by 


*DUPLATE 
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WINDOW insulating windows 
CIM a CAOD ACLU LOLOL eam oaSy Fe 
in Toronto s new O'Keefe Centre 


eee 


Versatility is just one of the benefits of 
Twindow* Insulating Windows. There are 
many others. Twindow’s twin-glass insula- 
tion keeps building interiors warmer in win- 
ter, cooler in summer . . . offers fuel savings 
and installation economies. Many of 
Canada’s most prominent architects find 
Twindow fits in with the most imaginative 
designs for schools, hospitals, municipal 
centres, office buildings and homes too. No 
doubt this modern glazing would. comple- 
ment your designs. It could be very well 
worth your while to investigate further. 


*Registered Trademark 


CONTRACTOR: Anglin-Norcross Ontario Ltd. 


GLAZING CONTRACTN kK: 
Canadian Pittsburgh Industries Limited 


aS Seat 


Twindow is sold exclusively in Canada by 


CANADIAN (J PittsBURGH 


DUPLATE CANADA LIMITED INDUSTRIES LIMITED 


*T.M.REG'O 


_for brighter safer living! 


50 branches coast to coast 


This little lady’s father works for Trans-Canada Air Lines 
where they have a Great-West Life Employee Benefit 
Plan. This is an important part of dad’s program of 
financial protection for his family. It supplements his 


‘own personal insurance which he has planned with the 


help of a Great-West representative. His family is grow- 
ing up in an atmosphere of security arranged by 
dad, his employer, and Great-West Life 


ASSURANCE COMPANY ¢ HEAD OFFICE ¢ WINNIPEG 





ye reports on 


By JOHN SOGANICH 


SHARP decline in soybean futures is the current feature Isl 


of commodity futures markets. July soybeans were $2.67 

early this week ($2.93 early last week), Market has been under 
pressure by heavy liquidation. 

Some of the selling stemmed from continued weakness in| 


soybean meal prices. There were reports that farmers in Georgia | 


were obtaining record low prices for broilers. (Georgia is an im- 


portant broiler producing area.) Fear was voiced in the trade} 


that with the low prices for broilers, many poultry raisers would 


curtail production. This would mean a lessened demand for} 


soybean meal (a high protein livestock and poultry feed), and 
therefore for soybeans. 

World soybean output in 1960/61 crop year (October to Octo- 
ber) will be well over one billion bu., with U. S, farmers account- 
ing for a record 600 million bu. or more, U. S. Department of 
Agriculture reports. U. S. output is being sparked by the higher 
support price as well as the government’s feed grains program, 


which USDA says, should induce many farmers to divert from | 


grains to beans. 


The other major soybean producer, Red China, 


acres. Its production last year was 350 million bu., a below- 
average crop, USDA said. 


Other USDA estimates: 1, U. S. crushings (processing) will 
reach about 405 million bu. this marketing year,’ a record, 2. 
Exports will approach last year’s record 141 million bu. 3. Soy- 
bean meal exports, reflecting reduced European takings, will be 
down sharply from last year’s 649,000 tons. 


period previous year). 
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July old crop corn was $1.13%4 early this week ($1.165 
early last week). December new crop corn was $1.19% early this | 
week ($1.2218 early last week). 


Continued selling of corn by a U, S. government agency and 


liquidation of contracts by speculators haye put pressure on the | 


market. 

October flax futures on the Winnipeg Grain Exchange were 
$3.163s early this week ($3.1834 early last week). They closed 
last week at $3.1934. Futures have been very sensitive to day-| 
to-day weather developments, Timely rainfall is all important} 
this season as moisture reserves are not adequate to carry the 
crop through any prolonged drought season, one house notes. | 
Flax ae is almost complete in Alberta and Saskatchewan | 
and 60% finished in Manitoba. 
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wool futures are down considerably from their | 


December 
They were $1.178 early this week ($1.186 early | 


recent highs. 
last week). 

attributed by T. A. Richardson & Co. to liquidation of contracts | 
by speculators and stop loss selling. Technical factors are exert- 
ing a dominant price-making influence, Bache & Co. says. It 
notes that there is still a very big speculative long position in 
the market, with most of these positions having losses. Further 
easing could touch off more stop loss selling, it adds. 


Early last month they were $1.316. Weakness is| 


Japanese buying, an important factor in Australian wool 
auctions recently, has tended to slow down. 

‘ 

| 
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Copper futures also are well down from recent levels. Sep- 
tember futures early this week were 30.89c (31.12c early last | 
week). Three weeks ago they were 32.50c. 

There is a seasonal slowdown in copper at this time of year | 
as brass mills shut down for vacations. 

Threat of a strike June 30 at certain western U. S. operations | 
of Kennecott Copper Corp., big U. S. producer, has been post- 
poned to late July as the union has agreed to keep working on| 
a day-to-day basis after the current agreement expires even| 
though no new wage agreement has been reached. Strikes at} 
copper operations in Chile and Peru were terminated. 

Offerings of scrap copper to custom smelters continue large, 
even though scrap prices are down substantially from recent 
levels. Scrap supplies are quite ample. An upturn in U. S. busi- 
ness activity has resulted in higher scrap generation. 

Producer prices remain at 3lc in U. S., 30c in Canada. 
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easy on both driver and 


1000 SERIES. Top of the 1961 Dodge truck line. Toughest, 
stingiest, workingest line of trucks ever built by Dodge. Engines 
have been improved, beefed up all ‘round. There’s V8 gasoline 
muscle to 228 H.P., and diesel muscle to the Cummins model 
NH220. Frames, clutches, transmissions and axles have been 
strengthened to match. The full Dodge 1961 line covers from 
4300 Ibs. GVW to 76,800 Ibs. GCW. There are trucks and tractors, 
single axle and tandem models. From top to bottom, the 1961 
Dart Pickup and Dodge Truck line will out-muscle, out-hustle, 
and out-save any other truck to come down the pike. And com- 
pete with them all on price. The lineup includes conventional 
and cab forward models, four-wheel-drive models, door-to-door 
units, and school bus chassis. 


4. G. SINNEAVE 


The Directors of Electric Equipment Com- 

pany Limited and Electric Equipment 
(Alberta) Limited announce the appoint- 

ment of J. G. Sinneove as Sales Manager 

of the Companies. 

Mr. Sinneave began his career with the | 
Electric Equipment Company Limited in | 
Regina in 1950 as Credit Manager. 

He moved to Electric Equipment (Alberta) 

Limited, Edmonton office in 1954 where | 
he again served as Credit Manager. In 

1957 he took over their Calgary branch 

es Branch Manager ead served in thoi 

capacity until his promotion te Sales 

Manager of the two companies on May 

Tet of this year. 


is expected | 
to hold its soybean planting to last year’s estimated four million | 


Season’s meal ex-| 
ports through April/61 were 360,753 tons (442,829 tons like} 


Starting Soon 
On First Well 
For Arctic Oil 


A group of oil companies, 
with the close cooperation of the 
Department of Northern Affairs, 
has decided to push on imme- 
diately with plans to drill the 
first oil well in Canada’s Arctic 

ands. 

A convoy, including two gov- 

|ernment icebreakers, will sail 
| from Quebec about July 15. It is 
expected to reach Resolute Bay 
|in mid-August. 

Considerable meteorological | 
work will take place then to} 
gauge the ice situation. 

Plans at the moment are to 
spot the first well on Dome 
Petroleums acreage on Melville 
Island (FP, April 29). 

The other site considered is 
on Dominion Explorers land on | 
Bathurst Island. 
| \The ice conditions encounter- 
|ed will largely determine which 
of the two sites will be chosen. 


Company 
Reports 





Aircraft 


CANADIAN AVIATION ELEC- 
| TRONICS LTD., Montreal, net 
profit in the year ended March 31, 
ver dropped 10.2% to $455,475. 


Calmont Industries Inc., a sub- 
sidiary located in Los Angeles, was 
| solely responsible for the drop in 
| profits, say Chairman Wilfrid Gag- 
| non and President James F. Tooley. 
As a result, operations of this sub- 
|sidiary will be suspended upon 
completion of existing contracts. 

Company operations are geared 
closely to introduction of the new 
F-104 Starfighter aircraft. They are 
currently working on 25 operational 
flight trainers for the RCAF, West 
Germany and the Netherlands. The 
current program should take three 
years to complete. Company has 
| been awarded a contract to service 


the fire control systems on the new 


fighter for the RCAF. 
Oneida Electronics, Inc., a Utica, 
N.Y. subsidiary, showed a_ small 


| profit for the year. It is engaged in 
|the repair and overhaul of ground 


telecommunications for the U.S. 


Air Force. 

There are approximately 1,700 
employees at present (1,200 a year 
earlier). A further increase is ex- 
pected at Montreal this year. 


INCOME ACCOUNT 

Years Ended Mar. 31: 

Net earnings 

Less: Deprec. 

Interest ... 

Taxes . 

Net profit oe 

Less: Pref. divds. ... 

Surplus for year 
Consolidated. 
*Includes $102,979 

ment. 

Earnings per Share and Dividend Record: 
Common: Earned* . $ $1.53 

None paid, 

*Based on shares o/s at year-end, and 
after pref. divds. in 1960. 
Shares o/s at Mar, 31: 

Common, 0.p.v. ...- 


BALANCE SHEET—MAIN ITEMS 
As at Mar. 31: #1961 1960 
Cash, deposits, etc. .. $1,045,881 $1,035,054 
Inventories 8 1,846,188 363, 
Total curr. assets .. 4,637,516 
Invest., advanc., subs. 
| Fixed assets* 
Total assets 


prior years adjust- 


335,021 330,351 


| Bank overdraft 


1,861,193 
763,361 
1,164,310 
1,051,493 
895,993 


1,135,485 


Totai curr. liabs. ,.. 
Long-term debt 
Capital stock 

| Earned surplus 

| *After deprec. of .. 
sConsolidated. 

Working capital 


1,066,358 
1,847,829 


load. 
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eer ANNOUNCEMENT! 


|-T-E CIRCUIT BREAKER (CANADA) LIMITED APPOINTMENTS 


W. E. RHODES J, H. WILSON N. G. 


Following a recent meeting of the Board of Directors, Robert R. Farrell, President, 1-T-E Circuit Breaker 
(Canada) Limited, announced the following corporate and division appointments: 

W. E. Rhodes, who has been associated with Eastern Power Devices since 1931, 
since 1951 and Vice-President of Sales since 1957, was appointed Vice-President, Marketing, 
Circuit Breaker (Canada) Limited. 

J. H. Wilson, associated with BullDog Electric (Canada) since its founding in 1954 serving as 
Vice-President and General Sales Manager, has now been appointed Vice-President and Manager of 


Sales Manager 
1-T-E 


G. QUILLIN ROXBOROUGH 


ROBERTSON W. M. 


BuliDog Electric Products Division. 

N. G. Robertson, Secretary-Treasurer of BullDog Electric (Canada) since 1954, was appointed 
Secretary and Comptroller, |-T-E Circuit Breaker (Canada) Limited. 

G. Quillin, Secretary-Treasurer of Eastern Power Devices since 1958 has, now been appointed 
Treasurer, I-T-E Circuit Breaker (Canada) Limited. 

W. M, Roxborough, associated with Eastern Power Devices since 1949, and as Personnel Officer 
since 1951, has been appointed Personnel Manager, |-T-E Circuit Breaker (Canada) Limited. 


IN GOOD COMPANY. 
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DODGE DART PICKUP. First and only truck with compact-econ- 
omy. A genuine half-ton hauler all the way. A real no-nonsense 
worker. But one that does its job on a small, compact-sized 
budget for gasoline and upkeep. Matter of fact, it even handles 
like a compact. Dart Pickup is all-new in clutching, shifting and 
steering. It even has a new soft sound. And it has proved time 
and again that, with its standard inclined Dart Power Six engine, 
it can outpace other pickups, coming or going, on every gallon of 
gasoline. Dart Pickup’s suspension system is all-new, too. It’s 
very simple and almost entirely trouble-free. It gives a ride that’s 


TOUGH 
TRUCKS 


BIG 


RUGGED 
ECONOMICAL! “- 


For on-time completion, ana 
complete satisfaction, 


you're in good company with 


Nd 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO ELEVATORS LIMITED MASTER FEEDS 
FEED PLANT AND WAREHOUSE, PRESCOTT, ONT. 
DESIGNED: ENGINEERING STAFF, TORONTO ELEVATORS LIMITED 
CONSULTANT: MARGISON & KEITH, TORONTO 





‘Why Pm Against Forcing 


Of Pension Portability’ 


By HAROLD R. LAWSON 


President, National Life 
Assurance Co. 


There has been a gradual lib- 
eralization of the provisions of 
Pension plans as to portability. 

Nevertheless, many private 
plans today do not provide for 
portability, and few could be 
called completeiy portable. 

During the past few years 
this one provision—not the size 
of pensions, nor the age of re- 
tirement, nor the amount of em- 
ployer contributions, nor the 
existence of any pension plan 
at all — but just portability has 
become a sort of political foot- 
ball. 

Categorically I am against 
legislative action at this time to 


compel, or encourage, portabili- | 


ty. 

There has been no evidence 
introduced to show that the ex- 
isting program of pensions is in 
fact an impediment to the em- 
ployment of the older worker. 

What \evidence is there that 
older workers find it more diffi- 
cult to secure employment than 
they did 15 or 20 years ago when 
private pension plans were 
much less general? 

Any difficulty that exists for 
men aged 30 to 35 or over in 
securing employment is_ just 
part of our general unemploy- 
ment picture. 

With full employment there 
would, of course, be no problem. 
To say that the absence of port- 
ability in some private pension 
plans is the cause of our present 
high rate of unemployment is 
ridculous, 

What is the logic of making 
portability compulsory, or 
penalizing lack of portability 
through the income tax struc- 
ture, if it is entirely optional 
with an employer. whether he 
have any pension plan at all? 

Surely the disadvantage 
which the older worker is said 
to have in the labor market is 
just as great if he has no pen- 
sion at all as it is if he has a 
non-portable pension. 

If some employers are per- 
mitted to have no pension plan 
and another employer has one 
which costs kim possibly 10% 
of his payroll, why penalize the 
good one by making him add 


further, possibly 25% or more} 
to his costs? Isn’t an imperfect | 


plan better than none? 

Pension plans should be en- 
tirely voluntary. The Old Age 
Security Act provides a basic 
floor of protection for all our 
senior citizens. 

If we found reason to believe 
that supplementary pensions 


would think that the benefits 
provided by the Old Age Se- 
curity Act should be increased. 

However, I believe that at the 
present time they are adequate. 

Private pension plans are like 
wages paid in excess of the legal 
minimum. 

Whether they are considered 
as deferred compensation, or as 
a reward for long and faithful 
service, they should depend for 
their existence and their terms 
on the agreement between each 
employer and his employees. 

An odd thing about the On- 
tario committee’s recommenda- 
tions is that they would make 
all pension plans portable, not 
|on some standard uniform basis, 
|but on a basis proportionate to 
their original terms, 

In other words, those employ- 
ers with the most generous plans 
would be penalized most. 

The employer who allows 2% 
for each year of service would 
find his costs go up more than 
the employer who allows only 
1%. 

Another feature of these pro- 
posals for enforced portability 





This is a digest of an address 
delivered by Mr. Lawson at the 
recent convention of the Cana- 
dian Manufacturers’ Associa- 
tion. 


is that employee contributions 
would be locked in forever. 


Although we may feel that/ 


employees who change jobs are 
improvident in withdrawing 
their own contributions and not 
reinvesting them in a deferred 
annuity, who are we, or who is 
the government, to dictate what 
a free man shall do with his 
own money? 

This proposed provision for 
locking in employee contribu- 
tions would give greater force 
to union demands for pension 
| plans that are non-contributory. 
The Ontario committee’s re- 
| port suggests two alternative 
méthods of bringing about the 
kind of portability 
mends: 
|} Direct enforcement by statute. 
> The disallowing of the cus- 
tomary tax treatment if pension 
plans do not provide the pro- 
posed degree of portability. 


|semi-compulsion by manirula- 
ition of the tax laws has been 
|proposed. Personally, I think 
that this is all wrong. 

While it is true, in a sense, 
that pension plans are encour- 
aged by favored tax treatment, 
I believe that the main purpose 





it recom-| 


This is not the first time that | 


~ 


sion plans is to recognize the 
fact that the contributions to a 
plan, while ‘a per business 
expense to an employer, are not 
constructively received by an 
employee when they are made, 
but only when he draws his 
pension or receives a cash with- 
| drawal benefit. 

This is perfectly right and 
proper, and it is equally so 
whether the plan provides for 
portability or not. 

To require an employee to 
pay income tax on both his own 
and the employer’s contribu- 
tions at the time they are made 
(and, incidentally, not penalize 
the employer at all, according 
to my interpretation of the in- 
}come tax law) just because the 
plan does not provide some par- 
ticular benefit would be most 
arbitrary. 

For example, given two plans 
with the same employee con- 
| tribution, the plan providing 1% 
per year of service with port- 
ability would qualify, but the 
plan providing 2% per year of 
service with half of it portable 
would be ruled out. 

What else might a capricious 
minister of finance decide to 
regulate in the same way? 

You may have come to the 
conclusion that I am against 
portability, but that is not so. 

I believe that a substantial 
degree of portability will make 
for better employer-employee 
relations and that it is in the 
public interest. 

Portability: will -beeome more 
general as time goes on. We 
must remember that most pen- 
sion ‘plans now in effect. did not 
exist 15 years ago. Great strides 
|are being made by the volun- 
tary process. 
| Here is the basic issue: Does 
everything that is right and 
proper have to be induced or 
compelled by government? 

If portability is to be compul- 
sory, then participation will be- 
| come compulsory, then pension 
|plans, and then who knows 
what next. 

I have always been amazed at 
|the complacency with which 
|some ‘businessmen look upon 
government intrusion into the 
life insurance business, 

Do you not realize that your 
| business may come next? 

Read the blueprint of the So- 
|cialist Party and you will see 
that none of us is immune. 

Unfortunately the old parties, 
the Progressive Conservatives 
and the Liberals, to gain politic- 
al advantage, are trying to beat 
the socialists to the draw, and 
no one has the courage to stand 








should be compulsory then I of the tax laws relating to pen-| up and protest. 


Applause and cheers are the players’ accolade... and 
i them, “the "s the thing": the tech- 
brome Ly make a unreal real remain the 


nical means to 
province of design and acoustics. 
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to the Engineering Arc 
by Laidlaw’s Millwork Division, deco- 
rates the auditorium walls while its placement baffles 
echos and muffies resonance. Contributing to these 


Architects~Earl C. Morgan, Page & Steele; General Contractor— Anglin Norcross 


DOUBLE, DOUBLE, TOIL AND TROUBLE... 


panel- 
and Architectural 


functional and aesthetic conceptions was a safety-plus 
. «» the penelling made permanently fire-retardant 
through pressure treatment by the Protexol method. 

There will be no foe and ee ere you rely 
on Laidlaws, for Laidlaws promise “what you want— 
when you want it”. Whether detailed architectural 
millwork or fire retardant panelling you can specify 
results from Laidlaws. Your inquiry . . . for manu- 
facturing information or for.complete details on fire 
retardant lumber . . . are invited. 


serving the industry better... through lumber dealers 
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When evaluating computers, 
consider these facts about Honeywell 


a message from W. H. Evans, president of Honeywell Controls Limited 


In Canada, Honeywell is a relative newcomer to electronic data processing. 
But Honeywell is one of the oldest and most progressive firms in electronics; 
and Honeywell’s Electronic Data Processing Division has a background as 
old as the industry itself. Honeywell is now one of the fastest-growing 
companies in the computer business with an enviable record for notable 
technological advances. The newest Honeywell electronic data processing 
equipment is in many respects revolutionary. That is why we ask you to 
consider these facts about Honeywell and Honeywell computers before you 
buy or lease electronic data processing equipment. 


Corporate strength 

Honeywell Controls Limited is a Canadian Company affiliated with the 
Minneapolis-Honeywell Regulator Company, a multi-million dollar organi- 
zation with manufacturing operations in seven countries. Thirty major 
plants in the U.S. alone. Honeywell is a diversified company, manufacturing 
more than 13,000 different products in the general field of automatic control. 
From the relatively simple residential thermostat that turns your furnace 
on and off to precision electronic controls and instrumentation for 
aeronautical and missile applications. 


Basic research 

Behind Honeywell’s progress in the field of automatic control has been the 
emphasis on basic research. At Honeywell laboratories throughout the 
world, applied research is carried on in a variety of fields. This research is 
coordinated through Honeywell’s basic research center at Hopkins, 
Minnesota, where Honeywell scientists are-working at important projects 
in thermoelectricity, infrared and ultraviolet light ranges, solar energy, 
ceramics, metallurgy, sonics, solid state physics and many others. 


Electronics experience 

Honeywell has an exceptionally broad base of experience for the production 
of electronic data processing equipment. More than 60% of Honeywell’s 
work is in electronics. In industrial process control, for example. In military 
products. In aeronautics, where complex electronic systems and components 
developed by Honeywell are on almost all high-performance aircraft. 
In missiles and space programs, Honeywell has designed and produced 
systems and components for virtually every missile and space program. 


Computer experience 

The origins of Honeywell’s Electronic Data Processing Division go right 
back to the earliest experiments in electronic computation. Many of the 
scientists and engineers who pioneered the first electronic computers are 
now with Honeywell. Honeywell has 3000 employees in the Electronic Data 
Processing Division. More than 500 of them are scientists, engineers and 
mathematicians with some of ‘the industry’s outstanding technological 
achievements to their credit. 


Outstanding computer achievements 

Parallel Processing is one of these achievements. On one of Honeywell’s 
new computers, the Honeywell 800, you can actually run eight inde- 
pendently programmed jobs simultaneously. This gives the equipment far 
more capacity and efficiency than was previously thought possible for a 
system of its size and cost. 


Another achievement is Honeywell’s vacuum tape drive. This unit trans- 
ports the magnetic tape on a cushion of air, virtually eliminating any 
possibility of wear or damage to the tape. As a matter of fact, Honeywell 
is the only manufacturer of Electronic Data Processing systems that 


guarantees to replace any tape that is worn out or damaged as the result 
of use on its tape mechanisms. 


Right now Honeywell scientists are working on a number of new develop- 
ments. One of these, a revolutionary magnetic thin film memory developed 
for a special-purpose air borne computer, could increase computer speeds as 
much as 1,000 times. 


Dependable equipment 

The first Honeywell computer was the DATAmatic 1000, introduced in 
1956. These giant systems are in operation now with such organizations 
as the First National Bank of Boston, the Baltimore and Ohio Railroad, 
Michigan Hospital Services, Los Angeles County and the U.S. Treasury. 
And they’ve proven their reliability. Most of these systems have been 
operating 18 to 20 hours a day with “‘up” time averaging 95% or better 
on the Central Processor and 98% on the peripheral equipment. That’s a 
record that’s hard to beat. 


Next came the Honeywell 800, a fully-transistorized computer. The 800 is 
a high-speed system that can handle a wide range of jobs efficiently. The 
first Honeywell 800’s are now being delivered to a large number of business 
and government organizations. 


The Honeywell 400 was designed to make the benefits of magnetic tape data 
processing practical for smaller applications. Being fully compatible with 
the Honeywell 800, it can be used in a satellite capacity with the larger 
system. Also, expansion from a Honeywell 400 to a Honeywell 800 can be 
accomplished easily and economically. 


Staying power 
There should be no doubt that Honeywell is in the computer business to 


stay. The company has invested some $65 million in its Electronic Data 
Processing Division. In addition, Honeywell also has a large investment in 
its Industrial Products Group for the design and manufacture of specialized 
computers for control of a wide range of industrial processes. The sales value 
of Honeywell 800 and Honeywell 400 systems installed or on order reached 
$70 million by the end of 1960. In 1961 Honeywell is committed to 
produce and deliver $51 million worth of these systems, and is preparing 
for an even larger rate of production in 1962. That’s real staying power. 


- 


Back-up and support 

Having achieved its prime position in the control industry through its 
service facilities, Honeywell recognizes the utmost importance of a complete 
EDP service program. Honeywell therefore offers outstanding training 
facilities for your staff; complete automatic programming aids to cut costs 
of applying work to the system; and on-the-spot service to keep your 
system operating at peak performance at all times. 


Canadian facilities 

Honeywell has been in business in Canada since 1931. With its main offices 
in Toronto, its completely integrated design, engineering and manufacturing 
facilities in 250,000 sq. ft. of floor space at its plant in Scarborough, Ontario, 
its 1500 employees and its 13 sales offices from coast to coast, Honeywell 
is well established here. And in Canada, Honeywell maintains a fully 
trained staff of methods analysts, applications engineers and systems 
specialists to provide Canada-wide service in every phase of computer 
operation. 

If you'd like further information on Honeywell electronic data processing 
systems, phone or write me at Honeywell Controls Limited, Toronto.17, Ont., 


Honeywell 
[HE) Pattiowe Dat, Prscessag 





They’re Probing 


Our U.S. 


By C. KNOWLTON NASH 


WASHINGTON — Danger 
may be ahead for Canada in 
the current re-shaping of U. S. 
trade policy. 

Government agencies and 
private groups have established 
literally scores of ad hoc com- 
mittees to investigate future 
U. S. trade policies. 

The massive re-examination 
ig going on in connection with 
imminent international meet- 
ings and, more importantly, in| 
connection with next year’s| 
monumental and risky debate 
over another extension of the 
basic U. S. trade legislation, the | 
Reciprocal Trade Agreements 
Act. - 

While the general tone of 
most discussions has been lib- 
eral, some outright protection- 
ist actions are being considered. 

As such, they are dangerous 
to Canadian trade with U. S. 
and also are dangerous in that 
such specific protectionist ac- 
tions now might, in turn, en- 
courage the European Economic 
Community (Common Market) | 
to go more protectionist. | 

One action Washington is 
considering is broadening the| 
so-called ‘voluntary export} 
controls” formula. 

It now is used by the U. §S.| 
against Japanese textiles. 

U. S. trade officials have 
noted that Canada uses the 
“voluntary control” system on 
other Japanese products. 

The new thinking going on in| 
Washington follows this line: 

Why not get a series of multi- 
lateral agreements for volun- 
tary controls on exports? 

Such controls might be writ- 
ten into a number of interna- | 
tional commodity agreements. 

This would reduce the foreign 
competition pressure on the 
U. S. and since, because it} 
would be voluntary and would 
be cloaked in the framework) 
of commodity agreements, | 
might not violate the letter of | 
GATT. 

Such a multilateral voluntary 
export control system, runs the | 
thinking, even if only in the| 
process of being negotiated, 
would cut the ground out from 
under the ardent protectionists 
who want to kill the Reciprocal 
Trade Agreements Act next 
year. 

While it is vital for Canada | 
that this act be renewed by the 
always hesitant U. S. Congress, 
it would also be highly danger- 
ous to establish too broad a 
principle of “voluntary” multi- 
lateral export controls, 

Canadian officials feel the act 
can be renewed without throw- 
ing such a large and tempting 
offering to the ardent protec- 
tionists in Washington. 

Washington has dipped its 
toe into the multilateral export 
control idea on textiles. 

President Kennedy has called 
for an international meeting on 
the problem of textiles, The 
clear U. S. intention is to get 
agreement by other countries to 
voluntarily limit their exports, 
primarily to the U. S. 

Canada supports such a 
meeting in the hope it may di- 
vert some textile exports to 





FRASER 
DEACON 


C.L.U. 


Estate Planning 
Business Insurance @ Estate Toxation 


330 UNIVERSITY AVENUE 
Terente 1 — EM. 8-7432 


Qe ANNOUNCEMENT 


CARLING APPOINTMENT 


M. W. BURKE 


W. YT. Inghom, Vice-President — Mar- | 
keting, The Carling Breweries Limited, | 
e@nnounces the appointment of M. W 
Burke as Advertising Manoger——Central 
Region. Mr. Burke was formerly Advertis- 
ing Manager for the company's Eastern 
Region. Mr.. Burke will be located in the 
Teronte Head Office. 
a ee 


| Secretary of Commerce. 


j} and he replied: 


Trade 


Europe and away from North 
America, provided the Euro- 
peans can be persuaded to let 
more in. 

If, however, agreement for) 
voluntary textile controls could | 
be reached multilaterally, 
Washington might go out for | 
bigger bait. 

The U. S. already has pro-| 
posed such voluntary controls 
on lead exports. Canada played 
a key role in heading off this 
suggestion. 

Now, however, Uncle Sam is} 
working through individual 
lead-producing companies ‘to 
cut down exports. 

This is done by making barter | 
deals with them to buy up their 
surplus on a pre-condition that 
production shall have been cut 
back. 

The companies are not con-| 
cerned with the basic principle 
regarding such “voluntary” ex- 
port controls, while Canada and 
some other countries are, and 
it is for this reason that Ottawa | 
has kept a completely hands- 
off official attitude toward the 
lead barter dealings with 
Washington. 

A clear indication that Wash- 
ington is thinking about using 
the multilateral export control 
idea on textiles as a guinea pig 
for other products has come 
from Hickman Price, Assistant 


In testimony before’ the 





House, Price was asked about 
applying this idea to other 
products, “steel and others”, | 


“There always has to be a 
kind of pilot plant or a guinea} 
pig. We have made this textile 
thing the guinea pig.” 

The Commerce Department | 
is far more enthusiastic about | 
applying this “voluntary” ex-| 
port control idea to many other | 
products than is the State De- | 
partment or White House. 

Nevertheless, the idea is per- | 
colating in Washington, and_| 


|could mean plenty of trouble} 


for Canadian exports if it comes 
to a boil. 

The U. S. has power in its| 
own legislation to slap on im- | 
port controls which would} 
achieve most of the objectives | 
sought by those promoting the 
idea of voluntary export con- 
trols. 

This, however, would give 
too stark a protectionist picture 


‘Now the Discounters Offer 


‘No Down Payment’ Cars 


MONTREAL (Staff)—In the 
current wave of price slashing 
and discount selling, “no down 
payment” on new cars had to 
follow. 

Now you can walk into 
Faucher’s discount store in 
Montreal and drive off in a 
German - built Goggomobil or 
Isard. All the customer has to 
do is sign up for monthly pay- 
ments as low as $44. 

Not only that, but “King 
Faucher” is supplying the first 
6,000 mi. of gasoline as a bonus. 
Or, if you prefer, he will teach 
you how to drive in a six-lesson 
course. 

Four styles of cars are being 


offered. Cash price of the lim-| 
|ousine is 
|}comes at $1,445, sedan at $1,645 


$1,200. The coupe 


and a station wagon costs $1,- 
845. 


Faucher claims these prices | 
| are 30% off list. 
| Thirty monthly payments will | 
purchase the $1,200-model, Fau- | 
|cher’s sales manager told FP. 


Earlier this year, L. N. Mes- 
sier Ltée, a department store in 


Second Sayvette 


Store Due in Fall 


Sayvette City, a complex of 
department store (140,000 sq. ft. 
on two floors), a 30,000-sq. ft. 
supermarket, and 50 shops, in the 
North York suburb of Metro To- 
ronto, will be open for business 
in the fall, announces Harry W. 
Schacter, president, Sayvette 
Ltd. 

The Sayvette City department 
store will be the second in a 
chain of at least 15 self-service 


| units to be built across Canada | 
| within three years, Schacter says 


(FP, May 27). 


First will be store at Thorn- | 
cliffe Market Place, Metro To- | 
| ronto, due to open Sept. 7. 


for the Administration’s liking. 
The idea of “voluntary’ ’ex- | 


port controls provides at least a 
surface impression of being 


| more liberal, although the end 


result sought is about the same. 

U. S. Under Secretary of 
State for Economic Affairs, 
George Ball, is not as strong a 


| supporter of a widespread ex- 


port control idea, as are some 
of his governmental colleagues. 

“Ball might stay home more 
often to keep an eye on what 
his friends in the Inter- 
ior, Commerce and Agriculture 
Departments are doing in these 
specific areas,” one official 
commented. 


East End Montreal began offer- 


ing Austin 850s with a down 
payment of $8.50 (FP, March 4). 

An official of the company 
told FP last week more than 
500 cars had already been sold. 
Most took advantage of the min- 
imum down payment arrange- 
ment. 

Company originally expected 
annual sales between 500 and 
1,000 cars. 

Messier is a department store 
that converted 4,000 it. of sell- 
ing space. into an automobile 
showroom. 

Faucher’s is a discount type 
; operation. They have been of- 
fering “sale prices” on a wide 
variety of merchandise for some 
time. 

Provincial regulations require 
the sales tax to be paid at time 
|of sale whether the item is paid 
for immediately, or purchased 





lon credit. 


ILO DELEGATES 


A. Turner Bone, Montreal, past 
president, Canadian Construction 
Association, will represent the 
CCA on the employers’ committee 
of the Canadian delegation to the 
International Labour Organiza- 
tion in Geneva, June 7-29. Assist- 
ing him as technical adviser will 


jbe J. E. Laflamme, Hull, Que., 


president of La Fédération de 
l’Industrie de Construction de la 
Province de Québec. 


NOTICE 


Notice is hereby given that the 
a Insurance Company 
has m granted Certificate of 
Registry No. C2181 authorizing it 
pe ransact in Canada the business 
of: 

Automobile Insurance 

in addition to 
Personal Accident Insurance 
and 

Sickness Insurance, 
for which it is already registered. 
Robert D. Bedolfe, 
Chief Agent. 


NOTICE 


| “Notice is hereby given that the 
Metropolitan Fire Assurance Com- 
pany (of New York) has ceased to 
carry on business in Canada and 
having liquidated all of its liabili- 
ties in Canada will apply to the 
Minister of Finance for the release 
on September 22, 1961, of the se- 
| curities on deposit with the Minis- 
| ter of Finance and that any Cana- 
| dian policyholder or other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter of Finance in Ottawa on or be- 
| fore September 22, 1961. 


Dated at Toronto, May 31, 1961, 
A. G. Watson, 
Chief Agent for Canada, 
| Room 1800, 
4 King Street West, 
Toronto, Ontario. 
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HOW MANY KEEP THEIR SAVINGS IN A BANK? 


Probably all of them / There are 10 million savings deposit accounts 

in the ‘ilies banks, by far the most popular type. They are used 

by all sorts of people — wage-earners, businessmen, housewives, farmers, 
etcbiaiiainnuia know their money is safe, earns good interest, and is 
available whenever needed. And they like the efficiency and courtesy of 
the men and women who serve them / Your nearest branch is the place 


for your savings —and the one place you can do all your banking. 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


TEUEself-contained climate changers 


Wonderful rise in office efficiency! 


«. with alr conditioning 
TRANE self contained CLIMATE 
CHANGER gives effortless flow of 

cool, crisp air! Summer morale leaps! 


No walls to tear down, no rooms to build! 

This air-conditioner is self-contained ! The 
beautifully styled TRANE CLIMATE 
CHANGER fits any room... blends gracefully. 
With simple piping and power 

connections, blissful summer comfort 

arrives, quietly! Cool, crisp air... 
automatically holds the temperature you like! 
Dust and humidity are banished. In 

winter, add simple heating units, and 

gentle, spreading warmth is yours! Low-cost 
operation and modest initial price make the 
new TRANE CLIMATE CHANGER 

your wisest purchase, 


. 


COMPANY OF CANADA 


RANE 


Manufacturers of equipment for air-conditioning, heating and ventilating 


COMPACT, SIMPLE! 
Distinctively-styled 
deluxe self-contained 
CLIMATE 
CHANGER in 3, 5 
and 7/4 ton sizes for 
“in-space”’ installa- 
tion. Ducting avail- 


LIMITED, TORONTO 14 fics "*™°"* 


a 


MORE POWER... SAME BEAUTY! 
The 10 and 15 ton de luxe self- 
contained CLIMATE CHAN- 
GER are styled just as attrac- 
tively as smaller models. Equally 
suitable for “'in-space"’ or remote 
installation. Ducting connections 
provided for. 


LARGE-SPACE EFFICIENCY! 
This is a large capacity, 30 
ton commercial self-contained 
CLIMATE CHANGE. 
Designed to function quietly 
and smoothly behind-the 
scenes in a large area, this 
unit is available in 20 through 
50 ton sizes, either water- or 
air-cooled, 


18 





ONE MORE the Derby 
has been run and once 
more the bookmakers who 
laid the odds are supremely 
happy. .You may have for- 
gotten but the winning horse 
was 66 to 1 on the books and 
even more on the tote. 


For days on end the sports 
writers had discussed the 
merits and demerits of the 
horses and jockeys. When 
the great day came they gave 
their final verdicts and look- 
ed forward to the applause 
of those who followed their 
tips. 

The result now belongs to 
contemporary history and 


BAXTER 


the bookmakers are off for a 
joyous holiday to gamble at 
the casino at Monte Carlo. As 
for the highly paid racing 
experts in the newspapers, 
they are solemnly advising 
the mugs how to get their 
money back by following 
their newspaper tips. 

Incidentally it was the first 
Derby under the legalized 
betting shops and the wail- 
ing of the mugs could be 
heard across the land. 

* * - 

ON DERBY NIGHT there 
was the annual dinner of the 
1940 Club at  Claridge’s 
which reminded us of vic- 
tories more important than 
those of the race course. 

These were the men who 
helped produce the airplanes 
that won the Battle of 
Britain. Sir Winston was at 
the dinner and stayed to the 
very end although he could 
only hear a word now and 
then. 

Those of us who helped in 
getting the planes into the 
air will never forget that 
terrific drive in which the 
men and women in the fac- 
tories worked 12 hours a day 
seven days a week or 12 
hours a night seven nights a 
week. 

If the Battle of Britain had 
been lost, Hitler might have 
been the supreme dictator of 
the world today. 

7 oe * 

THE GRIM struggle be- 
tween joining or refusing to 
join the Common Market 
dominates the political scene. 
Macmillan has refused so far 
to reveal his inner thoughts. 

But his M.P. son (Maurice) 
is not so close-lipped. 

Speaking in London at the 
Western European Union, 
Maurice said: “It is not, I 
think, true — as has been 
stated in the last few days — 
that it is essential that 
Britain should join the Com- 
mon Market. 

“It is easy for intellectual 
internationalists to be will- 
ing to pay any price for 
British entry into Europe. 
But to take this extreme 


ee ANNOUNCEMEN Se 


M. B. MAIRS 


Mr. M. B. Mairs, formerly Assistant Gen- 
erol Manager, has been appointed Gen- 
eral Manager of H, K. Porter Company 
(Canada) ltd., a division of H. K. Porter 
Company Inc., Pittsburgh, operating five 
divisions in Canado: Federol Wire & 
Cable, Nepco, Disston, Refractories and 
Thermoid with plants in Vancouver, 
Guelph, Woodstock and Acton. 

Porter serves industry with 58 plants 
in the U.S., Canada, Mexico, South 
America ond Evrope, producing steel, 
rubber and friction products, asbestos 
textiles, high voltage electrical equip- 
ment electrical! wiring systems, motors, 
fans and blowers, paints, specialty alloys, 
refractories, tools, forgings’ and pipe fit- 
tings, wire rope and stratd, roll form- 
ings and stampings. 


attitude could do a great dis- 
service. If the sacrifice of our 
friends is part of the price, I 
am sure Britain will never 
pay. We would rather keep 
out of Europe.” 


* * * 


THE BRITISH §agricul- 
turalists are attacking Mac- 
millan, nor is he gathering 
any visible support from the 
Commonwealth in general. 

Foreign Minister Brentano 
of Germany Britain’s 
ties with the Commonwealth 
should ‘not in any way be 
disturbed. 

Europe has been the source 
of culture and the cockpit of 


says 


“I pity the British 
Prime Minister who 
takes the decision that 
Britain and West 
Europe must be 
amalgamated.” 


war. The advantages of a 
united Europe are enormous 
but I pity the British Prime 
Minister who takes the deci- 
sion that Britain and West 
Europe must be amalga- 


mated. 
* * + 


THAT SHREWD financial 
commentator, Alexander 
Thomas of the Evening 
Standard, has_ succeeded, 
where so many failed, in 
securing an illuminating in- 
terview with Garfield Wes- 
ton. 


To me it was specially in- 
teresting because in far off 
years Garfield’s father, with 
his small Toronto bakery, was 
a keen supporter of Queen 
Street Methodist Church 
where my father was the 
organist and choir master. 
Then, with the passing of the 
years, Garfield enlisted in 
1914 in the 122nd Muskoka 
battalion in which I was a 
lieutenant, 

And what of Garfield to- 
day? Here is an admirable 


Chambers Help 


- . 
eae eirecens. as eRe Bugs ~ Soyo ee 


Pave the Way 


To Bigger European Trade 


Canadian businessmen have 
wide representation on interna- 
tional chambers of commerce, to 
help, pave the way to trade in 
Europe. 

The Canadian section, Inter- 
national Chamber of Commerce, 
with large Canadian member- 
ship, is the most* important of 
these links. 

Here: are, some of the other 
bodies that help to make Can- 
ada known. in Europe, and 
themselves known in Canada: 
> There is a Canada-U. K. joint 
committee of the two national 
chambers of commerce. 
> There is a Federation of Brit- 
ish and Commonwealth Cham- 
bers of Commerce, limited geo- 
graphically to the Common- 
wealth, fos 
>» Chambre de Commerce 
France « Canada has been offi- 
cially recognized by the French 
and Canadian governments 


| since 1957. It has more than 400 
> 


word portrait from Journalist 
Thomas: 

“An hour with Garfield 
Weston, the Canadian mil- 
lionaire, who dominates our 
bakery trade is as exciting as 
driving one of the new 
Jaguars along the new M.I. 
roadway. He talks fast, 
bounces in and out of his 
chair in sheer enthusiasm, 
and covers his desk with 
charts.” 

“TI am really a very simple 
man” says Weston, who con- 
trols £129 million worth of 
shares in the Associated 
British Foéds business that 
he has built. 

Yet it is seldom that we 
ever see Weston at any 
social or public functions, 
Perhaps it is because he has 
a big enough audience in his 
family circle which consists 
of a pretty wife, three sons 
and six daughters. 

* * * 

LET US pay tribute to the 
adaptability of the English 
character. The Government 


. Whip, which is issued every 


day, stated on Derby Day 
that there would be no divi- 
sions but hoped that a good 
attendance would be main- 
tained, 

In other words it stated: 
“Go to the Derby if you like 
but drop in at Westminster 
towards 10 p.m. just in case.” 
In the debating chamber we 
were so few'in numbers that 
we might have been the sur- 
vivors from a floating raft. 


Assembly of winder drive box for Sendzimir Cold Reduction Mill for Atlas 
Steels Limited, produced by John Bertram & Sons Limited, Dundas, Ont. 
The shaft and gears in foreground are made of Atlas Ultimo-4. 
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fine quality stain 
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members representing major 
French and Canadian com- 


panies. 

> Netherlands-Canada Chamber 
of Commerce is in its 16th year 
of operation, It is an active 
body which emphasizes trade 
between the two countries. A 
monthly publication, Holland- 
Canada, is issued. — 

> Chamber of Commerce for 
Belgium and Luxembourg oper- 
ates from a headquarters in 
Montreal. 

> Then there is the Council of 
European Industries, on which 
the Canadian Manufacturers’ 
Association is represented. 

>» And with the coming into be- 
ing of the Organization for 
European Economic Develop- 
ment — a group of European 
organizations interested in trade 
and commerce — CMA will be 
actively represented here, too. 
> Another organization which is 
active in international trade, 
and in which prominent Cana~ 
dian businesmen are active, is 
the Dollar-Sterling Trade Coun- 
cil. 

> Canadian business and indus- 
trial interests are promoted in 
the U. K., too, by the Canadian 
Chamber of Commerce of Great 
Britain. Its membership consists 
of executives representing 
Canadian: interests in the U. K. 


ANNOUNCEMENT 


SUN LIFE DIRECTOR 


COLIN W. WEBSTER 


Colin W. Webster of Montreal has been 
elected to the Board of Directors of the 
Sun Life Assurance Company of Canada, 
according to an announcement by George 
W. Bourke, President, following last 
week's regular meeting of the Board. A 
prominent industrialist, Mr. Webster is 
President of Canadian Import Company 
and a director of The Royal Bank of 
Canada and o number of other Canadian 
corporations. 


NICKEL STAINLESS STEELS 

Corrosion resistance, strength, durability, heat 
resistance... and lustrous, lasting beauty. These 
qualities make the nickel stainless steels produced 
by Atlas Steels Limited so useful in so many 
industries—in food and chemical processing, in 
pulp and paper production, in architecture and 
applications where high temperatures, stress 

and corrosion are factors. There are undoubtedly 
many ways nickel stainless steel can be used 

in your business to help increase production, cut 
replacement time and costs or improve your 
products. Atlas nickel stainless steels are available 
in bar, wire, sheet, strip, tube and plate forms. 


NICKEL ENGINEERING STEELS 

As an alloying element in steel, nickel adds 
extra strength and toughness, greater durability, 
resistance to wear and abrasion, resistance 

to heat and corrosion. 

Atlas Steels Limited of Welland, Ont., produces 
a wide variety of nickel engineering steels for 
heavy duty machinery, for various tooling 
operations, for automotive and architectural 
requirements and many other applications. 


The following Atlas engineering steels containing 
nickel are available in hot rolled, bar turned, 
centerless ground or cold drawn shapes; forgings 
and rough machined forgings. 

Atlas Impacto Atlas Suprimpacto 

Atlas SPS-245 Atlas Ultimo-4 Atlas AHT-28 
Atlas Chippawa Hollow Shank Mining Steel 
Atlas Nushank Hollow Shank Mining Steel 


Steels and engineering 


Because the quality of the product 

so often depends on the quality of the raw 
materials, Atlas uses high grade Inco 
Nickel in the production of fine quality 
engineering and stainless steels. 


Unit Cabling machine at the Vancouver plant of 
Phillips Electrical Company Limited can form 1000 to 
3000 ft. of cable an hour, M «in shaft is made of Atlas 
SPS-245; auxiliary shafts are Atlas Superior Shafting. 
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Although the steam locomotive was the work of many men, George Stephenson was the first to demonstrate 
its practicability in 1829, when his famous engine, the “Rocket”, pulled a train weighing 13 tons on the Liver- 
pool and Manchester Railroad. 


Builders of progress... 


Progress—the successful result of somebody’s search for a better answer. In 1829 it was a 
major advance in land transportation. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, construction, financing 
and leaseback—the McLachlan Package Plan is tailored to your every need. 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 

Co. Ltd., Rexall Drug Co. Ltd. 


If there’s a new building or extension in your future, 
write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto ¢ RUssell 1-5661 


Type 304 stainless steel Cowan Screen Flumes used in pulp and 


Type 316 L stainless steel produced by Atlas Steels Limited was 
paper production at a large west coast mill. 


used in this 36’ x 126” dia. ammonium sulphate crystallizer fabri- 
cated by Canadian Locomotive Company Limited, Kingston, Ont. 
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Cooked fruit is held in large stainless steel yats prior to packaging 


Stainless steel and bronze grille at The Bank of Montreal new 
at E. D. Smith & Sons, Winona, Ontario. 


Head Office building, Montreal. Fabricated by. Faustin Lteé., 
Montreal, Quebec. 


uses INCO Ba in the production of 


steels for a wide range of applications 
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Europe Holds Them Down 


Exports to Main Industrialized Countries, 1957-59 


Japan’s Exports Boom 


Exports by Areas, 1958-59 ° 
Rote 
1959 1958 Change Change 
—— $ Millions (U.S.) % 
3,456 2,877 +579 +20 
114 76 +38 +50 
1,031 680 +351 +51 
1,166 1,074 +92 +9 
378 378 0 0 
MPa 565 +73 +13 
150 131 +19 +15 
375 333 +42 +13 
243 206 +37 +18 
410 416 —s6 7) 
ore eceesorerere 118 90 +28 +31 
oe 38 75 —37 —49 
*Value per heed of population of importing country. 
tlepanese statistics Include under Canadian Exports some goods sent te Canada for trons-shipment elsewhere. These are not shown in Canadian statistics. 
Seurce: Japan Export Trade Promotion Agency. 


Really, We're Doing Well 
By the Japanese Traders 


By LESLIE WILSON | is much more rapid than that of 
OTTAWA (Staff) — Japanese | Canadian exports to Japan. 
Ambassador Toru Hagiwara’s| Japan’s Canadian sales grew | 
recent complaints about his; from $60.8 million in 1956 to) 
country’s “voluntary” export | $110.3 million last year, 81%. | 
quotas haven’t caused too much The comparable figure for Ca- 
concern here. nadian exports is 28% — al- 
Canadian officials are confi-| though there is, admittedly, an | 
dent that Japan will continue to | imbalance in our trade with Ja- 
be an expanding market for Ca- | pan. 
nadian raw materials. Between 1958 and 1959 Japan 
The Japanese, it is argued, | succeeded in expanding her to- peta 
aren’t likely to apply quotas or jtal trade by 20%. Her sales to exports per head of our popula- from Japan by methods other $ 
restraints against Canadian | Canada rose by 50% — more) 45, ($6.70 in 1959) than any|than tariffs that Canada, in What are 


1959 1957 con 1939 


63.8 ~ 6.70 
596.6 5.89 
7.94 


42.1 
15.6 2.29 
17.9 0.26 
59.3 0.85 
15.6 0.32 
31.2 3,38 
19.1 3.28 
2.91 


24.3 
73.6 1.99 


1958 
$ Millions (U. $.) 
76.3. 
680.4 


Total Peewee ereeeeeteeeee 
Canedaf coccsccnecsscces 
U.S. ... 
Asis pesessdd cory 
—Eost Asia ....eeee-- 
—Southeast Asio 
—West Asia .... 
Europe 
Latin America ... 
Africa... 
Oceania 
Communist bloc ....--2++ 


114.3 
1,030.6 
78.3 
20.8 
11.9 
46.5 
15.9 
37.9 
11.6 
21.6 
103.4 


Australia 
Belgium ..... 
Premee ..scecce 
Germany ..¢. 
Waly ....06. sees 
Netherlands .. 
Norway ies. 

, Sweden 
U.K, 


TURNBULL 
ELEVATOR 
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Trade Flows Both Ways 


Cdn. Exports to Japan 
Totol Wheet Coal 
$ Millions 

82.1 

69.2 

62.7 

53.7 


Japanese Exports to Canada 


Tetol 
$ Millions 


37.0 


Textiles 


178.0 
139.8 
104.8 
139.1 


neo 





wheat, coal or other staples. than any others, except those to | other country except Australia. | comparison, would appear to be 
Reason: brotag S. where the figure Was | This contrasts sharply with| maintaining an open door. 
Despite the quotas, expansion | 51%. | larger European countries where! And the U. S. is making plans 


of Japanese exports to Canada! 


Quotas Cut Some Lines 


1960 
1959 
1958 


1956 


1937 .. 


Japanese Exports to Canada 


$ Millions 
i -_ 

fibre n.c.p. Flatwore Plywood 
5.49 1.20 3.49 
8.60 1.45 3.99 
2.88 1.43 3.46 
.98 89 2.68 
75 76 1,80 


5.54 1,23 
5.12 67 
1.84 08 
59 -00 
14 -00 


*Quetas not imposed until 19461, 
Source: DBS. 


PACKING 


2.49 
1.79 
-62 
+25 
12 


Rodio* Radio,* Rubber* Canvas* 
Sets TV, tubes Footwear Footwear 


1.11 
66 
27 
-04 
-06 


PROFITS... ana 


A meat packing business was begun in-a small way a number 
of years ago on the outskirts of a large Canadian city. The 
demand for the company’s products grew to such an extent 


that the owners decided to 
expand the plant. They ob- 
tained a term loan from the 
Industrial Development 
Bank to finance the ex- 
pansion. 


Asa result, the company’s 
Operations are now con- 
ducted more efficiently and 
on a larger scale. Sales con- 
tinue to rise and the com- 
pany is considering further 
expansion. 


The Industrial Develop- 
ment Bank has many such 
cases in its records. IDB was 
established to provide finan- 
cial assistance to small and 
medium sized industrial en- 
terprises unable to obtain 
satisfactory term financing 
through other channels. 


per head in France to $1.99 in 
the U. K. 


Only Canada, the U. S., Italy | 
| and West Germany, among ma- 
jor industrialized nations, ex- 
tend the generous GATT tariff | 
rate to Japan. 

Most other big “market’’| 
countries—the U. K., the Neth- 
erlands, Belgium, France and 
Australia, for instance—impose 
high “general” tariff rates! 
agaist her exports. 

But Italy and West Germany | 
so severely control imports| 








Canada takes more Japanese | absorption rates range from *| to protect its textile industry 


from imports, having declared 
it “essential to national secur- 
ity”. 

Ottawa officials argue the Ca- 
nadian formula for admission of 
more Japanese goods — “for 
products which are competitive 
with Canadian production, in- 
creasés of 5% to 10% in a year 
in which Canadian demand is 
rising’”—gives Japan a reason- 
able basis for indefinite expan- 
sion into the Canadian market. 

The quotas originated under 
the Canada-Japan trade agree- 


|ment of 1954 when we gave 


Japan the same Most Favored 
Nations tariff rates we give| 
U.S. goods. 


The agreement contains a 
clause that gives Canada the 
right to cut back Japanese im- 
ports by arbitrary valuations, 
if particular products “cause or 
threaten injury” to Canadian 
producers. 

In other words, we have the | 
right to impose quotas of our | 
own, if the Japanese don’t. So 
far, we haven’t done this. 

For four years, Japan has set 
quotas for her own producers 
who export to the Canadian 
market. The quotas are agreed 
on in negotiations with Cana- 
dian officials. 

They are voluntary only in 
the sense that they are impos- 
ed by the Japanese, not by us. 

The first were established in 
1956 on cotton goods—fabrics, 
shirts and blouses, coats and 
slacks, knitted wear and table 


cloths. 


If you have a modernization, development or expansion pro- 
gram that requires term financing, and you are engaged in or 
about to engage in any one of the activities listed below*, you are 
invited to write or visit the nearest IDB office or consult your 
auditor, lawyer, or chartered banker for information regarding 


IDB services. 


P.S.—We have made a colour movie based on the case of another company assisted by 
IDB financing. If an organization or group in your community would like to have it shown, 
the nearest IDB office will be glad to make arrangements. 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Calgary, Regina, Winnipeg, Sudbury, London, 
Toronto, Ottawa, Montreal, Quebee City, Saint John, Halifax, St. John’s, Nfld. 


*I.D.B. can consider proposals for financial assistance in these activities: 

manufacturing, processing,. assembling, installing, overhauling, reconditioning, altering, 

repairing, cenning, packaging, transporting or warehousing of goods; logging, operating a 
rL 


mine or quarry, 


g, construction, engineering, technical surveys or scientific research, 


Rayon goods were brought 
under quota two years ago, as 
were table flatware and hard- 
wood plywood. 

The 1960 negotiations - were 
extraordinarily acrimonious. 

Canada, because of the reces- 
sion, insisted on cutbacks on 
several major rayon items and 
on extending the quota system 
to cover additional items—goods 
of synthetic fibre other than 
rayon, elastic braid and some 
new cotton products. 

The 1961 negotiations (FP, 
May 27) were also long-drawn- 
out, and ended in further cut- 
backs (elastic braid and web- 
bing, cotton blouses and shirts), 
plus the extension of the quota 
system to cover transistor 
radios, radio and TV _ tubes, 
waterproof footwear and rub- 
ber-soled canvas footwear; and 
some new textile items. 

The quota system now covers 
about 60% of Japan’s exports to 
Canada, including about 90% of 
textile items. 

The system, it is argued here, 
is necessary because Japanese 
producers tend to concentrate 
on a few lines; and thus achieve 
quick, spéctacular expansion in 
narrow ranges of production. 
This hits Canadian producers 
hard. 

@ Between 1956 and 1959, Jap- 
anese sales to Canada of cloth- 
ing of synthetic fibre n.o.p., ex- 
panded from $750,000 to $8.6 
million, 1,046%. The 1960 quotas 
trimmed these exports down to 
$5.5 million last year. 

@ Table flatware jumped 62% 
in the two years 1957-59. Last 
year’s. quotas cut back ship- 
ments. 
®@ Other spectacular jumps were 


generating or distributing electricity or 
persons, or supplying premises, 


tion ¢ 
mentioned above. 


operating a commercial air service, or the transporta- ‘ 
machinery or equipment under lease to any business 


achieved in radio sets, radio and 
Ty tubes and in two footwear 
items. The 1961 quotas will cut 
jall these lines back from ex- 
|port levels achieved last year, 


most 
important 
times in the 
work day 

of your 
ELEVATORS ? 


Whatever your Elevator Traffic problems: starting or quitting times, coffee breaks, high percentage of clerical workers, casual 
traffic or whatever the problem: the time-wasting, costly traffic jams ca:'sed by these conditions can be smoothed out—through 
an efficient elevator operation by a Turnbull Elevator Traflomatic programme. 


TURNBULL ELEVATOR 
OF CANADA LIMITED 
126 JOHN STREET, TORONTO, ONTARIO 


CGO A MEMBER OF THE COMBINED ENTERPRISES GROUP 


Whether in the planning of a new building or the 
modernization of an older one, a Turnbull Elevator 
system assures the efficient service which goes far 
in helping to establish congenial tenant relations. 


Never mind gross turnover. How’s your cash reserve? 


In any business, however modest, sudden opportunities occur. Ready cash, if 
available, gives you a chance to grasp those opportunities. It also lets you meet 
adversity with confidence, retirement with reward. You can build a ‘working busi- 
ness reserve through an INVESTORS plan. Very profitable. Very reassuring. 


See your Investors representative — your best friend 

financially. He will gladly explain how small sums, 

set aside regularly, can help you achieve business 

objectives and personal security. Call your nearest 

office of Investors Syndicate of Canada. The number 
_ is in the white pages of your phone book. 


+ 


Investors 


Syndicate 
- CANADA, LiAativresd 
Heed gee nds Offices In. principal cities 


mse -*. 
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Business and Government 


9 Asbestos Corp. (Thetford Mines;, --M. H. Moore and K. R. Carr, 
a a e Que.) — E. G. Robinson, regionai assistant group managers. 
manager for Eastern Canada. | Gooderham & Worts Distillery (To- 


) auante Sugne Retnere Ui (ton: | “rona) — Gorn “A. Puen, 
OTTAWA (Staff) ++ Has the} But if we hold out for the! president, finance. x Ateaeien ite Withee hte 
government made the decision! right to maintain ‘control of | Bruce, Staffer & Co. (Montreal) — | Toronto division manager. 


to arm our ; | Henry H. Small, president. 
defence forces with | them ourselves, we establish a_ CTV Television Network Lid. (To- | Gteat-West Life Assurance Co, 


nuclear weapons? teres for middle powers! ronto) — Gordon F. Keeble, ex- eo, rag G. Johnson, as- 
The question has been revived | M@Ving their own arsenals of nu-| ecutive vice-president. rela 

by this week’s announcement of clear weapons — something few | Petar Catawel ‘Sasnee Cx at avendan, Alta.) : “James J. Bright, 
, > : 3 e Co. — ) = : : 

the Canada-U.S. “swap” deal | People, including the Americans, yyurray Walderman, president. general manager, retail division. 

which provides the RCAF with | Wnt to see. Canadian National Railways (Mont- r oan reece ars ee 

. i f | Th is sti Be eos real) -- Cyril Btown, superintend- . (Port Credit, Ont.) Eastern 

; = force of F-101B inter- as Sl os ca perhaps a a S| ent of road transport, Great Lakes| Power Devices Division — R. J. 
eptors. grace le efore. an absolute| Region, succeeding Henry J. Mc-| Chisholm, product manager, pow- 


lear deadline. It will take us| Int ho h tired er apparatus equipment and act- 

O nuc s ntyre who has retired. . : 
bservers Close to the scene | that long to get the first of the | Camadian Westinghouse Co. (Ham-| ing central region manager; W. M. 
are speculating that the PrO-| new aircraft into service and| tem) Electronic Division—Harry | Mlodzik, assistant product man- 
nuclear forces within the cab- | Dan itr ir ees Webber, manager, engineering} 48¢r, power apparatus equipment; 
inet — presumably led by De- ground and air crews trained to| department; J. K. Carman, man-| S. C, Roberts, product manager, 
’ operate them. ager, manufacturing department;| POWer switching equipment; A. L. 


Ottawa | Ready ANNOUNCING ZZ". 





fence Minister Harknéss—have i i 

Ss : : ieee H. J. Merritt, manager, marketin Graham, plant manager; B. K. 

overcome the opposition of Ex-|, During that time Ottawa will! department. . ©) Willard, eastern region manager: 

ternal Affairs Minister Howard keep working for international | Continental Can Co. of Canada (To-| D. J. McIntyre, midwest region 

Grea: nuclear disarmament. But as the| ronto)—L. P. Beaudry, sales man- | manager; D. B. Chamney, midwest 
| Pri ini indi ; : ager, eastern district, with head-|_ Tes10n sales manager. 

It was the nuclear decision, = Tan peace a - nr quarters i. Montreal. | Industrial Adhesives Lid. (Torontoy 
more than anything else, that | Ss announcement, this| Denison Mines Ltd. (Toronto) —| — G. Frederick Clarke, produc- 
stalled earlier swa talks last seems a fading hope. Edward Futterer, assistant mine|__ tion manager, eastern division. | 
Rete late ° *S"| The other chance of avoiding |. ™anager, Elliot Lake operations. | Kelly, Douglas & Co. (Vancouver) | 
year. Va eokal atl & > | Dumez (Canada) Ltd. (Montreal) —| Nabob Foods Division — William 

The deal under discussion at | th Y Wile" eacieh . the S18NS| Robert J. Hainault, vice-president. | ns Helme, anor’ arte le export 
that time might have led to the {t/t the Russians were aban-|Dunlop Canada Ltd. (Toronto) — ivision; Lee F. Fowler, B.C., 

|doning their manned bomber| W. McMillan, regional mranager,| Sales manager. Both Mr. Helme 
commercially more _ valuable Sie ; ates a otive divis Provin f| and Mr. Fowler will report to R. 
force in favor of an all-missile utomotive ee See ve ; 
trade of CL-44 air freighters for | . — British Columbia. W. Helme, director of marketing. 
interceptors. attack. Electric Equipment Co. (Regina) | KLM Royal Dutch Airlines (Mont- | 
' That would allow Canada to| and Electric Equipment (Alberta) | teal) — Jack de Boer, Ontario 
The F-101B, known as the }bow out gracefully on’ the Lae. (Reeen)-—o. S. BRSSNS, | ont in ercume ete y, 
: : : | ¢ ; sales manager. } ers in ioronto, 
Voodoo, om a supersonic inter- | grounds that future continental | Esna Canada Ltd. (Toronto)—John | McMaster University (Hamilton) — 
ceptor witl one role in life—to | air defence would be beyond| R. Lindsay, vice-president. | Dr. H. G. Thode, president and 
transport its two Genie nuclear | our financial and technological | Financial Collection Agencies Ltd. | | vice-chancellor. 
missiles to a spot close enough | ability C (Toronto) — A. R. Haskell, ac- | Monsanto Canada Ltd. (Montreal) — 
ts fire at sh incoming bember | y: count executive. | Garth E. Johnston, plastics sales 
f | But the Russians show no/| Foster Advertising Ltd. (Toronto)—| Tepresentative; Peter R. Boon, 
orce. sign of retiring their bombers | D. W. Turnbull, general manager. omer to — and resins 
. : ° . a2 so. echnical service epartment. 
Without its Genies, the Voo- | for a long time to come. Until | — Lite Saseenan ee, (Eee National Trust Co. PTerente) nl 





doo is only slightly more effec- | they have a great many ICBMs | ° . Harry H. Wilson, exec. vice-presi- 
King President dent; T. S. Duncanson, director. 


tive than World War II i - | in st it i ’ ian | 
ar inter- | in stock, it is probable Canadian | Nucleonic Electric Equipment & 


ceptors that were doing well if | targets would be marked for | ( ‘ A G D 

. | | evelopment Co. (Montreal) — 
they destroyed 10% of any at-| bomber attack, say the experts. | f d roup - W./A. MacMillan, executive assist- 
tacking force. The clue to present govern- | New president of the Associa-{ ant to the president and assumes 


Under t or + 1s j tion of Industrial Advertisers,} the administrative duties of the | 
nd he agreement the| ment thinking may have been | Toronto chapter, is Charles E.| ganization; L. Shea, vice-presi- 


RCAF is to receive 66 of these} contained in the prime minis-| ;. aa eRe h f sal d will 
, a ' S* | King L en in Charge of Sales an will | es “2899 a s o 
planes. Allowing for training|ter’s concluding remarks tol co.” of MacLaren Advertising| direct the complete sales program | takes the wait out of rint du licatin 
sa a; 4 : ; ve. for its industrial and construction sees eee 
requirements, normal overhauls, | Parliament after announcing the| Other new offi : first vice- 
' : d 1 F-101B deal cers. Hrs 1c products; H. A. LeMarquand, sales | * $ $ 

Easwalm sire cee Wes | Beli’ Siac] amastste remmeete cx annual savings from *5,000 to*200,000 and more! 
lucky to put up a force of more “There is no. survival in| dent, Mur-| direct and dealer sales in the | 5 5 , 


than 40 aircraft at any time. | adopting the attitude that if| Cee. re) coe = cower for construe | 
With nuclear missiles, the ex- | Canada does not maintain her Locke, Ca- aOR) TAREE TaD. Xerographic copying equipment is sav- 18” masters, from which multiple prints ¥se produces ready-to-use 


: , ha nadian Office Equipment Systems Ltd. | pane , ‘ ds ; ae . 
perts point out, this would be | most effective defences her peo-| @ i SB aneeid (Montreal) — Gordon Hennessy, ing hundreds of major industrial firms are run off in seconds ! : none a 7 x36 , at 
a formidable defence force. |ple will thereby escape f 4 lg the rate of 20 linear feet 

= : 4 ra ae E | € ©¢ =| ortho Pharmaceutical (Canada) Ltd. | 


Montreal branch manager. 
el ey ae ag all or the country up to $200,000 an- = Volume reproduction from original ' a minute. The new, low 
. tric Co.;/ (Don Mills, Ont.)—William Find- nually! This clean, fast, dry, electro- — qrawings or roll microfilm: Sharp, dry, cost 1824 Printer, for 
war come,” he said. second| lay, secretary-treasurer. static copying process eliminates costly i ready-to-use prints, on ordi- Q N\-. Qy, small volume or large, 
To air defence experts “most 





The same disparity in de- 
structive capability applies to 


the Bomares. vice - pres- | Pacific Coast Pipe 148. (Vameonver) | waiting of highly paid personnel—gives nary paper, vellum, or offset 


| . ’ . ident — C. — R. H. Culter, president; T. A. ‘ ss “ ” , . 4" 
While the F-104-G will need | effective defences” — just M. Welsh,} Kennedy, vice-president and gen- you high quality prints on ordinary pa- Fr alg so a. cs ieee vind 
nuclear, weapons to do the job | one thing — the nuclear ware Mel Welsh| ¢'@! manager; D. V. Greenwood, | per, in minutes! There’s no capital in- o 20’ a minute. Copyflo® Con- : 

lithe Ah don head. ace.) ee > o. Sea See) vestment; equipment is available at ti ee Get all the Facts! Write XEROX OF 
assigned to it in Europe, it could lta ; "| manager; L, F. Morrison, head of + equip tinuous Printers enlarge, re- CANADA LIMITED (formerly Haloid 
still be effective in a limited, MARKET AUDIT FIRM tising Ltd.;) eivil engineering staff; D. D. modest monthly rentals. duce or copy size-for-size from original Xerox of Canada Limited) Dept. 19, 
non-nuclear battle secre-| Reeve, head of mechanical en- drawings or roll microfilm (16 or 35mm). 20 Mobile Drive, Toronto 16. 

’ Gruneau Research Ltd., To- : tary, Keith| gineering staff. | For high-quality offset paper masters: 

Thus Canada now has a group | ronto, has joined forces with Fa K. Warne, | Pennant Drilling (Calgary) — New | = Model 1218 copying equip- | Reproduction from card-mounted mi- 

of weapons entering inventory | Audits & Surveys Inc. New|» KING Bis oF - | Seats ae eee eee | ‘ ment prepares sharp, inex- _—_ crofilm: The Copyflo 24C and the exciting 
dent, and F, M. Stevenson, vice- = ; ; : 
well Con- | pensive paper masters from new 1824 Printer automatically produce 


that were designed to use nuc- | York, to form Canadian Audits & : : , 
. ; resident harge of operations. rs ; oe : . 
lear warheads and that are of | Surveys Ltd. Victor C, Gruneau,| trols Ltd.; treasurer, Harry W. | Royal Bank of Cansda (Montreal) — o">>>, original drawingsofAtoD dry, positive prints on ordinary paper, vel- 


limited value without them. president of the new company, | Ross, Black & MacDonald Ltd. — J. C. Mayne, assistant general | Sw size. Larger drawings are _—lum, or offset paper masters from 35mm 
A Sead? Welaskecin, Side. tintin | oe it will lay the groundwork) Directors: E. M. Hyman, Tri-| manager with headquarters in| perfectly reduced to 12”x —_— card-mounted microfilm! The Copyflo 24C OF CANADA LIMITED 
ssuming Uttawa n for a “unique national total mar- | angle Conduit & Cable Ltd.; C. R.| | Calgary. | 
the decision—in principle— t0/ ket audit”. Meanwhile it’s offer-| Tisdale, Fraechauf Trailer Co.; R. | 8tandard-Freeholder (Coraall) — | <A WK OO 
“so nuclear”, there remains the| ing a test market audit} C. Skeens, Industrial Advertising| Philip S. Robertson, publisher and| new mortgage office, London, Eng., Toronto Main branch; J. Newman, | ORLDA MANAGER (St. Paul, Minn. as executive 
tricky question of control. It} service to manufacturers inter-| Agency Ltd.; M. J. Pon ing, Alloy | es eee hae en Coe nee oy anal Toronto a R. T. Homewood has resigned | assistant to chairman of the 
puts Canadian negotiators in a| ested in testing new products, | Metal Sales Ltd.; R. T. Easson,| o¢ ae Cee en ee ents ae cane: wenn Alanainum -Preducts 144,| 2% socrpinny-mastages Ot Re ~~ penne of Gaectors fe july. D. 
difficult position when talking | "¢W advertising campaigns and| Canadian Engineering Publica-| sun Life Assurance Co. of — ing director. (Strathroy, Ont.) — John M. Lor- | tario Retail Lumber Dealers As-|S. Prowse, assistant secretary- 
with Washington. | promotions in selected local} tions; E. C. Pop-, National Busi-| (Montreal) — Colin W. Webster, | Traders Finance Corp. (Toronto)—| enzen, president; A. W. Brian | sociation and will join Lumber | manager, has been appointed 
| markets. ness Publications Ltd. director; P. O. Wells, manager, D. R. Heaslip, district manager,} Watson, vice-president, sales. } Dealers Merchandising Institute, ' secretary-manager. 


If we agree to let the U.S.| 
stockpile warheads on Canadian | 
territory, ready to be issued to 
us when the situation calls for 
it, an immediate, embarrassing 
question of sovereignty is in- 
volved. 








Rosin Size 
Pricing 


Bs : e 
opera ng and maintenanc 
Hercules Powder Company r pe ui 


. j lowe : ana 
, * ongnomy-designs time, er price than evers 
(Canada) Ltd, has an- An all-new concept in economy costs. And at a Ne ate Stale 4200S 


: 1s 
4200S Series mode : WHITE 
HITE solve the prob- These new k values on the market. st 
red to so are the biggest truc taal Powered for heavy-duty truck 
tional costs and to ‘our exact operating nT operations. Availablewith famed 
ad ability. Built ” ive you the competitive Super Mustang gas or Cum- 
$13.40 per 100 lbs. in tank ; - ae all the And designed igo your costs—in- mins “C’’ Series diesel engines 
cars, f.o.b, their plant at Lighter in weight, ae have high- edge you rs in’61 Call your White for maximum fuel economy. 
: . a a 2 m = . r — . 
Burlington, Ontario. | This way through, oe d alloy steel frames, crease ae tributor today! 
lower price is in effect as of strength, eg constriction, and Branch or o te Motor CoMPANYT 
June 12, ~ uality nut an . THE WHITE ADA LIMITED 
; exira capacity age Se w putt to “ToRoNTO 18, ONT, principal cities 
. = e 
Hercules Powder Company The WHITE wn costco less down — Branches, aistribular®s and ; 
oO 
(Canada) Ltd. handle the toughest ) HEAVY DUTY TRUCK 


1980 Sherbrooke West WORLD LEADER IN 


Montreal, P.Q. : HITE 


nounced that for the third ha an w con 
quarter of 1961 the price of ’ cially enginee 
their 70% Pale Pexol Rosin are 7 ising opera 
Size has been reduced to lem of rising : 

provide maximum pé 


a ANNOUNCEMENT Eas 


NATIONAL TRUST 
APPOINTMENT 


4200TS 
Flexibility in selection of compo- 


This ‘‘Payload Special’® | : : : . 
haniiles big paylosiikies ions we nents permits you to tailor the White 
est possible costs. Less chassis 4 ; re : E = HOSES tommees your specific ree 
weight. Better load distribu- am wae ¥ requirements. Standard components 
iii Available with fame’ © * are set up to handle 5 to 6 yard mixer 
Super Mustang gas or Cum- : ; ee loads; optional components provide 
Salto “C"’ Series diese! engings ; : : ‘ for even greater payloads. Avail- 
for maximum fuel economy. S Da ee ; 4 able. with White Super Mustang 
: 3 , ’ a gas or Cummins “‘C”’ Series diesel 


engines for maximum fuel economy, 


Bos 
HARRY H. WILSON . 


J. G. Hungerford, Q.C., President of No- 
tional Trust Company, announces the op- 
poiriment of Horry H. Wilson, os Exccu- 
tive Vice-President. Mr. Wilson was 
cppointed General Manager of the Com- 
pony in- 1951 ond elected o Vice-Presi- 
dent and @ Director in 1954 
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Long-Distance 
Lines Humming 
11% Harder Here 


Special Correspondence ; ' v2 a 

dcieotine ieee commana: POSITIONS WANTED | POSITIONS AVAILABLE 
4,385,202 long-distance calls in : , ; 

first quarter 1961, up 7% on same 


iod 1960. HAVE BRAINS—WILL TRAI , 
re Master of Business Administration ~ Western Ontario LOOK wishes to SALES REPRESENTATIVE 


~ MERGER OR SALE neh in long-distance calls age 25, seeks growth opportunity in finance enter Public Relations field. Has background 
| within Canada were 11%, and to or investments. Experience with large in- a8 & salesman, photographer-correspondent and National brand manufacturer of major household appliances 


a businessman. 


Need more money ? U. S. points 4%, it was reported esr eieee Wewmes. WUMES OF: Te A. L. EDDY requires sales representative for an established territory. 


We have engineered and manufactured: specialized bulk materials at the System meetings here ne ee 
Investment news in The Financial ai BOX 352 Box 638, Strathroy, Ont. Experience in consumer goods industry preferred. This is a 
handling equipment in B, C. for over 10 years with increasing ; Overseas calls through Mont. | THE FINANCIAL POST, TORONTO Shaves 6008.1. salaried position with bonus, éxpenses, and company auto- 


Post can help you in many specific ‘ 
sales from coast to coast in the United States and Canada. Our ways. Read it regularly. Subscribe as ee 11%, through mobile. Excellent employee benefits, All enquiries strictly 
me confidential; our employees are aware of this vacancy. 


primary markets are in lumber, paper, brewing, feed and chemicals today 


industries. We need expanded marketi d facturing facili- in Canada: $8 » ; 2 years $14 Additions to circuit network | 4 7 
as Caer ie. ore Elsewhere: $9 « year; 2 years 816 |! since Jan.1/61 have totaled 55,000 EXECUTIVE'S McGILL LAW GRADUATE BOX 360, THE FINANCIAL POST, TORONTO 


ties—also related product lines. Continuity of personnel assured. 
mi., with another 45,000 mf. to he TECHNICAL ASSISTANT 
BOX 362, THE FINANCIAL POST, TORONTO added during remainder of year. { am a graduate. engineer with eleven years (With ener Diploma) 





experience in cost uccounting. industrial, me 


chanical, and mining engineering. Mr, Execu 
tive, let me, as your engineering ussistant, Secks permanent position with pro- 


cate victicit ari a a Ma > 
. lob after the details of your technical prob gressive company. Write or phone: 
FOR SALE lems My age 34. Married. will te locate E. A. FOSTER, 3745 DUPUIS AVE., CHARTERED ACCOUNTANT 


APT. 16, MONTREAL, RE, 9-1338. 


A busy collection agency with many ATTENTION € : Box 279, The Financial Post, Toronto 

accounts located in the heart of T to. ‘ ‘ : : 

A real opportunity for an. aggressive ompany : eatnetinigiatitelinetemnatiniten tishi Salalaalpamagibclepiaateas Progressive national manufacturing company requires 
a Chartered Accountant, preferably with broad industrial 


personality who wishes a better than fi : 
ee = i cena DRY CLEANERS, LINEN RENTAL COMPANIES : Reports ACCOUNTANT, RIA CHEMICAL experience, who will be responsible to the Company’s 


. For further details — Sbates'. LA. I : ) 
“por 342, The Financial Post, Toronto AND LAUNDRIES * iach ‘Scseniattincnenis - bad died PRODUCTION MANAGER chief financial officer for accounting and management 
: 37 years of age; ten years successful ex- control functions. Age 30-40 preferred. The Company 


F cost accounting in construction and chemi ; to - dean ent of organic, inor 
ood 1 ind ies, 5 ‘ perience i jagem se - 
ts eee ee ee ganic, pharmaceutical and electrochemical offers excellent employee benefits and salary commen- 


Additional Revenue — Low Costs | with progressive company. Salary range I k iW . d fi ial 
$8.000 up. plants; seeks challenging and inancially surate with experience. 


BA ACO OW AN HAR bY Well established shirt rental business for sale. combi oamechideihe wae ae de. | BOX 315, THE FINANCIAL POST, TORONTO > bel Bik tar Puede a gh neragg 
as low as 7c each. Write for Owner wishes to retire, [clined 42% to $240,975 for year to| REPLY IN CONFIDENCE TO BOX 359, THE FINANCIAL POST, 
| April 5/61. a Soseatnnsenecertasee eas tsuwreneasena na uaresetesns tetra i teen tnery uneninoeneelyrinthirs TORONTO, AND ENCLOSE A RECENT PHOTOGRAPH. 


free catalogue to R. Boyd, Chas. } 
i Year to April 5/61 consisted of 52 : . . 
Ww. torent 0. Feu. 35-4198, BOX 361, THE FINANCIAL POST, TORONTO weeks of operations (53 weeks pre- ADMINISTRATIVE MANAGER Our Staff have been advised of this advertisement. 
RU. 2-5637. ; vious year), In spite of the shorter Successful Senior Executive 
year, sales volume was a record, wishes to relocate in Toronto area 
President Stephen R. Saxby say. |) ists! ,20, years of proven, Management and Organizational 
ade vilelp phd aathatitas COMPANY FOR IMMEDIATE SALE Cost of sales and operating ex- tenaive cxnerioane on Boards concerning industry, "‘Budikess, 
ARE PRODUCING AT LEAST 15 it arti aia tab deaics ; ’ penses increased with correspond- | trade associations, civic and cultural affairs. PERSONNEL OFFICER 
aL iaaa 1a has anufacturers of Proprietary Medicines and Veterinary Remedies ing squeeze on profit margins, they | For details, without cost or obligation, write c/o: 


—Long established — well-known products — Eastern Townships, add. LAMOND, DEWHURST & ASSOCIATES LTD to assist in 
+ . 


a eee eee cae Big eg Re on ges in es org Pe Seay eniapvegerien Tieheciondagy pha Salary Administration and Labour Relations 


BOX 340, THE FINANCIAL POST, TORONTO ;of a bakery in the Maritimes were 815 W. Hastings Street, Vancouver 1, B.C. , = 


still in progress at close of fiscal THE JOB: Under supervision to: 
Perform job analysis and evaluation, including preparation 


1960/61. This refers to O’Malley’s 
and maintenance of job descriptions. 


Ltd., Dartmouth, NS. (FP. April 1). Complete wage and salary surveys and analyze survey 
MANUFACTURERS — READ THIS om Montreal to Don Mills (Metro- SALES MANAGER saint salary record 
—_— : aintain wage and salary records. 
; from Montreal to Don Mills (Metro 15 years as V.P..and Sales Manager large automotive and truck dealer. Prepare data for labour negotiations. 


Broker and Manufacturers’ Agency offering FRESH NEW APPROACH to politan Toronto) in Sept./60. Re- Excellent background in all phases of business — sales management — sales Investigate grievances. 
Prepare reports, recommendations and minutes. 


Send for literature to: selling in THE MARITIMES. We have opening for one volume line FOOD, organization and moving expenses training — sales estimates — financing — credit, etc. Desire position with 
larger dealer or in industry. Presently residing Montreal area. Will relocate. Perform other related duties as assigned. 


TE LAUNDRIES DRUG or HARDWARE Trade. Stop worrying about the high cost of selling were absorbed in year’s operations. a a 
_ wer -_ in the East. Let us tell ‘you our story and arrange for a meeting in July. Bin ili a i Can furnish an and factory ee ; THE MAN: Gutans of a recognized university, with good general 
5 NS. I pcoUD X 357, THE FINANCIAL POST, TORONTO nowledge. Mature, discreet, accurate, thorough, able to 
2279 Yonge St., Toronto 12 BOX 341, THE FINANCIAL POST, TORONTO ~ § Apr. 6 ° ? make concise and effective presentations. 


Phone HU. 5-8655 Years Ended: 1960 : 
Ste. 202 — 14 Net oper, ine. ....... $1,085,994 $1,039,207 THE SALARY: Commensurate with ability and experience, to $7,150. 
G80 Cote deo Melges, Mestre! 28 Add: Prof. sale f.a. .. *17,207 7,868 Single or family accommodation available in Deep River, a planned community 


Phone RE. 1-8781 Net earnings . 1,068,787 1,047,075 7 
LW6100 : Les: D ae 543.590 510,942 of 5,500 on the shore of the Ottawa River 
| FA PRE WANT TO TAKE LIFE EASIER? All eo 7.222 128,147 GENERAL MANAGER CONSTRUCTION FULE 5 8 
ome taxes ,. ee« , ’ } 
Successful management engineering executive will purchase inter- Wess? Div . . toons aoe | AVAILABLE ATOMIC ner ar LANADA LIMITED 
est in established business with view to ultimate control. —— : , Top profit sales minded with twenty years experience in 
‘ : mechanical trades and general construction. Early forties. 


Advertiser can furnish excellent references as to business ability || Times All Interest Earned: ” , : : . 
Before deprec. 15.01 | Healthy—aggressive with residence in Montreal. Experience 


SETTLE FOR and ethics. Good appearance. Age 43. Afters daprec. ...... 7:37 508 | in biddi eae 4 zs . Site teal 
; oe 7 ‘ Earned Share .... 96 ‘00 | in bidding, budgeting and used to work on schedule, Exten- 
For preliminary information, please telephone EM. 4-4311 (To- Meher ce, *.40 35 sive traveilin . t ~ obl Pr ti 1 t RESUME Need more money? 
te Box 266, The Financial Post, T - ¥ buenas okt g not a problem. Prospective employer mus 

T 2 % 9 ronto) or write Box » ane Pmancial Fost, toronto, your con- Badia many, 250,000 250, be member of Builders Exchange with good financial.stand- SERVICE CO Investment news in The Financial 
! fidence respected. : ; ing and contract in the millions. Minimum salary should a Post can help you in many specific 
CONS. BALANCE SHEET—MAIN ITEMS . a . Your job application will be di Sache Gaeeniin 

when you can earn up to || Ave5  Aveé | not be less than twice the lowest five figures plus incentives. more effective with our. pro- ade Read it regularly. Subscri 

tia / | A t: 1961 1960 | essionally prepa résumé. ay. 
OF Eee FF oeacperaes Cash $228,779 $250,647 BOX 339, THE FINANCIAL POST, TORONTO Se eae eee LI tm Conethr 8 0 yeas. 9 yoube $id 
investe: in a Pp toventerios vas st sese , eas ee . ° Fast, Toronto. HU. 1-6301. Elsewhere: $9 a year; 2 yeats $16 
o curr. assets .. 4d od Seow 


launderette equipped with 
CANADIAN MANUFACTURERS Investment .........-. "84,150 


Fixed assets* ........ 3,577,546 3,713,403 


PHILCO-BENDIX WOULD YOU LIKE TO BE REPRESENTED IN NORTHERN ONTARIO Total assets . 5,210,750 5,390,979 
Total curr. liab, ... 1,314,902 1,236,106 


o 
DOUBLE-LOAD WASHERS AND NORTHERN QUEBEC? Bank loan, def. ...... 890,000 1,250,000 ; ts s 
eo ao iw Newly formed distributing company ° interested in represent- Riedel cen ene eS : 
ing any type of Canadian Manufacturers on a distributing basis Earned surplus ...... 1,811,098 1,670,123 : 
WRITE FOR DETAILS only. This Company now covers Northern Ontario and Northern |} _ *After depr. of .... 3,837,467 3,398,670 : 
fn coh cies ene Te ape Quebec actively. Write in confidence to All Canadian Home || Workins capital senelbt .  SELARD . 
ful merchandising and financing. Building Products, 749 Kingsway Drive, Sudbury, Ont. 


CED LARSON SARIS, BN 9 enantio | Mining 
ae ee a ne iis A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 





Tonowto 2, onmABiC ELDER MINES & DEVELOP- 
. . P ae MENTS’ profit from gold mining 
KOIN LAUNDRY SALES, LTD. Must be financially responsible. Must have proven sales ability. operations in 1960 was $55,389, up 


Dept. /3-B, 4117 Fourth St. N.W. Open territories: 9% from 1959 net. Total losses of 
CALGARY. ALBERTA subsidiaries, May, 1959, to Dec. 


Telephone: AV. 9-4776 Toronto Area Western Ontario 31/60, amount to $483,211. LAND 
es ; WAREHOUSE SPACE WINNIPEG FOR SALE or RENT 


Eastern Ontario British Columbia President K. A. Roberts says sub- 


EXCLUSIVE FRANCHISES Manitoba Saskatchewan sidiaries, which include Peet Vil- | OPPORTUNITY 11,000 square feet, modern style with early 
FOR SALE Maritimes Alberta lage Developments, Wat-Co Hold- 23% ACRES CNR FOR SALE IN EDMONTON ae lb = Sine eo ee Modern four storey o* 
ings, Shoppers’ World (Brampton) 2 . Fully equipped MACHINE SHOP 80’ x NEW for Rent or Purchase; also many others shaped brick building, suit- 


Te make and st Aesogn Ou " ie on 
Fy Acetylene w errous a and Elder Builders’ Supplies, have - ; : Gh taaiiianliaien. ceminne thea tenlids NUS Se fast of Pombass: alee many ethan 
, Central Richmond Hill fully serviced: » asaiow jas O60 nat. Ask for Mr. Grant, FOUR ao weds 


Ferrous Metals. A Repeating and patented ||} Reply to . ; 
an operating profit of $415,351 for | extensive. 4 lane Markham Rood ing. Two lots 66 x 100 ft. Central Street, Winnipeg. Phone WH. 27 256 


Product A Business Exclusively Your Own. 
chi for all Provinces . BOX 350, THE FINANCIAL POST, TORONTO . 
Exelusive franchise open for first four months of 1961. |] frontage plus CNR Gnd secondary location. '¢ overall length 225 ft., widths 


exeest British Columbia. 
ACETOGEN GAS CO. a Reserves at company’s gold mine | road, $6,500 per acre in block. Box 290, The Fi ial Post, T ft , | 

20137 Sherwood = Detroit 34, Mich. amount to about 150,000 tons above Mr. Shields. AV. 5-1164. Res: TU. 2 ‘ ee as : nay Oe Fee Solel Soor epee 

the 12th level, Roberts says. Work 4-1230, David Mclean Lid., Ritrs. 43,000 sq. ft., elevator and 

- ee mi oe = — >| ‘ ') sprinkler system, located in 

evels and it is anticipated addition- P - FOR RENT the Town of Kincardine 


Loinmobile | al ore will be found, he adds. 


In conjunction with Peel Village’s aot 


e : . : : : Z 
Automatic Car Wash | ment at Brampton, Ont, arrange: | WANTED! | email, fester. Megied. Fest trenvort 1° H- ERNEST MeCREATH 


terete eae ee Cee ane 





Pf ae se 


BE FINANCIALLY 
INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT” 


Laundry Store! 


We have helped plan over 10,000 
profitable laundry stores, now 


J 
22,000 sq. ft. floor space, ground level, 
| 

| 

| 

| 

| 

| 

| 

owned and operated in spare time 
| 

| 

| 

| 

| 

I 

| 

{ 

| 

| 

| 


and express service connections. Cen- 


ments are being made for a sub-| 
sidiary to develop a 55-store mall- | Industrial and Commercial. trally located tn Ontario. Apply &. J. | | REAL ESTATE BROKER, 


How would you like to own an Automatic Car Washer right ae peourins = Roberts re: | Real Estate Investments Avis, P.O, Box 54, Flesherton, Ont. KINCARDINE, ONTARIO 
: : : car | ports, Another subsidiary propose . \— 
in your own area? Each ‘and every time an automobile is washed | development of a commercial centre 1. Property subject to long term net lease. 


you will make o Net Profit of 50c. ; : ‘ z - 
in metropolitan Toronto. 2. We will participate in sound development projects. 


We have openings with Major Oil Company Stations in which | Net loss of $47,300 in 1960 is re- a Land suitable for use in 5 years. | ATTENTION SPECULATORS 


| 

| : . 
we agree to install and service the newest type of car washer | ; r 

. . : Idrich Mines, in which 

on the market today. The Coinmobile unit completely washes ported for E . : ’ 

| ond rinses an automobile, including whitewalls, in 5 minutes. | company has major interest. Com- NEWMAN CARTER ie os ons Mile From Edmonton's City Limits. 

pany also holds large interest in interventional Mail Radia. lavedsinenta andy Speculative Proposition. 

| 


A coin box-is attached which has an automatic timer, allowing | Jean Lake Lithium Mines and/ *% DRY, RICH LAND 
: a 


b fessional le, small-busi- 
y profess! peop’ 415 Lexington Avenue 


the Service Station to use the Coinmobile for a 50c deposit. Pump Metal Corp. of Canada. % NICE COMMUNITY 


This is a service which many enterprising stations need. New York 17, New York @ MU 2-3685 | 7 ; ’ 
You, as the owner of the Coinmobile, make the 50c profit each weask oie eee me ae 1959 % POWER,& ATURAL GAS AVAILABLE 


time your unit is used. Your only duty is to turn a key and | Bullion prod. " $677,092 | 
collect your profits. | Less: Oper. exp. ...+. 692 717,950 | PRICE—$575.00 Per Acre 


You are guaranteed a minimum of 32% on your investment. | ae ernie assist. ; ress | Sn — TERMS 

The unit originally sold for $2,345 before being produced in | Sonne ineamne : * eee | 

rofit, invest. sale , é , : 
| | Modern, low - rental Write, Wire or Phone 


nessmen, investors, skilled and 
semi-skilled workers. Prestige 
Laundromat laundry stores are 
proven money-makers, can work 
for you 24 hours a day, 7 days a 
week, because all equipment is 
coin-metered and operated by cus- 
tomers without attendants. Our 
staff of over 500 field experts gives 
you assistance on location and in- 
stallation and provides continuing 
advice on advertising and manage- 
ment, Complete service and parts 


Canada. The full price now. including installation, lease and 
sae ort se JIM PAUL or Hy LANDSMAN 


advertising promotion is $1,695. | Def. dev. w tas . 4 : f | 
| he. ton ohn fe. 2, 0 F F I C E $ é A C gE Phone GA 4-7341 EBER BROS. 
Net profit (mining) e Dy , P.O. Box 37, Edmonton, Alberta. So" ums “! 
23-— <= 


Terms available to responsible parties. Land devel.:* 
or: ae no Td 


Add: Depr., amort, 4, ee 
| CANADIAN ENTERPRISES | Legal fees wesssevee 21,968 1 FOR SOUNDEST 
Suite 110, 660 Eglinton Ave. West, Toronte,- Ontario Combined met tows... 427,822 nom REAL ESTATE moh AY Co M M = a4 > | A L Ps | re | 


aLoss. 
sConsolidated. INVESTMENTS 000 SQ. FT. GROUND 
ee en “From May, 1989 to Dec. 31, 1960, ae Ty SPACE. (Second floor if INDUSTRIAL REALTORS 


Earnings per Share: Choice Indusfrial, Commercial Build- 


Common .;: . O01 : 
No dividends paid, ings and. Apartment houses sold leas- @ CENTRAL LOCATION ; 
nid 


SMSommon, $1 par... 4,709,719 2,844,085 ~ at ene ae anys . Bs Ae te Ra i N D U ST a Y 
. eee . , , anada’s ers in soles eose- . A , 
MANUFACTURING COMPANIES BALANCE SHEET—MAIN ITEMS back transagtions. “tie nis 


As at Dee. 31: 41960 1959 Foremost land developers fo: shopping 


. WANTED Mxtble. waar? i rae plazas, supermarkets, and experts in 
‘ . . ap a Ore in transit 5 ¥ 183,909 property appraisals and management. 
Will purchase outright, or acquire controlling interest in any Total eure. assets .. 1,886, 791,416 || For complete information contact our 
ee and or processing company showing a reason- me ody, res, 2,090,303 || Mr Mipton Mr. Farquhor o: Mr. Sher- ; Netipe et he iis 
able profit Invests., other cos. ¥ : man — (members of the Toronto Real 
Retention of present management where possible. Excess Cost subs. 849, Estate Board) & Hi D 1) aa 
Mining props. ....... ’ E 
All replies will be kept strictly confidential. Bidgs., equip., etc. . be 457, 9,294 12 SHUTER STREET, TORONTO j yy Era WT A) E ETE SY 


REPLY TO BOX 356, THE FINANCIAL POST, TORONTO pute bene ‘00.357 EM 4-3161/2 
ue re Ve vt. 


Total curr. Habs. , , 
Mortgage pay. .. 
Capital stock . 


WAN i ED “After depr. of , 
sConsolidated, 
| Working capital* ,... Buildings 


WHOLESALE AUTOMOTIVE DISTRIBUTORS *Excess of curr. liabs. over curr. assets, j | 
erected on 


Here in CANADA, we have developed and are now MANUFACTURING the HYDRA-JET ee eee | ; lene bock 
POWER CLEANER. The ultimate solution for AUTO ar TRUCK WASHING and MOTOR ops milled 

CLEANING, Ideally suited for inexpensively maintaining Service Station appearance, WASH- ee ee oh 

ING GREASE and GRIME FROM FLOORS, WALLS, HOIST, ctc. HYDRA-JET IS AIR 

OPERATED and delivers an 11-1 RATIO, more than TRIPLE the spray velocity previously 

available. Mounted on four casters, HYDRA-JET can even be used OUTDOORS. Produces REAL ESTATE 

its own CONTROLLED HOT WATER; needs no expensive installation. DIRECTORY 


COMPLETELY GUARANTEED with service depots throughout Canada. Under normal ‘con- 
ditions, needs NO MITTING, or scrubbing. 


REASONABLY PRICED — Rentellent discounts — exclusive territories -— INDUSTRIAL — COMMERCIAL a tiem fone é 
; INVESTMENT — RESIDENTIAL he ponents ra ge : 
: Seen : FOUR SIXTY MAIN 


Wire or write . HAROLD A. CLARKE, LTD. s “The Brentwood” shown by appointment Winnipeg, Manitoba 


62 Lokeshore & : 
HYDRA-JET LIMITED "ca neat Pért Credit Contin l Housing xt Canada 


1801 Eglinten Ave, W., Teronte 10, Ont. Phone: RUssell 7-5647 © years serving Canada’s Industrial Rainbow Laurier Court, Beaconsfi Realtors * Rentals ¢ Insurance * Mortgage Loans 


you. No previous experience neces- 
sary. Modest investment. We offer 
generous financing of your total 
purchase at lowest monthly terms. 


For full information on our com- 
plete program, call, wire or write. 





| 

| 

| 

! ALD CANADA, LTD. 

| 25 Belfield Road 

| Rexdale (Toronto) Ont, | 

| RO, 6-7255 hon aad 

| 910 Royal Bank Bidg. 

| 675 W. Hastings St. 

Vancouver, 8.C. 
| MU. 11-3371 
: 336 Wellington Road South 
Lendon, Ontarie 

| » GE, 3-3171 ~ 

| 8400 St. Lawrence Blvd. 

| Montreal 11, Quebec 

| DU. 9-3593 

| Royal Bank Chambers 

| 19 George St. 
Halifox, N.S. 

! Phone: 422-4439 
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June 17, 1961 THE FINANCIAL POST 


THOUSANDS OF 
$7,000-$35,000 EXECUTIVE 
POSITIONS AVAILABLE 


U.S.A, — Overseas 
Get Free Report. 


» CHARTERED ACCOUNTANT 


‘Recent graduate required by large 
Mational Retail Organization. Position 
involves report writing, Budget pro- 
fedures and some knowledge of ma- 
chine accounting 


COMPTROLLER 


required to assume the responsibilities for all accounting activities 
of the Company, including preparation of financial statements and 


This is Canada's.national meeting place 


for executives who have positions to offer, 


Box 363, The Financial Post, Toronto 


NATIONAL EMPLOYMENT REPORTS 
20 E, Jackson, 902-M, Chicago 4, Ill. 


REAL ESTATE in VANCOUVER 


Investment-commercial real estate salesman or agent with experience 
and initiative required to fill vacancy as department head in one of 
Vancouver's oldest firms. Please contact 


H., P. Bell-Irving, 930 W. Pender St., Vancouver, B.C. 


MANAGER REQUIRED 


For Year Round Family Club 


North Vancouver, B.C. 


Skating, Curling, Hockey, Swimming 
and Tennis, Membership 1000 Fam- 
ilies. 
Applicants please state age, experi- 
ence and salary expected in first 
letter. 


BOX 297 
THE FINANCIAL POST, TORONTO 


SECRETARY 


The president of a professional office, 
centrally located, requires a personable 
and intelligent young Woman for private 
secretarial duties. Good shorthand and 
a basic knowledge of bookkeeping are 
essential. Preferred applicants will have 
‘experience in the investment field or a 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 


Advertising — Marketing 
Sales Fields 


120 EGLINTON EAST TORONTO 12 


created to command atten- 
tion and to make your job 
application more effective. : 


Job Counselling — Campaigns 


ESUME S| 





administration of standard cost and budget programme. 


Reply in writing, giving personal history and full particulars 


as to experience, qualifications and salary requirements. 


SKLAR FURNITURE LIMITED, 
30 Richmond Street West, Oshawa, Ontario. 


SEMI RETIRED CHAIN STORE 
SALES MANAGER 


A Nationally well known specialty product Food Manufacturer is 
interested in contacting a retired or semi retired Chain Store Sales 
Manager with good connections with Toronto Chain Stores. 


Good salary, excellent working conditions, usual benefits, car sup- 
plied, no pressure. To contact Toronto Chains, good connections 
essential. 


BOX 353, THE FINANCIAL POST, TORONTO 


TECHNICAL SALES MANAGER 


Required for the Special Products Division of a major 
manufacturer. This Division carries out original development 
and production of electronic, infra-red and advanced me- 
chanical equipment, primarily relating to aviation and de- 
fence systems. 

The successful applicant will bé a mature, self-starting in- 
dividual, possessing an equal balance of sound technical 
knowledge, preferably in electronics, and sales ability, who 
can organize effective presentations, and carry out technical 
discussions to the point where specialist. engineers are 





and for those who have ability to offer 


BARRISTER/SOLICITOR 


For prominent Toronto law firm. Applicant must have good 
osi- 


academic record and from two to five years experience. 


tion offers interesting work and excellent opportunities for 


advancement. > 
BOX 354, THE FINANCIAL POST, TORONTO 


YARN SALESMAN 


Progressive textile yarn manufacturer requires aggressive young man 
for sales force to cover Ontario market. In reply please state age, 
education, experience, marital status and salary requirements. 


BOX 304, THE FINANCIAL POST, TORONTO 


PURCHASING MANAGER 


To buy lumber-plywood-wallboards and allied lines for new 
group buying organization. Must be able to operate buying 
office in Toronto. Salary open, all replies strictly confidential. 


BOX 355, THE FINANCIAL POST, TORONTO 


‘ Canada’s leading Executive and Professional Placement Com ° 
serving Business, Industry and Executives from coast to ante 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Mohtreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— wa. 2.2191 
The Confederation Life Building 
321 Bloor Street East 


MONTREAL— vi. 2.9835 
The Drummond Bvilding 
1117 St. Catherine Street West 


MANAGER 
QUALITY CONTROL 


With at least five years experience in the manufacture and testing 
of switchgear and transformers. 

Must be oo of supervising inspection and testing operations, 
and establishing and operating an up-to-date quality control system. 
Qualifications: Graduate -electrical or mechanical engineer, or 
equivalent background. 

Excellent working conditions in modern plant located in Metro- 
politan Toronto. 


brought in. He will be at ease in dealing with Senior Execu- 
tives in Government, Armed Services and Industry. He will 
co-ordinate and be responsible for all marketing activities 
of the Division, and will participate in setting operating 
policies. . $F : . ; Re-organizing to provide for retirements. We need executive/ 
This is a Senior position offering wide scope to the right salesmen for each Province. We need administrative/organizer 
man. and high level sales type for junior partnership. In-each case the 
Apply, giving particulars including education, experience prospective additional. member to the team must be able to be a 
and salary expected,:to shareholder and automatically a director. 


BOX 358, THE FINANCIAL POST, TORONTO BOX 345, THE FINANCIAL POST, TORONTO 


financial background. Excellent starting 
salary. 

"Phone or write — MISS M. DEAN, EM 
3-1660 — Room 710, 330 Bay Street 


Salary will be commensurate with experience and qualifications. 
Please reply in confidence, giving full particulars of age, educa- 
tion and experience. 


E. J. COCKELL 


Personnel Consultant 
1078 BAKERVALE DR., OTTAWA 3, ONT. 
- PA. 8-6709 


CENTURY-OLD FIRM 


“BOX 364, THE FINANCIAL POST, TORONTO 


EXECUTIVE PLACEMENT CENTRE 


If you are employed, have a legitimate reason for seek- 
ing a change, and consider that you have a POTENTIAL 
earning power of between $10,000 and $60,000 per 
year, our professional staff is in a position to assist 


ov. Your career. betterment is our business. 


y 
97 EGLINTON AVENUE EAST, TORONTO 12, ONTARIO. HU. 1-6301 


SENIOR MECHANICAL ENGINEER 
WITH CAPITAL 


to become an associate in an ne mechanical-electrical 
organization with present staff of 12 in southern Ontario. Party 
must have liking for client contact responsibilities. Capital of 
approximately $20,000 essential. 


COMMUNICATIONS CONSULTANT 


An established. -multi-office engineering service. company 
requires the services of-a registered professional ehgineer to 
assist in the further development of its communications 
consulting group. Applicants should possess a B.Sc. in Elec- 
trical Engineering with an Electronics option. However, 
applicants with equivalent practical experience will also be 
considered. Successful applicant will be located either in 


Montreal or Toronto. 


Send complete resume in confidence to 
BOX 351, THE FINANCIAL POST, TORONTO 


COMPTROLLER 


A. fifty-year-old Canadian manufacturing and 
retailing company with Head Office in Toronto 
requires a seasoned comptroller. The person 
selected will be responsible directly to the Presi- 
dent and General Manager and for all accounting 
and financial matters. Salary.commensurate with 
experience, but open. All replies will be acknowl- 
edged and held in confidence. Please send resume 


to — 


MUTER, CULINER, FRANKFURTER AND GOULD LTD. 


Advertising Agency 


Regency Towers Hotel, 89 Avenue Road, Toronto 5 


SUPERVISOR 
EXPERIMENTAL ENGINEERING SECTION 


We need a highly qualified man to take charge of a section in 
our experimental engineering department. He must perform an 
engineering liaison function dealing with design, project engi- 
neering, machine shops and vendors, and make decisions on 
experimental engine components as well as supervise a staff en- 
gaged in scheduling and controlling parts and assemblies to 
meet the demands of a rapidly moving experimental gas and 


turbine program, 


QUALIFICATIONS: 


Graduate engineer or equivalent background. 

Five years’ minimum experience in this or a related field. 
Successful experience in the supervision of technical staff 
and in estimating and cost control would be helpful. 


Apply fo: 
EMPLOYMENT OFFICER 


CANADIAN PRATT & WHITNEY AIRCRAFT COMPANY, LIMITED 
P.O. BOX 10, LONGUEUIL, QUE. 


SENIOR SYSTEMS ANALYST 


The Steel Company of Canada Limited — General Office, 
Hamilton requires an experienced analyst for its Systems and 
Procedures Department. The position will provide the oppor- 
tunity to participate in a program of “Total Systems” Automa- 
tion utilizing an 1.B:M. 7070/1401 Computer. 


Applicants should possess imagination and the ability to carry 
their ideas through to practical results. Previous experience 
should include the design of management information systems 
and clerical routines, and the preparation of procedure manuals. 
Familiarity with punched paper tape, punched card équipment 
and electronic computers desirable. 


Reply giving full particulars of qualifications and experience 
and stating salary required to: 


PERSONNEL DEPARTMENT 
Wilcox Street. © Hamilton, Ontarle 


ORGANIZATION ANALYST | 


A large corporation in Western Canada seeks an Organization 
Analyst to conduct organization studies, prepare and maintain 
organization charts and position descriptions, and advise on 
organization problems. This is a new staff position with good 
advancement prospects. 


Applicants should be university graduates with some experience 
in industry. Graduate level training appropriate to staff studies 
in organization preferable, but interest and proven knowledge 
and ability in this field and acceptable background. Salary 
range $518 to $598 per month. Usual benefits. 

Replies in confidence with full information should quote Refer- 
ence Number V-442, and should be addressed to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
810 Royal Bank Bullding, Vancouver, B.C. 


A particularly interesting opening for a 


QUARRY EQUIPMENT 
ENGINEER 


With a large Canadian company engaged in the manufacture 
of cement, concrete, and concrete products. 


Initial responsibility will be to undertake a large-scale 
quarry modernization project involving the planning and 
designing of extensive equipment installations. Opportunities 
for personal growth and increased responsibilities are out- 
standing within this organization. 


Desired qualifications to include a Degree in Engineering 
ond excellent experience in quarry equipment design and 
engineering as applied to quarrying installations, 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


CIVIL AVIATION RESEARCH OFFICERS 
Up to $10,500 


Civil Aviation Branch 
Department of Transport 
OTTAWA 


Appointees to these positions will be required to under- 
take studies and development of projects on long range 
requirements for airports, airways facilities and pro- 
cedures, operational characteristics of modern aircraft 
and investigate problems which arise from. technological 
changes in aviation. 

Qualifications include many years of experience in an 
analytical research capacity such as would be required 
in engineering, scientific or economic research. 


For further information and application forms, write to 
the CIVIL SERVICE COMMISSION, OTTAWA. 


Please ask for Information Circular 61-2052 


PURCHASING ANALYST 


A major Canadian manufacturing and merchandising 
organization has a challenging opportunity in the field of 
Purchasing Analysis. 


Duties include the assessment in depth of material procure- 
ment problems, cost analyses and preparation of reports and 
récommendations to Senior Management. 


Qualifications should include advanced professional or 
technical training with 2-3 years appropriate purchasing or 
financial analysis experience. Applicants must have man- 
agement potential combined with a high degree of analytical 
ability. 


If you feel that you are qualified and are interested in a 
challenging opportunity, please write detailing education, 
experience, salary desired, together with a short personal 
history to: 


BOX 344, THE FINANCIAL POST, TORONTO 


MARKETING EXECUTIVE 


The executive we seek is already employed in a major sales 
administrative capacity with an organization marketing con- 
sumer products on a national basis through dealers or 
distributors. 

His educational background, which is at University graduate 
level, has provided a broad range of interests, a technical 
knowledge of marketing, organization development and general 
business administration. 


This executive seeks an opportunity for greater personal de- 
velopment than exists in his present position; he welcomes 
challenging demands on initiative, ingenuity and imagination. 
Salary is open, However, we are interested only in those whose 
immediate potential is in the order of $20,000. per year. 

You ate invited to send a coniplete résumé with th 

of absolute confidence to: 


Box 303 
THE FINANCIAL POST, TORONTO 








Wanted immediately: 


MANAGER 


GUELPH CHAMBER OF COMMERCE 


Age 35-50 — salary range $5/6,000. Previous experience in this 
field not essential, Include photograph and past employment record 
with application. 

REPLY TO BOX 190, GUELPH, ONTARIO 


REFRACTORIES SALES 


Canadian manufacturer and distributor of a full line of 
refractory products requires a salesman for extensive 
travel in Eastern Canada. Experience in the application 
of refractories is preferred but not a necessity. 


A Mining Engineering degree, a Mechanical Engineering 
.degree, or the equivalent would be an asset. Please write 
full resume including salary requirements to 


BOX 347, THE FINANCIAL POST, TORONTO 


SALES ENGINEER — TRUCKS 


A challenging opportunity is available for an experienced Sales 
Engineer who has a broad background in the sale and development 
of trucks in the heavy-duty diesel class. 


The successful applicant must have proven sales ability. 
This is a salary and commission opening. 


Applications will be treated in strictest confidence. 


BOX 349, THE FINANCIAL POST, TORONTO 


GRADUATE CHEMIST 


For Research and Development Department of world 
wide Manufacturing Organization at Toronto. The man 
we are looking for should have several years’ experience 
in the development and manufacture of Toilet Articles, 
Cosmetics, etc. Experience in Perfumery would be an 
asset. 


This position offers an interesting challenge with ample 
opportunity for advancement. Full program of employee 
benefits. In reply give brief personal history, qualifica- 
tions, experience, etc., and salary range. 


BOX 346, THE FINANCIAL POST, TORONTO 


HEAVY CONSTRUCTION 
EQUIPMENT DEALER 


REQUIRES 


YOUNG MEN with an 
EYE TO THE FUTURE 


We are looking for some fluently bilingual young men who 
have a desire to learn and develop themselves and to grow 
with a progressive company. They must understand the 
meaning of the expression “hard work”. These young men 
should be single, between the ages of 18 and 24 and pos- 
sessing the “long range view” concerning their future. Their 
education must consist of a minimum of Senior Matricula- 
tion, with preference to University Graduates, particularly 
Engineers, 


We are prepared to offer a complete training program 
covering every phase of our business which could lead to a 
permanent position of responsibility with excellent possi- 
bilities for future advancement. Adequate salary with full 
fringe benefits and good working conditions are assured 
successful applicants. 

We invite any young man possessing the above require- 
ments to write immediately for an interview. Please do not 
apply unless a permanent position is seriously considered. 
Enclose a summary and, if possible, a recent snapshot. All 
applications will be received in confidence and will be 
acknowledged, 


WRITE TO: 
Personnel Department 


HEWITT EQUIPMENT LIMITED 


P.O. Box 1200, Montreal 3, Quebec 





BOX 365, THE FINANCIAL POST, TORONTO 


ECONOMISTS 


$4560 - $7860 
required by 
Economics and Research Branch, Department of Labour 
OTTAWA 


Responsibilities will include carrying out research in the 
field of employment, manpower and Jabour-management 
relations. 

Candidates must be university graduates with special- 
ization in economics, A knowledge of sociology or indus- 
trial relations will prove helpful in certain positions. 


Other interesting positions for Economists and Statisti- 
cians are also available in other government depart- 
ments. 


For details and application forms, write immediately to 
the CIVIL SERVICE COMMISSION, OTTAWA. 


Please quote Competition Number 61-2252 


SENIOR 
MERCHANDISE 
MANAGER 


Required by a@ successful and expanding Canadian retailing 
company. 


Responsibilities will comprise direction of buying and mer- 
chandising operations of an extensive group of homefurnish- 
ings departments. 


This is @ Senior position requiring a man with an outstand- 
ing record of accomplishment in buying ond merchandising 
of hard goods. The items included will be furniture, drap 
eries, carpets and floorcoverings, major electrical appliances, 
housewores, toys, and sporting goods. 


Solary $12,500 - $15,000 plus substantial bonus. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


to plan and direct sales and service of 
equipment to the mining and contracting 
industries. 


He should have underground mining 
experience and be familiar with rock drilling, 
loading and transportation problems. 


WE ALSO SEEK A 


for technical service to our mining and 
contracting customers. He should preferably 
have tunnelling, shaft sinking and surface 
rock excavation experience. 


Both positions to be-filled immediately 
at our Head Office in Montreal. Bilingualism 
will be regarded as a merit. 


Written applications only stating age, status, 
education, experience, salary expectations, 
etc., should be sent to 


ATLAS COPCO CANADA LTD. 
745 Montreal-St. Anne Rd., 
Derval, Que. 
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The Rolls-Royce Silver Cloud II-$16,785 suggested retail selling price f.o.b. Montreal. Standard equipment includes automatic transmission, power-assisted steering and brakes, radio, heaters, defroster, electrically heated rear window and whitewall tires. 


Should every corporation 


buy its president a Rolls-Royce? 


There is much to be said for it. It is a prudent investment. It enhances 


the public image of the company. And rank is entitled to its rewards. 


A MANY Of the Rolls-Royce and Bentley 
, cars sold in England are bought by com- 
panies for the use of their top executives. “Take 
a Rolls-Royce or Bentley into partnership”, is a 
saying well observed by British businessmen. 


What makes the Rolls-Royce the best executive 
car in the world? Consider these facts: 


Longest guarantee 


The Rolls-Royce engine and chassis are guaran- 
teed for three years—the longest warranty of any 
motor car. 


The car will be in the infancy ot its usetuiness 
when much of the cost has been written off. You 
can then sell it for a good: price or drive it for 
many more years. 


The Rolls-Royce obviates the extravagant 
practice of trading in cars frequently for later 
models. This costs your company money each 
time a change is made. With the money that is 
wasted in a few such transactions, the company 
could have bought a Rolls-Royce. 


No “planned obsolescence” 


The owner of a Rolls-Royce is not threatened by 
annual style changes that make his car look old 
*hat. Only an expert can tell whether it was bought 
yesterday“ or five years ago. The Rolls-Royce 


people do not practice a policy of “planned 
obsolescence”. 


Operating costs are no higher than with any 
other powerful car. Maintenance is minimal. With 
Rolls-Royce dealers throughout the country, 
service is no problem. 


Your president will live longer 


Send the Rolls-Royce to fetch your president 
from his home every morning; he will reach the 
office in better shape. At night, send him home in 
the Rolls-Royce —he can do his homework on 
the way, or take a nap. Do these things, and your 
president will be a better president. He will also 
live longer. 


Various degrees of optional equipment enable 
the Rolls-Royce. to be used as a mobile .office. 
The executive can dictate letters and reports 
while traveling. He can shave, wash, brew coffee 
and telephone his office. 


A safe car 


On bad, snowy or icy roads, or in heavy traffic, 
the Rolls-Royce can be handled like a sports car. 
True, it will not normally be so driven. But such 
driving shows the great safety of the vehicle, and 
its ability to cope with critical circumstances. 


The Rolls-Royce brakes have no equal in the 
world. There are -/ree independent linkages. 
Should one fail (an unlikely event), the others 
will keep the car under con:trol. “We would never 
produce a car that would outyerform its brakes,” 
says a Rolls-Royce engineer. 


Free from Exhibitionism 


An executive's car, like his office, undoubtedly 
influences public opinion toward his company. 
The Rolls-Royce implies taste, conservatism and 
a regard for quality. Of all luxury cars, it is the 
least exhibitionistic. Said the head of an elec- 
tronics company; 


“The Rolls-Royce has the qualities we want 
people to associate with our company — 
efficiency, precision and attention to detail, 


“No other car so closely approximates our 
own engineering thinking.” 


A source of contentment 
There is satisfaction in owning such an exquisite 
piece of machinery. To handle a Rolls-Royce, to 
look at it, even to smell its leather, are pleasures 
which the executive of a successful company 
should not be denied. 


Those presidents who feel diffident about driving 
a Rolls-Royce can be provided with a Bentley. 
It is exactly the same car, except for the radiator. 
It costs $317 less. 


If you would like to try driving a Rolls-Royce 
or Bentley write or telephone to one of the dealers 
listed below. Rolls-Royce of Canada, Limited, 
Box 1400, St. Laurent, Montreal 9. 


Two other models for executive use: 


Long wheelbase Silver Cloud II with division, 
$20,477 f.o.b. Montreal. Electrically operated 
division assures privacy when the car is chauffeur 


driven. 


Phantom V, 7-passenger limousine, $26,667 f.o.b. 
Montreal. The world’s most distinguished limou- 
sine—nearly 20 feet overall—can accommodate a 
whole board of directors in club-like comfort and 


quiet. 


O’DONNELL-MACKIE LTD. (Distributor) 


CLARKE SIMPKINS LTD. (Distributor) 
Crowhurst Motors Ltd. 


Auto Import Sales Ltd. Hamilton, Ont. Southam Sales & Service Ltd. Quebec City, Que. Auto Moderne Ltee. Toronto, Ont. 


Kendall Motors Ltd. 


Bridgewater, N.S, 


Edward Leavens Imported Cars Ltd. Vancouver, B.C, 


BUDD & DYER LTD. (Distributor) 


Budd & Dyer (Ontario) Ltd. 
English Motors Ltd. 


Webb Motors Ltd. 


London, Ont. Saint John, N.B. 


Calgary, Alta. 


Mayfair Motors Ltd. Montreal, Que. British Cars (Sault) Ltd. National Motors (Victoria) Ltd. 


KINGSCLEAR TRADING LTD. 
(Distributor) 


Edmonton, Alta. i 
. Sault Ste, Marie, Ont. Victoria, B.C. 


Fredericton, N.B. Ottawa, Ont. 
Sydney, N.S. Joseph G. Azar Winnipeg, Man. Annytage Farm & Auto Service Ltd, 
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This ‘Community Workshop’ 


Solves Problems Like Yours— 


By TERENCE ROBERTSON 


If Canadian industry and science live 
in reluctant wedlock nationally, on a pro- 
vincial level a two-steps-forward-one- 
step-back partnership has persisted for 
30 years. 

The Ontario Research Foundation has 
been so encouraged by industry’s re- 
sponse to its advances that it is now 
bursting provincial seams and seeking 
national, even international operations 
(FP, May 13/61). 

Because it is more concerned with in- 
dustrial problems than with pure,. basic 
research, ORF has become known as the 
community workshop for Ontario’s in- 
dustries. 

In 1960, it spent $1,471,396 of its in- 
come from industry and the provincial 
government, and made a net profit of 
$52,000. 

“That’s not bad when you think that 
in the 1930s we were making more losses 
than profits with far less money to play 
with,” a spokesman told FP. 

Fortunately for the industry-science 
courtship in those early days two men 
had the ability, influence and energy to 
sustain the fledgling ORF through adoles- 
cence and depression. 

One was Premier G. Howard Ferguson 
of Ontario; the other was a one-time 
butcher boy who became Sir Joseph 
Flavelle, chairman of The Robert Simpson 
Co, and of the Canadian Bank of Com- 
merce. 

In 1928, Ferguson told industry: “For 
every dollar you put up to found this 
scientific workshop, we will give a dollar. 

“That’s encouragement money and 
doesn’t mean we want a half interest 
in the business.” 

Industry responded by pledging $1.6 
million payable over five years. 

A year later, when the Ontario gov- 
ernment had matched industry dollar- 
for-dollar, ORF was officially born at 47 
Queen’s Park Cres., Toronto. 

Flavelle became chairman of a board 
of 24 governors selected from industry 
and the professions. 

An eminent scientist, Dr. Horace B. 
Speakman, was appointed director. He 
fostered ORF fortunes until his retire- 
ment in 1959. 

There were more governors than staff. 
Speakman’s 10 assistants and the pur- 
chase of initial equipment consimed most 
of the $59,000 budget for 1929 and what 
little research they started carried ORF 
into a loss of $4,362. 


DR. R. D. MISENER 
Director 


Provincial Act 


Set Out Objectives 


The provincial act founding ORF as an 
independent corporate entity gave as its 
objectives: 
> Conservation, development and utiliza- 
tion of the natural resources of the prov- 
ince. 
> Development and improvement of 
methods in the agricultural industry and 
the betterment, welfare and progress of 
farm life. 
> Mitigation and abolition of disease in 
animal or vegetable life and the control 
and destruction of insect or parasitic 
pests. 
> Improvement and development of in- 
dustrial materials, products and tech- 
niques. 

In 1930, ORF toddled happily toward a 
net profit. Staff grew to 15, working space 
doubled to 34,000 square feet, fixed as- 
sets exceeded $30,000 and the first hesi- 
tant advances were made by industry. 

Eleven companies used ORF’s facilities 
that year, among them Consumers Gas 
Co., which wanted pipeline metals tested 
for extreme heat and cold. These fees 
enabled ORF to emerge from its second 
year with tidy $10,000 profit. 

Money in the bank made Speakman 
expansive. He increased his staff in 1932 
by one man. 

Inevitably, the organization lacked co- 
hesion at first. Research struck out in 
various directions trying to conform to 
the founding objectives rather than meet 
the realities of a depressed economy. 

Despite a net loss in 1932, ORF climb- 
ed back into the black a year later when 
an Ontario distillery financed special 


DR. K. F. TUPPER 
Board Chairman 


Ww. R. STADELMAN 
Secretary-Treasurer 


studies to increase the efficiency of ex- 
tracting industrial alcoho] from molas- 
ses and grain. 

ORF was able to improve the process 
and show the way to increase the quality 
of refined spirit. This was counted a 
major success because the distillery re- 
designed its plant to ORF specifications. 

By 1935 the staff had increased to 33 
and for the first time exceeded in num- 
bers the board of governors. 

Speakman’s personality impressed itself 
on ORF, He directed policy as well as 
research. 

The governors met only twice a year 
and not all would turn up even this rare- 
ly. It was possible to miss a meeting and 
not have to appear again for 18 months. 

The same procedure persists in 1961, 
although it is intended to increase board 
meetings to three a year. 


More Business 


In Late 1930s 


Business picked up in the late 1930s. A 
low cost plastic molding powder was de- 
veloped as a new product for foundries; 
the William Wrigley Jr. Co. financed a 
long-term research fellowship aimed at 
finding a new coating for chewing gum; 
and Beamish Sugar Refineries Ltd. gave 
money for another long-term study into 
lactic acid processing. 

This led to a reorganization of the 
Beamish plant and the setting up of a 
new auxiliary industry to produce the 
acid economically without waste. 

Canadian paper companies asked ORF 
to find a way of preventing gilt wall- 


Why Canada Has Special Needs 


For More Industrial Research 


Why Canada has special need for more 
industrial research was explained to FP 
this week by Dr. Donald Misener, director 
of Ontario Research Foundation. 

“In the transition from an agrarian to 
a manufacturing economy, research and 
development comprise the absolutely 
necessary factor,” he says. 

“Merely adding to the numbers of pro- 
ducers and consumers doesn’t necessarily 
change the level of output and consump- 
tion. 

“Similarly, merely adding to invest- 
ment facilities by extension of existing 
techniques doesn’t necessarily promote 
long-run economic growth. 

“Technical innovation does, however, 
stimulate investment and its subsequent 
diffusion accelerates economic growth. 

“Technical innovation comes from in- 
dustrial research, research which utilized 
all basic scientic knowledge in solving 
industrial problems and which develops 
new knowledge when the existing store is 
inadequate for its purposes.” 

Dr. Misener also answered these ques- 
tions about the new dynamism in re- 
search brought about by the challenge of 
industry. 


Q. How can Canadian industry develop 
research? 


A. Specifically oriented industrial re- 
search al! stems from ideas generated in 
basic or fundamental research. Canada is 
well supplied with ideas, thanks to the 
National Research Council and her uni- 
versities. 

But industry cannot use these ideas 
directly. They have to be sifted, sorted, 
combined, modified and developed, keep- 
ing a particular industry’s requirements 
as the objective. This is industrial re- 
search. 

Q. How can a firm decide what type of 
research it needs? 


A. Industrial research costs money, But 
whereas the benefits from investment in 
labor, raw materials and facilities can be 
calculated, those from research are more 
difficult to assess. 

What's good for a large company 


might be bad for a small one — although 
they are engaged in similar operations. 
Fortunately, we in ORF have found that 
once a company is convinced of the bene- 
fits of research there is no problem in 
applying it to particular needs. 


Q. How costly is research? 


A. There’s no fixed price. It can be as 
expensive or as cheap as you wish to 
make it. Technical information is avail-~- 
able free from the National Research 
Council. After that discussion between 
scientists and managements frequently 
reveals that a minor production adjust- 
ment can provide the answer. 

In ORF we have created new indus- 
tries, developed exportable pfoducts and 
improved production techniques for as 
little as $1,000 and as much as $1 million. 

Small firms can get much of their re- 
search done’ at a modest cost by grouping 
together and sharing both costs and re- 
sults. This method, not popular in Can- 
ada, has been’ successful elsewhere. 
Canadian firms often believe they have 
trade secrets which might leak out 
through group research, 

This attitude would be amusing if it 
were not so tragic. Any confidential con- 
sultant knows that significant trade 
secrets exist more in imagination than in 
fact. Frequently, two or more companies 
have identical trade secrets they jealously 
guard from each other. 

There is also ample proof that the bene- 
fits of joint research are many times 
greater than those derived from a num- 
ber of small programs. 


Q. Do large corporations ever share re- 
search? 


A. In their case, research policies too 
often are set by senior executives who 
know little or nothing about the art of 
research. 

The frustration of subsidiaries or 
junior associate firms becomes evident in 
this situation, particularly when ideas of 
scientific and engineering staffs are block- 
ed because they don’t fit into the main 
policy of the parent company. 

Yet it is significant that most of the 
really large companies with research ac- 


tivities employing hundreds, even thou- 
sands, of scientists, are most active in ac- 
quiring outside research to expand their 
own efforts. Having good research teams, 
they are persuaded that no group, no 
matter how large or competent, has a 
monopoly on ideas. 


@. How should we in Canada approach 
this problem of intensifying research 
effort? 


A. Experienced, qualified researchers 
are hard to find and expensive to buy. It 
may well be that new research can best 
be handled by a group of these people 
in a contract research organization. 

The project group works with research 
personnel in any particular company and 
brings to bear on the problem all the 
varied viewpoints of the organization. 

This expansion of research can continue 
indefinitely. ORF has found that many 
companies find it more economical, more 
efficient and more effective to farm out 
research than attempt it themselves, 


Q. If you were to set up such a research 
community, what qualities would you 
look for in research personnel? 


A. That’s easy — the same types of fine 
minds we have at ORF. A good researcher 
needs continued stimulation of ideas from 
colleagues in his own and contiguous 
fields, even from other scientific discip- 
lines. 

He is sometimes denied this by work- 
ing for a company where his abilities are 
prostituted by assignments concerned 
with urgent, but trivial, production prob- 
lems. 

Then again, when working for a com- 
pany, he is often left in isolation. Except 
for the rare, genuine genius, this has 
never produced the best results. 

The good researcher already knows 
what’s in the books and papers. He is 
trying to advance from there into the 
untried. He must sharpen his wits and 
test his ideas on others who have the 
same flair for problem-solving. 

In a broader sense, the good researcher 
can utilize the results of basic research 
communicated through the world-wide 
community of science. 


~ 


paper from tarnishing, and Massey-Har- 
ris bore the cost of one scientist working 
for a year testing metal fatigues under 
extreme temperatures. 

Other firms, such as Dominion Steel & 
Foundries Ltd. and Canada Foundries and 
Forgings Ltd., came to ORF for assist- 
ance. 

But Speakman reported a net loss of 
about $2,000 in 1938 and blamed industry 
for not sponsoring more _ long-term 
studies. 

World War II changed the picture and 
by 1941 ORF seemed to be out of the 
economic woods. It spent $261,000 that 
year, but income exceeded $263,000 and 
war contracts were beginning to ripple 
down from Ottawa to Toronto: 

The shortage of natural materials was 
creating production bottlenecks and at 
the request of the Department of Defence 
Production, ORF opened a series of in- 
vestigations into synthetic substitutes, 

Other war work included design of 
near-indestructible batteries for field use 
with the army signal corps; production of 
a window cleaner for the plastic noses 
of bombers; and invention of a preserv- 
ative coating for the inside of cartons 
in which synthetic rubber was packed. 

When war contracts ended in 1945, the 
financial outlook became grim again. 
ORF’s net income that year was just $26. 


Industry Financed 
Long-Term Nylon Study 


But industry’s spasmodic interest re- 
trieved the situation. 

Canadian Industries Ltd. financed a 
long-term fellowship for the study of ny- 
lon fabrics; 102 metallurgical problems 
were handled in 1945; and an investiga- 
tion was carried out aimed at beating the 
shortage of vegetable fats. 

At the request of paper companies, 
ORF developed washable wallpaper and 
designed the plant machinery to make it. 
This work led to ORF’s first direct con- 
tribution to the export of a Canadian 
product. 


Inks and carbon paper were also in 
short supply, so the foundation developed 
new processes for ink-making which 
eliminated unobtainable materials. 


By 1948, ORF’s income had topped 
$500,000 and in 1953 it made a peak 
profit of more than $100,000, despite an 
enlargement of the staff to 150 and the 
acquisition of new buildings. 

In that year 340 investigations were 
handled for 400 firms; an attempt was 
made to turn Toronto’s garbage into fer- 
tilizer; and the parasitology laboratory 
managed to trace the life history of the 
bot fly — an insect which plagues chip- 
munks. 

In 1955, ORF’s fortunes soared above 
the million mark, staff increased to 157 
and working space went up in total and 
down per worker. But new equipment 
and authorization from the provincial 
government to spend $50,000 a year on 
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What ORF’s Doing 


Hese’s work now in progréss’at Ontario Research Foundation: 


BIOCHEMISTRY 
Research — Special fatty acid testers and blood cholesterol. 
Sponsored Investigations — Household sewage disposal units, ceramics, by- 
products utilization, rice hulls, tanning materials, municipal waste dis- 


posal. 
Services — Infra-red spectroscopy. 


CHEMISTRY 
Research — Lignin, air pollution, polymerization, phosphate glasses, vanil- 


lin derivatives. 


Sponsored Investigations — tobacco leaf spot, air pollution surveys, elec- 
troplating, gypsum products, tissue paper, waste sulphite liquor, vanil- 


lin production, carbon paper. 


Services — Formulation and testing of industrial products such as paints, 
varnishes, plastics; gas chromatography. 


ENGINEERING AND METALLURGY 


Research — Physics of metals, fatigue of metals, magnetic concentration, 
magnetic roasting, basic properties of iron oxide. 

Sponsored Investigations — Jet smelting, special steels, dry magnetic 
separation, oxidation of nickel alloys, natural gas distribution. 

Services — Gas appliance testing, testing and metallurgy, X-ray services, 
ore dressing services, pilot plant services, chemical analysis, process 
metallurgy, machine shop, sound and vibration, mechanical engineering, 


machine design. 


INDUSTRIAL RESEARCH SERVICES 
Services — Information services, field engineering. services, co-operative 


research liaison, public relations. 


MATHEMATICAL STATISTICS 


Research — Estimation of fish populations, garment sizing systems. 
Services — Design of experiments, analysis of data. 


#25 PARASITOLOGY 
Research — Life histories of parasites of wild animals, birds and fish in 


Ontario. 


PHYSICS 


Research — Applications of electron beams. 

Sponsored Investigations — Life prediction for electronic transformers, 
leak detector for electronic components, gas density probe. 

Services — Electron microscope, prototype instrument development, in- 


strument laboratory. 


“PHYSIOGRAPHY 


Research — Soils and surface geology of Ontario, corn and soybean varie- 
ties for Ontario districts, evaporation rates prediction. 
Services — Race tracks, gravel deposits, concrete aggregate. 


TEXTILES 


Kesearch — Wool fibre modification, cotton fibre modification. 
Sponsored Investigations — Garment sizing, rayon. 


Services — Tests of textile materials. 


OUGDNNDETTAEEANEA ANTAL EGU ANAALENAT NLL REDODDAUOEDOEDOREAEVEETEEUEUERLEDANDOLL ETT ATAED GUE TEETH 


scholarships led to the first-net loss since 
1940 — more than $11,000. 

The foundation now occupies four 
buildings overlooking Queen’s Park and 
operates a pilot plant at Rexdale, 

Dr. A. Donald Misener, who has re- 
placed Speakman as director, controls a 
staff of 170 scientists, technicians and 
administrators. 

Major departments and their shares of 
research expenditure are: biochemistry 
(9.6%), physics (5.4%), chemistry 
(26.6%), engineering and metallurgy 
(35.2%), textiles (4.99%), industrial re- 
search services (10.1%), parasitology 
(4.1%), physiography (2.7%): and others 
(1.4%). 


Laboratories Used 


By 678 Companies 


Between them, these laboratories 
undertook research and development 
work for 678 industrial firms in 1960, 

At the same time, research projects 
were carried out for the cities of To- 
ronto, Calgary, Ottawa and Rotterdam, 
the Hydro-Electric Power Commission of 
Ontario, 14 federal and provincial gov- 


TETTGEOUTTUNETEEOUREL NET OOT TTT EETTODON RASA YEE EOE 


ernment departments and the U. S. De- 
partment of Agriculture. 

Every inch of working space is crowd- 
ed. Laboratories have been set up in 
attics and in basements where there is 
barely room for scientists to stand up- 
right. 

Corridors are jammed with equipment, 
including radio-active isotope machines, 
metal tension testers and electronic com- 
puters. 

In some cases, these instruments are 
production models of prototypes designed 
and built by ORF researchers when there 
was no money to buy existing models — 
or none existed. 

These are the conditions under which 
some of Canada’s finest technical and 
scientific minds worked the equivalent 
of 122 man-years in 1960. 

The scientists cost ORF about $20,000 
a year each and average cost for all em- 
ployees exceeds $8,000 a year. 

During 1960, ORF received more than 
$800,000 from industry for research and 
development. 

This represented 69% of its total in- 
come, the remainder coming from the 
provincial government. 


(Continued on Page 26) 


ORF EXPANSION is illustrated in this photograph. House on the corner, foreground, was original building. Now 
also in use are two other old mansions, and modern laboratory at the rear (left). 
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This ‘Community Workshop’ 
Solves I ndustry Problems 


(CONTINUED FROM P., 25) 


W. R. Stadelman, secretary-treasurer, 
says: ‘‘We’re often accused of not grow- 
ing fast enough, But our rate compares 
favorably, with Canadian industry as a 
whole. 

“From 1951 to 1960 our economic 
growth was 2.3 times—or from $656,000 
to $1,524,000. 

“This compares with the index of in- 
dustrial production rate of 1.4 times in 
the same period, 1.5 in sales of the 
Steel Co. of Canada, 1.7 in the revenues 
of Imperial Oil and 1.8 in the sales of 
International Nickel Co.” 

Stadelman says the list of companies 
which use ORF facilities include such 
manufacturers as the Stelco, Dofasco, 
Aluminum Co. of Canada, Abitibi Power 
& Paper, Great Lakes Paper Co., CIL, Du 
Pont of Canada, Cyanamid, Canadian 
Canners, Canadian Packers, Quaker Oats 
and Inco. 

“We've accomplished all this in 30 
years with a total budget of only $17.5 
million,” he says. “This is less than the 
National Research Council spends in one 
year. 

“In our 30 years, we have received $4 
million from the provincial government 
— the same amount that NRC gets from 
the federal government every two 
months 

While satisfied with past achievements, 
ORF feels that unless it can expand even 
more rapidly in the next few years, the 
advance of technology will catch Canada 
asleep. 

A spokesman told. FP: “Industrial re- 
search is probably the most vital element 
in economic growth today. 

“If we remain a nation of assemblers 
and installers of foreign designed prod- 
ucts, we'll always be following in the 
wake of other more progressive nations. 

“Canada has to produce her own ideas 
and be able to turn them into practical 
products for domestic and export con- 
sumption. 
we've got to earn our 
that takes 


“In other words, 
own living economically—an 
research and development.” 


No Waste Problem Now 


For the Rice Mills 

Here are examples of ORF work in 
recent years: 

@ Mount Royal Rice Mills Ltd. of Mont- 
real financed a rice study fellowship in 
1947. 

It entailed a broad investigation of rice 
milling with special attention being given 
to the disposal of rice husks, These are 
resistant to incineration and municipal 
authorities won’t accept thousands‘of tons 
of husks on waste dumps since breezes 
scatter them in all directions. 

Investigation showed that calcination 
of the husks produced an ash that was 
98% silica. 

ORF subsequently accomplished com- 
plete combustion of rice husks and de- 
veloped the ash as “Porosil”, now used 
in cement and concrete technology, for 
plastic resins and as a thermal insulator. 

Rice mills no longer have waste prob- 
lems, Instead they have a new industrial 
product. 


@ In 1960, | uglas L. Breithaupt of 
Breithaupt, Miisom and Benson Ltd., To- 
ronto, asked ORF to develop a coating 
for charcoal briquettes to make them 
dust free and inflammable without the 
use of lighting fuel. 


ORF perfected the coating required and 
a new product will be on the market this 
month known as Magicote. It-is: 


> Clean to handle — won’t dirty a hand- 
kerchief. 


> The briquettes can be coated in a 
variety of colors. 
> It is easily and quickly ignited even in 
high wind. 
>» Cost per bag to barbeque lovers will be 
about 10c higher than for ordinary char- 
coal, but there is no need for lighter 
fluids. 

ORF has helped Breithaupt arrange 
patents in six countries, 


@ Some years ago, Dominion Cellulose 
Co., Toronto, asked ORF to undertake 
research into fibres for paper-making. 
Subsequently, ORF assumed responsibili- 
ty for all research and production effi- 
ciency for the company, 


Results of ORF work were: 


> Improved quality of the firm's facial 
tissues to the extent that it believes it is 
ahead of its competitors. 


> Reduced production costs by introduc- 
tion of cheaper raw materials and re- 
design of plant. 

>» New products, such as Tarno Tissue for 
the wrapping of silverware and a dispos- 
able diaper. 

> These products now come from waste 
materials left over after the facial tissues 
are made. 

Says Dominion’s vice-president, A. A. 
Slater: “ORF has done a tremendous job 
for us and we expect even better results 
in the future.” 


@ A large Ontario paper company asked 
ORF to find out if anything could be 
done to utilize enormous quantities of 
waste sulphite liquor. 

The result was development of a new 
organic chemical known as Vanalyn. The 
paper company set up a plant to produce 
this chemical which it now sells to other 
Canadian companies and to the U. S. 

But the production of Vanalyn also 
yields waste. So ORF is now working on 
the problem of finding a use for the 
waste of what was once itself waste. 


@ In 1959, a client asked ORF to improve 
his product — a gas-station signalling 
device. ORF engineers decided there was 
little. point in this, that the client really 
needed a new product. 

Starting from scratch, they designed 
and developed a signal device which 
eliminated much of the complicated 
mechanism in the old model and which 
would be simpler to manufacture. 

The client has since increased his sales 
and has now approached ORF with addi- 
tional problems involving other products. 


@ In 1933 ORF’s Dr. Lyman J. Chap- 
man undertook to compile the first soil 
map of Ontario. It took him 10 years to 
examine soils in eyery part of the prov- 
ince, 

His map of the physiography of South- 
ern Ontario is now the only map includ- 
ed in the official atlas of Canada pro- 
duced by someone outside the federal 
government. 


Mud Pies Produce 


Hard, Fast Track 


® In 1945, the Jockey Club asked ORF 
to examine the problem of resurfacing 
Toronto's Woodbine Race Track. The turf 
would have to be firm, springy and 
tough. It could not. be sticky or slippery 


QULETELEMCTTEEE ELT LEELA EEC TEEPE 


These Firms Use 
ORF’s Services 


Among the firms and organizations now 
using scientific resources of ORF are: 

American Electroplaters’ Society. 

Brick & Tile Institute of Ontario. 

Canada Rice Mills Ltd. 

Canadian Gas Association, 

Canadian Uranium Research Foundation, 

Central Mortgage & Housing Corp. 

Corning Glass Co. 

Courtaulds Ltd. 

Department:of Defence Production. 

Department of National Defence. 

Dominion Cellulose Ltd. 

Dominion Foundries & Steel Ltd. 

Fraser Cos. 

Gypsum Lime & Alabastine Ltd. 

Howard Smith Paper Mills Ltd. 

Imperial Oil Ltd. 

International Nickel Co 

Moore Business Forms Inc. 

Mount Royal Rice Mills Ltd. 

National Research Council 

National Starch & Chemical Co, 

Ontario Department of Roads. 

Ontario Paper Co. 

J. F. Pritchard & Co 

Reichhold Chemicals Ltd. 

Steel Co. of Canada. 


when wet, nor loose and dusty in dry 
weather. 

Chapman assembled an assortment of 
soils and began making mud pies. The 
one he liked best consisted of 12% 
clay, 30% silt, 55% fine sand and 3% 
coarse sand. It made a mud pie that was 
coherent, yet not sticky. 


He supervised the ‘émivtacing himself 
and watched it rolled hard with sheep’s 
foot and wobbly-wheel rollers. The track 
lasted five years before it needed re- 
surfacing and was considered throughout 
North America one of the finest turf 
courses in the world. 


Chapman acts as adviser to the Jockey 
Club on Ontario courses. 

Industry has not always recognized the 
value of ORF work. Because of this dis- 
coveries which could have been turned 
into profitable products for Canada have 
been sold to the U.S 

ORF developed a controlled density 
steel process for simplifying the making 
of steel. The invention was offered to 
Dofasco, Stelco, Algoma Steel Corp., Atlas 
Steels Ltd. and Dominion Steel & Coal 
Corp. 

None were interested in financing fur- 
ther development, so ORF approached 
U. S. firms and managed to get support 
from Republic Steel totaling $1 million. 
Republic now controls this invention in 
the U.S 

A spokesman for ORF said: “This pat- 
tern has been repeated several times — 
Research-Cottrell supported the magne- 
tic separators and Bonnot the pelletizing 
cone. 

“When Canadian industry turned down 
these discoveries we were able to find 
markets in the U. S., although in every 
case we have withheld from our buyers 
rights in the province of Ontario. 

“Those rights remain available for 
Ontario industry whenever some section 
of it might wish to take advantage of our 
work. 

“One reason why we go to the U. S. is 
that there is no industry in Ontario with 
either the finance or the equipment to 
develop our designs,”’ he said. 

“And we don’t expect industry to go 
into anything without calculating the risk 
and the chances of turning it into a rea- 
sonable profit.” 


Company Reports 


} acquired in the Red Lake and Mat- 
1960 tagami areas. Company plans to 
$7,730,501 $8,325,822 | Total revenue ........ $989,345 $941,148 | diamond drill an indicated mineral- 


Public Utilities 


CONS. INCOME ACCOUNT 


| Years Ended Mar. 31: 1961 1960 
Gr. rec. from sales ., 


Years Ended Mar. 31: 


INCOME ACCOUNT 
1961 


UNITED FUEL INVESTMENTS 
LTD., Hamilton, consolidated net 
profit increased 19.6% to $329,581 
for year to March 31/61. 

Earnings for previous year in- 
cluded $30,509 of a former wholly 
owned subsidiary, Hamilton By- 
Product Coke Ovens Ltd., sold late 
in 1959. 

Volume of gas sales was seven 
billion cu. ft, up 21.4%. Gross 
revenue from gas sales rose 15.9% 
to $7.3 million. 
sales rose substantially. 

At March 31/61 there were 46,551 
customers being served, up 841 from 
a year earlier. Average consump- 
tion per meter rose, 

Property account expenditures 
totaled $3,145,682. 

Contemplated plant extension, im- 
provement and replacement pro- 
gram of wholly owned United Gas 
Ltd. for current fiscal year will be 
about $3.3 million 

During April-Oct./61 United Gas 
will make available to one of its 
customers large volumes of gas for 
experimental purposes in blast fur- 
nace operations. Successful com- 
pletion of these experiments could 
result in sale of large additional 
volume of gas, President David P. 
Rogers says. 


All classes of gas 


Union Gas Co. of Canada owns! 


99.9% of outstanding (voting) 
shares, 96.5% of the Class A 6% 
cumulative preference shares and 
67.8% of the class B non-cumulative 
preference shares. Union is seeking 
to have United wound up and assets 
distributed. Majority of common 


shares were voted in favor of this! 


Net earnings 1,403,824 1,388,952 | 


Less: Deprec. ......0. 374,043 413,251 
Fixed charges . 348,200 364,144 | 
Income tax res . 352,000 336,000 

Net profit . 329,581 275,557 

Less: Cl. A divds. .., 270,000 270,000 
Ch DH Givde. .csvcccs 3 ees 69,689 
Com, divds. echoes 90,000 

Surplus for year .,... 154,132 
*For tax purposes the co, is claiming 

deprec. in excess of that recorded in the 

accounts, thereby reducing tax payable | 
by $227,000 in 1961, $224,000 in 1960, which 
amts. have been deferred. 

«Deficit. 

Times Fixed Charges Earned: 

Before deprec. 4.03 3.81 
After deprec 2.96 2.68 | 

Earnings per Share and Dividend Record: | 

Class A . $3.66 $3.06 
Paid .. éee 3.00 3.00 
Cl. B & common ,. 0.37 0.03 
PONG wicnacen . nil 1.00 

Shares o/s at Mar. 31: 

Cl. A, $50 par 90,000 90,000 
Cl. B, $25 par 69,689 69,689 
Common, n.p.v. ... 90,000 90,000 


CONS, BALANCE SHEET—MAIN ITEMS 


As at Mar. 31: 1961 1960 
Cash & govt. sec, $500,772 $2,757,537 | 
Inventories *... cece 375,565 558,845 

Total curr. assets «+ 2,183,401 4,480,245 
Prem, pd. for sub. ... 1,255,831 1,255,831 
Fixed assets* 14,776,539 12,106,319" 

Total assets 19,312,914 18,987,658 

Total curr. labs. 1,474,682 1,290,007 
Deferred taxes 4 927,700 745,700 
Funded debt , 6,350,000 6,496,000 
Capital stock 6,292,225 6,292,225 
Capital surplus 417,220 417,220} 
Earned surplus .. 3,806,087 3,746,506 

*After depr. of .... 2,712,569 2,658,442 
Werking capital ..... 708,719 3,190,238 


EAST KOOTENAY POWER CO.,| 
Fernie, B.C., net profit rose 48% 
to $144,020 for year to March 31/61. 

Gross operating revenue climbed 
5.1% to $989,345. 

Number of customers served di- 


at a Nov. 8/60 meeting. Move isj| rectly was 742 at Match 31/61, up| 


opposed by group of class B share- | 


62 on year. Additional customers | 


holders. Case was taken to court. | are served indirectly by power sup- 
Judgment was reserved and is still | plied to municipalities in company’s|and the Noranda and Mattagami | 


pending. 


‘area, 


Net earnings 514,547 505,584 
Less: Interest .... ° 102,177 105,290 
Depreciation ,, ° 156,600 159,750 
Income tax . 111,750 105,650 
Net profit 144,020 134,394 
Less: Pref. ts 70,000 70,000 
Net surplus 74,020 64,804 
Times Interest Earned: 
Before deprec, 5.04 4.80 
After deprec. ... 3.50 3.28 
Earnings per Share ‘and Dividend Record: 
Pref.: Earned $14.40 $13.49 
Paid 7.00 7.00 
Com.: Earned 2.47 2.16 
None paid. 
Dividend arrears on pref. shs. amounted 
to $175 per sh. at Mar. 31, 1961. 
Shares o/s at Mar. 31: 
7% Pref., $100 par. , 10,000 10,000 
Common, n.p.v. .... 30,000 30,000 


BALANCE SHEET—MAIN ITEMS 

As at Mar, 31: 1961 1960 
Cash ‘ ae $84,837 $63,945 

Total curr, assets ole 284,437 267,548 
Mkt. sec. . 917,377 889,029 
Fixed assets . 6,858,007 6,754,619 

Total assets 8,109,818 7,949,877 

Total curr. © ess 189,351 180,379 
Deprec. res 3,048,697 2,896,748 
Funded debt ... 2,500,000 2,575,000 
Capital stock . 1,150,000 1,150,000 
Surplus ..., 1,221,770 ‘1,147,750 
Working capital coves 95,086 87,169 


Mining 
BROULAN REEF MINES’ net 
loss of $19,742 (vs. profit of $107,- 


488 in 1959) in 1960 is attributed to 
one of the mine’s “lower grade pro- 


duction cycles” which, during first | 
| eight months, lasted longer than had | 
| been previous experience, President | 


Bert W. Lang says. 


Operating results improved in| 
| final four months as grade of ore 


mined increased and costs were 
lowered by curtailment of under- 
ground exploration other than dia- 
mond drilling. 


President Lang says exploration , 


activity was continued in the Poreu- | 
| pine and Red Lake areas of Ontario | 


areas of Quebec.. New claims were 


ized zone in claims near Joutel | 


twp., Quebec. 


- | 
Company increased holdings of 


Copper Rand Chibougamau Mines 
by 5,250 shares to total of 475,724 
shares. Copper Rand started pro- 
duction in Jan., 1960, had a net 
profit of $808,804. in 1960. 

Report says net current assets 
and investments at quoted market 
| value have, at April 30/61, increased 
34% to about $1,170,000 from year 


end value. 
CONS. INCOME ACCOUNT 

Years Ended Dec, 31; 1960 1959 
Bullion recov $787,844 $1,050,108 
Less: . exps, 1,046,403 960,618 
Operating profit $258,550 89,490 
Add: Misc. inc. 1,117 1,132 

Cost-aid assist. .. 239,039 92,355 
Less: Loss from Hugh- 

Pam opers. ...... *8,301 29,994 
Total net earnings ... 410,102 182,983 
Less: Interest exp. .. 6,520 4,654 

Outside expl. w/o .. 3,120 40,841 
Net profit & surp, .. 410,742 107,488 
*Profit. 
4Loss or deficit. “ 
Earned per Share .,. 4$0.003 $0.018 
None paid. 
Shares o/s at Dec. 31: 
| Common, $1 par .. 5,961,142 5,061,142 


CONS. BALANCE SHEET—MAIN ITEMS 


As at Dee. 31; 1960 1959 
Cash & bullion $159,593 | $158,299 
Cost-aid rec. 160,204 88,994 
Mat. & supplies 141,020 179,464 

Total curr. assets .. 464,755 431,646 
Hugh-Pam oper, accts. 188,540 200,755 
Invests., costt 1,559,634 1,944,953 
Mining props. 348,644 336,139 
Plant & equip.t 543,245 540,804 

Total assets -ee» 9,820,845 3,638,137 
| Due bank 71,708 sn 6e 

Total curr. liab. pen 165,791 
Capital stocke . as 835,428 
Surplus o4 +» 2,828,126 

tMarket value ..... 561,100 

tAfter depr. of .... 


1,058,565 
eAfter deducting $5,125,714 disc. on cap | 


teck. 
Working capital 298,964 314,566 


OPERATING STATISTICS 
1960 1959 
Tons milled 132,215 113,749 
Average recovery .. $5.96 $8.23 
| Ore reserves (tons) .. 110,000 = 143,000 
Grade ($35 gold) .,. $8.40 $7.36 


eect Rey. ty 


— 
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is from the House of Halg , the Sc detally 
Seoteh Whisky distillers, founded i in 1697. 
Wnd, another thin eis the 
“handsome, bew oa “ai Bae et oe 
es to fit your a, and easy ye open. 


DON'T BE VAGUE... SAY HAIG & HAIG five S88 SCOTCH WHISKY 
‘Distilled, Blended and Bottled in Scotland. 


* 


“Deli stfu ina 
Seca old fashioned, 
a Rob Roy or any 
mixed drink. 


Perfect with 
water, soda 
or on the rocks. 


first in space... 


office space at Canada's No. 1 Business Address 


FIRST IN EFFICIENCY. Five foot modules; 
up to 4000 sq. ft. of columniess space and only 
six interior columns in each 8500 sq. ft. wing. 


FIRST IN PRESTIGE. Canada's largest, most 
modern office building. 

FIRST IN VALUE. Unique features but rates 
are competitive with those of conventional 
office buildings. 

FIRST IN ADAPTABILITY. Four separate 
wings to each floor, to meet your space require- 
ments, large or small. 

FIRST IN AVAILABLE LIGHT. No occupant 
is ever more than 40 feet from natural light. 


FIRST IN LOCATION. in Place Ville Marie, 
one of the world's fine squares, with shops, 
restaurants, a theatre and transportation at 
your door. 


A Webb & Knapp (Canada) Limited Project 
Call UN-1-4703 for full leasing information 


THE ROYAL BANK OF CANADA BUILDING 


PLAGE VILLE MARI 
Canada's No. 1 Business Address 





Public Works 
At $62 Million 


: Federal Department of Pub-{ St. John’s — Veteran’s wing 
lic Works awarded contracts | pavilion for Department of Vet- 
totaling $6.4 million during|erans’ Affairs, Argo Construc- 
May, 1961, |tion Ltd., Montreal, $929,250. 
Amount for new works in| wWijliam Harbour — commun- 
building construction and har- ity stage, Twillingate Engineer- 
bor and river works was $3.6 ing Construction Co., Twillin- 
million; for repairs and main~| gate, $55,800 
tenance of existing structures, | Rete: 
$1 million-plus; for construc-| Prince Edward Island 
tion of highways and other) ———— 
works, $581,990; and for dredg- | 
‘ing, $1.3 million. 


Among the major projects for 


Ellerslie laboratory 


during the past month were: | side, $42,297. 


Newfoundland New Brunswick 
Black Duck Cove — construc- 


tion of wharf, Avalon Construc- | : 
tion & Engineering Ltd., St. tors Ltd., Leonardville, $57,944. 


John’s, $53,513. Edmundston repairs to 
Isle aux Morts — construction | International Bridge, Diamond 

of wharf, Diamond Construction | Construction Co., Fredericton, 

(1955) Ltd., Fredericton, $94,- | $118,400. 

150. '  Florenceville — federal build- 


ea 


For You Investors 


Here's a 78 page booklet which is tailor-made for you who 
are interested in investment in Australian shares. This spe- 
cial North American Edition of “Investment in Australia” 
is free on application on your Company's letterhead to: 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Collins Street, Melbourne, Australia 

or 
The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, England 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


for | 
Fisheries Research Board for | 
Department of Fisheries, R. H. | 


which contracts were awarded | Rankin Construction, Summer- | 


| 





Escuminac — improvements | 
to breakwater, Fundy Contrac- | 


| nical 


ing, Coronet Paving Ltd., An- 
dover, $44,376. 

North Head (Grand Manan) 
— extension to wharf, Diamond 
Construction Co., Fredericton, 
$320,285. 

Saint John (Negro Point) — 
extension to breakwater, Lof- 
strom Construction Co., Fred- 
ericton, $269,685. 


Nova Scotia 


Dartmouth — supply and in-| 


stallation of laboratory fittings 
at Oceanographic and Hydro- 
graphic Research Station, for 
Department of Mines and Tech- 
Surveys, Oxford Desk | 
Ltd., Oxford, $121,970. 

Pictou — improvements to | 
harbor, - (reconstruction of Pier 
“C”), R.-K. Chappell Construc- 
tion Ltd., Amherst, $543,427. 


Quebec 


La Tabatiére — extension to} 
wharf, Landry Construction Inc., 


Béitish Columbia 


Lytton — detachment quar- 
ters for RCMP, Burdett Con- 
struction Co., North Vancouver, 
$38,278. 

Merritt — addition and alter- 
ations to federal building, State 
Construction & Engineering 
Ltd, Vancouver, $51,450. 

Vancouver — postal station 
“EF”, C. J. Oliver Ltd., Van- 
}eouver, $107,500. 


Yukon Territory 


Yukon—re-erection of Bailey 
Bridge, Mi. 0.2 . Flat. Creek - 
Eagle Plain development road, 
General Enterprises Ltd., White- 
horse, $16,530. 


Dredging contracts 

Ferryland, Nfld. 

Construction & Engineering 
Ltd., St. John’s, $14,896. 


opment Ltd., Saint John, $81,- 
900. 





Natashquan, $55,560. 

Montreal — alterations to 7th} 
and 8th floors of customs build- 
ing, Youville Square, J. R. 
Robillard Ltée, $72,887. 

Montreal extension and 
modernization of central heating | 
plant at Queen Mary Veterans’ | 
Hospital for Department of Vet- 


|erans’ Affairs, Louis Donolo Inc., 
| $232,700. 


Paint Hills, P.Q. (James Bay) | 
— nursing station and power 
house for Department of Citi- 
zenship and Immigration and 
National Health and Welfare, | 
Ron Construction Co., Ottawa, 
$86,462. 


Ontario 


Burlington Channel — recon- 
struction of pier, 
Dredge & Dock Co., Toronto, 
$386,041. 


Cannington — additions and 


alterations to post office build- | 
Braunton & Co., | 


me.+ i: TF. 
Lindsay, $14,150. 

Fort Albany — small health 
centre for Department of Na- 
tional Health and Welfare, J. 
M. Fuller Ltd., Toronto, $52,320, 


Hamilton — extension to pier | 


at Wellington St. wharf, Cana- 


dian Dredge & Dock Co., To- | 


ronto, $115,775. 
Hamilton — addition and al- 


terations at postal terminal “A”, | 


Wilchar Construction Ltd., Dun- 
das, Ont., $152,500. 

Moose Factory — post office 
building, Pulsifer Construction 
Ltd., Kirkland Lake, $20,680. 

Ottawa — east-west header 
house at Central Experimental 
Farm, James More & Sons Ltd., 


| $311,000. 


Parry Sound — improvements 
to smelters’. wharf, Ontario 
Marine & Dredging Ltd., To- 
ronto, $132,053. 

Toronto — postal station “N”, 
L. C. Scott Construction Co., 
Willowdale, $56,475. 


Alberta 


Banff National Park — paving 
Mi. 14 to Mi. 32, Trans Canada 
Highway, Thode Construction 
Ltd., Saskatoon, $447,060. 


PREMIER STEEL REINFORCING BARS 
— used throughout the Canadian West 
to reinforce modern. new buildings for 
industry and. business — the symbols of 
On expanding economy 


Construction men know they can depend 
on the quality and supply of Premier 
Steel Reinforcing bars. This steel is 
the way by 
afismen and 


quality controlled all 


Premier Steel's skilled c 
laboratory metallurgists 

With 
Canadian 


you a full range of reinfor: 


lobber outlets th 


oughout 
A Pp an sal «a 
West, Premier Stee! offers 
ng bar sizes 
to mee! every requirement 

Premier Steel Reinforcing Bars are 
"“Canadian-made™ products 


A Complete Range of Merchant Bars 
© Angles * Flats 
* Plain Rounds ¢ Squares 


PREMIER STEEL MILLS LTD. 


P.O. Box 2348 — Edmonton, Alberta — Phone HOmestead 9-2341 


Canadian | 


Campbellton — J. P. Porter 
Co., Montreal, $11,544. 

Bailey’s Brook, N.S. — R. A. 
Douglas Ltd, New Glasgow, 
$11,334. 

Digby, N.S. Saint John 
Dredging Co., Saint John, $17,- 
160. 

Glace Bay, N.S. — Harriss & 
Harriss, Sydney, N.S., $15,260. 

Baie Comeau, Que. — Marine 
Industries Ltd., Montreal, $282,- 
750. 

Grande Riviére, Que. — Mc- 
Namara Marine Ltd., Toronto, 
$143,000. 

Yamachiche River, 
Louiseville Generale Entreprise 


| Enrg., Louiseville, Que., $15,108. 


Fort William, Ont. — J. P. 


i TB i he Ba Ss Sa Be Se Bed 
Cee 





— Avalon | 


Bathurst — Harbour Devel- | 


Shawinigan’s 


New Plant 


Unique Canadian Project 


Shawinigan Chemicals . 
will start construction of its 
new $20 million petrochemical 


Co. | 


A major market: for residual 
oil could be provided by the 
proposed new thermal electrical 


| plant on the south shore of the} plant of the parent firm, Shaw- 


|St. Lawrence (probably 
Varennes, Que.) within a few 
months, FP is informed. 

For the first time Shawini- 
gan — developed. on chemicals 
from carbide rock — will shift 
to petroleum for part of its ex- 
panding raw material require- 
ments. 

In time, petroleum could 
supplant entirely the carbide- 
based operation. 

The new project, with its sup- 
plies of important hydrocarbon 
building blocks such as propy- 


|}matiec fractions, 


new petrochemical plant com- 
plex. 

Officials have looked long at 
a direct move into petrochemi- 
cals, have examined closely-the 
economics of its long-establish- 
ed carbide-based operation in 
the light of the newer petro- 
chemical approach. 


Porter Co., Montreal, $173,074. 

Port Burwell, Ont. — Mc- 
Namara Marine Ltd., Toronto, 
$98,000, 


Toronto — McNamara Marine} 


Ltd., Toronto, $345,000. 
| Wheatley, Ont. — Dean Con- 


$11,520. 


| Whitby, Ont. — McNamara 


|Marine Ltd., Toronto, $60,840. | 


lenes, butylenes, butadiene, aro- | 
could in time} 
|become the heart of a major) 


at|inigan Water & Power. 


Prime purpose of the new 
petrochemical plant will be to 
produce ethylene by cracking 
naphtha—a product from the oil 
refining operation. 
Acetaldehyde will be made 
| by oxidizing the ethylene. 
| It’s the acetaldehyde that 
| Shawinigan:is after. This is the 
major chemical starting point 


|for its broad spectrum of or-|. 


| ganic chemicals. 

For the time being, the acet- 
aldehyde will supplement that 
made from carbide at Shawini- 
gan Falls. 


processed in existing company 
plants. 
Shawinigan has not. disclosed 


whether it will import crude oil | 


and have it processed by a 
Montreal refinery for its naphtha 
cut, or purchase this direct from 
| domestic or foreign sources. 
| If it has its own crude oil pro- 
cessed by a domestic refiner, 
arrangements will have to be 
made for disposing of “in-be- 
tween” fractions — middle dis- 
tillates, light oils, etc. 

Other products from the naph- 
|tha cut would be sold initially 
“through existing channels”, a 


Que. —/struction Co., Belle River, Ont.,| company official told FP. 


| Ultimately they would serve 
las raw materials for other or- 
ganic chemicals and resins. 


REPEAT PERFORMANCE 


Time, error and operator boredom cost you money. 
But these high-cost items aré eliminated with the as- 
sured accuracy of Friden’s ‘Tape-Talk’ Systems— 
without additional personnel. The Friden Flexowriter 
| punches your vital information on tape as a by-product 
of all data typed. This provides accurate records for 
automatic handling of almost every communicative 


It will be sent.there to be| 
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ANGLO-NEWFOUNDLAND 


DEVELOPMENT COMPANY 
LIMITED 


Share Exchange Offer 


Price Brothers & Company, Limited, who already 
hold 51% of the outstanding shares of Anglo- 
Newfoundland, has made a share exchange offer to 
the shareholders of Anglo-Newfoundland on the 
basis of 2 shares of Price Brothers for 11 shares of 
Anglo-Newfoundland. 


THIS SHARE EXCHANGE OFFER 
MUST BE ACCEPTED ON OR 
BEFORE JUNE 26, 1961. 


We recommend. that shareholders of Anglo-New- 
foundland accept this offer. By so doing they acquire 
a direct interest in the integrated operations of 
Price Brothers and its subsidiaries (including Anglo- 
Newfoundland).and at. the same time improve their 

. edividend income, based upon presently indicated 
rates. 


Deposit of Anglo-Newfoundland shares: under 
this exchange offer, as well as the purchase and sale 
of odd lots, may be effected through our nearest 
office. Just write or telephone— 


W.C. Pitfield & Company, Limited 
MONTREAL 


Quebec Ottawa 
Kitchener Sault Ste. Marie 
Edmonton Vancouver 
London, England 


Cornwall 
Winnipeg 
Victoria 
Geneva 


Halifax Saint John 
Toronto 
Calgary 
New York 


Moncton 
Hamilton 
Medicine Hat 


Kingston, Jamaica Brusseis 


routine, plus figures necessary for inventory checks, 
‘sales breakdowns etc. If you would like help on any of 
these matters, consult your local Friden representative 
for a demonstration. Joseph McDowell Sales 
Limited, 36 Mobile Drive, Toronto 16 Ontario, 


PLymouth 9-4121 





Are We Cheapskates in Foreign Aid : 


Even the Experts Don’t Agree| 


On How Much 


By CLIVE BAXTER 


OTTAWA (Staff) — : It 
becoming plain to Western gov- 
ernments that President Ken- 
nedy intends keeping up the 
pressure on the “have” nations 
to step up their foreign aid 
programs. 


As the world’s second 
wealthiest nation, Canada can 
expect to have its aid perform- 
ance coming under close inter- 
national scrutiny in the months 
ahead. 


In his speech to Parliament, 
the president repeated his plea 
for 1% of Gross National Prod- 
uct — a target the U. S. itself 
hasn’t yet reached. Prime Min- 
ister Diefenbaker told a press 
conference a few days later 
that this was too high a figure 
for Canada, and we wouldn’t 
comply. 

How does Canada’s record of 


We Contribute 


generosity stack up against 


is | those of our Western partners? 


Statistically it isn’t impres- 
sive — currently we are spend- 
|ing at about one sixth of 1% 
of GNP, as against 2.2% for 
France. 


But the fact is that valid sta- 
| tistics are hard to arrive at. For 
one thing, the experts don’t 
agree on just what constitutes 
foreign aid. Virtually every 
attempt yet made to draw up a 
list of comparisons has come in 
for criticism. 


About the’ nfést generally ac- 
cepted reference work at the 


tailed report published recently 


in Course of Economic Devel- 
opment.” It covers the years 
1956-59. 


During 





the 


present time is a long and de- | 


| by OEEC — “The Flow of Fi- | 
| nancial Resources to Countries | 


examination 


amounted to $464 million. This 


it shows that, ada jumping a few places up 
Canada’s net contributions | the list. 


More important, and much 


places us 7th in the list. The | more difficult to assess, is the 


others: 


14,062 
4,921 
3,149 
2,328 

850 
552 


LFTGNED oc cc tdicccveces 
Britain . os ste 
| West Germany .....» 
Netherlands ........ 
| Italy 


Using the 1958 population 
figures as a bse, it is pos- 
sible to work out the per capita 
payments during the period. 
They are revealing: 


$ 
-- 110.38 
80.45 
75.99 
60.71 
42.81 
27.22 
11.33 


FIQHED 04.2 'c'0'c.p'0-0-6'058 
|Netherlands .......+.. 
| Britain aa 
West Germany ......+. 
CONDE ie 6st des os 


As Canada’s aid program 
picked up momentum during 
1960, this comparison isn’t en- 
tirely fair to us. When the next 
OEEC report .is published later 
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Developers: WEBB & KNAPP (CANADA) LIMITED 
Architects & Pianners: |. M. Pei & Associates 
General Contractor: The Foundation Company of Canada Limited. 
Robertson Q-Fiaor: 1,094,000 square feet. 
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for the finest buildings... 


ROBERTSON 
Q-FLOOR CONSTRUCTION 


for every size, every type of building 


Fabricated from strong, lightweight steel, Q-Floor arrives ready for 
instant installation, forms an immediate working platform—and 
other trades can start work at once. No time wasted in any weather! 


UTILITY 


Cellular raceways of this steel sub-floor carry electric power and 
telephone cables. Locating or re-locating of outlets is quick and 


simple. No disruption of office routines. 


Se 
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$ millions | programs. 


| 
{ 
} 
r 
| 


| sults 
| with most of the effort going 
| toward 
| Commonwealth Technical As- 


| 
i 
| 


| 


| 


| ours is a program of assistance 
|to Canadian industry and, as 


exact value of the different aid 

Our program seems to be| 
well run and is achieving re- 
through . concentration, 


the Colombo Plan, 


sistance and the West Indies 
Program. 

But the criticism can be made 
—and has been—that in reality 


such, represents a much smaller 


| degree of 


; net contribution than the fig- 

| ures indicate. 

| Prime Minister Diefenbaker 

| made this point clearly in April 

| during a speech at Montreal. 
“The direct and 


} 


not always as well known as 
| they should be,” he said, “and 
| I would like to take this oppor- 


period under’ this year it should show Can-/ tunity to emphasize that our 


economic assistance programs 
are not simply 
undertaking. 

“Canada does not just make 
cash gifts to the underdevel- 
oped countries in the Colombo 
Plan. It provides them with 
Canadian goods, equipment and 
services carefully selected to 
make a basic contribution to 
economic development. 

“Practically the whole a- 
mount of $50 million that Can- 
ada is currently contributing 
annually to the Colombo Plan 
is, therefore, paid out to Cana- 
dian firms and individuals and 
represents a substantial amount 
of business.” 

Allowing for corporate and 
individual taxes on this busi- 
ness, it seems likely that Ot- 
tawa recovers a_ substantial 
share of the outlay. 

This may make a lot of sense 
for Canada, and_ certainly 
Canadian aid officials argue 
that it is the most sensible type 
of program as it is profitable 
both to the receiver and — to 
some extent — to the donor. 

However, this sort of argu- 
ment is likely to become in- 
creasingly less effective _ if 
Kennedy continues to put pres- 
sure on his Allies to do more. 


For one thing there is a clear | 


indication in his remarks that 
future aid should include some 
sacrifice, a more 
positive “sharing” of wealth. 
This, say aid experts, means 
more “pure” aid rather .than 
“tied” aid. In other words the 
have-nots should be given, or 
lent at low interest rates, more 
money to. spend when and 


-| where they think best. 


It is when you start trying 


ECONOMY 
The Hiram Walker-Gooderham & Worts Building shown above 


indirect | 
| benefits of Canada’s aid pro-| 
| grams to Canadian industry are 


a_ charitable | 








to compare aid pregrams in this | 
light that the real headaches 
begin. It is virtually impossible 
to come up with an absolute 
comparison. 

As a rough rule of thumb, 
one can divide aid under two 
headings — bilateral and multi- 
lateral — and come up with 
some sort of comparison. 

It can be tricky because while 
it is fair to say that virtually 
all multilateral aid is “untied” 
i.e. through international 
agencies with no strings at- 
tached — not all bilateral aid | 
is tied. 

Taking the OEEC report 
again here is the division of the | 
top seven donor nations: 





West Germany 

Netherlands 

Italy 

Canada 

*italy received more from multileteral eid then 
it put inte it. 


These figures would indicate. 
the Canadian ratio of multi-| 
lateral to bilateral aid is quite | 
respectable and should stand 
comparison with those of our| 
partners. 

One thing that Canadian aid | 
planners feel strongly about is| 
the need not to let Washington | 
panic them into a helter skelter | 
aid program which would} 
spread the effort too thinly. On| 
the political level this was cer- | 
tainly one of the reasons that | 


| Ottawa gave Kennedy the po-| 


} 


lite cold shoulder during his 
visit when conversations came 
around to Canada joining the 
OAS. 

Of course, if Canada was pre- 
pared to accept Kennedy’s in-| 
vitation to spend 1% of our 
Gross National Product on 
foreign aid, we could afford to 
continue our present programs 
and make a substantial contri- 
bution in Latin America as 
well. Right now we are spend- | 


|ing at one sixth the suggested 





eee cat eee emcees eteneeepeeeni onan 


rate. 

The Committee for Interna- 
tional ~Economic Growth, in 
Washington, recently published | 
its own comparative study of | 
the top aid givers. It pointed 
out that France is currently | 
contributing 2.2% of its GNP 
to non-military development 
assistance. 

The major part of the French 
program covers aid to _ its 
African ex-possessions. It does | 
not include the military costs 
of the Algerian war, but aid| 
experts believe some of the aid 
payments go toward the side- 
lines of the fighting. 

But France has also been do- 
ing an impressive job of tech- 
nical assistance. This year it) 
will spend some $66 million to 
pay 18,000 teachers ard pro- 
fessors working in the new na-| 





| indicates that with the second! of government. 
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will have the new Robertson Q-Air Floor which provides addi- 
tional cells to carry hot and cold air for air-conditioning. This 
saves an average of one foot between each suspended ceiling and 


the floor above. And this means a 20-storey building in the height of 


call a Robertson man. 


Many other advantagés and economies~-consult your designer, or 


19 storeys by older miethods. Great savings in time and materials! 
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How Much We Gave 


OUR ASSISTANCE ABROAD FROM 1945 TO 1962 ‘!) 
—————-Appropriations 


——-Expenditures——— 


Fiscal Yeor 


Te Mer.31/59 1959-60 


NATO MUTUAL AID 


Military Assistance 
Infrastructure and NATO Budgets 
Flour for NATO Stockpiles ..« 


23.35 
17.41 


1,539.90 
eee 86.44 


ee 1,626.34 40.76 


CONTRIBUTIONS TO ECONOMIC AID PROGRAMS 
(a) Bilateral 
Colombe Plan 
Canada-West Indies Aid Program ... 
Commonwealth Technical Assistance Plan 
Commonwealth Scholarship & Fellowship 
Plan 
Commonwealth Special African Aid 
Program 


eee ee ee 


Total .. 
Multilateral 
UN Technicol Assistance (EPTA) 


eeeeeree 


Fiscal Year 
1960-61 
$ Million 
40.00 
14.80 
6.00 


60.80 


Main 


Estimates 
1961-62 


24.80 
16.00 


—_—_— 


40.80 


TOTAL to 


Mar, 31/62 


1,628.05 
134.65 
6.00 


1,768.70 


| Besides the money paid out, | Minds” 


UN Children’s Fund (UNICEF) 
UN Special Fund 
Miscellaneous Gronts (2) 


CONTRIBUTIONS TO SPECIAL AID PROGRAMS “?) 
(a) Refugees 

Hungarian Refugees 

IRO, UNREF, and UNHCR “4 

Palestine Refugees (UNRWA) 

Far Eastern Refugees (ICEM) 

Tubercular Refugee Program (WRY) .. 


UN Korean Reconstruction Agency .... 
Wheat/Flour to India, Pakistan, Ceylon 
Miscellaneous Relief (in kind) © .... 
UN Fund for the Congo 


LOANS AND ADVANCES 

Colombo Plan countries for purchase: of 
Canadian wheat and flour 

UN for Suez Canal Clearance 

International Finance Corporation ... 

International Monetary Fund ‘® 

International Bank ‘® 

International Development Ass'n. 


34.50 
1.00 
3.52 
152.27 
74.14 
15.76 


281.19 
TOTAL AID Not including postwar re- 
construction loans & relief 
POSTWAR RECONSTRUCTION LOANS 1945-46 


United Kingdom $1,185.00 
Other (7) 582.15 


2,151.45 2,591.23 


$1,767.15 


POSTWAR RELIEF AND RECONSTRUCTION GRANTS—1945-48 
Civilian Relief $105.22 
__ UNRRA & Post-UNRRA 165.85 


™ ~~ $271.07 


GRAND TOTAL 4,629.45 


Includes the following amounts of flour: $1.5 million 
in 1958/59; $1.5 million in 1959/60; and $2.5 million 
in 1960/61. 

Mostly dry skimmed milk; 
fleur. 

Figures exclude: (1) @ Canadian guorantee of Con. 
$645 million subject te call enly if and when required 
by the International Bank to meet defaults on loans; 
(2) outstanding non-negotiable non-interest-bearing 
notes held by IMF. Figures are adjusted to exchange 
rate of U.S. $1= Cen. $0.986%%, 

loons made under authority of Part |! of Export Credits 
Insurance Act 

Supplied by Canadion armed forces 
cessation of hostilities. 


(1) Including advances te the Internationa! Monetary Fund; 
and excluding Canada's assessed share of costs of 
international programs, operations and budgets. 

Of which (in rounded figures): Operative program of 
the International Atomic Agency (IAEA): $117,000 
(1959-62; gift of uranium te IAEA: $62,000 (1959); 
Malaria Eradication Progrom of WHO: $100,000 
(1960); U.N. Technical Assistance Training Centre in 
B.C.: $30,000 (1959-61); and Freedom from Hunger 
Campaign ef FAO: $23,000 (1960). 

The following amounts were included in the estimotes 
of the Department of External Affairs with the excep- 
tion ef $15.22 million fer Hungorian Refugees included 
in the estimates ef the Department of Citizenship & 
Immigration. 


Seurce: Canedion External Aid Office. 


conned pork; wheat ond 


«2) 


(8) before and ofter 


tions. France has provided;highest per capita income, It seems virtually certain 
some 7,000 technical assistance | Canadians are not contributing | that Canada is going to be un- 
project managers and 10,300/ to foreign aid anywhere near | der steadily increasing pressure 
technical assistants to work in| in proportion. | from Washington to set a better 
these areas. Our program isn’t particu- | example in aid spending. There 
Britain, too, has already ex-| larly imaginative. This is one|@re some fairly strong argu~ 
ceeded Kennedy’s 1% of GNP| of the most often voiced com- | ments the White House can be 
target — with present outlay | Plaints around Ottawa these expected to use. 
on aid running about 1.25%.| days. In “the battle for men’s} During the last three or four 
* a steady supply of years, Canada has dragged its 
Britain has sent over 21,000 of | Canadian-made equipment may | feet over making a decision on 
its highly trained civil servants | NOt be as effective as a smaller, | nuclear warheads and a general 
| less expensive — but thought- | sprucing up of military equip= 
er paneer ee _ . |ment. Ottawa has made the 
‘ o +4 | nike rance an ritain, | stand, both publicly and in pri- 
Onn an spending -8% of itS| we do not have a vast pool of | vate, that more should be Si 
on aid. However unless | spare, experienced civil serv-| ¢ h 
Congress frustrates the presi-| : ’ ag ; © assure peace than prepare for 
ants. Thus it is doubtful if we! way. 


dent, it seems certain the 1% ‘ : 

ae : ld begin to match their pro- . s 

figure will be reached — and | ae i. this field. ee Basically that: is what Ken- 

perhaps passed — in 1961-62. critics of our present aid opera- | ay is now inviting us to do, 
On a strictly statistical basis,| tion, much more could be done | Witcnetions cxtrcnias ae 


Canada’s aid effort isn’t terribly | in the way of offering training | 
impressive. The OEEC report! facilities here in the mechanics | to spend ‘more on aid or defence 
— and quite possibly both. 


| 


to help new governments. 
The U. S., says the study, is 


SHOWN HERE, ROBERTSON Q-AIR FLOOR 
displaying the cellular structure for electrical and communications 
wiring, and for air conditioning. 
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ROBERTSON-IRWIN LIMITED 


411 Parkdale Avenue North, Hamilton + Offices acroes Canada 





If Buchanan Defeats His Old Outfit 
Millions at Stake 
In Tricky Phrase 


By LESLIE WILSON 


OTTAWA (Staff)—A former | |toria 


vice-chairman of the Tariff 


| Products (Canada) Ltd., Vic- 
Machinery Depot Co., 
| Foster-Wheeler Co. and Bridge 


Board, acting for a group of & Tank Co. 


metal-working companies, has 
challenged a ruling of his for- 
mer colleagues and threatens to 
upset an established interpreta- 
tion of Canadian Customs. 

If he wins his battle, the re- 
sult could be that equipment for 
processing and refining natural | 
gas, now imported from the | 
U. S., would come under a high- | 
er protective tariff rate and 
could be profitably manufactur- 
ed in Canada. 

The argument hinges on 
whether a tariff item reading 
“coal tar or gas” means “coal 
tar or coal 
mean “natural gas’ 

And how do you say it in 
French? 

The challenger is W. W. 
Buchanan, now a tariff consul- 
tant. 


> 


He represents Montreal Lo- | 
comotive Works, Toronto iron | 


Works, American Standard’! 


gas”—or does it} 


At present, natural gas refin- 
ing equipment is admitted un- 
| der tariff item 410B, “machin- 
lery and apparatus for use in 
|the distillation or recovery of 
products from coal tar or gas”. 


From the U. S., 


it pays 10%. 
| The companies say the equip- | 


|ment should enter under item | 


446A aeeereoes of iron or 
steel, nop) at 2242%. 


U. S. exports to Canada of | 


natural gas processing equip- 
ment are very large — almost 
$17 million in the 
years. Item 410B has been used 
for some 20 years to assess this 
equipment for duty; and the 
value admitted at 10% may to- 
tal scores of millions. 

If the dissenting companies 
win their argument, and item 
446A is judged to be the carrect 


Trade, Investment, 


and 


Industrial Opportunities 


Australia, a young country moving swiftly to a great 


future, offers two-way trade, 


investment, and industrial 


opportunities, and the Bank of New South Wales, the 


first and largest commercial 
those interested. 


bank in Australia, can help 


The Bank’s complete banking service includes such 


where the} 
great bulk of this equipment is | 
manufactured for Canadian use, | 


last four | 


specialized facilities as trade and industrial enquiries, 
economic and trade information, and a complete travel 
service. The Bank, through more than 1,000 branches and 
agencies in Australia, New Zealand, Fiji, Papua and New 
Guinea, is closely and constantly in touch with industry, 


business, and agriculture in the areas it serves. 
Enquiries may be made through your own bankers 


or direct to 


BANK OF NEW 


SOUTH WALES 


HEAD OFFICE: SYDNEY, AUSTRALIA 


International Division: John 


W. McEwen, Chief Manager 


Founded in Australia in 1817 — Incorporated with limited liability 


“CASUALTY & AUTOMOBILE INSURANCE 


bec Montreal 
iiton Lendon 
ipeg 


Toronto 


Ottawa 
Sudbury 


Windsor 


Calgary Edmonton Vancouver 


W. W. BUCHANAN 


j}item, the additional 124%2% pro- 
tection will make it saaakie 
to manufacture a wide range of | 
natural gas refining and proc-| 
essing equipment in Canada. 
The companies, and Buchan- 
an, lost a preliminary skirmish | 





jand buckwheat 





before the board on the inter- 
pretation of 410B. The board | 
| was opening hearings at Cal- 
| gary on 40 tariff items covering | 
|machinery used in the mining 
Foe-Laot and in the oil and gas 
industries (FP, April 9/60). 

| Buchanan argued that under | 
the terms of Finance Minister | 


Fleming’s letter directing the | 


BEVCON MINES net loss in 1960 
was $386,002, compared with loss of | 
$350,703 in 1959. 

Included in the operating loss| 
($59,216) is $54,465 deferred develop- 
ment written off in 1960 and non- 
recurring, President R. C. Stanley, 
Jr., notes. 

He adds that grade of ore shipped 
to the Bevcon mill from Akasaba 
Gold Mines, in which company has 
45% interest, improved in latter 
part of 1960 and for five months to 
March, 1961, averaged 0.199 oz. gold 
per ton. | 

Outlook for 1961, Stanley says, is 
for a modest operating profit for 
Akasaba operation and continuing 
close to break-even operation for 
Bevcon. 

Company has retained a geologist 
to “more fully examine Akasaba’s | 
ore making possibilities,” mine man- | 
ager H. R. Graham says. | 


INCOME ACCOUNT 


enquiry, the board was exceed- 
ing its authority if it considered 
410B in any application to the 
natural gas industry. 

His argument: Item 410B re- 
lated to the recovery of “prod- 
ucts from coal tar or gas.” 

In this context, “coal” was an 
adjective referring to both “tar 
and “gas” and “gas” therefore 
meant “coal gas”, “Natural gas” 
was not covered by the noun 
“gas” even though the Customs 





Division had been interpreting 
item 410B as though it were. 

(There are numerous other | 
items in the tariff in which an 
adjective in a compound phrase | 
is taken to apply to a sequence 
of nouns. “Rubber boots and 
shoes” definitely means “rub- 
ber boots and rubber shoes” in 
the tariff; “buckwheat flour and 
meal” means “buckwheat flour 
meal” and 
“brass shells and tubes” means 
“brass shells and brass tubes’’.) 

Buchanan produced the 
French translation of item 410B 
which reads “Machines... ser- 
vant a la distil!aticn ou la ré- 
cupération des produits du 
goudron d’houille (literally, tar- 
coal) ou du gaz de houille (lit- 
erally coal gas).” 





The French version thus states 
that the item applies to equip- 
ment for the specific purpose of 
jrefining “coal gas”. Buchanan 
had three Supreme Court of 
| Canada citations which say that 
in any interpretation of a 
Canadian statute, the French 


version ranks equally with the 
English. 

George Glass, vice-chairman 
of the Tariff Board who heard 
Buchanan’s motion, declined to 
restrict the board’s enquiry to 
the coal-gas applications of 
410B. The board, he said, would 
interpret the item in the way it 
was interpreted by Customs 
officials before it was sent to the 


| board. 


This decision, however, isn’t 
likely to be final insofar as it 
refers to Customs’ interpretation 
of 410B. It would be easy for 


the companies attacking 410B 
to import a piece of natural] gas 
refining equipment and appeal 
any Customs decision on it ei- 
ther to the Tariff Board or to! 
the Exchequer Court. 


In the meantime, FP under- 
stands, Customs Division has | 
stopped making rulings on the 
application of the tariff to nat- 
ural gas refining equipment. 
Whether 410B (10% duty) or 
| 446A (2214% duty) applies will 
presumably be decided either 
by Revenue Minister Nowlan, 
or the cabinet. 
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“MR. BOOTH SAYS HARDING CARPETS 


SAVE US MONEY!" 


Tests prove that Harding carpet cuts upkeep 
costs in half over non-carpeted floors— 

even when traffic is heavy.* And Harding 
carpet pays for itself again and again in 
terms of comfort, safety and beauty, and 
provides an atmosphere of dignity and quiet. 
Harding can custom-design carpeting to 
harmonize with any office. Consult your 
Harding dealer for full details! 


HARDING CARPETS LIMITED, BRANTFORD, CANADA 


*American Carpet Institute Inc. 
4746 





1959 
$997,397 


Years Ended Dec. 31: 1960 
Bulion prod. 
Add: Custom milling 
Less: Oper. exp. ..... 
Net oper. loss 340,329 9 
Less: Cost-aid . 281,113 S02, 208 
Other income 189 2,636 
Add: Depreciation ... 194,820 191,200 | 
Preprod, exps. 126,450 126,449 | 
Interest ... ese 5,705 
Net loss & deficit 386,002 
Shares o/s at Dee, 31: 
Common, $1 par .. 


1,367,221 1, 335, 37 3 


350,703 
4,813,772 4,813,772 


BALANCE SHEET—MAIN ITEMS 

As at Dee. 31: 1960 1959 
Cash & bullion $138,431 $151,848 
Cost-aid rec, P ee 130,678 119,660 

Total curr. assets oe 302,406 = 293 
Mat. & supplies 178 462 
Invest. in assoc. co. .. 2 
Preprod, exp.+ . “es 
Mining props. & cis. . 
Fixed assetst ...... 

Total assets 

Total curr. liabs. , 
Capita!’ stock .. 
Contributed surp, 
Deficit 

tAfter w/o of . 

tAfter deprec. 1,452,745 1,257,925 
Working capital 418,764 178,403 

4Excess of curr. liabs. over curr. assets. 


1 016, 412 2 
3,171,130 

321,170 
1,560,093 
3,359,807 
2,069,939 
1,011,596 


3.361, 853 
125,890 | 
1,560,093 
3,359,807 
1,683,937 
885,147 


OPERATING STATISTICS 
1960 

233,910 
$4.01 

300,000 
$4.90 


1959 
243,788 

$4.09 
300,000 

$4.90 


Tons milled 

Average recovery .. 
Reserves, tons 

Grade ($35 gold) ... 


WHOLESALER AWARD 


A new annual “confectionery | 
wholesaler of the year” award, 
was announced at the recent 
annual convention of the National 
Association of Tobacco and Con- 
fectionery Distributors in Mont- 
real, Established by William Neil- 
son Ltd., the award consists of a 
plaque and cash prize of $500, to 
be given to the wholesaler chosen 
by the association as having made 
the greatest contribution to the 
sale and promotion of confection- | 
ery during the year. First winner 
was Peter Gorman Wholesale, | 
Newmarket, Ont. 


ANNOUNCEMENT 


GEORGE R. McCABE 


Mr. Frank Taylor, President of Taylor 
Woodrow (Canada) Limited, announces 
the appointment of George R, McCabe os | 


| Assistant to the Managing 


| Executive 
Director. 

| Mr. McCabe has been associated with 

| the Heavy Construction industry and 

lallied fields for the past two decades, | 

| serving in various design, engineering 
ond erection capacities. 

| Mr, MeCobe's appointment become ef 

| fective June 7. 


The Dictaphone Time-Master saves your time 
because it’s boss-proof 


The sound you can see. One thing most secre- 
taries like about the TIME-MASTER and the 
Dictabelt record is that you can see the sound. 
Unlike media which record invisibly, you always 
know where you are with Dictabelt. Can’t erase 
it accidently either. Every word is crystal clear. 
Takes the mumble out of dictation. 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION,,. 


Dictaphone 


CORPORATION 


Dictaphone, TIME-MASTER and Dictabelt are registered trademarks 


of Dictaphone Corporation. 


savie 


Correciians are niastied electrically. When 
the boss changes his mind he presses a button 
and the correction or end of a letter are marked 
precisely and automatically. You see at a glance 
just how many lines of type to allow for. You 
know beforehand how many corrections there 
are and where they are. 


geene==: FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION *====<«= 


DICTAPHONE CORPORATION LIMITED, DEPT. FP-1760 
204 EGLINTON AVE. EAST, TORONTO 12, ONTARIO 


eae without obligation. 
NAME. 


ADDRESS_____ 
I ibid sn eeione 


Makes your job more important. Because the 
Dictaphone. TIME-MASTER system saves so much 
dictation and retyping time, it leaves you free 
to be a more helpful assistant to a busy man. 
Call the nearest Dictaphone office today and let 
a representative show you and the boss just how 
efficient a TIME-MASTER is. 


I would like to try the all new Dictaphone TIME-MASTER dictating machine 


I would like to have a copy of your free booklet “Writing Out Loud” with its helpful 
hints to dictators and also a copy of your free booklet ‘Letter Perfect’’ for my secretary. 


cate EE EE Sn 


Dictaphone Corporation Limited, 204 Eglinton Ave. East, Toronto 12. In U.S.A., write Dictaphone Corporation, 730 Third Ave., 
New York 17, New York. In England, Dictaphone Corporation Limited, 17-19 Stratford Place, London W.1, In Germany, 
Dictaphone Corporation, 4 Aderostrasse 4, Dusseldorf, Germany. 
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Canadians Gobble 
$250 Million Food 
At Parties Yearly 


Dour, serious-minded Cana-| 
dians? 


If a caterer supplies the food, | 
it will cost about 50c per person 


Doddnued Sterling Drift |. Drift 
Depresses U.K. Bond Prices 


pr Correspondence 

LONDON — Although equity 
markets attempted a brief rally 
after their recent shakeout, sen- 
timent remains cautious, with 
investors tending to watch and 
wait. 

The continued downward drift 
in sterling has depressed the 
bond market and War Loan 


Certainly not, if their party | for simple, open-face and closed |342% has dropped below £55 


reputation is a gauge. 

One company, Coutts Hall- 
mark Cards, estimates that) 
there will be 23 million private | 


lobster, 
Serving four fancy canapes — | 
lobster, shrimp, caviar — and | 


| sandwiches — but don’t expect | per £100 nominal for the first 


| time ever. 


With the main holiday season 


approaching and company news 


parties held in Canada this year. | four sandwiches to each of your providing little to inspire any 
This is for weddings, showers, guests, will cost at least 75c per | further advance, the volume of 


cocktail parties, luncheons, sup- | 
pers, barbecues, teas and child- 
ren’s parties. 

If Coutts is right, that means 
about 230 million party guests | 


person. 

But one Toronto hostess (a 
household economics graduate) 
says she can do the half- fancy, | 
half-plain spread for ove per | 


(if you take an average of 10} guest. | 


people per party). 

Or, every Canadian wili go to 
12.8 parties this year. 

It means at least $250 million | 
a year for party food alone, FP | 


| 


For liquor, it depends on how 
generous you want to be. But a} 


| popular rule-of-thumb guide is | 


to allow for 4 oz. per person. | 
If you use a caterer, with} 


| business has contracted. 
Activity in the building, civil | 


$3 to $4 per person for a cas- 
serole (chicken, lobster, curry, 
etc.), salad, rolls, desert, coffee | 
and cream, 

Liquor, wine and flowers are 
extra. 

A chicken dish (with lots of | 


estimates. Add sales of liquor, | maid service and bar tender) spaghetti) by a do-it-yourself 
flowers, novelties and party | thrown in, your costs will go up. | hostess, plus salad, rolls, desert, | 
business is a major Canadian|It depends on where you live, | ete, will cost less than $2 a head, 


industry. |how much food you are order- | say the expert housewives. But 
Coutts was so impressed’ by |ing, whether glasses are sup-| flowers, wine and liquor are 

the party market that it recent-| plied, and how many guests. | 

ly went into the “disposable | Most caterers quote a price for 


party goods” business. Now this 


company, which sells about 1.5) 
million greeting cards a week | 


(nearly 53,000 of these invita- 
tions) is marketing “paper en- 
sembles” of plates, cups, place 


mats, napkins, centre pieces plus | 
invitations for a series of special | 


occasions and general parties. 

A barbecue set, for eight costs 
about $4.50. 

“Test sales in the past two 
months have far outstripped.ex- 
pectations,” said President Don- 
ald S. Porter. 

“We have sold about 6,000 
complete sets, plus an unknown 
quantity of individual items,” 
he said, 

Total cost of a party depends, 
of course, on where you live, 
how lavish you want to be, 
whether you prepare all the 
food yourself or use a caterer, 
how much you and your friends 
eat and drink. 

But here’s a rough estimate 
for big-city entertaining from 
some hosts and hostesses, cater- 
ers and clubs canvassed by FP. 
@ Cocktail parties. Count on six 
to eight pieces of food per per- 
son — some caterers say nine 
is the magic number. 


| ° 
your particular party. 


But one big saving in employ. | 
ing a bartender is a check on the | 
liquor flow. 

“An unattended bar can be 


|pretty expensive,” said one 


caterer. 


@ Weddings. For simple recep- | 
tion fare — sandwiches, hors | 
| d’oeuvres, etc. — allow $3 per 
guest. The price includes rental 
of room, food and eatering. But 
add 10% for gratuities, 

If you plan a sit down dinner 
for up to 100 it will be $5 to $7 
or more for each plate — rental, 
and catering included. 

Toasting the bride in cham- 
pagne, with liquor as well, will 
be the big item on the reception 
bill. 

Count on three to four people 
per bottle of champagne if 
you’re not serving liquor as 
well, slightly less if you are 
serving liquor. 

And whether you buy your 
own or let the hotel or club 
supply it, add about $1.50 to 
$2.00 per bottle to cover cork- | 
age. <4 





@ Supper party. If you use a 
catering establishment, count on 


again extra. 

Cheaper still is an ‘Italian | 
| spaghetti meal — but here it| 
depends on how exotic the 
sauce, 

@ Barbecue. Assuming you al- 
|ready have the barbecue, you 


[still have to buy brickettes wet 


about 45c for a party of eight. 
For sirloin steaks, it depends | 
|on the cost of meat in your area, 
But count on each male guest | 
eating about 1 Ib., each female 


| % Ib to % Ib. 


With. steak, baked potatoes, 


|salad, rolls, ice cream or fruit, 


cake, coffee, a good average, 
says an experienced barbecue 


| host, is $1.50 per person. 


Cost wil] be higher if you use | 
filet mignon, less if you serve} 


| hamburgers. 


@ Children’s party. Here you 
can certainly cut down on the 
cost of food. Popular party fare 
for the junior gad-abouts is 
sandwiches (peanut butter, 
chicken, jam), ice cream, cake | 
and milk. 

This can easily be done for} 
50c, says a Toronto mother. But | 
for the youngsters, add another 
25c to 50c for favors, balloons, 
party hats, etc. 


engineering and capital goods 
industries remains high, but 
motor car output has not yet 
regained the high levels of early 
1960. 

Among textile shares, Cour- 
taulds dropped back on the re- 
sults for the fiscal year to March 
31, which showed a fall of about 
17% in group profits. As ex- 
pected, the total dividend is mt 
on each £1 unit, covered about 
| twice by earnings. 


sales improved, but difficulties 
in some fields led to reduced 
profits, notably in the U. S. and 
| Canada, where Courtaulds’ sub- 
|sidiaries have suffered through 
| price-cutting. The general pat- 
tern this year shows no marked 
change. 

Here are recent Canadian 
prices on leading securities: 





(Supplied by Wisener, Mackellar & Co., 
Toronto) 


dune May | 


Recent 5 15 
Bid Ask id Bid 
Industrials: $ $ 
Bowater Paper 8% 
| C.PLR. 4% nic. pref. . : ‘ 1.70 
| Courtaulds 5 Ya 6 
aily Mirror “A 
Hawker Siddeley 4 
Hudson's Bay Co. IP) 27" 
Imperial Chemical .. 
Motors: 
| British Motor 
| Ford Motor 
| Jaguar 
Oils 
| British Petroleum .... 
| Shell Trans. & Trading 17% 
| Roya! Dutch 
Steels: 
Colvilles . 
Dorman Long .......- le 5% 
Steel Co. of Wales oe Y 5% 
| Stewarts & Lioyds .... a war 
| John Summers 4 7%, 
United Steel Cos. 8% 
South African: 
| Free State Geduld .... 4 12% «12% 
President Brand } 7% 7 
| Blyvoors ‘ 4.00 3.60 
Govt. Bonds —— $ per £100 
| canoes GR cisose 22 FT 28 
| Transport. 3/78/88 -» 160 163 161 
| Victory 4/76 ........ 265 268 265 
| War 3% Perpetual eooe 149 152 150 


New Branches 


iF or Data Group 


A drive to establish sections of 
the Computing and Data Process- 
| ing Society of Canada in a num- 
| ber of major Canadian cities will 


| be launched this year, it was an- 


nounced this week. 


The three-year-old society has 


271 members in three sections in 
Montreal, Toronte and Winnipeg. 

Now, to stimulate greater tech- 
nical knowledge and understand- 
|ing of the rapidly developing 
|new science of computers and 
data processing equipment, the 
| group intends to extend its mem- 
bership drive to. cities such as 
Ottawa, Calgary, Vancouver and 
Halifax. 


The directors state that group | 
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Think of it! Accompact (27" x 24” x 35“) versatile 
offset machine designed to fit even the smallest office. 
You've never seen anything like it. The 320 gives printshop 
results at a fraction of the cost. Produces beautiful, 
exact copies (up to 7800 per hour) of line work, 
halftones, and text in black and white or Colors. Office 
girls who have worked with this TABLETOP OFFSET 
say it's easier to operate than most office machines. 
You get perfect copies from first to last, because exclusive 
Aquamatic contro! meters exact amount of fountain 
solution to properly balance water and ink. 
And its price is as small as its profile. 

Send for sample packet of 3, 4, and 5 color jobs, 
halftones, intricate artwork, drawings and forms. 


fay A-B-DICK 


DUPLICATING PRODUCTS 


A. B. DICK COMPANY OF CANADA, LIMITED 
29 Gurney Crescent « Toronto 19, Ontario 


Gentlemen: Please rush me my free packet of model 320 offset samples. 


Name — 


Company 





Position _ 


Address 





ialiapesinhesiitailieeactane Province __ 


THE MAN WHO DENIES 

A PRODUCT CAN BE TRULY NEW, 
IS REALLY SAYING: 

SHOW ME 


Here at Vapor Heating 
we consider this to be a basic truth. A new 
product or design must act, perform and testify 
to its own originality . . . its unique and novel 
features. Over the years at Vapor, this belief 
has gradually developed into a business maxim 

. a creed of quality ... that is your guarantee 
of consistently high performance in every 
product. 


VAPOR MODULATIC* HI-R-TEMP .. 
LIQUID PHASE HEATER 


A new and startling advance in industrial 
heat transfer systems! 

The Vapor Modulatic* Hi-R-Temp Liquid 
Phase Heater uses liquid oil as a heating me- 
dium. This in turn means higher velocities for 
the same specific heat as ordinary water heaters. 
Liquid oil means lower pressures .. . 15 psig 
for 550°F compared with 1045 psig for stan- 
dard water heaters. Heavy wall piping, water 
treatment systems are eliminated. 

Liquid oil deposits no scale. No longer is it 
necessary to shut down your heater for cleaning 
or tube repair. And Vapor Hi-R-Temp modu- 
lates automatically . . . adjusts itself over the 
full firing range. Won’t freeze, won’t corrode 
. . . and three safety controls eliminate any 
‘normal’ heating hazards. 


Vapor Hi-R-Temp heaters provide temperatures 

to 600°F. It’s a unitized system, with all 

moving parts in continuous contact with oil. 

This means no maintenance . . . no extra costs. cientaiin 
Check up soon on this bold new advance in WATS Soares 
heating. Vapor Modulatic Hi-R-Temp Liquid 
Phase Heater. 


A GENERAL MOTORS VALUE Mode! illustrated: Super 88 Holiday Coupe 


You can't buy a better ride 
than you get in the 6I OLDS! 


MORE “LIVE” RUBBER Stretch-out noe “i i? Flashing 


roominess— performance— 
drawing-room Y smoothest 
elegance! < iy = take-offs! 


AND THE ROAD! 


There is no better cushioning There’s a new world of roominess And to complete the incomparable 
material than “live” rubber. And within the ’61 Olds—behind a ’61 Oldsmobile ride—a brand new 
you'll find it used liberally between slimmer, trimmer exterior that’s action-packed power team! It’s a 
you and the road throughout the years ahead in style. It’s not until new Skyrocket Engine teamed with 
Oldsmobile chassis . . . strategically you openthe wider-than-ever a Hydra-Matic Drive that features 
located to snuff out road harshness doors—till you stretch out onthe Accel-A-Rotor action. Under your 
—to subdue the slightest sound—to new chair-height seats—that you toe thére’s fiery new performance 
tame vibration—to leave you noth- fully realize just how roomy this that shows its colors in the smooth- 
ing but the enjoyment of the most Oldsmobile is. And, of course, you’re est, quietest, most effortless 
wonderful ride in Oldsmobile’s coddled in luxury that is exclusively cruising that’s ever turned mountain 
history! Oldsmobile’s! to molehill! 


OLDSMOBIL 


HEALARCTIC* 
REFRIGERATION 


FSB5 “ 
NO CAR NEAR THE PRICE IS ANYWHERE NEAR OLDS VALUE! — Whiteiail tires optional at extra cost 
©-1361-C 


* 


Visit your local authorized Oldsmobile Quality Dealer 
VAPOR HEATING (CANADA) LIMITED 
3955 Courtral Avenue, Montreal, Que. 


—umseenenmnnmmnmnes For the best in drama ses General Motors Presents weekly. Check local T.¥. listings for time and Channel, etme nee 





BOOKER BROTHERS, McCONNELL 
& CO., LIMITED OF LONDON, 


ENGLAND 


Commonwealth merchants and traders, sugar producers, rum distillers 
and distributors, shipowners, engineers and manufacturers—operat- 
ing in British Guiana and the West Indies, Canada, the United 


Kingdom, and Central Africa. 


The net trading profit of the Grou 


Was $3,764,888 compared with $3,496, 
capital profits of 
dend for the year 
than in 1959, 


in 1960 after tax and all charges 
/ 3 in 1959. In addition there were 
44,599. The directors are recommending a total divi- 
of one shilling on the Ordinary shares—10% higher 


In his statement the Deputy Chairman, Mr. David Powell, F.C.A,, 


reports on a number of new 


machinery eens works of Triveni Engineerin 
in artnership in Belgium to manu- 


artnership with Indian 


terests; a 


rojects—the establishment of the sugar 
in India in 


acture central heating boilers; extensions to the engineering businesses 


in the United Kingdom, particularly in connection with 
central heating; the development of the wholesale and reta 
a new stockfeed factory in British 
rinting works in Trinidad; 
yasaland and the prospect 


nesses in England; two new sh 


i 
Guiana; the completion of a new itho raphic 
and in Africa more work on a tea estate in 


of an investment in sugar production in Nigeria. 


Expansion in Western Canada 

Expansion also took place in Western Canada where the Prairie 
Pacific Distributors group of wholesale companies sell automotive parts, 
domestic appliances, electronics, and sporting goods. 
_ The group operates in Manitoba and North Western Ontario (Gillis & 
Warren), Saskatchewan (Bowman Brothers), Alberta (Motor Car Supply 
Company of Canada; and Taylor, Pearson and Carson), and British 
Columbia (Taylor, Pearson and Carson; and Western Warehouse Dis- 
tributors). During the year two small new businesses were acquired— 
Potter and Kerr in Port Arthur and the Trans-Western Distributing Co. 
in Winnipeg. The trading area of the Prairie Pacific Distributors group 
now extends from the Pacific to the head of the Great Lakes. 
_ The President of Prairie Pacific Distributors, Mr. H. J. S. Pearson, 
in the published report to his shareholders, refers among other things 
to the arrangements made in March 1961 with the Prudential Insurance 
Company of America and the Toronto-Dominion Bank for a $5-million 
loan payable over the next 20 years. The loan was used for the purpose 


of reducing bank borrowings and 


for the group. Mr. Pearson also rete 
for staff members of all the Prairie Pacific subsidiary companies. 


jumps and 
if food busi- 


roviding more financial flexibility 
rs to the first stock purchase plan 


me 


ployees purchased, or converted previous holdings in their own com- 


panies, to the extent that they now own 15% 
shares and there are 325 shareholders among the staff. 


When 


stances are suitable further offerings will be made. 


Links with Canada 

In his report to Booker shareholders, Mr. Powell says that with the 
appointment of Mr. Pearson as president of P.P.D. and Mr. Earle Bowman 
as vice-president, the P.P.D. group affairs are managed by Canadians. 


Mr. Powell adds: 


of the total outstanding 


circum- 


“Although profits of the Western Canadian companies were rather 
lower in 1960 than in 1959, reflecting the slowing down in the Cana- 


dian economy, I am 


dian colleagues in anitoba, 


Saskatchewan, 


—— about the long-term future. My Cana- 
} Alberta and British 


Columbia are confident that they can take advantage of the consider- 
able scope within their businesses for improvements in efficiency and 


techniques, and for growth and thus, in 


ue course, for better 


“Prairie Pacific Distributors are not, of course, the only link 
have in Canada. It may not be generally realised how close the links 
are between the West Indies and British Guiana on the one hand 
and Canada on the other. As I have already mentioned, we sell sugar 
to Canadian refiners; we market our rums there; our new bulk sugar 
carrier will make voyages between the West Indies and Canada; and 
increasing numbers of West Indians, including members of our own 
businesses, receive training there. We hope to see the links strengthen- 
ed between Canada and British Guiana and the West Indies. Canada, 
as a leading and prosperous member of the Commonwealth, has 
already done much and will, I hope, do more for these countries, 
her nearest Commonwealth neighbours.” 


The new bulk sugar carrier, m.v. Booker Venture, h 
Mav in the course of her maiden voyage. The bulk 


tion in Montreal in 


rofits. 
ookers 


ad a warm recep- 


carrier, and the recently completed 40,000-ton bulk sugar storage and 
loading plant on the Demerara River, have been built to meet the re- 
quirements of the Canadian and United Kingdom refiners. 

Through United Rum Merchants, the Booker Group has a close asso- 


ciation in Canada with H. Corby Distillery. 


U.R.M’s main br 


ands of 


rum — Lemon Hart and Lamb’s Navy — and the coffee liqueur Tia Maria 
which is produced by a Booker subsidiary in Jamaica, all continue to 


increase in popularity throughout Canada. 


Some 16% 
during 1960 


CONDENSED CONSOLIDATED BALANCE SHEET 


AS AT DECEMBER 3ist, 


1960 


(Converted at £1=$2.80) 


ASSETS 
Current Assets 
Cash 
Accounts Recei 
Inventories 


TOTAL CURRENT ASSETS 
Investments 


Fixed Assets 
Land, buildi 
ment at depreciated values 


plant and machiners 


LIABILITIES 
Current Liabilities 
Bank Loans ° “ 
Accounts Payable (includiny provisions) 
Taxation . e . evaes 
Dividends declared and proposed 


CURRENT LIABILITIES .... 


Subsidiary Companies . 


TOTAI 


Loan Capital — 
Amounts set aside for future U.K 


Shareholders’ 
Share Capital 
600,000 6% 

£i each oeee . . » 
10,494,206 Ordinary Shares of 10/- each 
Capital and Replacement Reserves 


Equity 


tissued fully paid) 


Unappropriated Profits retained in the business 15,445,839 


ships, 


taxation .. 
Interests of Minority Shareholders in Subsidiary Companies 


Cumulative Preference Shares of 


1960 
$ 


23,272,925 
36,930,746 
60,719,674 


728,927 


and equip- 
43,119,588 


$104,568,189 
1960 
$ 


12,939,055 
23,702,800 
6,243,272 
1,010,330 


“43,895,457 
4,593,008 


911,400 
9,953,849 


$ 1,680,000 | 
14,691,888 
13,396,748 


45,214,475 


of the Booker Group's profits after tax came from Canada 


1959 
‘ 
1,042,913 
22'795.326 
31,746.71 
55,584,810 
881,930 


34,139,555 


$90,606,295 


1959 
+ 


10,845,607 
19,753,793 
5,886,605 
1,366,495 


37,852,500 


2,187,500 
1,120,000 
8,883,336 


1,680,000 
13,356,263 
9,792,661 
15,734,035 | 


40,562,959 


$104,568,189 $90,606,295 


CONDENSED CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED DECEMBER 3ist, 1960 
(Converted at £1=$2.80) 


Surplus on trading including investment income 


Deduct 


Depreciation and obsolescence of Fixed Assets 


Transfers to Replacement Reserves .... 

United Kingdom and Overseas Taxatio 

Profit Attributable to Minority 
in Subsidiary Companies 


Profit for the year attributable to Bookers' Share- 


holders has ss 
Profit on Disposal of Fixed Assets 
Balance as at December 3lst, 1959 


Deduct 
Transfers to Capital Reserves ...sesesss 
Amounts written off .. 


Preference and Ordinary Dividends ., eocces 


Balance as at December 3lst, 1960 ... 


eeee 


1960 
$ 
13,324,374 
$3,183,785 


730,234 
4,941,023 


Shareholders 


704,444 


9,559,486 


3,764,888 
344,599 
15,734,035 


19,843,522 
$2,773,089 
93.666 
1,530,928 


4,397,683 


$15,445,839 


PRAIRIE PACIFIC DISTRIBUTORS LIMITED 


CONSOLIDATED BALANCE SHEET 


As at December 3ist, 


CURRENT ASSETS 
Cash ee | eoees . 7 
Accounts Receivable and Prepaid Expenses 


Inventories valued at the lower of cost or market 


Total Current Assets 
Investments at Cost 
FIXED ASSETS 


Land, Buildings and Equipment at depreciated values .... 


CURRENT LIABILITIES 
Bank Loans and Overdrafts ... 
Accounts Payable ....... 
Estimated Income Taxes Payable 
Tota! Current Liabilities 
Due to Parent Company 
Mortgage Payable . 


Interests of Minority Shareholders in Subsidiaries 


SHAREHOLDERS’ EQUITY 
Share Capital 


Authorized 2,000,000 common No Par Value Shares of which 


1,616,332 are issued for a consideration of 
Consolidated Surplus : 


1960 
1960 
$ 

13,314 
6,542,959 
9,890,473 
$16,446,746 
678,531 


4,289,289 
$21,414,566 
1960 
$6,604,761 
2,937,173 
313,862 
$9,855,796 
652,358 
61,250 
1,139,420 


$3,081,660 
1,624,062 
9,705,742 
$21,414,566 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
For The Year Ended December Sist, 1960 


Consolidated Trading Profit before providing 
for the undernoted changes 
Deduct 
Provision for Depreciation and Replace- 
ment of Fixed Assets 
Bank and Other Interest wait 
Salaries of Executive Officers and fees of 
Legal Advisors 
Directors’ Fees 


Consolidated Trading Profit before Provi- 
sion for lncome Taxes . 
Net Profit on Sale of Fixed 
Other Non-Recurring Profits a6 
Loss on Sale of and amounts written off 


Investments 


‘Assets 0... 


Consolidated Operating Profit before Provi- 
sion for Income Taxes ... 
Provision for Income Taxes 


Consolidated Net Profit 


$ 304,070 


1960 
$2,486,850 


$ 315,800 
440,878 276,499 
357,482 
11,975 

1,104,398 


1,382,452 
14,026 


(3,239) 


1,393,239 
689,985 


$ 703,254 


1959 


$ 
12,858,896 
2,930,763 | 
505.612 | 
5,193,751 | 


732,267 | 


~ 9,362,393 


3,496,503 
448,627 
13,559,821 


| 1,397,365 


“1,770,916 


$15,734,035 


1959 
$ 
106,571 
5,883,903 
9,832,480 


$15,822,954 


596,809 


3,290,840 


$6,416,458 
2,415,829 
529,337 


$9,361,624 
6;143,413 


2,452,391 


$ 40, 


| 1,713,175 


— 


1,753,175 


$19,710,603 


1959 
$2,733,457 


1,771,701 
20,813 
7,944 


(200) 


1,800,258 
881,380 


$ 918,878 


| 


| 


| 
| 
| 


_ | $100,000. 


From Our Own Correspondent 


WASHINGTON, D.C. — The 
Pentagon has big plans for the 
Canadian -made transport 
plane, the Caribou. 

The plan is to buy $30 mil- 
lion worth of Caribous in the 
next year, and possibly spend- 
ing even more than that every 
year until 1970 and possibly 
even beyond. 

Over a decade, that could 
| mean upwards of $300 million 
pouring into the plane’s manu- 
facturer, de Havilland Aircraft 
of Canada Ltd, 

In the next 12 months, the 
U.S. Army plans to buy 48 
Caribous. So,far this proposal 
has had clear sailing through 
Congressional com mittees. 
Some concern was expressed 
at one point about buying ‘a 


foreign plane instead of a U.S.- | 


made plane, but the Army an- 
swer is that nobody else had 


made a plane that so ideally) 


| suits the needs of the Army as 


|De Havilland has with the| 
| Caribou will be made this year. | 


| Caribou. 
| 

cargo or troops. For about a 

year and a half the U.S. Army 
has been testing five pre-pro- 
duction models it purchased. 

U.S. Army General Meyer, 
in testimony before the House 
Armed __ Services 
said, “It has proven to be a 
very satisfactory aircraft for 
the mission which it will be 
| give. It has been demonstrated 
time and again. There is no 
comparable development in this 
country...” 

The Army has made minor 
corrections in the Caribou in 
installation of hydraulics and 
other small operations. More 
modifications will be made in 
future years. 

Although not formally and 
firmly committed to a decade of 
buying the Caribou, the Army 
| has given every indication it 
| intends to maintain and expand 
its Caribou-buying. 

Within two or three years, a 
new kind of Caribou is planned 
for the U.S. Army with a tur- 
bo-prop engine. 

This will mean replacing the 


| present Pratt-Whitney with a 


| General 
| latter engine is now being de- 


| veloped 


Electric engine. This 
through co-operation 
with the U. S. Navy in a differ- 
ent project which, however, 
has application to the future 
turbo-prop Caribou. 

The new version now being 


| Shopping Centre 


Nears Completion 


From Our Own Correspondent 


ST. JOHN’S, Nfld. Com- 
mercial section of the St. John’s 
|Housing Corp. area, Churchill 
| Park, may be completed this sum- 
|mer. Final stage in development 
of the area is underway. 

Ayre & Sons Ltd., one of St. 
John’s oldest retail and wholesale 
business firms, contemplates 
moving to Churchill Park. Ayre 
plans to erect a one-story depart- 
ment store with basement. The 
project will cost between $250,000 
and $300,000. 

Ayre’s Supermarkets Ltd., in 
same area, have a 90 ft, x 50 ft. 
addition to their store underway. 
McNamara Construction Co., has 
completed foundation work and is 
erecting steel. Estimated cost: 


Next to the supermarket a 
branch of the Bank of Nova 
| Scotia is building an addition. 
| EEE SS 
STRUCTURAL STEEL 
| Canadian Institute of Steel 
| Construction, central region, will 
conduct special seminars on new 
steel and new design specifica- 
tions at Regina, June 14 and Win- 
nipeg, June 16. 


ANNOUNCEMENT 


APPOINTMENT ANNOUNCED 


o 





JAMES J. BRIGHT 


| Home & Pitfield Foods Limited of Alberta 

announces the appointment of James J 
| Bright as General Manager of its Retail 
| Division. Mr, Bright, 35, has been em- 
| ployed with Safeway Stores of California 
| since his graduation from the University 
of Nevada in 1942, His position prior 
to joining Home & Pitfield was that of 
Pasodena District Manager. Mr. Bright 
will be in charge of all. company owned 
retail stores in Alberta. 
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The plane is a short-take-off- | 
and-land transport. It can carry | 
| duction 


Committee, | 





Big Plans Afoot 


For Our Caribou 


developed will be far more 
sophisticated than the existing 
Caribou, will carry a heavier 
load, and may be pressurized. 


The present cost per Caribou 
of ‘about $750,000, not counting 


the engine, likely will rise as/| 


the aircraft is modified. 


There was some discussion 
before one House Committee 
about whether the U.S. Army 
was paying more for the Cari- 
bou than was the RCAF. The 
Pentagon price is based on an| 
assumption that Washington 
will be buying Caribous for 
several years to come and 
hence is at a discount rate. 
Final figures show that, in ef- 
fect, the Pentagon and the 
RCAF are paying the same} 
price for the plane. 

The plane originally was de- 
veloped from a bush aircraft 
and is a descendant of the 
Beaver, which the U.S. Army 
used extensively in Korea. First 





production deliveries of the| 


While buying another 48 
Caribous this year at a pro- 
rate of about four a} 
month, the Pentagon already | 
has ordered more than this| 
number in deals with de Havil- | 
land over the last year and a 
half. 
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Better de Havilland 


Picture ? 


De Havilland Aircraft of | ture purchases. 


Canada Ltd. won’t be able to 
develop the profit potential of 
its Caribou sales this year. 


But earnings could get a push 
in 1962 and afterwards. 

Development costs of the 
Caribou are still affecting 
earnings, says a company 
spokesman, and 1961 results 
are expected to be about the 
same as last fiscal year. 


Company had net profit of 
$706,804 in 15 months to Dec. 
31/60, a better result than the 
$1.7 million net loss in preced- 
ing 12 months. ; 

Estimates of future per share 
earnings are not available. For 
the extended 1960 period it was 
$17.30 per class A (after par- 
ticipation) and $15.30 per class 
B. 


Capitalization consists of 32,- 


| 000 class A preference shares 


and 10,000 class B (voting). De 
Havilland Holdings Ltd. owns 
94% of class A shares and all 
the class B. 


Remaining class A shares are | 


listed on the Toronto curb, but 
trade rarely. There have been 
no sales to date this year. Last 
transaction was on July 19/60 
when 35 shares were sold at 
$200 each. 

The U.S. Army orders are 
firm through 1962, but after 
then funds will have to be ap- 
propriated by Congress for fu- 


De Havilland is committed to 
22 Caribous this year and 34 
for 1962 — firm orders worth 
more than $30 million. Alto- 
gether the U.S. Army has 
ordered 61 planes. Five Cari- 
bous were delivered in 1959. 

Company doesn’t expect any 
substantial plant expansion. 
Present production rate of four 
| Caribous a month will continue 
and won’t be stepped up unless 
bigger orders are obtained. 

The Caribou :program will 
add nearly 1,000 workers at the 
|plant near Toronto in 1961, 
|}most of these being rehirings 
from earlier layoffs. Employ- 
ment at beginning’ of year was 
2,900, now is at about 3,600 
and will reach a peak of 3,800 
| before year end. 
| <A Caribou aircraft recently 
| displayed at the Paris airshow 
and now in the U.K., will 
shortly go on a sales promotion 
tour through the Middle East 
| and African countries. 
| Eight Caribous are now being 
produced for the Ghana air 
force, 
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CAPITAL 


AVAILABLE 
To purchase ‘outright or to acquire the controlling interests of 
manufacturing or other businesses with the retention of present 
management where possible. 
Companies need not be operating at a profit, sre 


Fullest. co-operation and protection extended to brokers, lawyers, 
accountants and other finders. ' 


BOX 294, THE FINANCIAL POST, TORONTO 


action 


may save you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage. Let us do it NOW, at no 
cost to you. 

Our experience can relieve you of 
insurance worries. 


Our facilities include Professional 
Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 
130 BLOOR ST. W., TORONTO 5 
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!‘A-C: enlarges ona very important point 


WHAT'S THIS . . . a new satellite in orbit? Far from it. Magnify a familiar 
object, like the tip of the ballpoint pen above, and it can be very hard to 


identify. 


Your financing requirements are magnified too as your company 
grows. Here’s where Industrial Acceptance Corporation can serve you. 
Through I.A.C. facilities you can buy machinery and equipment on a pay 
as you profit basis through the I.A.C. Industrial Plan; lease machinery and 
equipment purchased by I.A.C. to your specifications through the I.A.C. 
Leasing Service; or obtain medium term funds through the I.A.C. Capital 


Loan Service. 


The big point is this. Whatever your medium term credit requirements, 
there is a sound I.A.C. service to help you meet opportunities for expansion. 


WRITE for a brochure about any or all of 
these I.A.C. services: 


1.A.C. Industrial Plan—available through manu- 
facturers, dealers and distributors from 
coast to coast. 

1.A.C. Leasing Service—complete leasing facili- 
ties are available to manufacturers, distribu- 
tors and users of machinery and equipment. 
1.A.C. Capital Loan Service—medium term funds 
are available for development purposes to 
established companies, partnerships or indi- 
viduals already doing business in Canada. 


why 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: MONTREAL 16, P.Q. 
Serving Canadians and Canadian business for over 30 years. 





Basic steel producers can tell 
a ‘lot-about the health of our 
manufacturing industry. 

Here’s the operating picture 
of Canada’s major steel com- 
panies: 


‘ Algoma 


‘Page of incoming orders has 
definitely picked up with oper- 
ating start-up of company’s new 
wide~flange structural steel 
mill. 

This is the first time these 
wide sections have been made 
in Canada and Algoma reports 
a. considerable section of the 
“ domestic. business has been 
swinging its way. 

A pickup in the over-all pace 
of Canadian construction could 
boost demand further. 

Outside of that there is no 


important change in Algoma’s| 


operating or earnings picture. 


There is no change in rate of| 


orders for conventional struc- 
tural shapes. 

Company is doing some ex- 
port business again this year, 
although shipments to overseas 


markets is not at same high} 


rate as in the latter part of last 
year, when it represented more 
than 30% of total sales. 


Atlas 


Had a “very active” second 
quarter. But now coming into 
the period when there is usually 
seasonal softening. 

There has been a noticeable 
stiffening in overseas competi- 
tion both in export and domes- 
tic markets. The overseas sup- 
pliers—particularly U. K. pro- 
ducers—have been quoting 
shorter, and firm, deliveries. 

It is believed the tougher 
competition from foreign pro- 
ducers reflects both reduced de- 
mand in overseas countries, 
plus expanding capacity in spe- 
cialty steels. 

Atlas is currently exporting 
about 30% of its production, 


Dofasco 
Business holding at a “pretty 


good” level with indications this | 


pattern will hold until Septem- 
ber at least. Employment is vir- 
tually back to peak levels pre- 
vailing last year. 


teel Firms 


See the Future 


The pickup in housing starts 
should soon begin to make it- 
self felt in’ steel orders for e.g., 
downspouts, eavestroughs, fur- 
naces, pipes. 

Orders from _ agricultural 
equipment makers have been 
| good. 

Diversion of more auto busi- 
ness to Canadian steel producers 
is expected soow to have an 
important impact on operations. 

Export business is not any 
more profitable than it was last 
year, and company is not too 
anxious to, take much, unless 
domestic business fails, 


| Dosco 


Steel operations at a “fairly 
| satisfactory” level. But over-all 
|company operations present a 
“mixed” picture. 


|timism as business generally 
seems to be on the upswing,” 
Dosco president A, L. Fairley 
| Jr. told FP this week. 

“Prices in most phases of our 
business remain highly compe- 
titive and, as a result, profits 
are somewhat less than they 
should be.” 

Dosco is being given the best 
|chance of getting a $37 million 
rail order from the Mexican 
| National Railways. This would 
boost over-all steel operations 
| considerably. 

Iron ore orders are at a high 
level, and outlook is for con- 
tinued capacity operations on 
the big Bell Island property for 
the_rest of the year. 





Stelco 


Business has picked up sub- 
stantially in the second quarter. 
Officials expect this improved 
trend will hold in “the fore- 
seeable future’, The better de- 
mand has come from all seg- 
ments of the market, has not 
been featured by unusual 
strength or weakness in any one 
| division, 
| Practically all of the 2,100 
| workers who had been let out 
| by late last year have now been 
recalled. 

Steel buying, however, is still 
|for short delivery and mainly 
against definite business in cus- 
tomers’ hands. There appears 





“We feel there is room for op- 





United Fuel Battle Renewed 


HAMILTON (Staff)—Minor- 
ity and majority .shareholders 
of United Fuel Investments Ltd. 
clashed again this week at the 
company’s. annual meeting. 


Verbal fireworks sparked 
right from the start as Toronto 
lawyer George A. Fallis, chair- 
man of .the minority group’s 
protection committee, protested 
that A and B class shareholders 
received no notice of the meet- 
ing. 


United Fuel President David 
P. Rogers, also president of 
majority shareholder Union Gas 
Co. of Canada, said this was 
proper procedure because these 
shares carried no voting rights. 

Only the common stock has a 
vote, and $9.9% of the common 
is held by Union. 

Fallis said Union’s move to 
wind up the company threw a 
different light on the matter, 


| however. 


Decision is still pending on @ | eration, management expects a 


court application for winding 
up, a move opposed by a group 
of minority shareholders who 
own about one-third of the 
class B shares (FP, March 11). 
They want to continue their 
share - for - share participation 
in: earnings and dividends. 

Because the winding up is 
still before the courts, Rogers 
ruled out discussion on matters 
pertaining to the case, but these 
points were brought out during 
the meeting. 

Company’s operating subsid- 


jiary, United Gas Ltd., has a 


contract with Steel Co. of Can- 
ada to supply 650 million cu. ft. 
of natural gas between April 1 
and Nov. 3/61. Gas is being 
used on an experimental basis 
to fire a Stelco blast furnace — 
a technology new to Canada. 

If the experiment is success- 
ful, and it looks satisfactory so 
far, United can expect a sub- 
stantial boost in sales volume, 
which was 7,000 million cu. ft. 
for year to March 31/61. 

The 16 in. pipe supplying gas 
to Stelco (there are also other 
customers on the line) has a 


little or no urgency anywhere to 
build up inventories. 

Company will not go after 
export business strongly unless 
domestic business sags from 
here. 


_ |Reveal Steleo Contract Data 


potential throughput of 30 to 40 
million cu. ft. per day. 


Present sales to Stelco run at 
7 to 8 million cu. ft. a day — 
about 3% million cu. ft. on an 
experimental basis. 


If the experiment is not suc- 


cessful, most of the line can be: 


used for other purposes, Stelco 
has put up a third of the cost, 
which will be refunded if they 
sign a five-year contract for in- 
dustrial gas. 


United’s revenue from gas 
sales increased 16% in fiscal/61 
to $7.7 million. Net profit rose 
20% to $329,581. 


Company officials said they 
expect the improvement to con- 
tinue. Volume and value of gas 
sales for first two months of 
current fiscal year are showing 
the same proportionate increases 
as in comparable months last 


| year. 





lis satisfactory, 


Even without the Stelco op- 


satisfactory increase in revenues 
and sales. 

The small increase in custom- 
ers was questioned. Net increase 
was 841 or 1.8%. Management 
said residential building con- 
struction had declined (but has 
picked up again now). Number 


|of uneconomic small customers 


was also a problem. 


But a bigger net increase is 
expected for current year, and 


juse per customer is up con- 


siderably. Rate of growth, com- 
pared with Consumers’ Gas Co., 
Officials said. 
United has to fight for new cus- 
tomers in an already-franchised 
area. Other gas companies, 
such as Consumers and Union, 
have been expanding in newly- 
franchised areas where poten- 
tial was greater. 

Other financial highlights: 

Capital outlays of $3.3 mil- 
lion for United Gas have been 
authorized for year to March 
31/62 for plant extension, im- 
provement and replacement. 
Funds will come from working 
capital, bank loans and an ad- 
vance from Union Gas. More 
permanent financing is pending. 

Industrial gas sales totaled 
3,000 million cu. ft. in fiscal/61, 
accounting for 29% of gross 
revenue from sales. 

Capital expenditures totaled 
$3.1 million. 
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WHAT MAKES THIS PICTURE UNIQUE ? 


Principally the fact that in this jet 
age, when practically every plane 
that flies uses some type of Bendix 
equipment, it is difficult to imagine 
a phase of aviation’s development 
in which Bendix was not playing a 
leading role. 

When the U.S. Navy’s famous 
NC-4 flew the Atlantic in 1919, it 
used Bendix instruments and electric 
starters. When U. S. Army pilots 
made the first world-girdling flight 
in 1924, they relied on Bendix® 
flight indicators and compasses. 
When Lindbergh spanned the 
Atlantic on his historic 1927 flight, 
Bendix was ready with the “Earth 
Inductor’ compass, Scintilla® mag- 
netos, and other devices that helped 
make the flight successful. 


Today, Bendix continues to 
anticipate aviation’s requirements. 
Two valuable devices for precise jet 
navigation and piloting are Bendix® 
Doppler Radar and Bendix® Auto- 
matic Flight Control Systems. 

Bendix Doppler Radar is airborne 
and is completely independent of 
ground-based facilities, making it 
ideal for use on long over-water 
flights. It bounces beams off the 
earth’s surface, gives the pilot pin- 


4 —_ navigation data, and permits 


im to take advantage of the most 
favorable winds. Bendix® PB-20 
automatic flight control systems 
have already jogged over 1,500,000 
flight hours in commercial airline 
service. Thirty-four U. S. and 
foreign airlines already use, or have 


Bendix-Eclipse of Canada, Limited 


Aircraft Products Division, 4214 Dundas Street, West,-Toronto 18, Ontario 


Aviation Electric Limited 


200 Laurentien Bivd., Montreal, Quebec 


Computing Devices of Canada, Limited 


5 of the world’s foremost jet trainers selected for the air forces of 5 countries... 


... AND BRISTOL SIDDELEY SUPPLY 


One of the largest manufacturers of motive power units in the world, 
Bristol Siddeley Engines Limited produce the very successful Orpheus and 
Viper turbojets. These engines power many different types of production 
aircraft, ranging from strike fighters to target: drones. 


Specially adapted versions of the Orpheus and Viper have been developed 
to meet the stringent requirements of the new generation of jet trainers, and 


now power 5 of the world’s foremost jet training aircraft which have already 
been selected for the air forces of Britain, Germany, Italy, Japan and Ceylon. 


Manufacturing licence agreements for the Orpheus have been signed with 
France, Italy, India and Germany, and for the Viper with France and Italy. 


BRISTOL SIDDELEY ENGINES LIMITED 


POWER FOR THIS 


The Bristol Siddeley industrial Proteus 
gas turbine engine powers a 3,000-kilowatt turbo- 
generator. Designed for peak-lopping and stand-by 
generation, this new pocket power station, two 
of which are in service, delivers full power within 
2 minutes of a cold start for a lower capital cost 
than any other comparable type of installation. 


...- AND THIS 


Bristol! Siddeley Maybach diesel engines 
power Britain’s crack express train—the British 
Railways “Bristolian”. Two Type MD 650engines, 
developing 4 total 2,200 hp, give the “Bristolian” 
a top speed of 90 mph. 286. Bristol Siddeley 
Maybach diesels have been ordered by British 
Railways alone. 


Highwey 15, Bells Corners, Ontario 
P. ©. Box 508, Ottawa 4, Ontorie 


on order, these modern systems. 

Other significant Bendix develop- 
ments include: airborne storm- 
avoidance radar, surveillance radar, 
automatic oxygen systems, com- 
plete radio communications sys- 
tems, GCA radar for bad-weather 
landings, brakes and landing gears, 
fuel metering and engine controls, 
and starting and ignition systems. 

Still other important contribu- 
tions have been made by Computing 
Devices of Canada, Ltd., a Bendix 
affiliate whose Position Homing 
Indicators are used by many nations 
of the free world, and whose 
ANTAC System made a naviga- 
tional “breakthrough” on a trans- 
polar flight by a Royal, Canadian 
Air Force crew. 


. 


PROM & TO Rs FOLLAND GNAT TRAINER — MACCHI MB 326-— HUNTING JET PROVOST TRAIIVER — FUL) TIF 2 —= FIAT GPIT 


THE POWER 


»»» AND THIS 


The Bristol Siddeley Pegasus lift/thrust 
turbofan powers the Hawker P 1127 strike 
aircraft —the world’s first VTOL jet aircraft 
designed for operational! service. Thrust is applied 
through four movable nozzles evenly disposed 
around the centre of gravity, providing @ single 
power source for al! conditions of flight. 


CENTRAL OFFICE: MERCURY HOUSE, 195 KNIGHTSSRIOGE, LONDON SW7, ENGLAND. For further information contact: Bristoi Aero-industries Limited, 10210 Pie IX Boulevard, Montreal North, PQ,Canada, Tel: DAniel 1-1330. 





Company Reports 


INTERIOR BREWERIES LTD., 
Creston, B.C., net profit of $127,409 
for year to March 31/61 was over 
three times that of previous year, 

Sales increased 15.7% to $2,039,826. 
Further sales improvement is seen 
this year. 

Consolidation of operations into 
one plant at Creston has restored 
the former profits of company, 
President E. R. McFarland says. 


Capital expenditures for fiscal 
1961/62 are seen at $60,000 ($50,000 
year to March 31/61). 


INCOME ACCOUNT 


Years Ended Mar, 31: 1961 1960 
Sales $2,039,826 $1,763,167 
Net oper, inc.......... 71,201 341,313 
Less: Loss sale inv. .. 10,816 
Net earnings 471,201 330,497 
Less: Deprec. 131,892 123,603 
Fixed chgs. ....++ 81,116 92,612 
Misc. chgs, ..... 1,662 30,036 
Income taxest . 129,122 43,192 
Net profit ..... ° 127,409 41,054 
16,116 16,115 
40,320 60,480 


$Deficit. 
tIncludes $34,120 in 1960 and $22,247 in 


1961, not currently payable due to claim- 


ing excess deprec. for tax purposes. 
Times Fixed Charges Earned: 
Before deprec. ..... 5.81 3.57 


After deprec. 4.18 2.23 | 
Earnings per Share and Dividend Record: | 


$3.95 $1.27 

0.50 0.50 

0.44 0.10 

Paid . 0.16 0.24 
Shares o/s at Mar. 31: 

CL A, BPM. § 08-5 32,231 32,231 

= iy ak eee 252,000 252,000 


BALANCE SHEET—MAIN ITEMS 


As at Mar. 31: 1961 1960 
Cash $5,638 $5,871 
Inventories . 206,005 245,545 

Total curr. assets .. 400,858 425,409 
Goodwill 200,000 264,816 
Fixed assets 1,717,862 1,804,188 

Total assets 2,375,430 2,567,674 
Due bank 26,672 128,023 

Total curr. liab. .... 323,213 404,860 
Funded debt 833,000 972,000 
Def. inc, tax ... 104,268 82,022 
Capital stock .. 1,047,374 1,047,374 
Earned surplus ....+. 67,575 61,418 

*After depr. of ..+. 759,478 667,122 
Working capital 20,549 


70,973 $35,541 | 


‘ 


GRAND & TOY LTD., Toronto, | 


net profit rose 15.8% to $117,411 for 
year to March 31/61. 


INCOME ACCOUNT 


Years Ended Mar. 31: 

Net earnings 

Less: Tax res, ..«+- 
Depreciation «.sesess 
Interest 

Net profit ........ tees 

Less’ Divds, .....000. 

Surplus for year 


$5.09 
Paid . ee 1.80 
Shares o/s at Mar. 31: 


Common, $10 par .. 23,070 23,070 | 


BALANCE SHEET—MAIN ITEMS 

As at Mar. 31: 1960 
Cash k r $91,136 
Inventories 5, 893,271 

Total curr. assets .. 1,733,859 
Fixed assets* .......+. 50, 911,632 

Total assets .....++. 2,678,391 

Total curr. liab, . 545,065 
Deferred liab, ....+¢ 50,000 200,000 


Earned surplus 1,771,224 1,702,626 
*After depr. of «++. 730,009 686,934 
Working capital 1,067,431 1,488,704 


Textiles 
DOMINION TEXTILE CO., Mont- 
real, consolidated net profit rose 
33.6% to $3,608,665 for year to March 
| 31/61. 
Results were better than for any 
| of past nine years. 





| Sales climbed 5.9% to $103.2 mil- | 


| lion. Exports accounted for 7% of 
| sales, up from 2%-3% in previous 
years. 
| Subsidiary Yomil Ltd., engaged in 
|} manufacture of fabrics from man- 
made fibres, continues to have diffi- 
| culty in making a profit in a highly 
| competitive and diversified market 
complicated by heavy import vol- 
| ume from U.S. and Japan, Vice- 


| president and Managing Director 


F. R. Daniels says. 

Subsidiary Caldwell Linen Mills 
Ltd., towels and towelling, is mak- 
ing progress after a lengthy period 

lof breaking in and should be a 


SOME 


Car 
buyers 


New 


Into 


ART 


(BUY THE SAME KIND OF CAR YEAR AFTER YEAR) 


others get themselves a 


PEACH OF A DEAL 


(TRADE IN THEIR PRESENT CAR ON A SPANKING NEW DODGE) 


FIRST OFF...THE DEAL. The 
best kind of deal needs two things. A 
generous allowance on your present car, 
and a low, low buying price on the new 
one. This is exactly the kind of deal you'll 
get from the man who sells Dodge. The 


kind of value deal that 


makes Dodge 


Dart today’s best car buy! 


SKEDADDLE. That's something 
Dodgehas plenty of. Reason? Theslant six 
engine. It’s got 20% more power than the 
old-fashioned kind of six. 
it’s the savingest six ever built by Dodge. 


Capital stock .....00. 230,700 230,700 | 


profitable unit from now on, Daniels} PATON MANUFACTURING CO., 


adds. ‘ 

Inventories of $34,513,155 at March 
31/61 were up $2,113,334 on year 
because of larger raw cotton stocks. 
Process and finished goods were 
slightly lower. 


Capital expenditures of over $6 
million are planned at several mills 
this year. They totaled $3,816,000 in 
past year ($4,796,000 for year to 
March 31/60). 


CONS. INCOME ACCOUNTs 
Yrs, Ended Mar, 31: 1961 1960 


$ 
Sales .......e+eeee+ 103,185,000 97,424,902 
Inc. fr. oper. ..ees+ 12,288,861 9,721,377 
Inc, fr. invest, eee 499,518 517.802 
Net earnings .:.0+. 12,788,379 10,239,179 
Less: Deprec. ...e06 4,367,111 4,249,850 
Income taxes see 4,444,190 2,837,755 
Min. interest ..e. 11,518 28,697 
Debt interest x. 343,344 407.268 
Debent, disc. 
amort. ....cccee 13,551 14,997 
Net profit ~.....e++ 3.608.665  2,700.612 
Less: Pref. divs, .. 116,363 128,373 
Com. divds 1,796,096 1,547,302 
Surplus for year . 1,696,206 1,024,937 
sConsolidated accounts of the parent 





|} co, and its Canadian subsidiaries. 
| Times Debt Interest Earned: 
Before deprec. .. fe 25.14 
After deprec, .... J 14.71 
| Earnings per Share and Dividend Record: 
$231.87 $147.26 
7.00 7.00 
1.35 1.00 
a 0.70 0.60 
| Shares o/s at Mar. 31: 
| 7% Pref., $100 par 15,563 18,339 
Common, n.p.v. . 2,578,024 2,575,224 
| As at Mar. 31: 1961 1960 
| Cash $103,882 $90,871 
| Investmentst* 6,425,579 6,598,128 
| Inventories . 34,513,155 32,399,821 
Tot. curr. assets 54,539,977 51,581,439 
| Fixed assets 490,981,608 488,709,805 
Total assets 148,752,328 143,616,905 
Due bank . sane y 965 6,631,284 
Tot. curr. liab. ,, 18,983,989 17,646,211 
| Funded debt ...... 8,411,000 9,064,000 
| Deprec, res 71,073,096 67,929,346 
| Capital stock 21,663,108 21,915,791 
| Earned surplus ... 28,546,537 26,998,477 
*Market value .. 11,303,100 10,429,800 
| sConsolidated accounts of the parent 
|} co. and its Canadian subsidiaries. 
sAfter deducting capital surplus. 
| Working capital 35,555,988 33,935,228 
| Commitments for cap. exp. as at Mar. 
31, 1961, totaled $3,000,000. 


UNIBODY. Silence, strength and 
safety are built right into every Dodge 
Dart. It has an all-welded body called 
Unibody. No nuts... no bolts . .no rattles. 
And its good looks (your investment too) 
are protected by six coats of special ruste 
proofing compounds, 


ROADABILITY. Famous Torsion- 


What’s more, 


Aire Ride, rated by experts as the best, 
uses torsion bars, They take the sway out 
of curves, nose-dives out of stopping, 
squats out of getaways. Gives Dodge Dart 
the smoothest ride on the road today. 


WARRANTED 12,000 MILES OR ONE FULL YEAR (WHICHEVER OCCURS FIRST) 


CON, BALANCE SHEET—MAIN ITEMSs | 








; 


Montreal, net profit declined 71.7% 
to $45,284 for year to April 30/61. 
Raw wool prices in world markets 
incréased substantially in recent 
months, but in first half of fiscal 
1960/61 price trend was one of de- 
cline, President F. R. Daniels says. 
This, together with economic un- 
certainty, discouraged extended or- 
der commitments from customers. 
Resultant lack of order continuity 
and lower volume combined to in- 
tensify competition and curtail 
earnings, Daniels says. 
Expenditures on plant and equip- 
ment totaled $81,515. 
INCOME ACCOUNT 
Years Ended Apr. 30: 1961 1960 
Net earnings $167,122 $413,565 
Less: Deprec .. . 100,149 115,660 
Bond interest 17,589 18,074 
Income tax .... 4,100 120,000 
Net profit 45,284 159,831 
Less: Pref. divds, «+ 26,592 26,703 
Com, divds. 40,000 35,000 


Surplus for year 98,128 | 


«Deficit. 
Times Bond Interest Earned: 
Before deprec. ..... 9.50 22.88 
After deprec. ...... 3.81 16.48 
Earnings per Share and Dividend Record: 
Pref.: Earned $2.39 $8.39 


Paid : 1.40 1.40 | 
2.66 | 
Paid 0.70 | 


Shares o/s at Apr. 30: 


7% Pref., $20 par .. 18,976 19,051 | 
Common, n.p.v. ... 50,000 50,000 | 


BALANCE SHEET—MAIN ITEMS 

As at Apr. 30: 1961 1960 
$500 $500 
188,019 190,339 
Inventories 1,029,689 1,020,878 
Total curr. assets .. 1,880,725 1,885,933 
Fixed assets* .;>.....+ 565,406 587,241 
Total assets 2,481,396 2,534,077 
Due bank ........c08 395,640 236,027 
Total curr. liabs, ., 502,487 594,301 
Funded debt 509,000 536,000 
Capital stock 829,520 831,020 
Earned surplus .... 550,389 572,756 


tMkt, value ...0- 274,022 232,420 | 
2,567,400 2,491,001 | 
1,288,238 1,291,632 | 


*After depr. of see. 
Working capital 


Appliances 


UNIVERSAL COOLER CO. 
| Barrie, Ont., consolidated net profit | 
declined 96.5% to $5,204 in 1960. 


During last seven months of 1960 


domestic home freezer market de- 
clined, and company’s freezer sales 
dropped by 1,400 units. This slow- 
down caused change in payment 
terms by customers, with resultant 
slow-up in turnover and increase 
in capital required, President G. L. 
McKee says. 

Company started export sales in 
U.K. market in July/60 and now 
has 55 distributors selling its farm 
freezers and other products. Sales 
in this market in 1961 are expected 
to reach 2,000 freezers and cabinets. 

Seven new models were added to 
the cooler line. Also, a bottle yend- 


ing machine was designed and now ; 


is being sold in Canada to some of 
the largest beverage manufacturers, 
McKee says. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1960 195: 
Net earnings 204 $287,292 
Less: Deprec. .....++ . 


. eoccccece Srcen 15,000 

Net profit ......... eee 5,204 147,710 

Less: Pref. divds, ... 18,000 12,000 

Surplus for year .... 412,796 135,710 
4Deficit. 

Times Bond Interest Earned: 


oe 34.41 


Class. A 
Paid 
Class B: Pref. 
New common 
None paid. 

Note — Arrears as at Dec. 31, 1 
amounted to: $6.00 per share on Class A 
shares, $1.12% per share on Class B 
shares, 

Shares o/s at Dec. 31: 

Cl. A pref., $100 par 4,000 4,000 

Cl. B pref., n.p.v. . 49,900 49,900 

Common, n.p.v. ... 112,280 . 109,280 


CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 
Cash $1,250 
Inventories 848,183 
Total curr. assets .. 1,519,767 
Fixed assets* 276,991 
Goodwill? . oe e 186,967 
Total assets ... + 2,004,024 
655,822 
+ 1,184,271 
Capital stock ........ 580,245 
Earned surplus 201,206 
*After deprec. of .. 227,799 
Working capital 335,496 
tExcess of cost of shares of subsidiary 
over book value at date of acquisition, 
Contingent liability as endorser on cu- 
tomers’ paper under discount $293,710 at 
Dec. 31, 1960. 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 





He turns 
ideas 
Into 
Cartoons 


N artist’s need to express himself once re- 
sulted in Ed McNally, The Montreal] Star’s 
editorial cartoonist, being investigated during 
the war as a German spy. But the investigation 
was dropped when the most incriminating evi- 
dence the RCMP could turn up was a couple of 
seascapes that McNally, then a naval gunnery 
officer, had sketched to while away a weary 


watch. 


“It was when I was in Esquimalt, B.C.,” Mc- 
Nally says recalling the incident -with obvious 
relish. “As usual, wherever I went in those days, I 
would set up a drawing board. This time I set it 
up in my rooming house and as I had done a few 
sketches at sea I was spending a good bit of time 


working them in oils. 


“Well it seems someone looked in my window 
and promptly reported to the Mounties that a 
‘suspicious naval officer was spending his time 
at a drawing board. Possibly copying secret 
The result was that the RCMP went 
through the place one day while I was away, and, 
of course, all they found were my sketches and a 
couple of seascapes. But the landlord was certainly 
upset at the thought he was harboring a spy. I 
found out later there was a dossier on me as a 


plans’. 


result of the report.” 


No one could peek through the window of 


* s ‘3 cen . 7 os , 7 : . , 
Te a I OS PPS SSeS 
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either of McNally’s studios today. One is on the 
fifth floor of the new Star building overlooking 
Craig street, and the other in a barn loft at his 
home in Franklin Centre, 50 miles south of 
Montreal. 


“We live in a converted farmhouse, and our 
two children, the horse and a large and varying 
number of dogs make good use of our 25-acre lot,” 
he says with the belligerent air of a man who has 
tried unsuccessfully to convince city folk that 
country life is the thing. “People joke about my 
sitting in my studio, looking out over my trout 
stream and just dreaming, but the fact is that I 
work best out there.” 


Now 45 years old, McNally was born and edu- 
cated in Fort William, Ont. His first job, when 
he was about 20, was painting 10-ft-high letters 
100 feet up the sides of grain elevators and his 
second was drawing wildflowers for a Winnipeg 
newspaper. 

Winnipeg was probably one of the most polit- 
ically acute cities in North America in those de- 
pression years, and it wasn’t long before McNally 
was making a name for himself with his political 
cartooning. His post-war work as an artist and 
illustrator made him nationally known to readers 
of Weekend Magazine. He returned to daily car- 
tooning when he joined The Montreal Star about 
a year ago. 


Good reporting makes a good newspaper 


Che Montreal Star 


Space Lites. Complete 


odern recess 


industrial 


P= 1 
Tet Commercia 


Fluorescent 


Lumilux. 


natct 


Vaporiume. 


fixture. Eff 


/ 
{ 


Count Accurately 
at a 


WILSON-—for every lighting 


and relighting requirement 


Offices, factories, stores, schools, public byildings, 
halls and churches...all have their own individual 
lighting problem. Wilson have been solving all types of 
lighting problems for over 50 years. They offer the 
finest range of fixtures in the industry—for lighting 
new buildings or relighting existing ones. Take advan- 
tage of their ‘engineered seeing’ to provide correct 
illumination and increase efficiency in your office or 
factory —for complete information, write: 


; i 
i  — 


Ee Ale 
Pe TU aN 


eet 
WRAPPERS 


SNe 


Paragrid-Tite 


GREAT LOOKS! GREAT GO! GREAT PRICE! GO GET IT! D OD GE 
DART! 


SEE YOUR LOCAL DODGE- VALIANT DEALER 


- 


J. Ae WILSON LIGHTING LTD. 


280 LAKESHORE ROAD, TORONTO 14 
Plants: Toronto, Ont., Medicine Hat, Alte. District Offices: Montreal, Toronto, Winnipeg 
Agents: Eric Ackland & Associates Limited, Vancouver, Edmonton, Calgary. 


NATIONAL 
PAPER GOODS 


YOUR LOCAL DODGE-VALIANT BEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 

















ee reports on 


N® plants, business 
expansions and ca- 
pital projects still on the 


pe tables may 
Id sales opportunities 


for you. Here is this 
week’s checklist: 


NEW PLANTS 


Collins Radio Co. of Canada has 
opened a new manufacturing 
plant in the O’Connor Park dis- 
trict of East York, Metro Toronto. 
Plant contains 55,000 sq. ft. 

Plant at 11 Bermondsey Rd., 
which formerly housed the manu- 
facturing operation has been com- 
pletely renovated, It provides 
30,000 sq. ‘t. of floor space, 20,000 
ft. of this used for engineering, 
research and development, bal- 
ance for sales. 

In seven years, firm has grown 
from small manufacturing opera- 
tion into major supplier to the 
communications market. 

Firm recently won five orders 
totaling over $2 million for air- 
borne radio communications 
equipment, designed here, for use 
in the F-104 jet fighter. Besides 
communications equipment for 
the RCAF and NATO countries, | 
Collins is geared to production of 
wide line of other specialized 
radio systems for ground and air- 
borne communications, both com- 
mercial and military. 

There will be increased empha- 
sis on development of equipment 








POWELL ROUYN 
Cash assets of $155, and current 
liabilities of $4,207 are listed b 
Little Long Lac group’s Powell 
Rouyn Gold Mines at Dec. 31/60. 





er ANNOUNCEMENT 


A meeting of the Canadian Advisory 
Boord of The Northern Assurance Group 
was held in Toronto on Wednesday, the 
7th of June. The following members were 
in attendance: Mr. Ross Clarkson, Chair- 
mon; Col. R. Dickson Harkness, Mr. 
George W. Huggett, Mr. William P. 
Walker, Mr. J, William Horsey and Mr. 
H. M,. Turner. 

The Northern Assurance Group in 
Canada consists of The Northern Assur- 
ance Company Limited, London & Scottish 
Assurance Corporation Limited, Royal 
Scottish Insurance Company Limited, 
Scottish Metropolitan Assurance Company | 
Limited, The World Marine & General | 
Insurance Company Limited. | 


Be re rt 


| 








designed by company, especially 

in the lightweight, mobile, ground 

equipment field. 
+ 


F, W. Fearman Co., meat-pack- 
ing firm, has called tenders for 
construction of second phase of its 
Appleby Line plant at Burlington, 
Ont. New construction will in- 
clude: 11,712 sq. ft. of office space, 
26,404 sq. ft. of plant space, and 
a garage, total 39,166 sq. ft. Cost 
is expected to be around $500,000. 


Monarch Printing & Litho- 
graphing Co. Hamilton, has 
bought one half acre of industrial 
land on Barton St., between Lake 
Ave., and No. 20 Highway, Cost: 
$12,500. Firm plans early con- 
struction of a $50,000 building, 
scheduled for completion in Oc- 
tober, W. Stasiuk is one of the 


principals. 


Work is to start this summer on 
a feed plant in Calgary for Can- 
ada Packers Ltd., Toronto. Cost is 
estimated at $500,000, completion 
this fall. 


NEW PROJECTS 


Lawrence Freiman, president, 
A. J, Freiman Ltd., department 
store, and Bertram Loeb, presi- 
dent, M. Loeb Ltd., food distribu- 
tor, both Ottawa firms, will build 
a low mark-up, low cost, all- 
under-one-roof and on-one-floor 
shopping centre to be known as 
“Shoppers City”. 

Under construction on 20-acre 
site at corner of Base Line Rd. 
and Woodroffe Ave., it will con- 
tain 130,000 sq. ft., with parking 
for 2,200 cars. 

A second one of same size is 
being planned for spring of 1962 
for Hull and St. Joseph Blvd., 
bordered by Gamelin Blvd., St. 
Raymond and Berri Sts. 

A third site has been acquired 
for similar development on the 
Queensway to serve residents of 
Ottawa’s eastern areas. 

It’s also expected that there 
will be a similar development in 
the southern area of the city and 
that there will be further such 
projects in other centres of East- 
ern Ontario. 

Freimart Ltd., subsidiary of A. 
J. Freiman Ltd., will operate the 
new self-service department 
stores, which are being planned 
at 65,000 sq. ft. of space in each 
of the first two developments. 


McLarens Ltd., has started 





|construction of a 6,000 sq. ft. 





TOP PEOPLE 
TAKE THE 
POST 


Every week across Canada, com- 
pany chairmen and presidents 
read The Financial Post. So do 
general managers, secretary-treas- 
urers and many others in the 
management and supervisory 
levels of business and industry. 


Many cabinet ministers and 
deputy ministers also read The 
Financial Post. 


Moreover, the people who are 
next-in-line read The Post regu- 
larly: the up-and-coming young 
men who will be entering the 
top decision-making group. 


FP is important to manage- 
ment, hence important to you as 
an advertising medium.* Use it 
regularly to reach and sell .to 
Canada’s biggest buyers. 

*In 1960 The Financial Post ranked 


second in advertising linage among ail 
weekly publications in North America. 


The Finacial Post 


481 University Avenue, Toronto 2 
West Ceast representatives in the United Stetes: 
Duncan Scott & Ce., San Francisce and Les 
Angeles. 


A MACLEAN -HUNTER PUBLICATION 








office building adjacent to its re- 
cently-acquired plant at 799 
PErach Rd., Hamilton. Cost of 
office is estimated at $115,000. 

General contractor is Beatty 
Hall Ltd., and architects are 
Prack & Prack. 

Firm’s recently-acquired plant 
contains about 65,000 sq. ft. of 
space. McLarens is a major pro- 
ducer of food products. 


Lajeunesse Holdings has start- 
ed construction of a 44-suite 
apartment block on Lajeunesse 
St., near Louvain St., Montreal. 
Estimated cost: $160,000. Firm is 
owner and builder. 


Owner-builder Kelmar Con- 
struction Co., will build an apart- 
ment building on Roselawn Ave., 
Toronto, at an estimated cost of 
$900,000. Architects are Freed- 
man & Petroff. 


La Laurentienne Cie d’Assu- 
rance-Vie, Quebec City, is com- 
pleting plans for an office build- 
ing at corner of Claire Fontaine 
and Grande Allee Sts., Quebec 
City. Cost is estimated at around 
$2 million. Architect is Fiset & 
Deschamps. Consulting structural 
engineers, Halle & Halle, and 
consulting mechanical engineer, 
Oscar Dorval. 

C. Jobin Inc., has won a con- 
tract of around $31,000 for demo- 
lition of existing buildings and 
for excavation. 

* 7 


C. A. Pitts General Contractor 





ANNOUNCEMENT See 





MICHAEL HIND-SMITH 


Spence Caldwell, President ef CTV Tele- 
vision Network Lid., Toronto, announces 
the appointment of Michael Hind-Smith as 
National Program Director for the net- 
work, With CBC-TV, Toronto, from its be- 
ginnings in Septeme-, 1952, Mr. Hind- 
Smith su>sequently Gained further ex- 
perience in radio and television in Winni- 
peg and Ottawa. In July, 1960, he re- 
turned to Toronto to the newly-created 
post of Station Manager of CBLT, from 
which position he resigned in order te 
join the new private network. 





Ltd., Toronto, was low bidder at 
$1.9 million for the concrete and 
elevated structure, Spadina Ave., 
to Rees St., and Lakeshore Blvd., 
and eastbound roadwork for the 
F. G,. ,Gardiner Expressway, 
Metro Toronto. 

Consulting engineers on the 
project are Lakeshore Express- 
way Consultants. 


Jeffrex Investments, Leaside, 
Ont., has applied for a permit 
to build a 110-suite apartment 
building on York Mills Rd., near 
Ness Dr., North York Township, 
Metro Toronto. Estimated cost is 
$780,000. Architects are Peter 
Dickinson Associates, Toronto. 


York Mills Terrace, Willow- 
dale, Ont., has applied for permit 
to build a 46-suite apartment 
building on York Mills Rd., near 
Ness Dr., in North York Town- 
ship, Metro Toronto. Estimated 
cost: $320,000. Architect is Paul 
Meschino, Toronto. 


- - 


Plans are being completed for 
college extensions at College 
Andre Grasset, Montreal, owned 
by the Gentlemen of St. Sulpice. 
Estimated cost: $700,000. Consult- 
ing structural engineers are 
Beaulieu, Trudeau & Associés 
and consulting mechanical en- 
gineers, Bouthillette & Parizeau. 

Plans cali for three labora- 
tories, dormitory, conference hall, 
library, recreation hall. Tenders 
may be called next month. 

. * * 

Owner-builder Allport Invest- 
ments Ltd., Downsview, Ont., 
will construct two apartment 
buildings containing 98 suites 
each at Midland Ave., near Eg- 
linton Ave., Toronto. Estimated 
cost is $1.6 million. Uno Prii, To- 
ronto, has been appointed archi- 
tect. 


George A. Crain & Son Ltd., 
has been appointed general con- 
tractor for a new office building 
at 150 Gloucester St., for Ontario 
Motor League. Estimated cost: 
$75,000. Consulting engineer is 
J. L. Richards. 

om = ae 

Tenders will be called this 
month for a $1.5 million, 252- 
bed addition to a mental hospi- 
tal owned by municipality of 
King’s Co., N.S. Donald Keith 
is chairman of the hospital com- 
mission. Architects are Leslie R. 
Fairn & Associates, Halifax. 

* * ~ 

Secant Construction Co. is gen- 
eral contractor for a $50,000 office 
and warehouse building in Ville 
St. Pierre, Montreal, for Airco 
Co., Architects are Affleck, Des- 
barats, Dimakopoulos, Lebensold, 
Michaud & Sise. All are Montreal 
firms. 


* 


* 


McNamara Construction Co., is 
general contractor for an addi- 
tion to the Northgate Hotel Ltd., 
Toronto. Estimated cost is $375,- 
000. Consulting engineer is Mc- 
Namara Engineering Ltd. 

* ca * 

Owner-builders R. Loranger & 
G, Beauparlant are starting con- 
struction of a $190,000, 50-suite 
apartment building in Montreal 
on Decarie Blvd., between N.D.G. 
and Duquette Aves. Architect is 
Charles Grenier. 

. 7. 

Dominion Bridge Co., has won 
a $714,000 contract for supply 
and erection of about 2,300 tons 
of structural steel for Saskatch- 
ewan Power Corp.’s new head 
office building in Regina. Con- 
tract calls for start by Sept. 15, 
with five floors to be framed for 
general contractor operations 
during the winter. First phase 
of construction began Feb. 7 
when Bird Construction Co., was 
awarded contract for boarding, 
excavation and pilings at site. 
Architect is Joseph Pettick. 


Eastern Construction Co., Wind- 
sor, Ont., has won a contract of 
over $1 million from Assumption 
University, Windsor, for con- 
struction of a men’s residence for 
218 students. Contracts for over 
$200,000 for foundations and steel 
for the building previously went 
to Eastern and Dominion Bridge 
Ce., Windsor. Completion of 
building, now scheduled for early 
December, will bring total capi- 
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‘tal expenditure this year at the 


university to $7 million. 
- . ? 


Richard & B. A. Ryan Ltd., and 
J. B. Fitzpatrick Ltd., Montreal, 
has won the general contract 
award for the 16-story Com- 
merce-Imperial Bank Building at 
St. James and McGill Sts., Mont- 
real, Bank and office building will 
cost around $4 million. Architects 
are Ross, Fish, Duchesnes & Bar- 
rett, Montreal. 

* * 

Balit Realties. Ltd., Montreal, 
has awarded a $250,000 contract 
to Montclair Construction Co., 
for an industrial building at the 
corner of Clark & Sauve Sits. 
Consulting engineer is Irving S. 
Backler and architects, de Belle 
& White, both of Montreal. 


- * a” 


Construction has started on a 


$2 million 12-story, 150-room 
motor hotel on Lakeshore Blvd., 
Toronto. 


Owner is Seaway Hotels Ltd. 
New hotel will be called Seaway 
Towers and completion date is 
scheduled for June 1/62. 

Site is just west of Windermere 
Ave. and the Seaway Hotel. 

Hotel will accommodate 600 
people, have a convention hall, 
swimming pool, cabana club and 


deck of convention hall. 
Architect is Elken & Becksted. 

General contractor is Jordan 

Construction. : 


SALES IDEAS 


Aggressive, Canadian exporters 
shouldn’t neglect Chicago. It’s a 
distribution centre for’a huge 
area, an industrial complex hun- 
gry for raw materials and com- 
ponents — and Canadian firms are 
increasing their sales there. 

With. its mail-order houses, 
wholesalers, large and diversified 
industries, varied transportation 
services, and trade shows, says 
June 3 issue of Foreign Trade, 
published by Department of Trade 
and Commerce, it’s a place where 
Canadians can sell competitively a 
wide range of goods. . 


If you want to sell in Chicago: 


@ Consider entering a trade show 
as first step in this complex mar- 
ket, 


@ Investigate warehousing serv- 
ice, once you’ve established sales 
outlets and a reasonable turnover. 





@ Approach the large mail-order 
houses, if you are offering con- 
sumer goods. 


@® Study Chicago industry as a 
market for semi-processed ma- 
teriais and components for fur- 
ther manufacture and assembly. 


@ Look into possibility of ship- 
(Continued on page 35) 


closed observation area on top 


TOP TRADES NOW ON BRAND-NEW FARGO TRUCKS 








Canadair Ho 


pes to Hold 


Labor Force at 9,600 


By LAUCHIE CHISHOLM 

MONTREAL (Staff) — Attri- 
tion of the work force at Cana- 
dair Ltd., down 900 since Jan. 
1/61, has been halted by the 
prospect of a large share of this 
week’s $200 million mutual aid 
order. 

At present, Canadair employs 
9,610 and looks forward to keep- 
ing employment at that level for 
years to come. 

In the production line now 

are: 
e@ Airframes for 200 CF-104s 
for the RCAF air division in 
Europe. The first two are now 
being air tested at Lockheed’s 
in Burbank, Cal. —~ 

The third and subsequent CF- 
104s will be test-flown here. 

The order for the 200 will run 


Darby President 
Of Testing Group 


Re-elected president of the 
Association of Canadian Com- 
mercial Testing Laboratories and 
Consultants, for 1961-62 was E. S. 
Darby of Warnock Hersey Co., 
Toronto. 

New vice-president is_ S. 
Merler, Coast Testing Laborato- 
ries Ltd., Vancouver. 

Directors: W. Thomson, J. T. 
Donald and Co., Toronto; J, E. 
Burgener, Technical Service Lab- 
| oratories, Toronto; J. M. Lee, 


Assayers Ltd., Rouyn, Que.; Dr. | 


D. E. Kerr-Lawson, Swastika 
Laboratories Ltd., Swastika, Ont. 
J. C. O’Neill, Technical Service 
Laboratories, was re-appointed 
secretary-treasurer. 


through until mid-1963. It is 
worth $91 million (not including 
an $80 million order for the en- 
giries from Orenda). 
@ CL-44 air freighter produc- 
tion line was prolonged with an 
order for two more for Slick 
Airways, Burbank, Cal. It ex- 
tended manufacture on this air- 
craft type to mid-1962, Prior 
to the Slick order, the CL-44 
production was set to stop the 
end of this month. 

Among smaller contracts are 
these short-term jobs: 
> Sub-contract from Lockheed 
for wings, rear fuselages and 
tail sections of the F-104G, In 
all, Canadair is building 199 sets 
of crmponents (104 for West 
Germany; 40 for Japan, 30 for 
the Netherlands and 25 for Bel- 
gium). Value of these sub-con- 
tracts is under $10 million. 
> Until mid-1962, Canadair will 
be producing wings and ailerons 
for Bomare A and B missiles. 
The parts for the A type have 
already been manufactured. 

Other employment hopes for 
Canadair are: 
@ The CL-540 turbo-prop is no 
longer in production. Ten were 


June 17, 1961 





NABOB FOODS APPOINTMENTS 
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LEE H. FOWLER 


Mr. R. G, Norman, Vice-President and Manager of the Nabob Foods Division of Kelly, 
Douglas & Co, Ltd., announces two executive appointments. 

William F, Helme, formerly B.C. Sales Manager, undertakes the formation of 
@ new department with the title of Manager, Export Division. Mr, Helme started witl' 
Nabob in Vancouver 13 years ago. He progressed through the Sales department 
and became successively B.C, Sales Supervisor, then B.C, Sales Manager. 

Lee H. Fowler takes over as B.C. Sales Manager, with headquarters in Vancouver, 


A veteran of 26 years with Nabob, Mr, 


Fowler started in sales in Saskatoon, He 


later opened offices for the firm in Toronto, and organized the Quebec Division, 
He moved to Winnipeg as Supervisor for Saskatchewan and Manitoba, and was mos? 


recently Sales Manager for the Prairies, 


These appointments mark another step forward in the continuing expansion of 
Western Canada's largest food processors. In their new capacities, both men will 
report to R. W. Helme, Director of Marketing. 
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ers: the RCAF, now that it is|the need, it will be designed for 


heading back to fast jet flying 


produced for the RCAF. Que-/and needs training planes, and 
becair, the only civil airline to|Sweden and West Germany. 


buy, got two. Company hopes to } 


interest other buyers. 
@ CL-41 jet trainer was devel- 
oped and built at company ex- 
pense. None has been sold. But 
sales prospects look brighter 


| now. 


Among the possible purchas- 


® Possible large orders from 
the U.S. Army for a new type 
of tracked vehicle to be devel- 
oped at the Montreal plant. 


This will be the quintessence 
of versatility. Weighing half a 
ton, or one ton, depending on 





WANTED 1957, '58, 59 USED TRUCKS 


YEAR'S BIGGEST SAVINGS 





There’s never been a better time to buy a 1961 Fargo truck 
than right now! Fargo dealers are pulling out all the stops to 
give you the best deal on the year’s best truck. What a-great 
truck this ’61 Fargo is! Good-looking, rugged, rarin’ to go. 
Brand-new Power Slant “Six’’ engine that acts like an “eight” 
. .. dependable, powerful and economical. The year’s best buy 
in the low-price field... FARGO.’ 


"61 FARGO 


WARRANTED 12,000 MILES OR 12 MONTHS (whichever first re 





- 


snow, river crossings, and ame 
munition carrying. 

This vehicle, incidentally, isn’t 
the Bobcat, also developed by 
Canadair. ‘ 

Canadair has been assured by 
the Federal Government at Ot- 
tawa that if the new vehicle 
meets specifications, large orde 
will follow under the Canada 
U.S. defence sharing agreements 

= 
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YEAR'S HIGHEST TRADE-IN OFFERS! 


You'll like the kind of trade-in offers being made right now by 
Fargo dealers. They are in the truck business in a big way and 
determined to make it easy for you to own a Fargo truck. This 
is the chance you’ve been waiting for. Just wheel in that truck 
of yours and let the trading begin! For ’61 there’s more ““Go” 
in Fargo! See your Fargo dealer today! 
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ping your product by truck, if 
you export in small amounts. 
- ~ ” 


An economic boom, removal of 
import restrictions, have brought 
some problems in their wake but 
prosperity continues in Australia, 
same issue of Foreign Trade re- 
ports. 

Canadian exports to Australia 
in 1960 increased to $99 million 
from $54 million in 1959 — al- 
most 100%. Australia now ranks 
as Canada’s fifth export market. 

There have been substantial 
gains in exports of long-standing 
importance in Canadian trade} 
with Australia — lumber, pulp, 
newsprint, aluminum, motor cars | 
and parts, and a range of raw 
materials. 

But Canadian sales of produc- 
ers’ goods, such as machinery, | 
chemicals, and components for | 
industry have also expanded | 
greatly. 

Not only has there been a sub- 





Hamilton Sales | 


Club Elects 
New Officers | 


Harvey D. Ormerod, London | 
Life Insurance Co., has been) 
elected president of the Hamilton | 
Advertising & Sales Club. 

O. Frederick Allcock, Henry 
Birks &| 
Son, was | 
elected 
vice - presi- 
dent; Harold 
E. Dennison, 
Mid - Main} 
Proper- 
ties Ltd.,| 
was re-elec- 
ted secre- 
tary and 
a Ow 
Hammill, 
Walter 
Woods 
was re- 
; ? elected 

trea se 
ORMEROD “ined: 

H. Morgan Haskett, Manufac- 

turers Life Insurance Co., retir- 


1 


ing president, remains on board | 


| 
of directors. 


New board of directors in- 
cludes: 

Geoffrey Barrett, Tippet Rich- | 
ardson Ltd.; Wilfred Corcoran 
and John Foss, both of Canadian 
Canners Ltd.; John Milne, Cham- 
bers & Co.; Roy Milne, radio sta- 
tion CHML; George Walker, 
Burrows - Welcome Co.; Gordon 
Wolfe, United Gas Ltd. 


|}in 1955 and designs, 


Co., | 


| ham St., 


stantial increase in exports but 
also an increasing diversification. 

Australia will continue to offer 
an especially important and fav- 
orable market for Canadian 
goods. 


EXPANSIONS 


Andrew Antenna Corp., Whit- 
by, Ont., has started work on an 
expansion program which will 
more than triple size of present 
plant. Addition will contain 16,- 
800 sq. ft. 

Firm entered Canadian market 
manufac- 
tures and does researcn on 
antenna equipment and transmis- 
sion line systems. Head office of 
parent firm is in Chicago. 

Products are sold across Can- 
ada and export business is now 
being developed. 

A gradual increase in staff will 
take place later in year when 
the new facilities are completed. 
Employment will _ ultimately 
reach 125. 

Expansion will be to handle 
increased production as well as 
new product lines. 

Expansion includes’ enlarge- 
|}ment and remodeling of office. 
General contractor is Dineen 
| Construction Ltd., and architects 
| are Weir, Cripps & Associates. 

* 


™ * 


Niagara Food Products Ltd., 
Hamilton, will construct a 25, 000 
sq. ft. warehouse adjacent to its 
Lake Ave., packing plant next 
spring. 

Firm has just completed a 10,- 
000 sq. ft. warehouse which cost 
around $45,000. Architects were 
Capital Construction Services 
and general contractor, Arnoldi 
Construction. 

Niagara Food intends to broad- 
en its product lines through 
introduction of canned fruit 
cocktail and it’s expected that 
about 150,000 cases per year will 
be produced. | 

It will mean purchase of new 
machinery valued at around $50, | 


| 000, E. H. Cudney, president, told 
| FP. 


” ” 7 


Linde Cases Division, Union 


| Carbide Canada Ltd., is leasing 


2.4 acres of industrial land from 
Canadian National Railways in 
Hamilton. Firm has also bought 
the buildings of Diamond Clay 
Products Ltd., at 110 Birming- 
at same location. It has 
no immediate plans for use of the 
property. 





This season marks Golden An- 
niversary of the club. 


Pasolds Canada Ltd., is receiv- 


ANNOUNCEMENT 


VAMPCO ALUMINUM PRODUCTS LTD. 


JOHN M. LORENZEN 


A. W. BRIAN WATSON 


At o recent meeting of the Board of Directors of Vampco Aluminum Products Litd., 
Mr. John M. Lorenzen was elected President, Mr. Lorenzen joined the organization 


in 1955 and hos served in the capacity 
Manager. 

The Directors also elected Mr. 
President—Sales. Mr. 
capacity of General Sales Manager until his 
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FOR ANY TERM 
FROM 3 TO 5 YEARS 


it 


FOR SHORTER TERMS 


$1 


CANADA P 


320 Bay Street, Toronto 


Name. 


Address... 


MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS 


Canada Permanent Mortgage 


of Executive Vice President and General | 
| 


A. W. Brian Watson to the position of Vice 
Watson joined the Company in 1955 and has served in the 


recent appointment. 
| 


A Wise 
Investment! 


CANADA 
PERMANENT 
DEBENTURES 


IN AMOUNTS OF 


00.00 AND UP 


In bearer, registered or 
accumulative form. 


Easy to purchase. 
Approved trustee investment. 


ERMANENT 


orporation, 
1 (Telephone EM. 4-4461) 


60-18 


ing tenders for an extension to 
its Dorion, Que., plant. Archit~ct 
is Hugh W. Blachford, and con- 
sulting mechanical and electrical 
engineers, Wood, McAdam & 
Magor, both of Montreal. 

o + ~ 


Tenders have been called for 
expansion of British Leaf Tobac- 
co Co. of Canada, Chatham, Ont. 
Main addition will contain about 
33,950 sq. ft. to house threshing 
machinery. Other new equipment 
will be added and warehousing 
will be expanded, too. Architect 


OOKING for helpful 

tools for your business: 
Gift ideas? Import-sales 
deals? Here is this week’s 
checklist of interesting new 
products from plants 
around the world: 


|SLIM CHIMNEY designed and 


developed in Canada is only 12 
in. in diameter. It solves the 
problem of trying to fit a metal 
chimney between standard 16 
in. centre joists while allowing 
the required clearance, ac- 
cording to the manufacturer. 
Two and a half inch insulation 
is sealed into each section by 
lightweight aggregate “collar” 
that insulates the metal ends 
where sections meet. Light in 
weight, the chimney fits easily 
in closets or corners and ob- 
viates the need for cutting 
floor, ceiling or roof joists. Said 
to be suitable for all fuels — 
gas, oil, wood and coal — it’s 
available in 5 ft., 4 ft., 3 ft., and 
18 in. lengths. Has Under- 
writers’ Laboratory of Canada 
approval. 
* * * 


PORTABLE, LOW-COST device 
that generates.a beam of neu- 
trons for scientific analysis and 
medical treatment has been de- 
veloped in the U. S. With neu- 
tron output of about 100 million 
per sec., it runs off an ordinary 
115-volt, a.c. current and can be 
stored without safety precau- 
tions, it’s said. Cost in the U. S.: 
$3,000. 


- * * 


READY FOR ANYTHING 
carrying trash or cooking your 
dinner—is a new multi-purpose 
cart unit being manufactured 
in the U.S. Converts from 
portable barbecue to mobile 
incinerator, to a wheelbarrow 
or trash carrier. Changes are 
made in seconds without the 
use of tools, it’s claimed. 


7 . o 

MULTI-PURPOSE dry chemical 
fire extinguishing agent, now 
offered in a line of hand por- 
table, cartridge-type extin- 
guishers is effective on wood, 
paper, flammable liquid and 
electrical fires, it’s; claimed. 
Complete units come in three 
sizes — 10 lb., 70 lb, and 30 Ib. 
— with Canadian list prices at 
$99, $119 and $144. Has U-L 
approval. 


* 7 . 


ONE-COAT PROTECTOR. Liquid 
roof treatment is a blend of 
high-solids-content asphalt 
emulsion, glass fibres and 
rough, curly bristles. In a single 
application, the asphalt and 
fibres interlock forming a tough 
protective blanket, it’s said. 
Leaves no seam, will not crease 
or check and is easily applied 
to irregular surfaces and 
valleys, claims the manufactur- 


er. 


* * * 


POLISHER-VACUUM. An elec- 
tric floor polisher recently 
developed in Italy has a re- 
tractable under-carriage. Dur- 
ing polishing operation, wheels 
are retracted so that brushes 
can sweep the floor. With 
wheels down it can be used as 
a vacuum cleaner. When stored, 


ANNOUNCEMENT 


GREAT-WEST LIFE 
APPOINTMENT 


E. G. JOHNSON 


The Great-West Life Assurance Company 
has announced the oppointmen? of EB. G. 
Johnson, formerly Assistant Legal Officer, 
os an Assistant Treasurer. In his new 
capacity he will assist P. S$. Bower, Vice- 
President and Treasurer. 
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is A. Douglas Hanley, Chatham, 
Ont. 
* x * 


Collis Leather Co., Aurora, 
Ont., will build a manufacturing 
extension to its plant of about 
10,000 sq. ft. It will be used for 
processing hides into leather of 
various types. Structural steel 
contract went to Argus Steel 
Construction Ltd., Toronto, at 
around $15,000. General contract 
is estimated at around $40,000 
and award will be announced 
shortly. 


it rests on wheels to protect 
brushes, 
CF + a 

YARN TESTER inspects yarn at 
a rate of 1,800 ft. per min, 
analyses and groups fibre flaws. 
Grades faults into length groups 
of up to .15 in.; .15 to .5 in; 
the number of faults occurring 
in each group, Yarn passes 
through a slot in front of a 
photo-electric cell. Any thick- 
ening of the yarn reduces the 
amount of light passing through 
the slot to measure the amount 
and length of thickening. 


* * * 
' 


NEW LITERATURE: Plibrico 
(Canada) Ltd., New Toronto, 
an 8-page booklet describing 
how to calculate operation costs 
for industrial furnaces — how 
to determine heat loss and out- 
side cold face temperatures of 
furnace walls composed of 
various materials... New 
Brunswick Scientific Co., New 
Brunswick, N.J., catalog de- 
scribing various types of 
laboratory shakers, pilot plant 
fermentors, environmental 
shakers. 
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One of Canada’s oldest 


co-educational colleges 
FOUNDED 1857 


A sound cultural education in a 
Christian environment. 

Grades [X to XIII 

Secretarial, Business, 

Cultural Courses 

Music and Drama 

All forms of Physical Recreation 
For complete information and 
illustrated prospectus, write to: i 


Rey, A. E. Meckennt B.A., D.D. 
Albert College, Belleville, Ontario, ¢ 


Canada 
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HOW DO YOU GROW FROM HERE? 


You can grow with equipment —aC.A.C. 
“Job-Engineered” Finance Plan will give you 
the new, modern machines you need 

for the bigger, more profitable contracts. 
They'll pay for themselves out of the 

extra dollars they earn for you! 

You can grow with capital—the financial backing 
you need to handle the extra operating costs 
involved in a major contract. It’s yours from 
C.A.C., on a machinery and equipment loan. 
Whatever your growth problem, 

Canadian Acceptance Corporation’s 
equipment financing specialists can help you. 
Call or write your nearest C.A.C. office! 


Equipment Financing Division 
CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


6106-R 


Halifax Fredericton @Quebee City Montreal Toronto PortArthur Winnipeg Regina Saskatoon Calgary Edmonton Vancouver 


cost about $20),000. Completion 
is expected about July 20. 
Architects are Lock & Associ- 


| fabricate the boilers, which ran 
‘De Laval to Make Steam Generators | {2's the wet org hepemed 
Low pressure packaged steam Peterborough, Ont., by De Laval for production of other major 
generators of York-Shipley Inc.,| | Co. i . ; ‘ products of De Laval. ates and general contractor, East- 
ok We watt’ ta gene in| De Laval is increasing its _De Laval has started construc- | wood Construction Co., both of 
. ? . manufacturing facilities there to! tion of a 16,800 sq. ft. addition to | Peterborough. 
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Superhighway to Alaska 


Everything from bananas to plate glass now moves from Seattle to Fairbanks on lightweight, 


completely detachable container vans. Tractors handle overland hauling at either end while barges carry 


the sealed, weather-proof vans across the 2000 miles of ocean between Seattle and Anchorage. Only 


shipper and consignee handle cargoes. And the whole trip takes just one week, thanks to these Clark 


Tools of Mobility—created by Brown Trailer Division. 


ds 


EQUIPMENT 


Canadian Clark, Ltd. 
St. Thomas, Ontario 
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RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
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Associated International Firm 
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Montreal 
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LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St. James St. East 
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WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
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VANCOUVER, VICTORIA 


Affiliated Firms in the United States of America, Great Britain, Argentina, 
Australia. Bahamas, Barbados, Belgium. Brazil, France, Germany, Jamaica, 
Mexico, The Netherlands. Panama, Peru, Puerto Rico, Switzerland. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 
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W. J. McCoy & Co. 


Chartered Accountants 
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Sharp, Woodley, Scott & McLaughlin 
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620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, Roperts AND Co. 


Chartered Accountants 
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PETTIT, HILL AND BERTKAM 


Chartered Accountants 
MERGED WITH 
RIDDELL, STEAD, GRAHAM & HUTCHISON 
181 BAY ST. EMpire 3-2381 TORONTO 
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Chartered Accountants 
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Read for profit 


Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, _week-by-week 
—— of business across the 
and. 


In Canada: 
Elsewhere: 


R. H. B. HECTOR 
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Defence Contracts 


Department of Defence Production awarded 174 contracts, 
each valued at $10,000 or more, for a total of almost $20 million 


during the last half of April. 


Largest contract, valued at $3.8 million, was awarded to 
Canadian Pacific Airlines Ltd., Vancouver, for operation of a 


repair depot. 


A large number of annual repair and overhaul contracts were 
issued, including one for $3,3 million placed with Aviation Elec- 
tric Ltd., Montreal; another for $1.2 million, placed with Lucas- 
Rotax, Montreal; a third for $1.1 million placed with York Gears 
Ltd., Toronto; and a fourth for $825,600 with Okanagan Helicop- 
ters Ltd., Vancouver. Canadair Ltd., Montreal, was awarded a 


$600,000 contract for airframe spares. 


Ten contracts for $10,000 or more each, totaling $584,374, 
were placed by Defence Construction (1951) Ltd., during the 
last half of April. Largest contract, for $294,516, went to Beaver 
Construction Co., Vancouver, for replacement of taxiway and 


repairs to parking aprons and drainage at Sea Island, B.C. 


Department of Defence Production Contracts 
April 16-30 
Commedity 


Airborne Equipment Lid., Montreal, electrical equipment 

Aircraft Appliences & Equipment itd., Rexdole, Ont., 
accessories, special investigations and technical 
eeronautical instruments, electrical equipment 

Aircraft Industries of Canada Lid., St. Johns, Que., 
airframe spores, aircraft engineering studies 

Allied Heat & Fuel Lid., Vancouver, coal ........+-+> eovces peace hbcaseveccees 

Autobus Fournier \tée., “Quebec, Que., transportation 

Aviation Electric ttd., ‘Montreal, repair, everhau! of aircraft instruments and occes- 
sories, etc., special investigations and technical studies; repair, overhaul of 
cirframe components, aircraft oxygen equipment 

Hector Bedard, St. Gerard Magelia, Que., refuse disposal ...ssseerereeeececrecs 

Bell-Craig litd., Toronto, medical supplies 

G. A. Boulet Ltée., St-Tite, Que., footwear 

Brian Engineering Ltd., Montreal, aircraft electrical components 

Bristol Aero-Industries Ltd.,’ Winnipeg, technical publications 

British American Oi! Co., Toronto, diesel fuel oil, fuel oil, petroleum products .... 

British Yukon Novigation Co., Whitehorse, Y.T., diesel fuel oil 

Buzzell's Cleaners; Fredericton, 

Campbell Manufacturing Co., 

Canade Packers Ltd., Halifax, meat, 

Ceaneda Packers Ltd., Hull, Que., 

Canada Packers ttd., St. Boniface, 

Caneda Packérs ttd., Vancouver, meat 

Canada Wire & Cable Ceo., Ottawa, aircraft electrical cable, electrical cable .... 

Canedair Ltd., Montreol, airframe spares, repair, overhaul of aircraft and airframe 
spores 

Canadian’ Applied Research © 


Contractor 


repair, overhay! of aircraft 
studies; repair, overhaul of 


aircraft modification kits, 


N.B., laundry services 
Willowdale, Ont., electrical cable assemblies 
dairy products, food 
meat 
Mon., 


td., Toronto, repair, overhaul of aeronautical instruments, 
electrical equipment, air ‘armament equipment 

Canadian Arsenals Ltd., Ottawa, ammunition i 

Canadien Aviation Electronics Lid., Montreal, mobile calibration teams, maintenance 
spares for radar trainers 

Canadian Broomwade Ltd., Toronto, air compressors 

Canadian General Electric Co., Toronto, third line maintenance of radars 

Canadian Import Co., Quebec, Que., coal 

Canadian Industries Ltd., Montreal, waxoline dye 

Canadian Marconi Co., Montreal, navigation equipment 

Canadian Pacific Airlines Ltd., Vancouver, operation of repair depot 

Canadian Pratt & Whitney Aircraft Co., Longueuil, Que., helicopter modification kits 

Canadian Westinghovse Co., Ottawa, repair, overhaul of electrical/electronic 
equipment 

Carriere & MocFeeters Ltd., 
instruments, electrical equipment, 

Christie Laundry, Saskatoon laundry services 

Chrysler Corp. of Canada Ltd., Windsor, Ont., food servicing trucks 

City Laundry & Dry Cleaning (Verdun) Ltd., Verdun, Que., ‘aundry services 

Cobra Industries Inc., Quebec, Que., aircraft ground servicing equipment 

Colonial Coach Lines Ltd., Ottawa, transportation 

Comox Mining Co., Vancouver, coal 

Computing Devices of Canada Ltd., Ottawa, engineering services, 
and navigator track plotters .... 

Connaught Medical Research Laboratories, 

Crothers Manufacturing ltd., Scarborough, 

Croven Ltd., Whitby, Ont., radio crystals . 

Customold Prastics Ltd., Pointe Claire, Que., fibreglass kit boxes ... 

Designeering Ltd., Port Credit, Ont., grid color plates 

Dominion Coal Co., Rexdale, Ont., coal 

Dominion Helicopters Ltd, King City, Ont air 
helicopters 

Donald Ropes & Wire Cloth Ltd., 

Dowty Equipment of Canada Ltd., Ajax, Ont., repair, 
carriage equipment, special investigations and 

E.M.!.-Cossor Electronics ttd., Dartmouth, N.S., repair, 
tronic equipment 

Ed's Excavating, Calgary, 

Electronic Materials International Ltd., 
tronic equipment ° 

Ever Ready Cleaners Ltd., Toronto, laundry : services 

Formers lLtd., Halifax, dairy products 

Federal Wire & Cable Co., Guelph, Ont., 

Frontenac Overall Ltd., St. Evariste, Que. 

Rexdale, Ont., 


overhaul of aeronautical 


Scarborough, Ont., repair, , 
and technical studies 


special investigations 


rental of navigators 


Ont., 


overhaul! and maintenance of 
"aircraft pendonts 

overhaul of aircraft under- 
technical studies 

overhaul of electrical/ 


Hamilton, Ont., 


excavation of pits and trenches .. 
Ottawa, repair, overhaul of 


electrical cable 

clothing 

repair, overhaul of 
equipment 

A. E. Gauthier Ltée., Chicoutimi, Que., coal 

Godfrey Engineering Co., Montreal, repair, overhaul of airframe compone 
investigations and technical studies 

Great West Coal Co., Brandon, Man., coal 

T. W. Hand Fireworks Co., Cooksville, Ont., pyrotechnics 

Geo. P. Harris Ltd., Ottawa, coal 

A. Harvey & Co., St. John's, Nfid., 

Heatex Ltd., Montreal, repair, overhaul of aircraft cooling equipment and components 

Heroux Machine Parts Ltd., Montreal, overhaul of airframe components 

Honeywell Controls Ltd., Toronto, repair, overhaul of aircraft instruments and acces- 
sories 

ITT Electronics Service Co. of Canada, Town of Mount Royal, Que., supply ond instal- 
lation ef integrated control and excitation console 

Imperial Oj! Ltd., Ottawa, aviation gasoline, diesel fuel oil, 
fuel oil, petroleum products 

International Business Machines Co., 

International Business Machines Co., 

International Equipment Co., Montreal, fork lift trucks 

Montreal, fork lift trucks 

Montreal, anchor chain cable ...... 

Walter Kidde & Co. of Canada, Montreal, maintenance spares for compressor repoir 
and ovethoul of oxygen and pneumatic cylinders during year ending March 
31/62; airborne fire fighting material 

Koehring-Waterous Ltd., Brantford, Ont., excavator 

Laughy Truck Service, Grande Centre, Alta., refuse disposal 

Legrade Inc., Quebec, Que., meat 

Lucas-Retax Lid., Montreal, repair, overhaul of airframes and aero engine spores, 
components, electrical material, special investigations and technical studies .. 

Maple leaf Construction Ltd., Winnipeg, road repairs 

Maple Leaf Dairy Ltd., Helifax, dairy products 

Maritime Helicopters Ltd., Montreal, charter of helicopters 

Massey-Ferguson Lid., ‘eronte, tractor 

McDonald Bros. Equipment Ltd., Ottawa, generater sets 

Mclaren Cartage, Rivers, Man., refuse disposal 

Metropolitan Meat Packers Ltd., Toronto, meat 

Miller & Gabbe Ltd., Montreal, clothing 

Modern Packers Ltd., Montreal, meat 

Montreal Mop Mfg. Co., Montreal, mopheads 

Myers Cotton Products Ltd., Oshawa, Ont aprons 

D. Napier & Son (Canada) Ltd., Montreal, technical representatives 

North West Sportswear Co., Toronto, clothing 

Northern Electric Co., Ottawa, teletype spares 

Okenagan Helicopters Ltd., Vancouver, repair, 
helicopters 

Orenda Engines Ltd., Toronto, 

Oxo (Canada) Ltd., Don Mills, 

Pacific Meat Ce., Vancouver, meat 

Peacock Brothers Ltd., Montreal, spares for ships’ 

Pik Mills Ltd., Quebec, Que., cloth 

Pioneer Parachute Co. of Canada, Smiths Falls, Ont., 

Polaroid- Corp. of Canada, Toronto, photographic film 

Radionics Ltd., Montreal, maintenance spares for radiacmeter 

Renfrew Electric Co, Renfrew, Ont., harness components for wireless set 

Robin-Nodwell Mfg. Lid., Calgary. Alta., tracked carriers 

Rohm & Haas Co. of Canada, West Hill, Ont., acrylic plastic sheet 

Rolls-Royce of Canada itd., Montreal, technical representative 

Ryden Manufacturing Ltd., ‘Montreal, fire control equipment 

Safety Supply Co., Toronto, repair, overhaul of ground fire fighting moterial .... 

Shell Oi! Co. of ‘Canada, Toronto, fuel oil, petroleum products, aviation gasoline 

Sicord Inc., Montreal, truck tractor 

Poul Sinitoski, Churchill, Man., refuse disposal 

Somerville Ltd., Windsor, Ont., plastic rifle components 

Spartan Air Services Lid.. Ottawa, Ont., repair, everhau! of helicopters and com- 
ponents 

Sperry Gyroscope Ottawa Ltd., Ottewa, repair, overhaul! ‘of circraft instruments and 
accessories, special investigations and technical studies, repair ond overhaul of 
aeronautical instruments, electrical materiel 

Swift Canadian Co., Halifax, meat 

Swift Canadion Co., wa, meat 

Swift Canadian Co., Saint John, N.B., meat 

Texaco Canada Lid., Montreal, petroleum PIOUS seecesnceceeeses 

Tothurst Oil Ltd., Montreal, fuel oil 
Spencer Turner Co. -» Hamilton, Ont., cloth 

Von Waters & Rogers of Canada Lid., Edmonton, de-icing fluid 

Victoria Flying Club, Sidney, 8.C., maintenance handling and shelter of aircraft 

Walter Moter Trucks of Canada Lid., Ottawa, airfield crash and fire trucks 

Weaver Coat: Gik,, TOleahe,: COGN soe sp tbasnesonstircedcceses gecccseccenccs . 

Western Flyer Coach ltd., Winnipeg, automotive spares 

Wilmot's Dairy ‘Lid., Kingston, Ont., dairy products 

J. C. Wilson ttd., ‘Montreal, paper products 

Weodlawn Dairy ltd,, Dartmouth, N.S., dairy products 

York Gears-Ltd., Torente, repair, everhau! of constont speed drives and eauipment, 
special investigations and technical studies, overhaul of gear boxes and asse- 
ciated equipment . 


Defence Construction (1951) Ltd. 
April 16-30, 1961 
Work 


dry cleaning solvent, 


OCltawa, rental of office machines 
Toronto, technical representatives 


overhaul and maintenance of 
technical representatives 
Ont., ration pack components . 


seeenee ee eeewereneene 


Centractor 


Beaver Construction Co., Vancouver, replacement of taxiway and repairs te parking 
aprons and drainage — See island, B.C. 

Dawson, Wade & Co., Vancouver, asphalt paving of toad — Whitehorse, Y.T. . 

Frost Steei & Wire Co. Quebec, Montreal, supply and erection of chain link fence— 
longue Pointe, Que. 

E. C. Higgens & Sons Contractors Ltd., Branden, Man., otdi 
—Comp Shilo, Man. 

Matheson Brus. Lid., Yorkton, Sask., repair fire damage to building — Churchill, 
Man.; construction of permanent: fire hall building—Churchill 

A. L. Parelman Ltd , Yarmouth, N.S., replacement ef roof slab and re-roofing of 
building — Halifax 

Tallman Construction Co., Winnipeg, hangar apron extension—Winnipeg 

Thompson Construction Co., Prince George, 8.C., sheathing and insulating walls and 
ceiling of building — Prince George, B.C 

Walmsley Bros. Ltd., London, Ont., supply and placing of on asphalt surface on 
runwey — Centralia, Ont. 


Aten eee weer teweee 


Value 
$ 
13,847 


353,600 


82,500 
26,640 
264,000 


3,623,875 
11,822 
224,000 
10,544 


65, (752 
958,000 


94,700 
107,590 


157,671 
17,500 
104,000 
73,060 


182,864 
12,530 
18,840 
12,728 
22,652 
22,375 
13,189 


475,223 
40,664 


320,400 


69,750 
13,661 


311,735 
239,131 
21,624 
48,253 
21,192 
51,007 


| S. Cunerd & Co., Holifax, coal 


42 738 | 
51,160 
20,000 
13,553 


1,192,300 
10,000 


11,737 
31,000 
393,622 
52,067 
11,116 
10,146 


25,855 
10,321 


1,532,100 


Value 
$ 
294,516 

19,850 
15,126 
22,690 
165,785 


21,918 
17,002 


12,300 
15,187 


Department of Defence Production awarded 207 contracts, 
each valued at $10,000 or more, for a total of $18.1 million, in 


the first half of May. 


Just over $6 million of this amount consisted of 22 contracts 
for rental of communication facilities. British .Columbia Tele- 
phone Co., Vancouver, received 10 such contracts totaling $2.6 
million and Bell Telephone Co. of Canada, Ottawa, four con- 


tracts totaling $1.8 million. 


Contracts for coal amounted to almost $3 million, of which 
largest value was placed with Dominion Coal Co., at various lo- 


cations (six contracts totaling $922,529). 


| Contractor 


Contracts valued at $2.2 million were placed for fuel oil and 
other petroleum products. Largest went to Imperial Oil Ltd., 


Ottawa, (16 contracts totaling $1.3 million). 


Enamel & Heating Products Ltd., Amherst, N.S., was award- 
ed two contracts for repair and overhaul of airframe components 


totaling $800,000. 


Defence Construction (1951) Ltd. awarded seven contracts 
each for $10,000 or more, totaling $170,175, in the same period. 


Company Report 
Merchandising 


NATIONAL GROCERS OO., To- 
ronto, net profit declined 0.4% to 
$870,889 for year to April 1/61. 

Sales were a record and showed 
a fine increase over previous fiscal 
year (a 53-week period), President 
R. H. Bainard says. 

Costs were up on higher labor 
rates. 

Increased business forced expan- 
sion of several branches, Bainard 
says. Purchase and equipping of a 
building in Cornwall accounted for 
large part of increased investment 
in fixed assets. 


in 1960. 


chases to upgrade 


ing market | conditions, 


says. 
INCOME ACCOUNT 
INCOME ACCOUNT 
Years Ended Dec. 31: 1960 
Net oper. income .... 
Add: Other-inc. ..... 
Gain, sale a seee 
Net earnings . ee 


Years Ended: 1 1960 
«+ $2,501,631 $2,448,011 
- 508,499 


y 473,542 
155,243 = 102,847 
967,000 
870,889 


196,916 

Common divds. 177,511 

Surplus for year 496,462 
Earnings per Share and Dividend pores 

Pret.: $6.63 

Pa 1.50 
oa Preferred 

Shares o/s at: 

Pref., $20 per ;:... 
Common, n.p.v. .... 


131,277 


295,852 Shares o/s at Dec. 31: 


BALANCE SHEET—MAIN ITEMS oe aoe. 
Apr. 1... Apr. 2 
1961 1960 
$182,200 
10,211,269 
13,050,576 
4,601,226 
18,557,741 
2,708,761 
7,572,448 
1,026,038 
250,000 
2,921,392 
6,787,868 
4,023,712 
5,478,133 


As at: 
Cash 
Inventories 

Total curr, assets .. 
Fixed assetst 

Total. assets 
Bk. overdrafts 

Total curr, Hiab. .. 
Invent. res. ...... toes 
COR TOR. cocescces 
Capital stock ... 
a eee 

tAfter depr. of .... 
Working capital 


As at Dec. 3 
Cash 
Investments? .... 
Inventories 

Total curr. assets .. 
Fixed assets* 

Total assets 

Total curr. 
Capital stock 
Earned surplus ... 

*After depr. of ..0. 

+Market value ..see 
Working capital 


12,492,440 
3,871,768 
17,294,287 
1,693,904 
6,784,673 
1,026,038 
250,000 
2,936,692 
6,296,884 
3,669,927 
5,707,767 


liabs, 


$11,933 
352 


Earnings per Share and ee Record: 


BALANCE SHEET—MAIN ITEMS 
1: 1960 


$165,446 
102,777 


tagged Fri y aor veo + 7 y , - 
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i) 


VIRGINIA DARE LTD., Toronto, 
net profit declined 94.7% to $1,608 


Unfavorable economic conditions 
adversely affected sales in certain 
trading areas. Early 1960 company 
made forward commitments on pur- 
of mer- 
chandise offered for sale. Severe 
falling off in general business con- 
ditions early 1960 made it necessary 
to take losses on higher priced lines, 
President H. Sanders says. 

Company is making adjustments 
in merchandising policy and store 
locations to compensate for the - r 
effects of these continuously chang-| @ Certified Public Accountants 


Sanders 


$1.90 


25,721 j 


Largest went to Hi-Grade Heating & Sheet Metal Ltd., Winnipeg, 
for supply and installation of eavestroughs for permanent mar-| 


ried quarters at Winnipeg ($41,350). 


Department of Defence Production Contracts 
May 1-15 
Commodity 

Abercorn Aero Lid., Montreal, repair, overhaul of air-sea rescue equipment, 
investigations, technical studies, provision of engineering date 

Ahearn & Soper Co., Ottowa, electronic tubes 

Air Reduction Canada Ltd., Montrec!, helium gas 

Avro Aircraft Ltd., Toronto, aircraft technical support, 
aircraft modification kits 

Bayly Engineering Lid., Uttawa, 

Becton, Dickinson & Co. Canada, Toronto, 

Bel! Telephone Co. of Canada, Montreal, 

Bell Telephone Co. of Canada, Ottawa, 
circuits, duplex data facilities 

Bombordier Snowmobile Lid., Valcourt, Que., personne! carriers 

S. F. Bowser Co., Ottawa, spare parts for fueller trucks 

Bradley Air Services Ltd., Carp, Ont., charter of aircraft 

Bristol Aero-Industries Ltd., Winnipeg, repoir, overhaul of helicopter airframes and 
airframe components 

British American Oil Co., Toronto, fuel oil, 

British Columbia Telephone Co., Vancouver, 8.C:, 
data circuits, lease of communication cirevits 

Bruce Coal Co., Ottawa, coal 

Burndy Canada ltd., Montreal, aircraft electrical components 

Canada Coal Corp. Teronte, coal 

Canada Varnish ttd., Terente, point 

Conedair Ltd., Montreal, aircraft systems trainers engineering studies, aircraft modi- 
fication kits, modification kits for aircraft systems trainers, airframe spares, 
aircraft engineering .tudies . 

Canedion Arsenals Ltd., Ottawa, Industrial assistance to provide for the improve- 
ment of electronic equipments 

Cenedian Aviation Electronics Ltd., Winnipeg, rental of radio facilities, third line 
maintenance of radar and ancillary equipment 

Cancdian Aviation Electronics Ltd., Montreal, technical 
publications 

Canadian General Electric Co., Toronto, third line maintenance of radars, main- 
tenance of electronic equipment, radar equipment spores, «efurbishing of 
electronic equipment, electronic equipment 

Canadian import Co., Quebec, Que., coal 

Canadian industries Ltd., Montreal, ammunition 

Canadian Kodiak Refineries Lid., Edmonton, tvel oil 

Canadian Motorola Electronics Co., Toronto, radar equipment support spares 

Canadian National Railway Co., Ottawa, rental of telephone, teletype and dota 
circuits 

Canadian Pacific Railway Co., 

Canadian Technical Tape Ltd., Montreal, 

Cassidy's Ltd., Montreal, tableware 

Christie, Brown & Co., Toronto, ration pack components 

Chrysler Corp. of Canada, Windsor, Ont., trucks 

Community Coal & Oil Co., Dartmouth, N.S., cool 

Computing Devices of Canada Lid., Ottewa, aircraft instrument test equipment, 
weather and terrain mapping radar equipment . 

Corbett-Cowley Ltd., Toronte, clothing 

J A. & M, Cote Ltd., St Hyacinthe, Que., footwear 

Cruickshonk Guild ttd., Montreal, ration pack components 


Contracter 
special 


aircraft engineering studies, 


watt meters 

medical supplies 

technical representative 

rental of telephone, teletype and data 


diesel fuel oil 
rental of telephone, teletype and 


representatives, technical 


Ottawa, rental of telephone, teletype and data circuits 


adhesive tape 


overhaul of airframes 
aircraft 


repair, 
aero engine spares 


De Havilland Aircraft of Canada Lid., Downsview Ont., 
ond airframe components, a:rcratt modification kits 
engineering studies seeks 

Domil Ltd., Montreal, cloth 

Dominion Coal Co., Halifax, 

Dominion Coal Co., Moncton, coal . 

Dominion Cool Co., Montreal, coal 

Dominion Coal Co., Rexdale, Ont., te 

Dominion Coal Co., Sydney N.S., cool 

E.P. Electric Products Co., Montreal, gererater sets . 

Electric Storage Battery Co. (Canada), Toronto, batteries 

Enamel & Heating Products Lid., Amherst, N.S., repair, everhaui of airframe com- 
ponents ; 

Everall Engineering ltd. 
creas 

Fairey Aviation Co. 
of aircraft 

Finning Tractor & Equipment Co., Yancouver, tractor spare ports. 

Frontenac Overall Ltd., St. Evariste, Que., clothing 5 

Gorrett Manufacturing Ltd., Rexdale, Ont., cabin temperature contro! tes! 
trical equipment . 

Gas Propane Sept-iles inc., Sept-iles, Que., propane gas 

General Paint Corp. of Canada, Vancouver, i 

Globe Mills Ltd., Meaford, Ont., blankets 

Great West Coal Co., Brandon, Man., cool ........eeeeeseeees 

Hamilten Cotton Co., Hamilton, Ont., cloth 

M, A, Hanne Co., Teronte, coal 

H. J. Heinz Co. of Canada, Leamington, Ont., ratio 

Imperial Ol! Ltd., Ottowao, fuel eil, diesel ‘fuel oil, 

Imperialle Fuels itd. london, Ont., coal 

International Business Machines Co., Ottawa, 
ef dota processing equipment 

International Harvester Co. of Conege, Hamilton, Ont., spare parts for engineering 
equipment 

Irving Oil Co., Saint John, N.B., petroleum products 

Johnson & Johnson Lid., ‘Montreal, medice! supplies eovone 

George Kelk Lid., Don Mills, Ont., aircraft maintenance equipment eee 

Kendall Co. (Canada), Toronto, medical supplies 

Kech Shoes Ltd., Harbour Grace, Nfid., footwear 

la Chemise Perfection Inc., Courcelles, Que. , clothing 

la Confection Frontenace Enrg., St. Ephrem, Que., safety clothing, clothing 

Thomas Lamb Airways Ltd., The Pas, Man., charter of aircraft 

LaSalle Engineering Ltd., Montreal, aircraft servicing equipment 

Ernst Leitz Conade Lid., Midland. Ont., repair and overhau! of aerial cameras and 
accessories 

Leland Electric Co, Guelph, Dnt., inverters 

Thomas J. Lipton “tid., Toronto, ration pack components 

Litton Systems (Canada) Ltd., Rexdale, Ont., controls for radio sets, repair and over- 
hav! of electrical/electrenic equipment 

Maniteba & Saskatchewan Coal Co., Winnipeg, coal 

Mathews Coal Co., Halifax, coal 

Mongeav & Robert Cie, itée., Montreal, 

R. H. Nichols Ltd., Downsview, Ont., wireless testing installation kiis .. 

Nerth Star Oil Lid., Winnipeg, fuel oil 

Northern Commercial Co., Whitehorse, Y.T., tractor spore ports 

Nerthern Electric Co., Ottawa, third line maintenance of radar and ancillary equip- 
ment, communication equipment 

Northwest Industries Lid., Fdmenton, airframe spares, 
ment 

Okenagon Helicopters Lid., Vancouver, charter of helicopters 

Oneide Itd., Niagara Falls, Ont., flatware 

Peacock Brothers Ltd., Montreal, repair of main feed pumps 

B. W. Powers & Son Ltd., Trenton, Ont., coal 

RCA Victer “e., Montreal, naintenance of microwave and associated electronic 
equipment 

Remington Rand Ltd., Ottawa, rental of office equipment 

Research Development & Surveys Associates Ltd., Toronto, mapping services .... 

Richards Glass Ce. Teronto, medical supplies 

Rinshed-Mason Co, of Canada, Windsor, Ont, 

Rochester & Pittsburgh Coal Co. (Canada), Toronto, 

Rockgas Propane Ltd., Vancouver, propane gas 

Royal Metal Mfg. Coe., Galt, Ont., office furniture ‘es 

Safety Supply Co., Terento, repair, overhav! of ground fire fighting materio! .. 

Scythes & Ce, Torente, cloth 

Service Lamp Ce., Londen, Ont., electrical lomps 

Shell Oi! Co. of Canada, Toronto, fuel oi!, petroleum products ...... covecccees 

Shilo Home & Auto, Shilo, Man., grass cutting ©. .....+scnseeee ee eeoeenoecorece 

Sicerd Inc., Montreal, snow removal units 

Smith & Nephew Lid., Montreal, medical supplies 

C. R&. Snelgreve Co., Don Mills, Ont., radio crystals 

Seper-Singleton Electric Co., Edmonton, repair, overhaul of ground fire fighting 
equipment 

Spertan Air Services Lid., Ottawa, charter of helicopters 

Sperry Gyroscope Co. of Canaia, Montreal, remote magnetic compensators, repair and 
overhaul of tools and test equipment for radars, technical representative 

Standard Bronds Lid., Montreal, coffee 

Sterling Rubber Co., Guelph, Ont., medical supplies 

T.M.C, (Canada) Ltd., Ottawa, transmitter spares 

Telegraph Condenser Co. (Canada), Torunto, capaciters, research contract . 

Texace Canada Ltd., Montreal, petroleum products . ee 

Texpock Ltd., Brantford, Ont., medical supplies 

Tibbetts Paints itd., Trenton, N.S., paint .... 

Tidewater Oil Co. (Cancda), Toronto, lubricating oil 

Trend Furniture Co., Victoria, B.C., repair, refinishin 

Union Carbide Canada Ltd, Toronto, batteri 

Wabesse Cotton Co., Montreal, cloth 

Weever Coal Co., Edmonton, coal 

Winnipeg Supply & Fuel Co. , Winnipeg, coal .. 

Zephyr Electric Co , Montreal, modification of chergi 


coal . 


coal 


Edmonton, Alte., 


of Canada, Dartmouth, N.S, hydraulic “actuaters, inspection 


pack components 
petroleum products 


rental of office equipment, maintenance 


aircraft ground support equip- 


coal 


Defence Construction (1951) Ltd. Contracts 
May 1-15 
Werk 
T. A. Andre & Sens Lid., Kingston, Ont., construction ef o new sewage wr station 


iefield, Ont. 
Maen Des ¢ 


County Tile Tile "ttd., Summerside, 4 ingling f buildings — Summerside, P.E.!. 

Hi-Grade Heating & Sheet Metol ., Winnipeg, supply ond instellation of eaves- 
troughs for permanent married quarters — Winnipeg 

Mott Electric Ltd., New Westmins B.C., improvements to fire clorm system — 
Chilliwack, 6c. 


Value 


64,000 
13,104 
36,795 


422,000 
16,517 
12,394 
16,553 


1,834,812 
11,595 
114,650 
17,750 


35,000 
223,406 


2,317,131 
468,480 
19,883 
88,160 
21,045 
226,545 
275,000 
52,963 


245,217 





373,234 
16,386 | 
50,783 
34,754 
15,216 | 


196,020 
97,240 





39,333 | 
800,000 
10,000 | 


22,414 
34,000 
33,059 | 


87,102 
10,000 
13,926 
224,443 
168,510 
34,600 
11,473 
10,203 
257,658 | 
82,880 


175,744 | 


27,000 | 
10,169 | 
23,460 | 
81,319 | 
11,499 | 
64,149 
12,149 
81,171 
40,500 | 
11,028 


57,000 
46,886 
16,743 


50,213 
189,382 
15,015 
52,110 
227,406 
94,200 
51,000 


508,587 | 


32,652 | 
207,900 
10,954 
16,793 
164,960 


195,000 
12,426 
13,250 
12,389 
25,225 


27,272 


62,000 | 
47,589 | 


66,998 
16,116 
14,755 
24,556 





84,056 
167,612 


12,270 


29,325 
23,787 


41,350 
16,394 
14,749 


32,300 | 
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ARTHUR A. CRAWLEY CO. 
Chartered Accountants 
‘OTTAWA TORONTO MONTREAL BROCKVILLE 
SUDBURY — NORTH BAY — SAULT STE. MARIE — WINNIPEG 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee In Bankrupicy 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


e Barristers and Solicitors 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 


BARRISTERS AND SOLICITORS 
J. H. THOMSON, Q.C. R. V. HICKS, Q.C. 
J. WILFRED HEALY 


F. G. HAMILTON 


EMpire 6-3533 


J. A. F. MILLER, Q.C. 
R. M. SEDGEWICK 

D. CHURCHILL-SMITH . A. 
TAYLOR MacLENNAN 


55 YONGE STREET, TORONTO 1 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, QC. . 220 Bay Street 
JACK A. SEED, Q.C. Toronto, Canada 
G. NIELD 

WwW. LONG 
H C KERR 
RM. TURNBULL 
D J. DONAHUE 
R. B. CUMINE 


Telephone 
EMpire 6-7821 


Cable Address 
“Thimsan” 


Johnston, Sheard & Johnston 


2 BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. 
Matthew Sheord 


TORONTO 


R. W. $. Johnston, Q.C. » S. Johnston, Q.C. 


Strachan Heighington 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 

Canada Life Building, 330 University Ave., Toronto, Canada 
HON. SALTER A. HAYDEN, @.C, W. R. WEST, @.¢ ERYERLES MATTHEWS, Q.C. 
Will ta cc ce enRY, @.c. JAMES W. WALKER, ac. J. BLAIN, @.C 
ae ALEX. BISSETT, @.C. bouGLas G. ULNE. ec. 
W. STRUAN ROBERTSON JOHN W. BROOKE, 
JOHN B. LAW GEORGE D. FINLAYSON 
PATRICK H. VERNON DONALD G. BEATTIE 
MICHAEL B. JAMESON DONALD 8. MACDONALD 
DOUGLAS ANDISON GARTH MANNING 
GRAHAM D. WORLEY MICHAEL CROGHAN 
WILLIAM R. MAXWELL 


COUNSEL 
FRANK MeCARTHY, QC. AROLD G. FOX, Qc. 


JOHN J. ROBINETTE, ac. 
Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


DOUGLAS K. LAIDLAW 
PETER G. BEATTIE 
WILLIAM 0. FRANCIS 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isoac Pitblado, Q.C., LL.D. E. H. Bennest, Q.C. . R. Drummond-Hay, Q.C. 
R. D. Guy, @.C. E. B. Pitblade, O.C. . R. Hunter, Q.C. 
Alan Sweatman J. E. Wilson, Q.C. . S. McEwen, Q.C. 
O. S. Alsaker W. Grimble . M,. Coghlin 
John A. Scollin R. B. Sloter . Proctor 
R. W. McMurray Cc. G. Scarfe . H. Lockweed 
W. E. Ireland J. K. Knox G. A. Paulson 
A. Erskine Hoskin, Q.C. (1903-1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


e Economic Consultants 


ECONOMIC RESEARCH CORPORATION LTD. 
Montreal: 1255 University Street 
Toronto: 88 University Ave. Ottawa: Suite 204, 85 Range Rd. 


ERC INTERNATIONAL, Inc. 
Washington: 1028 Connecticut Avenue, N.W. 
New York: 60 East 42nd Street 


International Research and Business Consultants 


MARCEL BELANGER, M.A. (Economics) 


Economic Consultant 
Labor Relations - Economic Surveys 


376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. W. TORONTO WA, 5-4556 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT, 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 


INDUSTRIAL 
INSTITUTIONAL 


© Appraisers 


Serving 
Canadian Business 
Since 1900 


1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 


CANADIAN Als 
APPRAISAL 
COMPANY, Lid. 


LTO 
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Mail this coupon today! 
The Financial Post. 
481 University Avenue, Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


In Canada: $8 yearly [] 2 years $14 [] 
Elsewhere: $9 yearly [] 2 years $16 [] 


Payment enclosed $........ Send bill $........ 


COMPANY 
Altention of 
City and Province 
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PROFESSIONAL DIRECTORY 
@ Management Consultants 


PAYNE- ROSS 


Tom hss 8 @ 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America end Europe 


URWICK, CURRIE 
chai Coubiedels 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE. 368-8001 


J. EDGAR DION 


Consulting Management Engineer 
1980 Sherbrooke St. West 


MONTREAL, CANADA WELLINGTON 3-5597 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA, 4-3381 Séo0 Paulo UN. 6-2477 


ES (CANADA) LTD, Management Consultants 
McColl Frantenac Bidg. 
Montreal AV. 8-3223 


Arthur D. Little 


OF CANADA LTD, 
RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE, EAST -——. TORONTO 12 == HUDSON 7-4114 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 
Toronte 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 


Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


8 King St. East 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 
Montreal 1, Que. 


409 Granville Street 
Vancouver 2, B.C, 


15 Wellington St, West 
Toronto 1, Ont. 


Member of Association of Consulting Management Engineers, Inc. 


Postham, Simpson 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson ‘ 
G. R. Ferguson 
G. E. Barr 


H. E. Crate 
T. M. Chase 


K. A. Mapp 
J. W. Vair 


R. A. C. Knox P. W. B. Creighton D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
Empire 3-9748 


312 Dominion Square Building 
MONTREAL 1 
University 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL _ 250 MADISON AVE., TORONTO 


GREGORY & ASSOCIATES 


Management Consultants 
A Complete Service 


212 BLOW BLDG, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 

@ Wage & Salary Administration © Personnel Appraisal 

@ Production Planning & Control @ Plant Lecation & Layout 

@ Work Measurement & Incentives @: Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 

180 Eglinton Ave, E. 807 Sun Life Bidg. 810 Roya! Bank Bidg. 

MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


CALGARY, ALTA. 


,© Organization Planning 
@ Operations Research 


DUFRESNE, McLAGAN, DAIGNAULT ine 


ps Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization— Management —Controls, 
. &. DUPRESNE 


“ewctacan | DUFRESNE, McLAGAN & ASSOCIATES axe. 


. N. DUFRESNE 
- ©. CHARRON Labor Relations and Personnel Administration 
4455 Sherbrooke St, W., MONTREAL © WE. 7-4217 


@ Design Engineers 


B. D. BOHNA & CO. LTD. 
Engineers and Contractors 
@ Industrial Plants ¢ Petroleum, Process and 
Atomic Energy Industries @ Pipelines 
| @ Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-455! 
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SELECTED GROWTH STOCKS 


Hollinger Needs More Capital 


To Finance [ron Ore Interests 
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This is an exclusive series on 26 Selected Growth Stocks chosen 
rominent and 


by one of the continent’s most p 
ment advisers. Each com 
This series does not tute a 


successful invest- 
will be reviewed here quarterly. 
recommendation to buy. 


@ Hollinger gold mine reserves dropping . . . 
@ Noranda operations expand and diversify .. . 


OLLINGER CONSOLIDATED 

GOLD MINES still requires large 
amounts of capital to finance its iron ore 
interests. At company’s annual meeting 
President Jules R. Timmins said if the 
industry is to expand, which it must in 
order to be competitive, the required 
new capital is still not available from 
Canadian sources. i 

“If the choice came whether to go 
ahead with outside capital or stand*still, 
there is no doubt Canada’s best interests 
would be served by going ahead,” he 
said. 

Company is heavily committed to iron 
ore development through control of 
Labrador Mining & Exploration Co. and 
North Shore Exploration Co. 

Original forecasts that Iron Ore Co. of 
Canada would ship 7.5 million tons this 
year have been revised upward to nine 
million tons, reflecting recent pickup in 
U. S. steel production. Mine output to 
date is 941,507 tons, vessel shipments 
963,866 tons and stockpile, 1.5 million 
tons. 

The Carol Lake pilot plant treated 
30,000 tons of crude ore in 1960, First 
units of the beneficiating plant are to 
be in operation in mid-1962 with full 
production planned for the following 
December. 

Plant will have rated capacity of 
seven million tons of concentrates annu- 
ally. 

There will be a sharp reduction this 
year in gold reserves at the main Hol- 
linger mine, which last year celebrated 
its 50th anniversary. According to mine 
manager E. A. Perry, fewer tons of ore 
are expected to be developed in the 
normal course of mining than in the 
past. Because average value of ore re- 
serves is not much greater than the 
operating costs, most of the tonnage to 
be milled in future will come directly 
from ore reserves. 

At Ross mine, Hollinger plans inten- 


HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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PRICE RANGE 


By NESTOR 


sive development work this year to ex- 
plore various known ore zones. 

For 1960 company reported consoli- 
dated net profit of $4.3 million (87c a 
share), down from $5.6 million ($1.13) 
a year ago. Labrador Mining had net 
profit of $1.9 million ($1.5 million), and 
North Shore $2.9 million ($5.6 million). 

Hollinger and Ross gold mines had an 
operating loss of $181,991 against $482,- 
678 in 1959. After taking into account 
cost-aid and investment income, net 
profit in general income account was 
$3.4 million ($3.3 million). 

At recent market price of $2444, com- 
mon stock is 28% above UV level ($19), 
could rise 86% before reaching OV level 
($45). Price is 27.9 times consolidated 
1960 earnings of 87c per share. On non- 
consolidated basis, price is 34.6 times 
earnings. Yield is 2.47% at indicated 
annual dividend rate of 60c per share. 
Price this year has ranged between a 
high of $26, a low of $19. 


ORANDA MINES, leader in Cana- 

dian gold sales and copper produc- 
tion, is extending interests in base 
metals and industrial operations here 
and abroad. 

Following news of company’s venture 
into iron ore production (FP, Dec. 24 
et seq.), annual report confirms pur- 
chase of four B. C. lumbering firms by 
Noranda-controlled (68%) Waite Amu- 
let Mines. Waite has bought six sawmill 
and logging firms from National Forest 
Products. 

In Chile, a copper property is sched- 
uled to put a 500-ton-daily mill into 
operation next year. Reserves are esti- 
mated to contain two million tons oxide 
ore averaging 39% copper. Noranda will 
provide 40% of $3 million pre-produc- 
tion expenses, hold 70% interest. 

Company has consolidated its position 
in manufacturing subsidiary, Noranda 
Copper & Brass, bought outstanding 
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40% interest for $4.7 million to gain 
100% ownership. Holdings in a 
Mines have been increased from 46% 
55% of shares, in Mining Corp. of on 
ada from 40% to 44%. 

President John R. Bradfield says Nor- 
anda intends to incorporate its sales di- 
vision as a separate company, notes the 
organization marketed about 75% of 
Canadian gold production sold in the 
free market during 1960. 

Meanwhile, company reports profits 
in first quarter 1961 slipped back 2%, 
66c share from 64c in comparable 1960 
period. Investment income, at $1.1 mil- 
lion, was down 11%. Operating revenue 
was close to 1960 period level. 

President Bradfield says company is 
continuing “for the time being” reduced 
level of output initiated last summer. 
Cutback is 10% of 1959 copper produc- 
tion by Horne Mine, Waite Amulet and 
Gaspé Copper, about 85,000 tons total. 
Action is based on slower rate of growth 
in copper use. 

Here are highlights of 1960 report: 
Production, custom revenue, $47.1 mil- 
lion ($47 million in 1959); investment 
income, $5.9 million ($5.7 million); net, 
profit, $12.6 million ($11.4 million); 
working capital, $16.7 million ($20.2 
million. Refined metal otput: 267,400 
tons copper (232,500 tons); 563,500 oz. 
gold (499,000 oz.); 8,246,000 oz. silver 
(7,157,000 oz.). 

Less than 50% of copper output came 
from Noranda, subsidiaries’ and asso- 
ciates’ production. Remainder was re- 
fined for other producers on a custom 
basis. 

At recent market price of $46%4, com- 
mon stock is 15% above UV level ($40), 
could rise 90% before reaching OV level 
($76). Price is 16.4 times 1960 earnings 
of $2.81 per share. Yield is 4.3% at in- 
dicated annual dividend rate of $2 per 
share. Price this year has ranged be- 
tween a high of $4844, a low of $40. 


NORANDA MINES, LIMITED 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value st the eq 


the year, A figure at 5.6 for the pres- 
ent yest would indicate that at its 
current growth rate the or value 
is doubling every 5.6 yi 

PRICE RANGE; The ar annual high 
low and mean prite, Monthly ranges 


for the current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


HUGH - PAM PORCUPINE 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating oo at which the particular 
stock is adjudged as underestimating 

timating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 


want to mak 


present. 


edia' 
such as rate of growth given year. 


and investment quality will also enter 
into the sepeeraee an investor will 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significanc ce regarding mon stock over a period of years and 
long-range value, The UV/OV levels 
‘years. In thi: i also permit judgement as between one 
a and another. They are not desig- 

points purchase or sale nor 
do they 4 attempt to show what will be 
a stock’s bottom or top figures in any 


55 or 75 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 


in most instances the trend of divi- 
dend payments. 

*Background and principles ae 
the selection by Nestor were discus: 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


New Promotions 


June 17, 1961 





MINES’ profit in 1960 was $4,775, 
compared to loss of $43,130 in 1959. 

Improvement is due chiefly to 
fact that Broulan Reef Mines made 
no charge for use of Reef plant 
and equipment, or underground 
facilities, in operation of the Hugh- 
Pam mine, President Bert W. Lang 
says. 

Company has acquired a group of 
Mattagami, Quebec, area claims 
and plans to test conductors by 


diamond drilling. 

se fu nag account 
Years Ended Dee. 31: 1959 
Bullion production .. ; ne 


534,416 
7,396 


& GAS profit of $116,539 in 1960 is 
up 33% from 1959. 


at 543,000 bbl., is down 10%, but gas 
production amounted to 2,387 mil- 
lion cu, ft, a gain of 32% over 
1959, 


As at Dee, 31: 


Company Reports 


Oil a Trajan eg ve 

dividend of $1 share, with share 

CALVAN CONSOLIDATED OIL dividend, by Producers Pipelines, 
gave company $34,742 and 25,317 
preferred shares.. Calvan has 9% 


Company’s share of oil output, | interest in Producers. 


BALANCE SHEET — bo aia > petroleum and natural gas leases. 
328 CONSOL, INCOME ACCOUNT 


Fieve | ears Ended Dee 
429, 


. Bl: 
848 Sele sie of oll _ cece a $1,419,534 


183,508 | Der Hab, 


110,473 
agree ‘i 29,994 
wos, Bie loss & deficit... *4,775 43,180 


oNet profit and surplus. 
Earnings per Share and Dividend Record: 
: Earned . $0.001 


$0.01 | ‘Yons milled 


Shares Pale at FI 
Common, $1 oa es 3,900,208 3,900,208 


At Dec. -31/60, company had 62 
net oil wells (60 at Dec. 31/59), 16 
(14) net gas wells, 236,000 (230,000) 
net acres in reservations and ‘per- 
mits, 534,000 (522,000) net acres in 


In Commerce - 


Imperial Bank 


J. M. E. PITRE, to be an assistant ac- 
countant, Fredericton, N.B. 
A. M. ROWE, to be accountant, Wel- 
is St., Sherbrooke, Que. 
SM TH, an assistant accountant, 
guelaieien. N.B., to be an assistant ac- 
countant, Halifax. 


LLOCH, to be accountant, 


A. 
Langley, B.C. 

E. YAREMCHUK, to be assistant ac- 
mares | ae & Pender, Vancouver. 

D. DAIR, to be assistant account- 
ant, Whitehorse” Y.T. 

D. M. CARPENTER, formerly an as- 
sistant accountant, Chatham, Ont., to. be 
an assistant inspector, head office, To- 
50 


J. FERGUSON, to be accountant, 
Uxbridge Ont. 


CONS. BALANCE a ITEMS 


As = Dec, 31: 
ash, < 
Total. curr, assets . 


162 | Fixed assets* 


Saeleas ese 
1980 | es per weaee ané Divigend Record 
Common 90.024 


62,87 
as None paid. 
| Shares o/s at Dee. $1: 


$8. Common, $1 par .. 4,612,377 quasar 


90.018 


Total assets 


Capital stoc ‘ 
Capital surplus" . 
Earned surplus 
— depr., 
amort. of 


7 \ Working eapliel ..... 5,306,315 
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e Consulting Engineers 


acres 


CONSULTING ENGINEERS 


—, 


HG. ACRES & COMPANY LIM{TED NIAGARA FALLS sosowre wancouves 


F. J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Specialists in Northern Design—Access Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-348! 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals ; 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. €. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 


C. D. SCHULTZ & CO. LTD. 


325 Howe St., Vancouver, B.C. 
MU 4-7335 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works . Sewerage Works a 
Municipal Engineering © Docks e 


Land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of In- 
dustrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Torente, Ont. Ottewa, Ont. Halifax, N.S. St. John's, Nfld. 
3089 Bathurst St. 4% Elgin St. 513 Barrington St. 191 Water St. 


PALMER & TRITTON 
CONSULTING ENGINEERS 


Reports ° Designs ° Supervision 


Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottawa Holifax 
46 Elgin St. P.O. Box 93 


RENDEL, 


Toronto 
3089 Bathurst St. 


L.H. Scuwinot & Co. Limitep 


ENGINEERS 


MECHANICAL e CIVIL e@ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


Stadler Hurter 


International Lid. 


DESIGNERS AND CONSULTANTS 
Industrial © Commercial @ Municipol © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY * PARIS e ZURICH 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL © {INDUSTRIAL e ELECTRICAL ¢ MECHANICAL e STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS ¢ ESTIMATES © DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 1-8521 


T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


G. L. WHITE & PARTNERS © 


CONSULTING ENGINEERS 


CIVIL STRUCTURAL ELECTRICAL = MECHANICAL = INDUSTRIAL CITY PLANNING 
1454 MOUNTAIN ST., MONTREAL e VI. 2-6859 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 


A. H. ROSS & ASSOCIATES 


Consulting Chemical and Metallurgical Engineers 
SUITE 1505; 80 RICHMOND ST. W. TORONTO, CANADA 
TELEPHONE: EMPIRE 6-1653 
Feasibility, Market & Cost Studies; Process Development, Engineering and 
Evaluation in the Mining, Metallurgical and Chemical Industries. 


Sir Alexander Gibb & Partners 


Consulting Engineers 
Partners in Gibb, Underwood & McLellan 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION © BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING . 

Ottawa Vancouver 


Winnipeg 


Toronte 


Regina Saskatoon 





Building Contracts 
Down $258 Million 


Five-month national cumula- 
tive total of construction con- 
tract awards was $1,059.3 mil- 
lion, $258.5 million or 19.6% be- 
low the total for the same period 
in 1960. 

Main factor in the’ decrease 
continues to be the big drop in 
cumulative volume of “‘big jobs” 
so far this year compared to the 
same period last year. Jobs 
valued at over $1 million each 
this year totaled $378 million 
while the comparable figure last 
year was $593.3 million, South- 
am-MacLean Building Reports 
show. 

The difference is $215.3 mil- 
lion or 83% of the drop in the 
cumulative five-month total. 

Percentage changes by cate- 
gory when comparing 1961 and 
1960 five-month totals: 

Residential, up 30.3%; busi- 
ness, down 14.6%; industrial, 
down 49.8%; and engineering, 
down 41.6%. 

By regions: Maritimes (Atlan- 
tic region), down 40.7%; Que- 
bec, down 4.2%; Ontario, down 
32.2%; and Western area, down 
0.1%. 

Nationa} cumulative figures 
for the five months of 1961 in 
millions of dollars (1960 figures 
in brackets): 

Residential, $342.7 ($263); 
business, $356.7 ($417.7); indus- 
trial, $75.3 ($150); engineering 
$284.6 ($487.1). 

Total awards for May/61 were 
$276.7 million, down $24.3 mil- 
lion or 8.1% from May/60. 

For the month, residential 


shows a gain of 52.8%, business 
is down 8.2%, industrial is down 
51.9%, and engineering is down 
48.3%. 

Comparative national figures 
for May in millions of dollars 
(with 1960 figures in brackets): 

Residential, $117.5 ($76.9); 
business, $100.5 ($109.5); indus- 
trial, $7.4 ($15.4); engineering, 
$51.3 ($99.2). 

Cumulative figures for the 
first five months by regions in 
millions of dollars (with 1960 
figures in brackets): 

Atlantic Region: $73.6 ($124- 
-1); Quebec, $252.9 ($263.9); 
Ontario, $413.5 ($610); West- 
ern, $319.5 ($319.8). 

Metro trends: Both Montreal 
and Toronto continue to show 
decreases in construction con- 
tract award volume when com- 
paring 1961 total to last year’s 
figures. 

Toronto’s five-month total is 
$135.3 million, down 10.2% 
from 1960; Montreal’s five- 
month total is $142.6 million, 
down 13.2% from last year. In 
Toronto, residential and indus- 
trial categories record gains; in 
Montreal, residential is the only 
category recording an increase. 

Regional analysis for May/61: 
Atlantic region: total of $22.4 
million is 1.2% below last year, 
with gains in residential, busi- 
ness and industrial. 

Quebec: -total of $68.4 mil- 
lion is 34.7%below last year, 
with gains in residential and 
business. 

Ontario: total of $101.5 mil- 


Here’s Why Our Academic 
Dy, : 


Flesh Market 


By J. K. EDMONDS 

MONTREAL (Staff) — Can- 
ada’s academic flesh market has 
been operating briskly in Mont- 
real this June as staff members 
of Canadian universities assem- 
ble to swap shop-talk and rip- 
ple their intellectual muscles. 
@ Primary purpose of the Con- 
ference of Learned Societies is 
to freshen up the supply of in- 
tellectual working capital on 
which the universities operate 
during the year. 

@ Second, by a short head, is 
the provision of a market place 
in which university teachers and 
department heads can come to- 
gether to look one another over. 

On the whole, the market is 
bullish. 

The secondary school popula- 
tion (which forms the basic 
market for university services) 
increased 27%. last year. 

Value of construction of edu- 
cational buildings ($360 million 
this year) now exceeds value of 
construction of factories, plants, 
workshops and food canneries 
($315 million). 

Not only new classes and new 
departments, but also new uni- 
versities are opening up. The 
demand for univeisity - level 
teachers is clearly rising. 

On the supply side, the flow 
of university teachers from 
Europe is dwindling and may 
reverse. 


lion is up 5.1% over last year, 
with gains in residential and 
business. 

Western: total of $84.4 million 
is 9.6% over last year; only resi- 
dential recorded a gain. 


is Bullish 

To some extent this is offset 
by an increased flow from South 
Africa, the Congo, and other hot 
spots. 

But the trek of the professors 
to Washington since the Ken- 
nedy administration began hir- 
ing has set up eddies in the aca- 
demic market that reach into 
Canada and affect our supply. 

The domestic supply is also 
hit by the low birthrates of the 
1930s, which now show up as a 
shortage in the 20-30 age group. 

Since this is the age at which 
young university teachers get 
their start, the new crop is rela- 
tively scanty. 

Offsetting this, to some ex- 
tent, is a flow back to the uni- 
versities from industries affect- 
ed by the recession. 

This flow has been stimulat- 
ed by the sharply rising finan- 
cial attractions of academic life. 

Salary is still an important 
consideration in the academic 
flesh market, but the general 
level of university salaries has 
now reached a point where 
fringe benefits are beginning to 
dominate. 

Among the most tempting of 
these are good research facili- 
ties, time for research and 
travel, access to grants, fellow- 
ships and other opportunities 
for building a reputation, and 
chances for concact with others 
working in related fields. 

Leading the market, accord- 
ing to several analysts, are econ- 
omists and mathematicians, both 
in heavy demand by industry 
(after a slight softening of the 
demand for economists last 
year). 

The number and size of learn- 
ed societies has now grown to 
the point where only a major 
university centre like Montreal 
can accommodate the lot. 

Even in Montreal, three uni- 
versities (McGill, University of 
Montreal, and Sir George Wil- 
liams) had to act as joint hosts. 

Next year, there wil] be a 
spin-off, with various groups of 
associations going to different 
universities for their annual 
conventions. 

This is probably the last year 
in which all of Canada’s annual 
academic flesh-peddling is done 
substantially in one place. 


Material Handlers 
Elect Norman Wall 


New president of the Montreal 
chapter, American Material 
Handling Society, is Norman 
Wall, manager, material control 
and distribution division of Cana- 
dian Marconi Co. 

He succeeds A. W. Robertson, 
Northern Electric Co. 

Other new officers: 

T. Clune, Kraft Foods Ltd., first 
vice-president. 

G. C. Allen, Continental Can 
Co. of Canada Ltd., second vice- 
president. 

S. D. Wilson, Northern Electric 
Co., secretary. 

Z. M. Ferley, Steinberg’s Ltd., 
treasurer. 
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When you buy 
‘Timken bearings 
you are investing 

in a better 
bearing value 
for today and 
in the future 


ODAY’S automobiles, trucks, farm 

tractors and machines of all types 

are much more powerful and 
depehdable, and they are heavier. Yet, the 
Timken tapered roller bearings used in 
modern equipment are smaller and more 
economical than those used 10 or 25 years 
ago. That’s possible because the Timken 
Company has found ways to pack more 
capacity into less space by improving 
bearing steels, design proportions, de- 
veloping new ways to achieve precision 


geometry... and by investing in bearing 
life research. 

The driving force behind these de- 
velopments is the Timken Company 
philosophy of Service. Not just institu- 
tional service to industry, but the kind of 
individual, on-the-spot bearing service 
that Timken Company sales engineers 
are qualified to give. They are able and 
eager to give on-the-spot professional 
assistance to help you build serviceable, 
reliable, salable machines. 


This dynamic partnership with industry has enabled the 
Timken Company to become the world’s largest manufacturer of 
tapered roller bearings with the enviable reputation of product 
excellence, pioneering of new applications and bearing industry 
leadership. It explains in part why Timken bearings are preferred 


by so many engineers, 


An important share of every Timken bearing sales dollar is 
plowed back into improving research, testing and production 
facilities. This impatience with just “good enough” is why 
practically every major tapered roller bearing development has 
come from The Timken Roller Bearing Company. Invest more 
of your bearing dollars with the leader—it will repay you in 
improved products and money-savings — now and in the future. 


The Timken Roller Bearing Company « Canton 6, Ohio 


TOLEDO Reports on 


Automatic Weighing 


* New Ideas For Cost-Saving 
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Checkweighs In-Motion 


Many plants today are putting Toledo 
Automatic Checkweighers into their 
conveyor lines. Models to provide 
continuous, 100% in-line checkweigh- 
ing of items from a few ounces to 200 
pounds. Motorized belt. Handle sacks, 
cartons, packages, pieces, parts. Ask for 
F Bulletin 2968. 

Chance of human error is eliminated in 

this Toledo system. Each formula is 

preset on a “Batchboard”’. The control 

panel can be located as desired in relae 

tion to the scales. 


CALVIN BULLOCK 


507 PLACE D'ARMES, MONTREAL 


Controls Batching Automatically At Remote Stations 


Operator at convenient remote location has full command of a multiple 
scale batching system with Toledo Remocon. As many formulas as required 
are pre-set on “Batchboards”’ and inserted into panel. This is one of several 
types of Toledo remote-control batching systems for today’s needs, including 
punch card, “Formulaplug” and digital scanner. Ask for Bulletin 2964. 
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THE PRUDENTIAL BUILDING — Architects: Poge & Steele and Peter Dickinson Associates; Mechanical Engineers: Frost, Granek 
& Associates; General Contractor: Perini Lid.; Mechonicol Contractor: English end Mould Lid. Owner: Tusca Investments Lid, 


Insurance for _ 
The Prudential’s comfort... 
Carrier air-conditioning! 


The fact that approximately 1 of every 12 Canadians is insured 
by The Prudential Insurance Company of America proves the 
Company knows its business. And Prudential knows the value 
of insuring employee comfort, too. 


Automates 
Drum-Filling 


In this oil industry plant, a Toledo sub-. 
surface filler automatically eliminates foam- 
ing and controls drum filling. The scale is 
keyed into conveyorized system. . . pro- 
vides faster, more accurate filling. Saves 
time, labor, avoids loss of material and 
customer goodwill. One of many operations 
where Toledo controls guard costs. Ask 
for Bulletin 9030. 


Housed in the mechanical penthouse atop this new, 20-story 
head office building in Toronto, Carrier Air-Conditioning 
equipment maintains a perfect indoor climate for some 650 
Prudential employees and many more tenants. Carrier proudly 
adds The Prudential to the long list of Canadian companies 
who have selected Carrier equipment. It is further evidence 
that you can count on Carrier technical skill and equipment to 
give you perfect comfort conditions. Carrier Air Conditioning 
(Canada) Limited, 70 Queen Elizabeth Blvd., Toronto 18. 
Offices and dealers in principal cities. 


Bata 


BETTER AIR-CONDITIONING FOR EVERYBODY PLAIN 


or FILTER TIP 
CIGARETTES ‘ 


Load Cell Dial Does Triple Duty 


..+ Also Printweigh Recording 


One remote dial serves three platforms in 
this Toledo Electronic Load Cell Scale for 
truck weighing at a large cement plant. e 
With a truck on three platforms, scale 

reads individual! axle loads or total weight. | 


WRITE TODAY for specialized help from eur Cus- 
tom Products Division, or contact the Toledo Office 
mear you, to solve your problems in batching, 
checkweighing, drum-filling, load cell applications, 
Toledo Scale Company of Canada, Ltd., Windser, 


Onterio. 
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Equipped with Printweigh ‘400” to 
print full figure weight data. Brings 
new versatility to weighing. Request: 
Bulletin 2970. 


T © Headquarters for 
© LE <o © Weighing Systems) 





May Be Sad News for You 


By CLIVE BAXTER 


OTTAWA (Staff)—Can- 
ada may soon have to contend 
with another trade bloc prob- 
lem. 

On June 1, with little pub- 
licity, the Latin American Free | 
Trade Area was born. 

At present it takes in six 
countries with a population of 
140 million, is expected to add 


Purchasing Agents 
Elect Bradley 


New president of the 2,500- 
member Canadian Association of 
Purchasing Agents is J. G, Brad- 

ley, He is 
assistant 
general 
ourchasing 
agent, Alu- 
minum Co, 
of Canada, 
Montreal, 
Firet 
vic e@ e| 
president is 
A, Ss, Har- I ome 
rison of 
Ford Motor | 
Co, of Can- | 
ada, Oak-} 
ville, Ont. 
4 Second 
BRADLEY are Rk 
president: 


A. S. Nursey, general purchasing | 





a seventh soon. 

It may ene day cover so} 
whole of South and Central 
America. 

It stems from the Montevideo 
Treaty signed last year by Ar- 
gentina, Brazil, Chile, Peru, 
Uruguay, Mexico and Paraguay. 


|Since then, all but Paraguay 


have ratified the agreement, and 
it is expected to do so soon. 
Canadian trade officials are 
not yet ready to comment on 
the market’s implications. On 
the surface it shouldn’t nurt us 
too badly as the agreement calls 


‘simply for a gradual elimina- 
tion of. tariffs between the mem- | 


bers over 12 years. 
There is no talk at present of 


establishing a common external | 


tariff. 
However, in the long run, the 
decision could mean another 


dose of unhappy trade news for | 
| Canada. 
@ While our exports to the| 


member nations are not large, 
$97 million last year, Latin 
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Latin Americans Freezing Us Out? 
Why This New Trade Bloe 


Our LAFTA Trade 


Here's our 1960 trade with the countries of the Latin 


American Free Trade Area (Argentina, Brazil, 


Chile, 


Peru, Uruguay, Mexico, and Paraguay which is expected 


to ratify the treaty soon). 


We sold ..... $95 million. 
We bought . . . $55 million. 


These are our main exports: 


5 million 
' Newsprint 17 
Aluminum 
Machinery .. 
Steel products .... 
Asbestos ..... 
Rails 
Wood Pulp 
Wheat .... 
Milk Powder ...++- 
Chemicals ... 
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Source: Department of Trade & 


America is one of the few re- 
maining more or less untapped 
}export markets for Canada. 





the European Economic Com- 
munity (Common (Common Market), it is 


Store Cuts ‘Trading Stamps, 


From Our Own Correspondent 


WATERLOO — An indepen- 


agent, Marwell Construction Co., |dent Waterloo supermarket has 


Vancouver. 


——_—  - —— 


ROBERT J. BEAUMONT 


GEORGE McK. DICK 


Robert J. Beaumont (left) of Montreal, is presented with an honorary membership 
in The Engineering Institute of Canada by the Institute's 1960-1961 president 
George McK Dick, of Sherbrooke, at the EIC annual meeting in Vancouver. Mr. 
Beoumont is honorary chairman and consultant to The Shawinigan Water and Power 


Company ond Mr. Dick is chief engineer of Canadian Ingersoll-Rand Co, Ltd, 


Noe 


A size and type 
for EVERY requirement 


MODEL 15 MG 
Size 3” 
Capacity——15,000 U.S.G.P.H. 


Finds Business Boosted 


stamps and says it expects to 
save $15,000 a year. 
The store, the B & L Super-| 


istopped giving away trading | arket will step up its advertis- 


ing campaign, cut prices and 
hold more special sales. This 
will cost them: about $7,500 a 
year. 

The move hag meant that the 
store has severed its connection 
with Independent Grocers Al- 
liance, which promotes the 
stamp plan. It now is associated 
with National Grocers Company 
as a Super-Save store. 

Amos Breneman, one of the 
B & L partners, said 95% of the 
store’s customers are happy that 
the stamp plan has been 
dropped. 

New business has been at- 
tracted with store volume up 
about 5% in the six weeks 
without stamps. 

Gordon Lichty, another part- 
ner, said prices have been cut 
by 2c or 3c on many items. The 
store now follows the pricing 
line of Dominion Stores (non- 
stamp) instead of Loblaws (a 
stamp chain). 


JUNE OIL MOVEMENT 


Estimated June movement of 
crude oil through the pipeline 
system of Interprovincial Pipe 
Line Co. is 391,650 b/d. This com- 

s with actual deliveries in 
May of 408,538 b/d, Total move- 
ment in first five months of 1961 
averages 388,858 b/d (368,636 b/d 
in same period last year). 


SELF-PRIMING 


ONTRACTORS 


HEAVY DUTY multi-purpose centrifugal 


self priming pumpers — 


integral built to 


air-cooled engine. Available in 114” to 


6” size. 


EXTRA PORTABILITY 1 '2 


“ and 2” sizes 


available in aluminum construction. 


OPTIONAL MCUNTINGS 


— Carriage kits 


or carrying handles are easily assembled 
to the standard steel skid mounted units. 


Contact your distributer or write Factory direct for descriptive literature 


OTN alt 


MACHINERY 


WINNIPEG 


MONARCH MACHINERY COMPANY LIMITED 


LONDON 


VANCOUVE R 


Where they 


went... 

— fr ys $ million 
38 
20 
19 


Mexico ... 
Brazil ... 
Argentina .. 
Peru 
Chile . 
Uruguay 
Paraguay 
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ommerce. 


pane area in which to try to pick 
up some of the business we 
might lose in the U. K. 


If the U. K.. does move into| @ Qnce LAFTA has carried out | 


a major part of its interna) tar- 
iff cutting, all Canadian manu- 
factured—and some primary— 
exports will find it difficult to 
make headway against those of 
|} other member nations. 


a 
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@ One of the reasons for form- 
ing the bloc is to attract foreign 
investment, and trade experts 
believe U. S. companies will 
take the lead in establishing 
producing subsidiaries inside 
the area—most likely in Mexico. 

Depressing tc Ottawa right 
now is the indication of a grow- 
ing trend. 

Trading blocs seem to be the 
fashion and at present we are 
outside all of them but the 
Commonwealth — and this 


| doesn’t seem likely to remain a 


particularly attractive trading 
club if the U. K. leaves to join 
the Common Market. 


Will LAFTA succeed in its| 


plans? 

The feeling among Canadians 
who know the area well is that 
the new organization has some 
difficult times ahead. 

For one thing, the members 
are not natural trading part- 
ners; on an average only 10% to 
15% of their trade is with each 
other. With this little business 
at stake it may be hard to get 


them to take the whole thing} 


sufficiently seriously. 


But the over-all objective is | 


sound, say the experts. It should | 
help to stabilize the area eco- 


nomically and pave the way for | 


new prosperity. 
If this is so, there are obvious 
political advantages for 





| 
| 
} 
} 


the! 


West. However, 
which by staying out of the Or- 
ganization of American States 
has already turned down closer 
political ties, the new move 
threatens to weaken already 
frail trade ties. , 

The gap between Canada and 
Latin America may be widen- 
ing, some observers fear, just at 
the time when we may need all 
the good trading partners we 
can get. 
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for Canada, |, 


Crown Trust 


1ST MORTGAGE LOANS 
Residential Properties 


Toronto * Montreal « Brantford *.London « Windsor 
Winnipeg « Calgary * Vancouver 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes 
Stock Certificates 


$ 


MONTREAL OFFICE 


360 St. James Street West 


Postage and Revenue Stamps 


Bonds Debentures 
Cheques and all monetary documents’ 


Ad 


ECURITIES ENGRAVED FOR LISTING ON AIL 
STOCK EXCHANGES 


Labels 


HEAD OFFICE — OTTAWA 


145 Richmond Road TORONTO OFFICE 


25 King Street West 


Small integrated 
processing plants show unusual 
operating economies 


PROFITABLE OPERATION can be achieved in 
relatively small processing plants when an 
experienced design, engineering, procure- 
ment and construction organization is con- 
sulted to help plan for maximum operating 
efficiency. 


One case in point is that of a small, inte- 
grated processing plant, completed several 
years ago in Canada, and now producing in 
an operating efficiency economy class with 
similar plants of three times its capacity. A 
ratio of 6.9 operators per 1000 barrel of 
capacity has been their experience. 


Working with a team of specialists from the 
company, the Kellogg organization handled 


design, engineering, procurement and con- 
struction. Initial investment was one of the 
lowest for a plant of its size in the Western 
Hemisphere. 


In this plant, as in other small processing 
plants, Canadian Kellogg has demonstrated 
how an organization with complete facilities 
available for design, engineering, procure- 
ment and construction can bring exception- 
al efficiency to such operations—both in 
initial investment and operating economy. 
The facilities of the Kellogg organization 
plus their experience, in far-flung activities 
throughout the world, are available to help 
plan and build similar plants for Canadian 
industry. Enquiries invited. 


COMPANY LIMITED 
TORONTO, ONTARIO 
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Unlisted Mines and Oils ae ere Short Position Higher in Mtl. 


QUOTATIONS: Over-the-Counter | Bia e ‘ 
Mining Stocks as of May 31, 1961 venlode 21 Lede 4 Bh. ait a ¢ 
(Subject to change and confirmatisx> re Au 3 ae an eas on Brae i foe - 1? ) 
Bid Ask Bid Ask| Farcroft 1 MacAndr Ri : ze e Brown 200 Que. Nat. Gas 1,400 

Aberdoon 1 3 Cdn Jv 14.25 1478 Feld Tem 26 - - Television libraries of Warner Brothers and Exchange at May 31/61 was 4,-| can, Brew. 425 Royalite Cc © L L = G e 


: ; 200 
Abeta 4 5 Canagau 1 Fleming 1 Twentieth Century-Fox, in addition | 995 shares in 13 issues, down 941| Ind. Acceptance 150 Salada-Shirriff 110 


3 
Abe .s ©¢ lask 2 3 “9 . “ 7 
Abbican 3 amte sn “4 22 2}| SEVEN ARTS PRODUCTIONS |‘o Seven Arts’ pre 1948 product. | hares and three issues from the Here is the actual CSE short 


1 
= Forty Four 70 
30 «(35 t " ti Company also invests in produc- os fer 
3 Ganson 81 Gdecun’ s ae ea: EP Oe oe on oa rh tion and distribution of motion pic- | Position at May 15. position at May 31: “Shortest and Surest Method” 

4 Can-Fr 1.18 1.25 Gan Copper 1) Man-Echo 2 090,212 consolidated net loss for tures and in Broadway productions. Among the changes: z ime biti “dee Ohiken M A T R ; Cc U L A T i oO N 


Aconic vt. 7 Canuba Garv S u 2.00 Manterre 1 I 
Do com ‘15 Caral Gateway U 4 Marchant 30 year to Jan. 31/61 ($4,017 uncon-| Other agreements pending include eimai wae ee A cae Alta. Gas Tr. 300 Moore = Complete natriculation in one year — No extracurricular activities - 


aioe o i Sestiete > oer a i aero 40 : -, | Solidated net loss previous year). |a@ financing-production-distribution| Can. Celanese —100 Que. Nat. Gas —100 Boeyvitie = a 4 ‘ indivigual instruction, — Smal] study groups — Applicants now being con- 
i i - - a ; np Term. 
Alex RL 5h Cartier Q Glenburke 8 Martin B 3 Estimated profits before taxes for | arrangement with Bryanston Films Comin, t 125 A 1.000 Can, Ind. Gas 100 Pore. Prime 1,000 sidered for Autum 


Am Kirk 2 ; oe —_ Glencona i Do un 2.00 first quarter of fiscal 1961/62 are| Ltd., a group of British producers B.&PR +106 Cassiar 200 St. Law, Col. 84 WOODLAWN AVE. WEST, TEL. WALNUT 3-1189 TORONTO 7, CAN 
a ~ Samnstion ¢ Golarke % seers Sete $1.5 million, ‘This amount is based | and directors, and with Associated ; Chemalloy 9,000 Saucon 
Andover 6 Chellew 4 Gold Hark 7 Mateh Cdn 6 upon sales agreements, primarily} British Pictures Corp. for co-| Short position on the Canadian 1, pertan 

from distribution of feature films| production for television. Stock Exchange at May 31/61 


Saamowus bse med = Gee Shaft 3 McAdam 44 
nuwon esbar old A 42 ‘ a F H Z 
eter che c.i¢ Goldmaue 24 MeFint AL. 3. — Company also is planning to ac-|Was 79,600 shares in 14 iSSUCS, | qu A NNO|) NCEM ENT 
Arneour one, Pe Gordon 1. - McManus RL 3 Shareholders at June 15 meeting| quire all outstanding shares of|up. 35,700 shares and two issues 
overnor i i eas 
Rerowis Mae Pace’ % Sere” 3 Mevite n . in Toronto will be asked to approve | Worla Enterprises Inc., Worldfilm | from the position at May 15, 
Atlas Ch Circle ¥ GypsyY un .. 10.00 Mid Camp 8 consolidation of the 1,153,250 issued | La, and Worldfilm Productions Inc.| Among the changes: 
Atlas Sulp Clavos P Halmon 2 Mid Chib 18 shares into 576,625 shares (one new | (mp, May 27), Charles Feldman’s 
sh basis) and : Issue Shares Issue Shares 
for two old ares Famous Artists Agency and the 
change of name to Consolidated | (; iracl ss similar in Bonnyville +3,100 Porc, Prime +1,000 
Ava Gold 5 Clix Ath Hotstone M 2 Mills RL i c inemiracle process, Chemailoy 1,800 Saucon "800 
Baldwin C 2 Cobalt P 2 Hubert L 3 Mindstri 2.40 2.60 | Seven Arts Productions Ltd. effect to Cinerama and Todd-A-O. M. Pleasant +1,500 Spartan +1,100 
Bancroft 1 Columbre Hucamp 38 Minedel 1 
Monpre 6 7 | features and 199 cartoons, all from 
Monteo ve") Bahama Development Co., Grand Issue Shares Issue Shares 
Mt Keno 1 3 Bahama Island, a resort area de-| aigoma 150 Int. Nickel | 360 
| Aluminium 582 Loeb M. 400 
Muky Fit 15 20 | Olivet 1} Scott Chib 1 8 Revolving credit agreement with we 
M h eS 2 Senore g A Mens . 
My-Ritt .. as cuttin 15 17 Sentinel "1a U.S. bank has been increased to|bringing interest to about two 
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Barbi Coms Keno 3 
Bardyke 2 Conro 
Barima C Biore 1 
Barinouri 1 C Durham 7 
Bar-Mntou C Fred 
Brnt d $95.00 100 


4 
4 Hudson Bay 
2 
9 
5 
1 
Barvallee 3 
1 
3 
) 
4 
5 
5 
2 


(Ex Dix) 5 
Hud Ung 3 
Humlin RL 1) 
Independt 8) 
Indyke 1 
Inter Cer 12 
Indian Mtn 6 
Inmount 4) 
Ivan Lard i 
Jacola 
Jahalla 
Jamaican 


NOW wren: manweown 


1 
1 
August Clicker 3 Hay Gold 3 Miles RL 2 
Augustus Clinger ; Horne Fit 6; Miller Cop 5 
0 
; C 7 : 
‘ ompany has telecasting rights on oe ; : 
Band-Ore Comb L i Hucliff 2 Mirado 12) 1 post-1948 aa slcturen bane 231| Investment of $5 million is pro-| Here is the actual] MSE short 
Mogador 5 10 | posed in a 21% interest in Grand | position at May 31: 
Mt Pleas 52 
Murmac. 1) 24 Bid Ask Bia Ask | Velopment. 
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Basalt B 
Bateman 8 
Beacon 2 
Beatrice : 
Beauce 4 
Belfast 

Belle Ch ‘ 
Bengal 15 
Big Jckpt 
Birch Bay 
Biroco 1 
Bl Grass 
Boise Yk Desjardins 50 
Bornite Despina 23 
Boulder G j Destorada i 
Bourl’que j Destorbelle 5 
Bracemac § Dolsan 8 
Braminco Dom Exp 28 
Bright RL Dorion 1 


Cont Kirk 
Cordell 1 
Cove 3 
Crakstone 8 
Craibbe Fi 9 
Croydon R 1 
Dalhart 1 
Daniel Mn 12 
Delmico 7 
Delta Dev 95 1. 
Derlack 3 
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4 
i 
Nasco 1 Ortona 4 1. Sheldon 15 $14.2 million from $10 million to| thirds. igninn  peeenle 
Nat Mal n 22 Pcemkr 14 2) Shield 60 ist i i eature films NCO) 
Negor 44 Packard 1 Shunsby 8} — Te oe e aa : ‘ao Years Ended Dec. 31: 1960 
N Aug 1k Panther C 20 Silver LM i rom Iwentie entury , Net prod. rev. $34,301 
Jaylac N Bruns q Partridge 4 Silver R M 2 Royalty inc. 9,105 
soon L N Camp 30 Pascalis 17 Sladen Q 70 INCOME ACCOUNT =e & int. rec. ,. oe 
erome 4 £ N Dom N li Paudash 13 Slate Bay 4 | F Other rev. y 

Jun Frd 1.00 1.1 N Fontana 3 Pax Ath n 12 Snowdrift 10 igen me — ai: os uanaes qanadd | Total net rev. ... 50,562 
KB Mng 4) N Form 4) Pelangio 1 South Duf 13 Add: Other income es "126,928 52.812 | Uess: Gen exp ..... 31,853 
Kamiac 6 N Hope 10 Penelope 25 Spinet Gold 4 st L ani Loos sale invest - 71.288 Deprec. & deplet. .. 31,534 
Kenda Persh } N Insco Penfield 10 Stand G 5 Net earnings , "9 378,609 194.553 | Loss & deficit 12,825 


Kermac i N Jack Lk Pershon i Oe BB ks , a... Shares o/s at Dec, 31: 
Kenogsis 6 N Lorie Less: Amort. librar, & Common, $2 par . 1,794,497 1,794,497 


Pickering 54 6) St Marys 23 4 rel. costs 2,120,472 142,575 2 7 

ooo” *; 3 aor Picton 1h 2) Stormy 25 35 | Interest .... 655,349 |) see oe ae 

erromac . me Pinept 14.5015.00 Starlight 1h 2h W/d investment ... 770,000 bs : at 7 
Kewgma Q 1) N Pott : GOO sos ncindo6 cask cuebs $9,761 $10,678 
Kiena 10 N Redwd Pitchvein 5 - Stewart L 15 30 Prov. for taxes .... 282,000 56,000 Total curr. assets 15,481 14,775 ae 
Brilund Dukel 1 KuntsnM 3 N Wal Pitsonto 38 42 Stthmet 27.50 28.25 | Net loss & deficit .... 1,000,212 4,017 | iavests °1,128'920 °1.112'107 
B C Exp! 1.00 Dumont 32 Kontiki 4 bediLesn Pitt oes : ; — 2 3 37 +Consolidated. Leases, Gev 2'238'767 2'267 679 | W: A. MacMiILLAN L. SHEA H. A. LeMARQUAND 

; y : Portland ullico_ 2.15 2. eRecovery. otah Ss... cee...) =B,398°575 3.410.827 | . : . ; te : Se ; 4 
ae eke i eel os : ene ae as Professor 10 .. Sun Bear | Earnings per Share and Dividend Record: | a 5,398,575 wee ee? | Mae. R. Post, President of Nucleonic Electric Equipment & to the President ond assumes the administrative duties of 
Bruce Pres 12 Duomaltic 1 | Lk Expans Nicoba — rey : os —— re Common $0.95  d$0.004 | ~ rossi curr. tiab. BF : Development Co., is pleased to announce the following ap- the organization. 
Brunette 2) 3) Dupel 2 Lk Renzy Nipiron Pridenth 3 8 catones * ne first Se - ao Capital stock ........ 3,056,494 3, pointments in keeping with the rapid expansion of the Mr. L Shea is Vice-President in Charge of Sales, and will 
Burrex 10.15 East Bay 2 Larandona Norana b ngs he venga EF pan ecnngggees Big Contrib. surplus 415,438 38 | company, and its diversified production programme. direct the compleie sales programme of Nucleonic for its 
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; Que Cob 3.35 3.45 Tarbutt for television, based upon sales agree- 
30 I I 5 ’ . = A l s 1 eee 484,878 ’ a io . . . 
Calmor 3 East Lun Larma Mid Norford Que G B 37 (43 _~= Tazin ments will total approximately $1,500,000 Dene ee 563.605 Nucleonic is presently engaged in the manufacture of industrial and construction products, 


Sees Seat ey * oes — on San 84% *After $815,00’ allowance for decline in | builders’ form hardware, steel door frames, welding trans- Mr, H, A, LeMarquand, Sales Manager, will be responsible 
Quejo 1) 34 Tib Exp 6 Common, n.p.v. .... 1,153,250 998,250 | ee ae & | formers, pole line hardware and spiral tubing. : for direct and dealer sales in the Province of Quebec for the 
Quest 1 Trebor a depl, of . 68,258 37,081| Mr. W. A. MacMillan has been named Executive Assistant Nucleonic line of construction material. 

Raglan 40 Tresdor 6 68 | BALANCE SHEET—MAIN ITEMS | «Deficit. d 

a eaten € ™ As at Jan. 31: 11961 1960 | Working capital 10,111 10,478 

RaymdT 1 Ungava Cp 3 Cash & invest. ...... $4,783,8 $625, | 

Redaurum 1 Un Cob 20 23 | Advs. & invest. in mo- | 


tion picturese .... 5,353,436 
ates a wo hides’ = Total curr, assets .. 12,010,365 1,313,462 


° Redruth 2 Val Dor 50 60 | Film librariese 11,277,278 1,104,391 
Sca oldin | Rexora 4 Vanguard 7 8 | Cash for invest. Keil 
Rico Cop 1 Grand Bahama Devel, 4,500,0 
| Rich Group 3 
to | Rice Lake 1 
Ridgfld U 5 


vermons Fixed assets 113,582 
Rio Tinto 70 


8 
vane = Tota: assets ........ 28,920,546 
1 
8 
Spray Guns | op ant 4 


Normar 1) 
North Am 34 
North Sull 5 
Numalake 5 


Calumet Ur 2) 3 Eastmont , Laronge Ur 
Camdeck 2 : Echo Indin j} Larum 
Camflo 4 Ego 123 Lassie RL 
Camiaren 2 El Bonanza 1) Latomic 
Camoose 1 Elm wood 1 ; Lennie RL 3 Obalski 2 
Camray 4 Emp Gold 2 Lndsay Ex 28 Do. "45 8 
Cdn Al Met 2 d Erin Kirk i Lingside 3 + Oceanic 15 
Can Rad C 3) 4 Ethel Cop 48 50 Little Hat 25 35 Oklend 3 
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Wadge 
ane Due bank 
Wadasa Total curr. 
Robin 28 
Rocdor M 3 


Wau i Funded debt ........ 24,121,704 
Romar 2 
Ronnoco 2 
° e e Rose Gold _ 5 West RL My able solely of out income derived from 


Wedding Def. inc. its .. 1,313,984 529,965 “hye Nam, 2 Saget A Yea 
WellsLL 10. Capital s ceseeees 2,393,000 2,259,369 : “ : 
Wesley 4 : Surplus ..  4950,888 23,347 ; fz : : ae 
West Am 36 +Consolidated. \ B Be ies se . . 
Westfield 11 eAfter indebtedness of $11,595,535 pay- : me em 
8 : | Westville distribution. t XT aia 
... provides the answer for obtaining new equipment. aun wee eAfter amortization of $1,186,136 in 1961, gen rs8 
. n * n . % 7 
CORPORATE PLAN LEASING does not tie up | Russet RL 4 Wildor M14 a S 


-_ w 
ofeune 
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kin i a Doun 2.00 .. Wood Croe 14 Working capital 9,967,619 1,157,057 
your working capital keeps it free for when you SalmitaC 3 4 Young D 18 20 | Contingent liabilities exist in relation to 


really need it. AND you save in taxes — lease pay- | Santiaggon 2 3 | certain of the company’s agreements at 


ments are fully deductible! OILs aoe ie See awe oan es ea “" < 3 & ‘ 
For full particulars on CORPORATE PLAN LEAS- Bid Ask Bid Ask | ———— Even sctinabinn site “Ginn Sety ne deg 
ING, write for our brochure, “How to Obtain New fot eS tt MN emgene a Oils fans ee =| “YRS 


Equipment,” or phone and speak with a CPL leasing ah A 


counsellor. Dow 650 8.00 Old Smoky1 11| + SISCALTA OILS net loss in 1960 | 
: ol Blue Cr | 29 aige | was $12,825, compared with loss of 3 a Se 
“Canada’s Most Experienced Leasing Specialists” Gan Dini on “Me Eheenix” go. 43 [992128 in 1950. President J. B. | i , Sas 


8 
7 

3 . , 
of Cal 15.75 16.25 Port Dover 7 10 | Lynch says revenue increased 19%, | 
Cc oO R # oO R A T & ae Cedarn 16 18 R'chmn’sO 93 11 | predicts future income to show 
caer ve RedwaterC 1 3 | “considerable improvement”. 
9 
3} 


i 4 Crusade 60 Richland § 1 ’ x. 
P L A N 4 : + on 3 50 oo : Lynch notes that net revenues a 
i aoe” 5 Siscalta 48 60 | from gas production in Bindloss and 
L E A S$ J N G L T D “ oe Steelmns 2.25 2.50 | Atlee-Buffalo-Jenner units, in which #22 
LEASING : 





ee oS : 7 2% 
Gol P 70 turgeon i in- 
Goud get 3 Titan 15, 16 | company has interests, have in 


220 B St ‘.F t = creased in first quarter 1961. Mea % : 
= Seer eee weeren (Share Harvest 13 Warner We 3 Siscoe Mines has increased hold- a> WHEN LUMMUS ti 2 
Ledue Gal 4 W Alibee 8) 5) ings in Siscalta by 100,000 shares, | DESIGNS & CONSTRUCTS” * 

:: YOUR NEW : 


YOUR TELEPHONE COMPANY... + cll PROCESS INDUSTRY PLANT... 


key supplier of ever-wider horizons in communications 
Your familiar telephone is only a part of a communica- trained communications consultant will analyse and Send | 
tions network that carries any thought in almost any form, recommend on your needs without obligation. Lummus completed the 25,000 


almost anywhere — a complete communications system. barrel per day plant for BP Refinery 


Over the network go not only your voice but handwritten 


and typewritten messages, photographs, TV programs. Canada Limited despite extreme 
Through it you can speak, write, see and control, instantly cold weather conditions and 


and accurately, across the street, across the continent 


or around the world. ie an accelerated completion schedule. 
This network is at your command... for everything from : Six Lummus organizations circle 
the simplest Teletype to the most complex installation for the globe Over 50 years of 

s 


data transmission. Soon your telephone company will be 


able to supply you with DATA-PHONE, an excitingly new TRANS-CANADA (ti\2> TELEPHONE SYSTEM world-wide experience on more 
and flexible service concept which enables business than 900 installations for the 


machines to “talk” to each other over regular telephone  5¥PP/ying ever-wider horizons in communications... 


lines. DATA-PHONE is just one more in a continuing Canada’s ten provinces are linked through the facilities of the eight major process industries. 
series of communication advances that can help you to cote esa —— providing the eee eee 

: ; ‘elecommun 1s networ! every commun sn and con- 
speed up and streamline most of the operations that necting with telephone companies throughout the continent and abroad. 


involve modern record control i i ; 
d ols used in business The Avalon Telephone Company, Limited — Maritime Telegraph and THE LUMMUS COMPA ANADA IT 


For information on how you can put the teleo! t. Telephone Company, Limited — The New Brunswick Telephone Com 
y P. ax sartalte pany, Limited ~ The Bell Telephone Company of Canada — Manito 455 CRAIG STREET WEST, MONTREAi, QUE. 


work to work for you in new and greater ways, simply call Telephone System — Saskatchewan Government Telephones —Albe: .- 


your telephone company's business office. A skilled, | Government Telephones — British Columbia Telephone Come MONTREAL = NEW YORK ™® NEWARK NJ. & HOUSTON 
~ é WASHINGTON D.C. @ LONDON @ PARIS @ THE HAGUE & MADRID 





Record of 


Sales by Municipalities, Provincial and 
Domiaion Governments. Offerings of 
Corpora’ and Securities. 
pO ON BONDS 


Government of Canada Treasury Bills.— 
Due Sept. 1, 1961 and Dec, 1, 1961, $120,- 
000,000. Issued June 2, 1961. Sold at 
| arn to yield 3.14% and $98.381 to yieid 

30%, 
PROVINCIAL 

Province of Nova Scetia.—5% and 514% 
debentures, to mature July 1, 1966 and 
July 1, 1983, $12,000,000. Dated May 24, 
1961. Offered at $96.75 and $97.25 by a 
syndicate of dealers headed by Wood, 
Gundy & Co, Ltd., Bank of Montreal, Mc- 
Leod, Young, Weir & Co. Ltd., Nesbitt, 
Thomson & Co. Ltd, and including A. E. 
Ames & Co. Ltd. 

City of New Westminster, B.C.— (Guar. 
by Province of B.C.). 5%% debentures, to 
mature Apr. 1, 1962-81, $150,000. Dated 
May 1, 1961, Offered at $99.072 by Nes- 
bitt, Thomson & Co. Ltd. 

MUNICIPAL 

Town of Burlington, Ont.—6%4% deben- 
tures, due Apr. 1, 1962-81, $1,739,112. Is- 
sued Feb, 9, 1961, Bought privately by 
Wood, Gundy & Co. Ltd. 

City of Sydney, N.S.—5%% and 6% de- 
bentures, due May 1, 1962-71, $500,000. 
Issued May 5, 1961, Sold at $97.70 to 
Nesbitt, Thomson & Co, Ltd., W. C. Pit- 
field & Ca, Ltd, and Royal Bank) of 
Canada. 

City of Saskatoon, Sask.—5%% deben- 
tures, due June 1, 1986, $820,000. Issued 
May. 10, 1961, Bought privately by a syn- 
dicate of dealers headed -by Dominion 
Securities Corporation .Ltd., Wood, Gun- 
@y & Co. Ltd. and including A. E. Ames 
& Co. Ltd. 

Town of Kapuskasing, Ont.—6%% de- 
bentures, due June 15, 1962-76, $142,125. 
Issued May 15, 1961. Bought privately by 
Mills, Spence & Co. Ltd. 

Roman Catholic Separate School for 
City of Fort William, Ont.—6% deben- 
tures, due July 3, 1962-76, $65,000. Sold at 
= to Dominion Securities Corporation 


Town of St. Bruno-de-Montarville, P.Q. 
—5'%2% and 6% debentures, due June 1, 
1962-71, $421,500. Issued May 15, 1961. 
Sold at $98.59 to Dominion Securities 
Corp. Ltd., L. G. Beaubien & Cie. Ltee. 
and Canadian Bank of Commerce. 

City of Quebec.—544% and 542% deben- 
tures, due May 1, 1962-71, $1,620,000, Issued 
May 16, 1961. Sold at $98.67 to A. E. Ames 
& Co. Ltd., Dominion Securities Corp. 
Ltd., Royal Bank of Canada, Canadian 
Bank of Commerce, J. C, Boulet, Ltee., 
Desjardins, Couture, Inc., Banque Pro- 
vinciale du Canada and Toronto-Domin- 
fon Bénk. 

Town of Richmond, P.Q.—5%4% and 
8%. debentures, due June 1, 1962-81, 
$120,000. Issued May 16, 1961. Sold at 
$98.12 to Belanger, Inc. 

City of St. Laurent, P.Q.—5%%, 542% 
and 5%4% debentures, due June 1, 1962- 
76-81, $1,380,000. Issued May 16, 1961. Sold 
at $97.33 to McNeil, Mantha Inc., Credit 
Quebec, Inc., Durocher, Rodrigue & Cie, 
Ltee., Gaston Laurent, Inc., Morgan, Os- 
tiguy & Huddon, Ltee, and J. F. Simard 
& Cie. Ltee. 

School Commission for Mun. of St. 
Magloire, P.Q.—5%% and 5%% deben- 
tures, due May 1, 1962-71, $262,500. Issued 
May 16, 1961. Sold at $98.03 to J. E. 
Laflamme, Ltee. 

School Commission for Mun, of Cha- 
teauguay, P.Q.—5%4%, 542% and 6% de- 
bentures, due June 1, 1962-70-71, $455,000. 
Issued May 17, 1961. Sold at $98.705 to 
L. G. Beaubien & Cie, Ltee. 

Town of Palmerston, Ont.—5% deben- 
tures, due June 15, 1962-76, $91,000. Issued 
May 17, 1961. Sold at $96.05 to Bell, 
Gouinlock & Co. Ltd. 

Township of Maryborough, Ont.—5°%4% 
debentures, due July 30, 1962-81, $35,000. 
Issued May 18, 1961. Sold at $98.00 to Bell, 
Gouinlock & Co, Ltd. 

Schoo! Commission for Mun. of Town 
of Isle Maligne, P.Q.—5%4% and 5%% de- 
bentures, due May 1, 1962-81, $230,000. Is- 
sued May 22, 1961. Sold at $96.01 to Mid- 
land Securities Corp, Ltd, and Descarries, 
Vinet & Cie. Ltee. 

City of Beauharnois, P.Q.—5%% and 
$°4% debentures, due June 1, 1962-81, 
$40,000. Issued May 23, 1961. Sold at 
— to Graham, Armstrong Securities 

td. 

City of Granby, P.Q.—5%% and 5%% 
debentures, due June 1, 1962-81, $118,000. 
Issued May 23, 1961. Sold at $96.88 to 
Bell, Gouinlock & Co, Ltd. 

Town of Maniwaki, P.Q. — 544% and 
8'2% debentures, due June 1, 1962-76, 
$64,000 Issued May 23, 1961. Sold at 
$97.01 to Banque Provinciale du Canada 
= Veillet, nglois & Courtemanche, 

tee. ' 
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Financing 

Town of Gatineau, P.Q.—5'2% and 6% 
debentures, due June 1, 1962-81, $306,000. 
Issued May 24, 1961. Sold at $98.347 to A. 
E. Ames & Co. Ltd. 

Town of Loretteville, P.Q.—5%%, 5°4% 
and 6% debentures, due June 1, 1962-76- 
81, $229,000. Issued May 24, 1961. Sold at 
$97.89 to Clement, Guimont, Inc., J. T. 
Gendron, Inc., Dawson, Hannaford, Ltd., 
Lagueux & DesRochers, Ltee. and Jacques 
Legare & Cie. Ltée. 

Village ‘of Thurso, P.Q.—5'4% deben- 
tures, due June 1, 1962-76, $20,000. Issued 
May 24, 1961, Sold at $97.69 to J. F. 
Simard & Cie. Ltée. 

City of Chicoutimi, P.Q.—5%% and 6% 
debentures, due June 1, 1962-81, $894,000. 

Issued May 29, 1961. Sold at $98.239 to 
La Maison Bienvenu, Ltee., McDougall & 
Christmas, Ltd. and Burns Bros. & Den- 
ton Ltd. 

City of Grand-Mere, P.Q.—5%4% and 5% 
debentures, due June 1, 1962-81, $161,000. 
Issued May 29, 1961. Sold at $93.984 to 
A. E. Ames & Co. Ltd.,, Wood, Gundy & 
Co, Lid. and Royal Bank of Canada. 

City of Niagara Falls, Ont.—5%% de- 
bentures, dué July 15, 1962-76, $679,345. 
Issued May 29, 1961. Sold at $99,674 to 
Royal Securities Corp. Ltd.; Deacon, Find- 
ley, Coyne, Ltd. and Royal Bank of Can- 


a. 

School Commission for Mun. of Rageu- 
neau, P.Q.—5%4% and 6% debentures, due 
May .1, 1962-71, $141,000. Issued May 29, 
1961. Sold at $96.73 to J. £. Laflamme, 
Ltee., Corporation de Prets de Quebec, 
Lagueux & DesRochers, Ltee., Oscar Dube 
& Cie, Inc. and Grenier, Ruel & Cie, Inc. 

City of Stratford, Ont.—6% debentures, 
due June 1, 1961-75, $110,000, Issued May 
30, 1961. Sold at $101.68 to Nesbitt, 
Thomson & Co, Ltd., R. A. Daly & Co. 
Ltd., Anderson .& Co. Ltd. and Royal 
Bank of Canada, 

Village of Brighton, Ont.—6% deben- 
tures, due July 3, 1962-81, $150,000. Issued 
May 30, 1061.. Sold at $98.762 to Nesbitt, 
Thomdgon & Co. Ltd. 

City of Cornwall, Ont.—6% debentures, 
due June 1, 1962-81, $793,092. Issued May 
30, 1961. Bought privately by Dawson, 
Hannaford Ltd., Nesbitt, Thomson & Co. 
Ltd. and Royal Bank of Canada. 

City of Saskatoon, Sask.—5%% deben- 
tures, due June 1, 1962-81, $265,000. Issued 
May 24, 1961.- Bought privateiy by a syn- 
dicate of dealers headed by Dominion 
Securities Corp. Ltd.. Wood, Gundy & 
- Ltd. and including A. E. Ames & Co. 

id. 

Town of Birtle, Man.—6%% debentures, 
due Dec. 1, 1961-80, $182,239. Issued June 
2, 1961. Sold at $98.255 to James Richard- 
son & Sons. 

City of Chatham, Ont.—5%% deben- 
tures, due July 1, 1962-71, $483,626. Issued 
June 5, 1961, Sold at $100.756 to Bankers 
Bond Corp. Ltd., Dominion Securities 
Corp. Ltd., Fry & Company Ltd. and 
Canadian Bank of Commerce, 

City ef Owen Sound, Ont.—5%% de- 
bentures, due July 15, 1962-81, $250,000. 
Issued June 5, 1961, Sold at $100.17 to 
A. E. Ames & Co, Ltd. and Bank of 
Montreal. 

Town of Mahone Bay, N.S.—5%% and 
6% debentures, $100,000. Issued June 7, 
1961. Sold at $100.215 to F. J. Brennan & 
Co, (N.S.) Ltd. 


CORPORATE 


Royal Victoria Hospital, Barrie. — 6°% 
and 6%% first mortgage bonds, to mature 
June 30, 1962-31, $450,000. Dated May 24, 
1961. Bought privately by Dawson, Han- 
naford Ltd. 

Inland Natural Gas Co. Ltd.—6%% first 
mortgage sinking fund bonds, series “B”’, 
to mature June 1, 1982, $3,000,000. Dated 
June 15, 1961. Offered at $100,000 and ac- 
cruel interest by Dominion Securities 
Corp. Ltd., A. E. Ames & Co. Ltd., Nor- 
man R, Whittall Ltd., Pemberton Securi- 
ties Ltd., Oldum Brown Investments Ltd., 
Thomas B. Read Co. Ltd., Hall Securities 
Ltd., Okanagan Investments Ltd. and 
Southern Okanagan Securities. 

Peace River Oil Pipe Line Co. Ltd.—6% 
first mortgage fund bonds, series “B’’, to 
mature June 15, 1981, $9,000,000. Dated 
June 15, 1961. Bought privately by Harris 
& Partners Ltd., Wood, Gundy & Co. 
Ltd. and McLeod, Young, Weir & Co, Ltd. 

Algonquin Building Credits Limited.— 
6%% collateral trust notes, series “‘C"’, 
due May 15, 1976, $1,500,000. Issued May 
1961. Placed privately by A. E. Ames & 
Co. Ltd. and Matthews & Co. Ltd. 

COMMON 

Superpack Vending Limited. — 100,000 
shares (without par value). Offered at 
$3.00 per share by Adams, Reid Ltd. and 
S. J. Brocks & Co. 

Lower St. Lawrence Power Company.— 
31,000 shares (without par value). Offer- 
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Calgary Stock Exchange 


Stock Bid Ask Stock Bid Ask 


Alaska-Y P. Dynalta oo, oe 
Lines os Edoran 2 3 
Alaska-Y Futurity 20 .. 
Re Gateway 3 34 
Globe 6 9 
Golden Sat 14 2) 
Golden Sp 5 6 
Kenare 2 23 
Keno 38 
Leamac 2 
Leduc Cal 3 
Melton ~ 15 
Merit 58 
Merland 15 
Mill Creek 14 
Mollusca 3 
Native Min 5 
N Richfld 2 
New York .. 
55 


Norsul 
North 
Ctinental 2% 
Nuco 12 
Nu-Ridgwy 4 
Ranchmns 9 
Royal Cdn 
Vent 9 
Sage 62 
Sastex li 
Share 2) 
Silver City 2... 
Siscalta 61 ee 
Southn Ex 10 ... 
Star Land 150 
Sturgeon 4h.6«C«#6 
Tri-Zone 4 6 
95 Turner V .. 20 
15 W Warner 6 7 


100 


25 
350 


165 
150 


360 
10 


30 


Edmonton 
Cerete 350 

Ind Chem .. 

Propane 
Credit 


MINES 
Andacollo 
Burrex 
Ctinental 

Potash 
N Imp 


OILS 
Albedena 
- Amalta 23 
Anaconda , 36 
Bashaw-L 3 
Bl: Crown 27 
C Fortune 11 
Castile 143 
Claybar 15 
Command 55 
Commercial 
O&G 86 
Dalhousie 13 
Dominion 
Lholds.. 
Dom Min 1 


25 
16) 


20 
61 


48 
10 


43 


Unlisted Mines and Oils 


Leslie & Co., Montreal) 
June 12, 1961 


Bid Off. Stock Bid oft. 
Martin B 3 5 
Matt Ex 10 15 
Miller Cop 5 7 
Natl Mal 20 25 
Nipiron 8 10 
Nrth Matt 10 15 
N Sull Con 5 
Oklend 3 
Olympia 
Pascalis 
Pine Pt 
Quedon 
Quejo 2 
Rand Mal 3 
Saucon 23 
Seaway 26 
Sheraton 

St Jude * 
St Helen 5 
Scott Chib 1 
Starlight 1 
Tarpoint 

Valmont 5 
Verchers 1.40 
Wm Leys 2 
Young D 17 


Stock 
Alsab aS 
Aconic 12 
Do vtc 10 
Amal Mng 10 
Amer Chib 7 
Arnora . 
Assoc Dev 5 
Atlas Chib 1 
Bald Mtn 14 
Blk Hawk 12 
Bros’n Ch 4 
Bracemac 7 
Cdn Javin 133 
Dauphin 10 
Franksin 
Gibson 3 
Glencona i 
Gt Nrth D 40 
Huli fron 60 
Imp Min 4 
Independt 7 
Kenmac 1 
Ladubro 1.40 
Lk §S Iron 13 
Lun Echo 29 
Lk Chib ° 
Main Oka 40 


15 
15 


7 
5 
48 
18 
153 
5 
4 
5 
25 
28 
30 
10 
10 
2 
3 
1 
10 
1.50 
4 
20 


Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 


June 13, 1961 


| Government of Canada Treasury Bills: 


Average tender, issue of June 6, 1961 


91 days 
182 days 


Financial Company Paper: 


PY 


s 


180-269 days 
270-365 days 


Commercial Paper: 
Demand 
30 days .. 
60 days ...«. 


> wocete 
exo 
SAD 


teeeeeere Cee eeeeteeseneeee 


3 tw bo 
acu 


Short-Term Bonds: 
Canada 3% Dec. 1/61 
Canada 3% May 1/62 .. 
C.N.R. 2%4% Feb. 1/63 . 
Canada 4% May 1/64 . 


99.50 
97.85 
98.65 


ed at $37.50 by Greenshields & Co. Inc 
and W. C, Pitfield & Co, Ltd. 


BOND TENDERS 

12 Noon, June 15, 1961, Government of 
Canada, Treasury Bills.—Due Sept. 15, 
1961 and Dec 15, 1961, $120,000,000. Dated 
June 16, 1961. 

12 Noon, June 21, 1961, Municipality of 
the District of Chester, N.8.—5%% 1-13 
year debentures, $55,000. Dated July 1, 
1961. 


WHY MEN OF RESPONSioc“!TY USE 
TRUST COMPANY SERVICES TO CONSERVE ASSETS 
FOR PERSONAL AND FAMILY SECURITY 


A man should exercise the same good judgment to 
conserve assets for his own and his family’s use 
as he did to acquire them. He does so when he 
relies on trust company services. Helping people 
plan to get the most out of available assets has 
been our specialized business for many years. And 
friendly assistance to clients and beneficiaries is 
atraditional part of this service. By appointing a trust 


company as an executor of your estate you can give 
your family and dependants the advantages of long 
experience, dependability, permanence and financial 
responsibility. For particulars of services available, 
enquire at any of the more than 200 offices of 


THE TRUST COMPANIES OF CANADA 


The nation’s most experienced executors and trustees 


Corporation Bonds — 


(Supplied by Investment Dealers’ 
Association of Canada) 
June i%, oul 
Prev. 
Week 
Bid 


973 
96) 
82 


Int. 
Public Utility Rate 
Issues: % Due 


Aig, Cen, H.B.R, 53 "79 
Bell Phone .... 5 '72 
Bowater Pwr. . 33 
Braz. Traction 

L, & 70 
91 
972 
903 
823 


"70 


Calgary Pwr. .. 3: 
Consumers’ Gas 5 
Gatineau Pr. D 3) 
Gt. Lakes Pr. .. 52 
Maclaren-Quebec 
Power . 3 
Mexican L, & P. 5 
North. Que. Pr, 4) 
Power Corp. ... 54 
Que. Nat. Gas . 53 
St. Maurice Pr. 31 
Shaw W. & Pr. 43 
Tr. Can. P. L. 5.85 
W’coast T. Deb. 5) 


Industrial Issues: 
Abitibi Pr. P. .. 63 
4 


Do, 
Acadia-Atlantic 
Sugar 4 
Alum. of Can. . 
Bathurst P. & P. 
Bicroft-Uran. . 
Can. Bread ... 
Can. Cement .. 
Can, Steamship 
Cdn. Brew 
Cdn. Canners .. 
Cdn, Celanese . 
Cdn. Chem, Co. 
Cdn, Industries 
(1954) Ltd. .. 3 


"74 
"13 
"13 
"62 
"67 
"16 
"66 
"Bl 
‘70 
"62 


was 


"14 
63 
"16 
"72 
"66 
"63 
65 
"62 
"69 
"16 
"74 
"74 
"16 
"74 
"15 
"69 


Cons. Denison . & 
Dom, Fdrs. & S. 
Dom. Stores ... 5 
Dryden Paper . 
T Eaton Accep. 
T. Eaton Realty 
E. B. Eddy 

Elk Falls Co. .. 


G. Motors Acc, 933 


G & W AGENCY 


Ronalds-Reynolds advertising 
agency has been appointed to 
handle advertising for all Good- 
erham & Worts Ltd. brands it 
was announced recently. Ronalds 
will take over from F. H. 
Hayhurst Co., Aug. 31. 


Profits Here 


A regular ‘listing of tates? 
studies by investment firms. 


ALUMINIUM LTD.—zames Richardson & 
Sons, 173 Portage Ave, E., Winnipeg. 


PRICE BROS.—Wood, Gundy & Co., 3% 
King St. W., Toronto. 

ABITIBI POWER & PAPER — Merrill 
Lynch, Pierce, Fenner & Smith, 11 Ade- 
laide St, W., Toronto. 

INTERNATIONAL NICKEL—Wood, Gun- 
dy & Co. 

CANADIAN FINANCE COMPANIES — 
Merrill Lynch, Pierce, Fenner & Smith. 


SHAWINIGAN WATER & POWER — 
Wood, Gundy & Co. 


SIMPSONS LTD.—Merrill Lynch, Pierce, 
Fenner & Smith. 


PAGE-HERSEY TUBES—Wood, Gundy & 
Co. 


Gt. Lakes Pap. 5 94) 


Husky Oil 
Imp, Tobacco .. 
Imp. Oil 
Indust. Accept. 
Loblaw Groce. . 
Maple L. M. ... 
Massey-Ferg. .. 4) 
North Cdn. Oil 5 
North Star Oil . 4) 
Ont, Jockey Club 
ex, wts. ...... 53 
Phillips Elect. . 5 
Price Bros. .... 34 
Regent Refining 4: 
Rio Tinto 5 
St. Law. Corp. . 5 
Sal.-Shirriff-H, 


3 
Stanleigh Uran. 54 
Traders Finance 42 
Union Accept. . 5i 
Un, Grain Gr. . 32 
West Cdn. O&G 
ex, wt. 
Weston, Geo. .. 


CONVERTIBLE ISSUES 


Abitibi P. & P. 44 "66 1003 102) 
Braz. Tr., L.&.P.4) "Tl 60 70 
B.C, Electric ..6 ‘84 112 
CPR 4 ‘69 912 
Cdn, Petrofina . 

Cockshutt F. E, 5 
Home Oil ...... y 


823 
"13 
"1 


883 
93 





"12 
63 
"71 
"15 
"12 
"88 
"16 


854 

89; 
101 
1133 
110 

95 
183 
139 


Westcoast T. ... 
Loblaw Groc, .. 
Pac, Gas Trans, 5 
Phillips Elec* wie 
S’wood Dairies 104 
Trans. Emp. O, ° 


Triad Oils 


Borin J Masinet 
: 1 iarde da Vinei 


civrta 15 99 


Mutual Funds 
Divd. pd. 


os contss 
All-Car. ©. F,  7.879(30.624) 
All-Can. Div. Fd. > 
American Growth 
Assoc, Investors 


bee 


oP wom, 
28 


125) 
(16) 


id ( 
Champion Mut. Fund 4 
8(16) 


C’wealth Inter. 
Com. Lev. Fund 
Corporate Inv. 
Diversified Inc. B 
Dom. Equity 35( 
Dom, Comp. Fund 8.66(37.16) 
Do, nonres. (32.33) 
Dominion Funds 8.64 (35.2) 
European Growth 
First Oil & Gas 
Group Accum, 


et 
= 


NAAM AMSSaD Reo w>d: 
SIBVSSSRSEzSRS 


— 
SeSthesssasereseesss 


or 
os 


PESUMZVAHYUAISDSOSSOIS 
= 
a 


~ 
— 


(4) 
4(17) 
40 (453) 
6(26) 


Sessac3eee 


2eo- 
wae 


SafBoane-aakSa 
& 


me 
cod 
a 
= 


4.15(19.45) 
Gas 

Invest. Growth (14.5) 
Investors Mutual 18 (36) 
Mut. Acc, F, 5.03(17.91) 
Mutual Bond 
Mutual Income §.7 (23,55) 
North American 6(25) 
Sav. & Inv. Mut. 9(18) 
Securities Fund 
Sup’vised Amer. 6(14) 
Sup’vised Executive (1955) 
Sup’vised Executive (1958) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'’vised Gr’th Fund 
Sup’vised Inc, Fund 
T.V. Electr’s 
Timed Invest, 
Trans-Can. A 

Do. B ’ 

Do. C 9.6(18) 
United Accum, Fund 16(32) 

4Paid or payable in 1961, total paid in 
1960 in parentheses, 

4O0f which 8c (U.S.) was paid prior or 
to a 2-for-1 stock split. 32¢ (U.S,) cap 
Gains Dist. in 1960. 


| 
| 
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TANKO os YARMON 


LIMITED 
Realty Investments 


W,) 


= 


WATTS WATTS LINE 


CANADA MEDITERRANEAN SERVICE 


Fortnightly freight sailings between , 
Mediterranean ports and Eastern Canada/Great Lakes 


IINO LINES 


JAPAN — EASTERN CANADA/GREAT LAKES 


Monthly express freight and passenger service between 
Hong Kong, Japan and Eastern Canada/Great Lakes 


WATTS WATTS 
SHIPPING AGENCIES LTD. 


410 St. Nicholas St Vi. 2-57 
37 Front St. East ba EM. 3-0335 


MONTREAL 


JRONT 


prey Pain” 
An waters 
tte rs 
: ae air 


hee rw 


Leonarpo Da Vinct, in addition to being an artist, engineer, and inventor, was also a superb craftsman. Reproduced -here are 
original sketches by Da Vinci of boring machines—one for boring cylinders, the other featuring a unique self-centering device. 


CRAFTSMANSH 


Illustrated below is a giant vacuum column used in oil refinery operations. This 
is a typical example of the fine craftsmanship and many sided skills demonstrated 
by Canadian Vickers in the manufacture of all types of petro-chemical equipment. 
In their plants, Canadian Vickers also design and manufacture machines, both 
large and small, and equipment for every imaginable industrial need . . . thereby 
fulfilling their pledge: “If Industry Needs It...Canadian Vickers Builds It 


..- Better.” 


Industrial Boilers * 
Special Machinery 


CANADIAN 
©) VICKERS 


MONTREAL 
MEMBER OF THE 


LIMITED 


+ TORONTO 
VICKERS GROUP 


Chemicel Process Equipment « 
Marine Equipment « 


50-ton vacuum column with overall 
length of 74 ft., built by Canadian 
Vickers for a Canadian oil refinery. 


Hydraulic Machinery 
Pulp and Paper Plant e 


Ships 
Mining Machinery 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The most significant feature of 
the day-to-day trading on Cana- 
dian and U.S. exchanges is the 
sharply shrinking volume on 
sinking matkets. This is being in- 
terpreted bullishly by most mar- 
ket commentators, They claim 
the market is now in the process 
of building up a new base for a 
renewal of the primary bull 
market trend. 

The sharply improved first 
quarter statement (ended May 
31) of Pacific Petroleums Ltd, re- 
flects the more buoyant oil mar- 
ket prevailing for western 
producers this year. Pacific’s op- 
erations were also helped by 
expanded gas sales, It is expected 
that other oil producers will now 
be dble to report gradually im- 


proving earnings over the re-| 


mainder of the year. 
Canadian business is still 


PETER W. BELL; Hugh Mackay 

& Co. (Victoria) 

From the action of the stock 
market in the last few weeks it 
appears that investors are giving 
considerably more attention than 
previously to “blue chip” issues 
and to stocks with a relatively 
favorable price times earnings 
ratio, This can be seen by the re- 
cent advance in issues such as 
Bell Telephone, Imperial Oil, Dis- 
tillers Seagrams, etc. 

The advance in the market has 
been brought about mainly by 
the anticipation of better busi- 
ness conditions and higher earn- 
ings, coupled with a return of 
“inflation psychology”. Purchase 
of common stocks as a hedge 
against inflation has greatly in- 
creased and capital sppreciation, 


|rather than yield and income, has 
| been sought as the first considera- 


anxiously awaiting the long-de- | tion. 


layed budget news, There is no} 
doubt that this has deferred some | 
planned institutional buying. 


With the outlook so far this 
|year for only moderate gains in 
‘earnings, and a slower than an- 


famous Canadian Names Use 


ticipated pickup in businéss, the 
market has enjoyed a substantial 
advance in prices. 

The investor should be aware 
then, that the element of risk has 
increased and any unfavorable 
change in world conditions and 
the cold war, could bring about a 
decline in the market of fair pro- 
portions. 

The bond market on the other 
hand still offers the investor very 
attractive yields, in both high 
grade and industrial issues, The 
spread between stock and bond 
yields is the widest it has been in 
many years in favor of bonds, The 
investor with large profits in the 
stock market should give thought 
to this situation and consider tak- 
ing advantage of some of the at- 
tractive high-coupon and high- 
yield issues available. 

€aution should be used in mak- 
ing new purchases of stocks. 
Quality and selectivity should be 
the key in this situation, 

+ * * 
DOUGLAS WATTS; Molson & 
Co, (Montreal) 


Many professionals expect the 
market to consolidate the gains of 
the last seven months until news 
of a more dynamic upsurge in 
Canadian business becomes ap- 
parent, Individual buyers are also 
developing a more cautious out- 
look. 


Last week the Toronto Stock 
Exchange industrial average 
moved up a bare two points in a 
market which see-sawed around 


the 578 mark, The -~Montreal 
average, covering a very different 
range of industrial securities, and 
the Dow Jones industrial, were 
much about the same in their 
action. 

Inevitably, enthusiasm for buy- 
ing at prices representing high 
ratio to earnings needs the 
stimulation of future earnings ex- 
pectancy to generate investor in- 
terest. At the moment this is 
lacking. 

Industry and finance are 
awaiting with some trepidation 
the long delayed budget; apprais- 
al of possible.adverse effects on 
business with the U.K, and 
Europe of the coming consolida- 
tion of the British market with 
the “6” further clouds our trade 
outlook; our lack of growth dur- 
ing the last five years has 
been made shockingly apparent 
in a recent report from Ottawa 
to the London “Economist”, 

To climax the fears for the fu- 
ture, the many warnings of the 
governor of the Bank of-Canada, 
and the apparent lack. of fiscal 
and monetary direction in the 
Capital, have all contributed to 
the investor’s desire to stop, look 
'and listen. 

Such periods in a market open 
up opportunities for house-clean- 
ing; some of the erstwhile public 
utility favorites are likely to be 
bedeviled by either taxes or 
takeover legislation. 

Metal markets are marking 
time until the need for the in- 
dustrial inventory in the U.S. 


Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 


a 
12, subject to 
An asterisk 


te quotations 3.30 p.m., June 


and change. 


confirmation 
(*) indicates an increase in 


price, a dagger (+t) a decrease in price. 


Bid Ask 


~ 
5 tom to eo ts ma Wroe0 


Cn Fer 1138 
Caral 
Castibar 20 
Cent Mn 
Cent Hill 
Chellew 
Clinger 
Clix 
Columbr 
Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Con Pnt 
Cordell 
Crackst 
Craibee 
Croyden 
Derlac 
Despina 
Destrad 


~ 
we 
no 


~ 


we & 
—CHUBNO-UwWaWwuaoa 


- 


= YH 
NENG WuUb 
oS 


8> 


, Prudent 


Bid Ask 


Stock 
oF li 23 
50 


wSanSanvius 


Pcemaker 
Pascalis 
Pew Nw 
Pelangio 
Peneipe 
Pickring % 6) 
Picton 1h 2h 
Pn Pt 1575 _ 
Pitchvein 5 


Quejo 
Quest 
Raglan 
Rnd Mal 
Redcon 
Redruth 
Richgrop 
R Tinto 
Rob RL 
Romar 
Rugged 
Russett 


om tote 
NLU 
- 


13 


; 


J 


Toronto Curb 


Stock 
Andian 
Ac 
Ang-N 


7 
39 

8 
28, 


Bid Ask 


40 
81 


BAB 
xBulolo 610 e20 


or Sug 19) 
Ving 


€ Brnze 
Do p 


cG Inv 
Cc Ing 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 


poc 
Du Pont 
Do p 


192 
43 
193 


Stock Bid Ask 


Gaspe 
Hayes 


xQuoted in cents, 


Canadian Stock Exehange 


INDUSTRIALS 


Stock 


Ang-S n 9 
Atl Tfilm 72 
Belding C 10) 
Do p tel 
Belgm Sto 9% 
Do p 14 
Bl Bonnets 
Racewy 10 
Bterfly H 200 
C Floor B 
C Arena 170 
C I Invest 20 
Do p 75 
C Kodiak 155 
C Silica 93 
Cons Div 
A 110 
Do p 31 
C Text p ° 
Dalfen’s 41 
David & Fr 
44) 


25 


Dom Eng 
Feralco 
A J Frei- 
Man com 42 
Horner A 301 
Hbard Fit 12) 
Do A 
I Paints A “ 
I Found 38 
Do p 524 
Lab Accept 7 
Mtl Refrig 
19% 


Bid Ask Stock 


73 
1h 
12 


10% 
250 

il 
200 

24 


160 
94 


130 


344 
19 


“th 


“Cartier Q 


Bid Ask 


Beauce Pl 

Mining 40 
Barvallee 3 
Bateman 8) 
Beatrice 23 
Bellechass 30 
Belle-Chib 4 
Bornite 9 
Burnt Hill 9 
Calumet Ur 3 
Canalask 3 
Canuba 2 
Carbec 14 
9; 
Chipman 4 
Cominga 4) 
C Monpas 4ij 
C Qu Yell 
C Vauze 
Cop Strms 
Dolsan 
Fab Met 
Fano 
Fontana 
Fundy By 
Gui-Por 
Haitian 3 
Hastings 80 
Hillcrest 

Coll 305 
Iso Ura 60 
JubileeI 505 
Kontiki L 4 
Mogador 5 
Mt Pleasnt 63 


50 
3 
q 
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Canadian Auto Production 


Week 
Ending 


ue June 10/61 


CARS 
General Motors: 
Buick 
*Chevrolet ..ccccsceves 
Oldsmobile 
PORNGE cece ccccccccses 


143 
1,980 
133 
1,836 


eteweereee 


4,092 

Ford: 
“Ford .wccccvccccsccce 
Mercury 
* Meteor seers eneeeeee 
Monorch 


1,200 
85 
734 
56 


eeeeeeseereee 


Cerra eeerene 


2,075 

Chrysler: 
Chrysler seocseeccnces 173 
DeSoto cecccccceecsen ows 
Dodge 308 
*Plymouth 735 


sere ee eeeeeee 


eeeeeeereeee 


1,21¢ 

Studebaker-Packard: 
Studebaker ....esese88 

American Motors; 

Rambler ..cccccccgese 
Total cars 
TRUCKS 
| General Motors ..sss6% 
Ford . 
Chrysler ... 
International 
Total trucks ...eseeees 
Total cars, trucks ....2e5650 


160 


180 
eccccccccese 7,723 
810 
353 
163 
262 
1,588 
9,311 


eee eee eee eereee 
seeeeesene 


eeereseee 


Unlisted Industrials 


Same Year 
Week 


1960 1961 


159 
2,022 
165 
1,882 


4,228 


3,414 
42,686 
3,657 
36,627 


86,384 


26,586 
2,274 
14,955 
2,195 


1,310 
166 
823 
152 

2,451 46,010 

142 

83 

627 

485 


4,673 
5,216 
12,018 


1,337 21,907 


160 2,736 
eee 2,960 
8,176 159,997 
817 
439 
141 
237 
1,634 
9,810 


115,299 
8,751 
3,499 
5,640 

33,189 

193,186 


S.K.D. Mfg. 6% 
Scott Misener 8.8. 


Te Date 


pfd. 


% 


Te Dete Change 
1960 


5,452 
47,545 
6,135 
43,809 


102,941 


32,014 
2,730 
16,393 
2,820 


53,957 


3,028 
1,806 
12,331 
10,898 


28,063 


2,685 
187,646 
21,182 
10,159 
3.369 
5.942 


40,652 
228,298 


—18' 
—1S. 


| *Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant. 
Source: Canadian Automobile Chamber of Commerce. 


eres 


Sharpe Instruments .... 
Standard Fuel 442% pfd. 
Steadman Industries ..... 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 


and Europe becomes more ap- 
parent. 

The pulp markets is weak and, 
while some of the newsprint com- 
panies are operating near capacity, 
others are well below it. Much 
of this, and many of the more 
favorable facets of industry, have 
not yet been reflected in the mar- 
ket. 

In a country where personal 
income varies very little from 
year to year, continuation of 
profits is reasonably sure in all 
those industries which serve the 
consumer: the food industry and 
its distribution, banking and con- 
sumer finance and beverages all 
offer steady prospects of growth. 

While the search for income be- 
comes harder all the time a com- 
posite of Bank of Montreal, Ogil- 
vie, Molson’s, Price Bros., and 
Interprovincial Pipeline, would 
give a return of roughly 4%, plus 
a high degree of safety and a| 
quite appreciable measure of 
capital gain over the next couple 
of years, 


Salmta C 
Sheldon 
Shield 
Shunsby 
Sladn Q 
Slte Bay 
Sno Drft 
S Marysx 
Starlight 1) 
Sullico 200 2 
Sunbear 1 
Talismn 65 
Thorncrt 1 
Timall ° 
Tower ‘ 
Tresdor 5: 

U Cobit 17 +20 
U Ridge 8 9 
Ungav C 24 3) 
Viking 13 16 
Wadge 4 6 
Watson 63 8 
Wesley 3h «44 
Wstfid 10 12 
West RL 1302) 
W Wasa 3 4 
19 


Y Davd 
BC Oil 41000 1200 
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CORPORATIONS 

Alexander Bidg. 

Anglo Cdn. Tel. 

Border Chemical 

Brinton-Peterboro Carpet . . eevee 

B. C. Tel. 4%%% pfd. 84. eoce 
Do. 444% pfd, . ° 
Do. _% ong seececeece 
Do. ee 
Do. 6 
Do. Bie 

British Meetoundiand 

Calgary Power 4% pfd. 

Cdn, Admiral Corp, 

Cdn. Canners B 

Cdn, Corp. Management .. 

Cdn. Foreign Secs 

Capital Wire Cloth 

Clairtone Sound Equipment 

Cawthra Apts. ......-.00+5 

Commercial Finance .. 

Concourse Building 

Copp Clark 6% pfd. ... 

Debenture & Secs, pfd. ... 

Dom, Linseed Oi] units .. 

Essex Packers pfd. ......++ 
Do. common 

Gillette Pool Products ,... 

Goderich Elevator 

Granite Club . 

| Grt. Britain Can. “Inv. pfd. 
Do. com, 

Hart Battery (1957) units . 

Imp. Inv, 2 wts. 

| Ingersoll Machine 4% pid. 

| Do. B 

Interprov. Com, Disc. 

Jenkins Bros. 

Lambton Golf 

Lord Simcoe Hotel A ..... 

McCarthy Milling A ...... woes | 

Meadowvale Dev. <aGH 00 | 

Metrop’n Stores pfd. 4 
Do, com. 

Mindustrial Corp. 45 ata 

Morrow Screw & N ‘ / 00 | 

Mutual Finance Corp. pid. oSsuce I 


Steelman Gas 
Teleflex Limited 
Thompson Paper pfd. 
Toronto Brick . 
Toronto & London Inv’s. .. 
Toronto Medical Arts Bldg. 
Triarch Corp 
Universal Cooler A ‘pfd. 
Do. B pfd. 
Do, common 
Waterloo Mfg. 
Westcoast Transmission ... 
INSURANCE COMPANIES 
Cdn. General Insurance ... 
Commercial Life 20% pd, . 
Crown Life Ins. 
| Dom. Can. Gen, Ins. 
Dom, Life Assce. 
Excelsior Life 
Great-West Life Assce. ... 
| Guar. Co, of N.A, fully pd. 
London Life 


Do p 350 
N Formaq 5 
N Jack L 3) 
N S'Tiag 2 
N W Amul 30 
Nocana 4 
North Am 

Asb 6; 
North Amm 

Rare 33 
Obalaski 8) 
Opemisca 10 
Orchan U 152 
Partridge 4 
Paudash 130 
Pennbec 10 
Pitt 2) 
P Prime _ 15) 
Q Cobalt 305 
Q Smelt 13 
Roberval 10 
Red Crest 2) 
St Lawr 

Col 550 
Saucon. D 200 
S Dufault 10 
Tache Lake 7 
Tazin 7 
Tib Expl 53 
Trebor 34 
Virg Min 7 
Wendell 2 


OILs 
Bluewater 15 
Bonnile 12 
Castle 4) 
Israel Cont . 
Quebec 2) 
Titan Pet 13 


Evenlide Mtl Royal 


Expl All 
Farcroft 
Forty F 

Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 

G Harker 

Gd_ Label 
Goldmaq 
Goldyke 

Gov Gid 
Hallman 

Hot Min 
Hornfit 
Hubert L +2 
Hucamp 35 
Independ 7 
Ind Mt 6 
Inmont C 4) 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
Kenog, 
Kenda P 
Lrndona 
Laronge 
Larum 
Lassie 

L Beav 
L Expan 
L Renzy 3 
Lennie 34 
Lunecho 29 


wv 
wow CAwWNNWA 


oe 


Bid Asked 
17.00 
48.00 
9.50 


Commodities 


Pre- 
vious 
week 

$22.50 
26.50 
31 
374 
0655 
12% 
33% 
22% 
-as 
1,19 
11% 


Dairy Ti gi 
N West I 220 225 
Pac Atl os 3% 
Paton Mfg 9% .. 

Do 7%p 20 223 
Paul SS lh 
P Crp ist 451 

Do 2nd 79 
Q-Tel 5%p 

"50 ser 

Do '51 5 

Do '55 s 


49.50 
10.50 


ww SSivu-wSsunaw 


Same 
week 
last yr. 
$22.50 
22.50 
33 
37% 


~ 


Latest 

week 

Cattle ..secceees $22.50 

Hogs ...-- 29.10 

Copper, Ib, 31 
Coffee, Ib. 37% 
Sugar, raw, Ib. .0650 
Hides ...cccesees 1242 
. 31% 


2) 


20 
20 
19) 


10 





Renold A 

Shop and 
Save 

Sobeys Sto 
A 


11% 





nN 


Weekly Commodity Indices 


Dow Jones Fut.é 1. 01 146.04 
Labor . 118.9 
Monthly , Indices 

Pre- Same 
vious month 
month last yr. 


129.1 127.5 


231.6 229.8 
220.5 217.5 


ms mei ds 


ICE CREAM 


+ 


CH HH DOU eABDOABDOOCADWAWH 


145,68 
119.6 


13 
110 
p 125 
13 


120 
130 


Soca 
So Can 
U Amu A 





Latest ~ 
month 134 


Snwn7 
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Retail C.P.1.* 

(April) 
Canada (D.B.S.): 

W’sale (Mar.) .. 231.3 

C F'm P.* (Mar.) 216.2 
U, 8. W'sale (Feb.) 120.0 119.8 119.3 
Gt. Brit, W’salee 

(Feb.) 114.3 111.9 


Base of price quotations is as follows: 
Cattle-Steers good up to 1,000 Ib., to price 
Toronto. Copper, elec. New York. Coffee 
No. 4 Santos. Spot Raw Sugar 96 degrees 
centrifugal c.i.f 

*Base years 1947-49—100. 

¢Base year 1954=100. 

4Base years 1924-26—100. 

tNot available. 


Maritime Life . 
Monarch Life 
National Life Assce. 
Sovereign Life Assce, 
25° paid 
- | Western Life Assce. 25% pd, 101.00 
| TRUST & LOAN COMPANIES 


British Mtge. & Trust Co. 290.00 
| Central Trust 3. 
| Eastern Trust 
| Halton & Peel Trust & . 
. | Industrial Mtge. & Trust 
| Nova Scotia Trust 
| Prudential Trust . 
Waterloo Trust 


*Original pledged. 
tSecond pledged. 


OILS 39} 
50 
10 


Wood Mfg 35) 
Wdford A .. 
Do B 


ee 


MINES Cents 
Alscope 5A 6 
Ameranium 2 24 
Anthonian : 6 
Arno 4 
Atlas Sulp 3 
Aug Expl 4 37 
Baker Talc 9 13 
Band-Ore 3 6 


Harvest 
N Surp 
O Smoky 
Paige P 
P Dover 
Phoenix 


Noe we 
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74 
+43 
2 


43 
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for Attention - Getting, Sales - Making 
P.0.P. DISPLAYS, LABELS, STREAMERS 


Write for 
idea - packed 
freé booklet, 
“101 Stik- 
Triks with 
Kleen-Stik’’— 
28 pages of 
outstanding 
examples of 
novel and ef- 
fective Kleen- 
Stik applica- 
tions, 


30 


wv 
i) 
_ eo 
22 
$338 


Foreign Exchange Rates 


Noon Value in Canada ’ 

Week Ended June 13, 1961 | ‘Diy idend Changes 
U.S. $ U.K. £ | 
98 22/32 2.75 6/16} 
98 24/32 2.75 8/16 
98 26/32 2.75 11/16 | 
.98 27/32 2.75 13/16 | 

Tues. 98 29/32 2.76 3/16| 
$6434. 


| Ave. .98 128/160 2.75 57/80 | 
NATIONAL TRUST—Common, 55c pay- 
U.S. rate reported by Bank of able July 3, to holders of record June 
Canada. | - 15; ex-dividend June 13. Total paid or 


: . .| Payable to date in 1961, $1.55; total paid 
U.K. Bid rate reported by Tor-| {osame date in 1960, $1.30; total paid in 


The quality of a product is often re- 
flected by its display material. Kleen- 
Stik — the moistureless, self-sticking 
adhesive — maintains a high level of 
quality and prestige for the many top- 
bracket Canadian products it serves. It 
will pay you to investigate the many 
ways this modern display material can 
help your business. 


CANADA'S ONLY MANUFACTURER OF PRESSURE-SENSITIVE ADHESIVES 


eooooKK LEEN=STIK PRODUCTS LTD. 


21 Edgar Avenve * Weston, Ontario 


§Third pledge ‘a, 3 
sUnpledged.~ 


VETTE 


N. Ont. Natl. Gas 6% pfd. Gold Bars Quoted 
Northern Tel. A pfd. : : Rate Reported by Doherty, Roadhouse & 
Do, B pfd . Co,, Toronto. 
Canadian kilo bars of gold approxte 
mately 32 oz. each. 
June 13, 1961 
—— per os. —— 
Bid Asked 
Latest week ....cccesceces $34.60 $34.95 
Previous Week sscsccceess $34.50 $34.78 


CUTE eee 


. s s 
Price Earnings Ratio 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO | 
STOCK EXCHANGE INDUSTRIAL INDEX | 


RATIO WEEK 
June ? PREVIOUS 


17.83 17.78 


CANADIAN IMPERIAL BANK OF COM- 
MERCE—Common, 45c payable Aug. 1, 
to holders of record July 10; ex-divi- 
dend July 6. This is the first dividend 
declared following the merger of The 
Canadian Bank of Commerce and The 
Imperial Bank of Canada. Recent price: 


Wed. 
Thurs, 
Pri, cs 
Mon. 


seeeeeee 


YEAR 
AGO 


14.43 


MONTH 
AGO 


18.23 


PRICE 


June 9 


$914.75 


EARNINGS 
PER SHARE 


$51.30 


seeeeeee 

N. Scotia L. & P. 4% pfd. 
Do. 442% pfd, . 

Pacific Gas Transmission . 

Pacific Western Airlines .. 

Park Lawn Cemetery 

Pembroke Electric Light 

Phillips Electrical .. 

Prairie Royalty 

Rapid Grip & B. 6% 


eee eneee 





Average Yields 


take a 
Canadian 


¥ ; 
pe + Ren MF 


se 


There’s always that EXTRA service 
... Sailing WHITE EMPRESS 


Whether you sail the new flagship Empress of 
Canada or the modern Empress of England and 
Empress of Britain, you enjoy the same luxurious 


holiday at sea. Aboard 


all three resorts-at-sea, 


you'll find that thoughtful service . . . the wonder- 
ful food, entertainment, theatre, air-conditioning 
and other extras make a Canadian Pacific voyage 
quite special. Plan your Canadian Pacific holiday 


abroad now. 





(COMPILED BY MOSS, LAWSON & CO.) 


JUNE 12 


% 
114 Average Stock Yields .. 
6 Banks ; 
18 Preferred and “An Stocks 
64 Common Industrials .... 
PT t's cho cane oto 


eeeeeeee . 


4.28 
3.23 
5.06 
3.74 
5.33 


WEEK 
AGO 
% 
4.28 
3.26 
5.06 
3.76 
5.25 


MONTH 
PREVIOUS 
%e 
4.27 
3.10 
5.09 
3.76 

5.21. 


Advances and Declines 


Torento————__ 


Week 
Ended 


May § 
May 12 cecoee 
May 19 .. 
May 26 
June 2 
June 9 
Apr. 28 


Downs 
253 
369 
345 
464 
364 
391 
327 


Ups 

507 
388 
385 
274 
316 
304 
396 


sree 
seers 
seeee 
seeeeee 


Volume of 


Montreal Teronte 


397,900 
611,200 
455,100 
428,100 
530,248 


2,355,000 4 
2,490,000 § 
2,657,000 2 
2,180,000 3 
2,071,000 6 


Calgary 


Montreg|——_—______ 
No 
Change 
119 
131 
120 
126 
160 
203 
139 


No 
Change 

157 
180 
190 
173 
208 
203 
193 


Stock Sales 


N.Y.S.E. 


3,260,000 
3,520,000 
3,810,000 
3,980,000 
4,250,000 


Downs 

83 
141 
101 
157 
122 
110 
129 


Ups 
213 
140 
Ee" 

99 
107 

93 

147 


American 


1,630,000 
1,700,000 
1,710,000 
1,750,000 
1,900,000 


Vancouver 


539,032 
418,693 
424,953 
666,760 
474,269 


4,350 
7,210 
8,598 
0,405 
5,381 


Significant Investors’ Index Numbers 


Textiles 

Mach, Pulp and 

and and Mill- 

No, of equip. paper ing Oils 
Securities 10 10 4 4 

1935 to date: 
High ..... 947.5 1301.7 252.0 285.5 410.5 
68.5 51.6 59.7 40.9 177.7 


ing 
7 


Monthly Figures: 


- 741.9 1156.8 
713.0 1080.0 

. 671.4 1058.1 
. 682.2 1101.4 
2 1124.7 
1156.6 
11117 
1124.7 
1127.2 
1083.3 
5 1093.0 
1121.6 
1190.1 
1223.8 


Mar. ..... 1277.7 


1961 
Weekly Figures: 
Mar, ..++« 758.9 1277.7 
Mar, 2 ,, 738.8 1278.1 
Mar, 9 ,, 739.2 1266.1 
Mar, 16 ,, 762.2 1279.8 
Mar. 23 ., 773.7 1299.1 
Mar. .. 780.4 1265.4 
Apr. . 7744 1291.2 
Apr. .. 804.3 1301.7 
Apr, .. 816.6 1271.2 
Apr, .. 808.9 1268.8 
May .. 809.2 1288.8 
May -. 813.8 1285.3 
May -« 818.7 1291.3 
May . 795.5 1264.7 
June 1, 792.6 1259.5 241.1 
June 8 .. 762.8 1259.1 247.2 


227.4 
225.4 
224.7 
229.6 
227.7 
229.5 
222.5 
226.8 
225.2 
229.6 
237.4 
244.1 
244.1 
238.6 


cloth- allied 


Food 
and Total Total 
Bever- Bldg. Indus- Utili- 
prod, ages mater. trials Banks ties 
13 8 14 72 7 14 


278.9 
64.5 


876.8 590.5 333.2 399.1 
793 687 56.1 68.4 
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onto-Dominion Bank. 


ad 


1960, $1.80. Recent price: $8514. 


@ will change all your ideas of what a 
Duplicator can do! Not only does it 
reproduce letters you will be proud 
of, but it also does much more. For 


instance, you can easily print your 
own price lists, bulletins, office : 

forms, even catalogues illustrated in 
color—in fact, dozens of jobs you now 
buy outside. Gestetner is simple to 
operate, and so clean in use that you 
need never see smudged work or inky 
fingers. Although Gestetner has so 
much to offer, it costs no more—and 
there is a model for every job and 
budget. 


TWENTY FACTORY BRANCHES IN CANADA TO SERVE YOUR NEEDS 


GESTEFAX 
ELECTRONIC 


cuts stencils electroni- 
cally, even from paste- 
up layouts—never 
before possible. Ask for 


Robin, Jones & Whitman p. 


GESTELITH 
OFFSET 


a new, small and effici- 
ent Offset Press for 
Offices, Printers and 
Letter Shops. 


*High and low for year from 1935 to dste inclusive are base 


weekly fi e 
used by the Dominion Bureau of Statistics. 7 Squsee 


Weekly sailings from Montreal and Quebec 
to Greenock and Liverpool 
during the St. Lawrence season 


the full story. 


DOW-JONES CLOSING STOCK AVERAGES 


20 1565 ps 
noe tyes aan Indust. 
143.93 113.77 232.68 . 692.37 
144.12 113.93 232.97 * 705.96 
143.86 114.33 232.93 + anes 
144.20 114.51 233.67 . 610. 


Sa ae ee eee eee ee ee ee ee oe eS eee 
GESTETN ER, 117 King Street West, Toronto 
Please send me a “Profit Ideas” Portfolio of Gestetner specimens 

applicable to my business. 
Stencil Duplicator 1] Offset Duplicator 
Please send me, FREE, your new Brochure 
“How To Cut Better Stencils.” (7) 


ASK ABOUT THE FABULOUS 61-DAY 
EMPRESS OF CANADA MEDITERRANEAN CRUISE 
FROM NEW YORK FEB. 9, 1962 


30 
Indust, 


20 
Rails 
144.75 
145.94 
150.81 
131.06 


15 65 
Util. Stocks 
113.71 231.30 
214.02 
114.51 234.80 
99.75 204.77 


June 
June 
June 
June 
June 


Month Ago 
Year Ago 
1961 High 
1961 Low 


SEE YOUR TRAVEL AGENT, 
or any 
Canadian Pacific Office 


Canadian Pacific 


ad. 


Since 1881 ... the world’s oldest and largest 
manufacturer of stencil duplicators. 


117 KING STREET WEST, TORONTO, CANADA 
Sales and Service Offices in all Principal Cities of the World. 


MONTREAL STOCK EXCHANGE INDEX 
10 20 1 


Util. Indust. 

149.1 315.8 
- 149.2 316.0 
148.4 315.6 
148.9 316.4 
June 6.. 149.1 315.9 
Mo, Ago . 147.0 316.0 
Year Ago 140.9 285.1 
1961 High 149.3 319.7 
1961 Low 143.6 276.1 


TORONTO STOCK EXCHANGE INDEX 
20 0 15 15 
w.o. 
97.09 
97.31 
97.39 
97.79 
$7.67 
97.79 
86.11 
103.41 
80.82 


Name... 
so cx dn con ee tek eee oc cteean’ 


FP-5-61 wo enecesncncceets 
ea Oe ER Sh Se YT te SE a ee Om ew et Rt 


Cece eee eee eeeeeesesseeseseseseseseeeses 
gone © 
June : 
June ee 
June 7.. 


191.98 
192.48 
191.75 
193.05 
194.02 
195.42 
156.65 
199,36 
161.42 
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THE FINANCIAL POST 


Grain Prices 
‘Winnipeg Futures Chicago Futures 


Week to qn a _ Week to June 12, 1961 
Crop year from iw f H Low 
Aug. 1, 1960 for for Close Soe i i960 J = for _ Close 
High Low week week June 12) High Low week week June 12 
Oats— 
May wees «,- ohe 
duly wee . 1 
Oct. oi. | -798 
Dec, «+++ 77 
Barley— 
May .... 


June 17, 1961 
Municipal Bonds 


(Supplied by Investment Dealers’ Assoc. 
of Canada) 


‘ DIVIDEND NOTICES . fo, 
| Market Bid and Ask Quotations 
Bid Ask Stock Bid Ask 
Do p 17) 188] Oak W 11) 12 
xDo w 175 195 xObask 5s.) OCT 
xInspir 3% 8637 xOBrien 65 
Int Bro 14 
Do p 234 24 Off Sp 14 
xI Moly 6 xOka R a 
I Nickel 175 xOkalt 338 
253 63 I Util 474 13 
263 11 Do p 49) 
Intprov 64 
xI BC 50@w 75 
Int Pi 703 
xIp SP 85 


Stock Ask 


Do B 
Do 


Bid Ask Stock Stock Bid 


Montreal and Toronto 
June 13, 1961 


5.65 Bid Ask Stock 
5.75| xAbacus 11) Cc Cem 
° Abitibi 374 cCCmp 
5.91 Do p 24 ccc st 
$54| Ac-Atl 83 C Foil 
5.85 Do A 21h. Do A 
: Do p 9% 98 C Fnd 
5.82 xAc Ur Do A 

Cl Fnd 18) 

Do 44 79 


5.67 
C Malt 704 Inv Syn 
xC O Lads 115 Do A 
xDo w 8 xIrish 
CPA 578 xIrn 
Do B 57 «(58 Irog G Pp 
C Perm 74 xIso 
C Saf 4 p 90) xJ Wai 
xCSO_w 9 xJacobus 
xCS Pet 295 2! Jam 
CSL 57 Jam P.S, 
Do p 13 
xC Tung 170 
CWreA_ 80 
Do B 9 
18 18 Canadian 
Do p 53h 55 xC Ast 5 
xDo W 760 815 ¢ Av Elec 203 
Algma 40 403 C Baks 3 
Algon 10 ll ¢ Br 473 
Do p (20 20) cB Al 11h 
xDo w 275 .. xCBA w 435 
xAll R 31 33 Do w 420 
xAlmin 176 180 
Alumi 333 
Do 1 p 22 
Do 2p 46 
xA-Lar 16 
xA Rare 8 
xAm L 8 
xAmur 275 
xAnac 74 


June 13, 1961 
Bid Ask. 

88% 90% 

102 104 
97% 99% 
99 «6101 
97% 99% 
96% 98% 

100 = 102 
96 98 


TPA Aticesi te fislifax 2... 4% sib0 
Gamilton ... 6 
Metro, Tor, .. 5% 
Montrea) ... 6 
5% 
5% 
Vancouver . 6 
Winnipeg ... 5% 


"71 
"79 
"B81 
‘19 
"79 
"82 
"80 
‘80 


Stock Bid Ask 


Mar, ..++ 2,03 
July ..++ 1.88 
Sept, .«. 1.913 
Dec. ..+. 1.972 
May .... 2.05) 
Corn— 

Mar. ... 1.273 
July «s+ 1.178 
Sept, «+. 1.20) 
Dec. «+++ 1.238 
May .\.. 1.203 
Oats— 
Mar, ..-. 
July sees 
Sept. 


Rye— 


2.152 1.95) 


notice 


‘gia 
794 
71 


“ail 
‘804 
783 


Notice is hereby given that a ab 
Dividend at the rate of 471/, cents 
per fully paid share in the Capital 
Stock of the Bank has been declared for the quarter ending 
July 31st, 1961, payable at the Head Office and Branches of 
the Bank on and after August Ist, 1961, to shareholders of 
record at the close of business on June 30th, 1961. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend, in the proportion 
that the amount paid on such new shares on or before June 
30th, 1961, bears to the subscription price of $37.00. 


7 
183 
982 


DIVIDEND NOTICES 


Oshawa A 
xOsisk 
Oviand 
Do p 
xPac N 
xPac P 
xDo w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 450 
xPatno M 390 
xPato 230 
xPymst 16 
xPce Exp 10) 
xPriess 
Pbina 


-752 
674 
-69%- 
34 


238 
32 


eee 


3.104 
3.143 
3.104 


Soy bean— 
0. sos edness eeepeces 2.583 
eovccacesecs 2.08) 
2. 


Winnipeg Cash 
High Low High 


For Week 
June 12 Prev. Week 


Oats— 


By Order of the Board 
Toronto, Ontario 
8th June, 1961 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of sixty cents (60c) or 
3% for the current quarter ending 
June 30 1961, has been declared on 
the paid-up capital stock of the 
Corporation, and will be payable 
on June 30, 1961, to shareholders 
of recoid at the close of business 
on June 15, 1961 


By 


A. E. Hall, 


General Manager Low 


xJoliet 
xJonsm 
xJows 
xJump P 
xJupit 
KEL DA 
xKel wts 
Kelvin 
xKenvil 
Ker Ad 
xKil 
xKirk M 


. 
Feet eee cee e teens 


Chicago Cash 


High Low High 


For Week 
June 12 Prev. Week 


xSwitsn 
xSylvan 
Tmbin 
Da p 
xTancord 
xTaurv 
xTeck-H 
xTemag 
xTerrit 


793 
768 


804 
7174 


80 
71 
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THE GANK THAT LOOKS AHEAD 22) 


L-3506 
948 
931 

1.043 


93) 
912 
1.034 


933 


Order of the Board, 1.12 1.152 (1.153 


xPerron 


CANADIAN IMPERIAL 
BANK OF COMMERCE 


Dividend No. 298 


NOTICE is hereby given 
that a dividend at the rate 
of forty-five cents per fully- 
paid share on the outstand- 
ing Capital Stock of this 
Bank has been declared for 
the quarter ending July 31, 
1961, payable at the Bank 
and its branches on August 
1, 1961, to shareholders of 
record at the close of busi- 
ness onJune 30, 1961. 


By Order of the Board 
J. P. R. Wadsworth, 
General Manager 


Toronto, June 8, 1961 


ATLANTIC WHOLESALERS, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 25c per share has been de- 
clared on the Class “A” and Class 
“B” shares of the company payable | 
July 3rd, 1961, to Shareholders of 
record June 15, 1961. 
By Order of the Board. 
R. G. SHARPE, 
Secretary. 


Anglo -Huronian, Limite 


‘ns 

NOTICE IS HEREBY GIVEN that a 
dividend of Twenty-five Cents (25c) per 
share, im Canadian Funds, has been de- 
clared on the issued capital stock of the 
Company, payabie July 26th, 1961, to 
shareholders of record at the close of 
business June 28th, 1961. 

By Order of the Board. 


R. D. STEWART, 
Secretary. 


Toronto, June 8th, 1961. 


NATIONAL STEEL CAR 
CORPORATION LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend ot twenty cents (20c) per share 
has been declared payable on July 
14, 1961, to shareholders of record 
Bags close of business June 28, 


By Order of the Board. 


J. PLUMPTON, 
Secretary. 
Hamilton, 
June 8, 1961. 


LABRADOR MINING AND 
EXPLORATION COMPANY 
LIMITED 


INTERIM DIVIDEND NO. 6 


NOTICE IS HEREBY GIVEN 
THA an interim dividend of 
Twenty-Five Cents (25c) per share 
has been declared on the Capital 
Stock of the Company, payable on 
June 28th, 1961, to embers of 
record at the close of business on 
June 16th, 1961. 
By Order of the Board. 
F. R. HUNT, 

Treasure™. 
Montreal, Que, 
June 6th, 1981. 


BRITISH COLUMBIA 
TELEPHONE COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 55c per share 
has been declared on the outstand- 
ing Ordinary Shares of the Com- 
pany, payable on July Ist, 1961, to | 
shareholders of record at the close | 
of business on June 16th, 1961. 

By Order of the Board. 


JOHN ROSS EVANS, 
Secretary. 


Vancouver, B.C., 
June 7, 196 


A. V. ROE CANADA 
LIMITED 
Dividend Notice 


Notice is hereby given that a 
dividend in the amount per share 
set out below, has been declared 
payable on the 2nd day of July 
1961, to shareholders of record at 
the close of business on the 19th 
day of June 1961, on the following 
outstanding shares of A. V, ROE 
CANADA LIMITED. 


5% % PREFERRED SHARES 
(Dividend No. 15) 
$1.4334 per share 


By order of the Board of Directors. 
J. H. CAMPBELL, 
Secretary. 
Toronto, Ontario 
12th June 1961 
Pinecrest dione RN So AIEEE 


| of business June 15, 


OCEAN CEMENT 
& SUPPLIES LTD. 


NOTICE is hereby given that a 
dividend of 7% cents per share 
for the quarter ending June 30, 
1961 has been declared on the 
common shares of Ocean Cement 
& Supplies Ltd. payable July 3, 
1961 to holders of record at close 
of business June 16, 1961 by 
order of the board. 


J. D, BERTRAM, 
Secretary. 


Brooke Bond Canada (1959) Limited 
RED ROSE. BLUE RIBBON 


Tea + ucftee + Spices 


Notice is hereby given that the 
uarterly dividend (26 cents per 
share) on the 4.16% Cumulative 
Redeemable Sinking Fund Prefer- 
red Shares (par value $25.00 per 
share) of the Company has been 
declared payable July 15, 1961, to 
shareholders of rage oe close 


By Order of the Board. 
L. G. KEITH, 


N. F. PETERSEN, 


| 
| 


Secretary-Treasurer. | 


| Vancouver, B.C., 
9 June. 1961. 


Montreal, P.Q., 
2nd June, 1961. 


THE B. GREENING WIRE COMPANY 


LIMITED 
COMMON DIVIDEND NO. 94 

NOTICE IS HEREBY GIVEN THAT 
at a meeting of the Directors of The 
B. Greening Wire Company, Lim- 
ited, held in Hamilton on June 8th, 
1961, a dividend of Five Cents per 
share on the Common Shares of the 
Compan was declared payable 
July 3rd, 1961, to shareholders ot 
record June 15th, 1961. 


By Order of the Board. 


A. M. DOUDA, 
Secretary 


| Hamilton, Ontario, 
June 9th, 1961. 


THE STEEL COMPANY 


OF CANADA, LIMITED 


DIVIDEND No. 200 

Notice is hereby given that 
dividend No. 200 of sixty cents 
(60c) per share for the quarter 
ending June 30, 1961, has been 
declared upon the shares of the 
Company, payable Tuesday, 
August 1, 1961, to shareholders 
of record at the close of business 
Friday, July 7, 1961. 


By Order of the Board, 
W. C. CHICK, 
Secretary, 
Hamilton, Ont., June 12, 1961. 


SuPERTES! 


Petroleum Corporation, 
Limited 


NOTICE OF DIVIDENDS 
5% PREFERENCE SHARES 


A quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative re- 
deemable sinking fund preference shares 
of the par value of $100 each in the 
capital stock of the Corporation has been 
declared, payable July 15th, 1961, to 
shareholders of record at the close of 
business June 13th, 1961, such dividend 
being at the rate of 5% per annum for 
the period from April 15th, 1961, to July 
15th, 1961. . 


ORDINARY SHARES 


A half-yearly dividend of 25c per share 
has been declared on the Ordinary shares 


| of the Corporation for the half-year end- 


ing June 30th, 1961, payable July 15th, 
1961, to shareholders of record at the 
close of business June 13th, 1961, 


COMMON SHARES 


| A half-yearly dividend of 2%2c per share 


has been declared on the Common shares 
of the Corporation for the half-year end- 
ing June 30th, 1961, payable July 15th, 
1961, to shareholders of record at the 
close of business June 13th, 1961. 


BY ORDER OF THE BOARD. 


R. W. MITCHELL, 
Secretary, 

London, Ontario. 

June 2nd, 1961. 


THE BOWATER 
CORPORATION OF 
NORTH AMERICA 

LIMITED 


DIVIDEND NOTICE 


NOTICE |S HEREBY GIVEN of the 
declaration of the following dividends pay- 
able July Ist, 1961 to shareholders of 
record June 9th, 1961 
(1) Dividend No. 21—Sixty-two and one 
half cents (62%¢) per share on the 5% 
Cumulative Redeemable Preferred Shares 
of the Corporation 
(2) Dividend Ne. 18—Sixty-eight end 
three quarter cents (68% ¢) per share on 
the. SAa% Cumulative Redeemable Pre 
ferred Shares of the Corporation. 

By Order of the Board 

Ff. D. BURSEY 

Montreal, Quebec Secrstary 
June 2, 1961. 


| 


fo 


SHEEP CRE 


Secretary. 


EK MINES 


LIMITED 


(Non-Personal Liability) 


DIVIDEND 


NOTICE 


Dividend No. 67 


NOTICE is hereby given that a 
dividend of 5c per share has been 
declared on the 
standing shares of the Company, 


issued and out- 


close 


business on 30 June, 1961. 


Holders of shares which have not 


able on 15 July 1961 to _share- 
ders of record at the 


of | 


been registered in their names are 


requested to 
for transfer 


ord 


res 


date. 


ent 


their shares 
rior to the above rec- 
ransfer facilities are/| 


available at the offices of The To- 
ronto General Trusts Corporation 


at Vancouver, Toronto an 


real. 


Mont- | 


The Company’s Register of 
‘!Members will not be closed. 


By Order of the Board, 


R. A. C. DOUGLAS, 
Secretary. 


Canadian Bronze 
Company, Limited 
DIVIDEND NOTICE 


The Queens Dividend of 14% 
on the PREFERENCE STOCK 
of Canadian Bronze Company, 
Limited, has been declared pay- 
able the ist day of August, 1961, 
to Shareholders of record as of 
the 10th day of July, 1961. 


Also a Dividend of Thirty-seven 
and one-half (3744¢) Cents per 
Share, has been declared for the 
three months ending July 3ist, 
1961, on the outstanding COM- 
MON STOCK of Canadian Bronze 
Company, Limited. Payable the 
ist day of August, 1961, to Share- 
holders of record’ as of the 10th 
day of July, 1961. 

By Order of the Board, 
R. W. Gitian, 
Secretary. 


Montreal, P.Q. 
June 7th, 1961. 


ARGUS CORPORATION 
LIMITED 
NOTICE OF DIVIDENDS 


| _ Notice is hereby given that a divi- 
dend of sixty-two and one-half cents 
(6242c) per share on the outstanding 

2.50 Cumulative Preference Shares 

ries B of the Company has been 
declared payable on the first day of 
August, 1961, to shareholders of 
record at the close of business on the 
twentieth day of July, 1961. 

Notice is also given that a divi- 
dend of thirty cents (30c) per share 
on the outstanding common shares 
of the Company has been declared 
peyaie on the first day of Septem- 

er, 1961, to shareholders of record 
at the close of business on the 
twentieth day of July, 1961. 

By Order of the Board. 


H. H. EDMISON, 
Secretary. 


| Toronto, Ontario. 
June 9, 1961. 


DOW BREWERY 
LIMITED 


NOTICE OF DIVIDEND 


NOTICE IS HEREBY GIVEN that a 
dividend of thirty-seven and a 
half (37%) cents per share on 
the outstanding common shores 
without par valve in the capital 
stock of the Company has been 
declared payable on July 3, 1961, 
to shareholders of record at the 
close of business on June 14, 
1961. 
By Order of the Board. 


N. B, SATTERFIELD, 
Secretary. 





Montreal, P.Q. 
June 6, 1961. 


COMMERCIAL LIFE 


J. E. MacNelly, managing di- 
rector of Halifax Insurance Co., 
|has been appointed managing 
director of Commercial Life As- 
surance Co. of Canada. Both 
companies are controlled by the 
Netherlands Insurance Co. Est. 
1845. Appointment was made 
during a recent visit to Canada 
of the parent company’s general 
manager, P. Heering. 
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NOTICES 


BLUE BONNETS 
RACEWAY INC. 


Annual General Meeting 
of Shareholders 


NOTICE is hereby given that the 

Annual General Meeting of the 

shareholders of BLUE BONNETS 

RACEWAY INC., will be held at 

the Head Office of the company, 

7440 Decarie Boulevard, Montreal, 

.Q., on Thursday, June 29, 1961, 
at 11:00 o’clo¢k in the forenoon, 
for the following purposes: 

1. To receive and consider the 
Balance Sheet, Statement of Rev- 
enue and Expenses and Auditors’ 
Report thereon for the fiscal year 
ending February 28, 1961. 

. To elect directors for the current 
year. 

. To appoint auditors for the cur- 
rent year. 

. To transact such other business 
as may lawfully come before the 


Meeting. 
ANDRE CHARRON, 
Secretary. 


TRANS-CANADA 
CORPORATION FUND 


CORPORATION DE VALEURS 
~.  TRANS-CANADA 
Special Genera] Meeting 


NOTICE is hereby given that a 
Special General Meeting of the 


|; shareholders of “TRANS-CANADA 


CORPORATION FUND — CORPO- 
RATION DE VALEURS TRANS- 
ANADA” will be held at the 
Show-Mart, 1650. Berri Street, Mont- 
real, P.Q., room 289, on Friday, 
June 23, 1961, at 11:00 o'clock in 
the forenoon, for the purpose of 
considering and, if thought advis- 
able, to confirm By-Law No, 30 
passed by the directors at their 
meeting held June 6, 1961, which 
said By-Law increases the share 
capital of the company. 


ANDRE CHARRON, 
Secretary. 
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Government Bonds 


June 13, 1961 
1% ~ Due Bid Asked % Due 


3 : | Int. Bank of Reconstruct. 
Govt. of Canada Bonds: | & Development 
Perpetual ... 69 


33 Apr. 1965 ... 92 
sane torre. Se eet ck June 1000 ,.. O12 
Mar, 1996/98. 
May 1970 ... 
Oct. 1979 ... 
Dec. 1961 ... 
i Sept, 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan, 1963 . 
Oct. 1962... 
June 1974/76. 
Apr. 1963 ... 103%) 
Oct, 1975 ... 1021! 3 June 1964... 923 
June 1962 ... 99% 


Dec, 1962 ... 100) | Pac. Gt, East, Riy. Gtd.: 


Dec. 1963 .., 
Apr. 1969 ... 1044, 4% Dec. 1987 ... 87) 


Bid Asked % 


| 4) Oct. 
94 5 Oct. 


892 Ontario: 


78 
9037| C’wealth of Australia: 4} Dec. 


781| 4 Nov. 1970... 862 
S| 52 Apr. 1981 ... 98 


933) Prov. Govt. Bonds 
914 Alberta Tel. Gtd.: 

993° 43 July 1976/78. 86) 88 
103% 


5 Jan. 
53 May 
5) May 


882 
983 


4 Dec. 


81 | British Columbia: 


Cdn. Nat. Railways: 


1961/66. 93} 
1961/63. 97) 
1964/67, 903 914 
1972/74. 86) 87] 
1981... 842 853 
1964 ... 103) 104} 
1985 ... 1042 105% 
1967 ... 971 98, Quebec: 
1987 ... 95) 96) 42 Jan. 


| Ontario Hydro: 


94) 
97% 


Jan. 
Feb. 
Jan. 
Feb, 
Feb. 
Dec. 
Jan. 
Apr. 
Oct. 


43 Nov. 1964/67. 964 
5 Apr. 1974/77. 
5) July 1978/80. 
54 July 1970 ... 
3 Apr. 1968/70. 


1002 
101) 
861 54 July 


42 July 


1974/77. 92) 93) 53 Feb. 


3 Nov. 


6 Nov, 


Due 
|New Brunswick: 
1968/71. 
1974/77, 


1962/63. 
1963/65. 
1977/79. 
1970 ... 
1978/80. 
1977/78. 
1961 ... 


Man. Hydro: 
| 5i Sept. 1979/81. 


932! Manitoba: 
53 June 1976/79, 98 


Nova Scotia: 
893) 54 July 1978/80. 98 
| 4% Dec. 1975/77. 

| Quebec Hydro Commission: 

53 June 1979/82. 


962 Saskatchewan: 
4) Nov. 1974/76. 
1978/80. 
Newfoundiand: 


1962/64. 
1977/79. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


91) 


92 


983 


88) 
972 


971 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked 


99) 


99 
94 


905 
99 
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Coming Events 


Association of School Business Officials 
meetings, Oct. 8-12, King Edward Shera- 
ton Hotel, Toronto. 

Canadian Association of Occupational 
Therapy meetings, Nov. 4-6, King Edward 
Sheraton Hotel, Toronto 

Canadian Association of Optometrists, 
convention, July 9-13, Halifax. 

Canadian Education Association and 
Canadian School Trustees conventions, 
Sept. 17-23, Nova Scotian Hotel, Halifax. 


Canadian Electrical Association, annual 
convention, June 26-28, Banff Springs 
Hotel, Banff, Alta. 

Canadian Electrical Manufacturers’ As- 
sociation, 17th annual meeting, Oct. 4-6, 
Sheraton Brock Hotel, Niagara Falls, Ont. 

Canadian Police Chiefs Association con- 
ference, Sept., 5-9, Halifax. 

Canadian Port and Harber Association, 
Sept. 7-10, Halifax. 

Central Canada Broadcasters Assecia- 
tion, engineering section, conference, Oct. 
17-18, King Edward Sheraton Hotel, To- 
ronto. 

Federation of Automobile Dealers As- 
sociation of Canada, conference, Sept.-18- 
21, Queen Elizabeth Hotel, Montreal. 

Florist Telegraph Delivery Association, 
conference, Aug. 21-25, Queen Elizabeth, 
Sheraton, Mount Royal, Laurentien, De La 
Salle Hotels, Montreal. 

Furniture Manufacturers of the Prov- 
ince of Quebec, conference, Sept, 4-9, 
Queen Elizabeth Hotel, Montreal. 

Georgian Bay Development Association, 
economic conference, Sept. 18-19, Honey 
Harbor, Ont. 

International Conference on Large Eljec- 
trical Systems, Sept. 10-16, Queen Eliza- 
beth Hotel, Montreal. 

International Union Against Tubercu- 
losis, conference, Sept. 10-14, King Ed- 
ward Sheraton Hotel, Toronto. 

Montreal Gift Show, Aug. 28-31, Show 


| Mart, Montreal. 


Newspaper Advertising Managers’ As- 
sociation, meetings, Sept, 20-22, Sheraton 
Mount Royal Hotel, Montreal. 

Onterio Chiropractic Association, con- 
ference, Sept. 21-23, King Edward Shera- 
ton Hotel, Toronto. 

Registrars of Deeds Association of On- 
tario, meetings, Sept. 18-19, King Edward 
Sheraton Hotel, Toronto. 

Sereen Process Printing Association, 
Sept. 27-30, King Edward Sheraton Hotel, 
Toronto, 

Toiletries Setesmen’s Association, con- 
ference, Aug. 20-25, Sheraton Mount 
Royal Hotel, Montreal. 


3 TY 
xWeb Kn 300 ~ 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


NM. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


780 COUNTRY ELEVATORS 


GRAIN TERMINALS AT 
PORT ARTHUR AND VANCOUVER 


UNITED GRAIN 


CALGARY «¢ REGINA «+ SASKATOON «© EDMONTON 
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d Stocks ; Do. \B) ime 8. 8 Mie aes moe te Au ea 
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New Com, ..... Jul. 3 
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Rie. 3t 

ug. 
° Nov. 30 
Algoma in Bt orp. May 26 
Meybesecen Jun, 7 
‘Ali-cdn> Div. Fd... 4 May 31 
Am. Motors ...... f. . Jun, 15 
Anglo-Huronian ee 6 23 Jun, 28 
— Corp, .ccooe - 5 Jul. 4 

IO. evccccete Jul. 
Asbestos Corp. \ Jun. $ 
Ash Temple .. ; Jun, 19 
Do #% pt A i. . Jun, 19 
ming 21% ~ joulaee eat De. a 1 aa 3 Do 61% Dt ..eeee Jun, 19 

| 3 . bi cs oeeee es ee a ! \Imperial 1S ccs ; . H, Ashdown 

1941.30 83) De, (A) . ' oH | ix 4-00.30. B. Carter ‘A’. 12% 12% 37%4|1.20+$.15 \Imperial Oil... Me x Hdwe. A ..sces Jun, 10 
i9 |.70 %2|Agnew Surp 22 i ~ 32 We 4.0 Do. (B) - Bso _:. 12¥4|.50-+3.1744| YaImperial Tob. . Ya ’ 3 2 WO Ziv cae Jun. 10 
‘ ,.jAlaska Y. Pipe. 500 00 1.00 4.50 |Catelli Food A . -° “Aes 5%/6% 3.7! Do. 6% Pref. .. 6 Assoc, Inv. A cece 081 ; May 31 
Se ee / 4 ‘38 10 . scent Mtge. Aas 2.00 ee 4 10 e 11-08 ‘AlIndust, “Accept, . a ; Atlantic Accept, ., .lu Jun. 8 

* 8 " seas . ‘ 185% /a\2. art Trust .... * ’ \2. 8} Do. pf. $50.P. Do 2nd pf ...+.. 10 . 
oo See eS aa) aa a "22, 1100, | 3.8iChatesu-Gai °... I] B26% A274 26 90 [4.50 4 Do. 414%pf$100.P. nil At. Wholesalers 7 
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EEK ENDING JUNE 8, 0 ‘ ra 10 15% 16 15% 16 .| 2 25 1. Do. Pfd. nil ‘. BSS 
¥ na ao 31 t S ion 21% 21% 21%] 43% 37 8 scab the 267 40% 41%. 


Cdn, Westinghouse 1820 32% 32% 131% 32% Padi ar bande iil aes benssl 


Div. ¥"ld| Last Weekend. Close . 
Oia 9| . 4 June June? or ‘ i --{Canarama ....-. nil es * * 
%| Compafiy Sales 2 High Low Latest . 5 . Do. Pret. ° ee o .- 
36%|1.70 4.S|Abitibi ......... 13805 37% 37% 36% 37%/| hp < : qo ee 
o 1% 41 ey, % Pref, 3245 3% a% aia! "|Capital Estates . . BS A9% 
imiebe” Oi De te Pe Ot © x | 2 #0 |. [Carling Br. Alta. oo 115 1.15 


sc eREeSs 


MY 27 = '1.504-$.10 |Imperial Flo-Glaze 280 y 
21% 10%4/§.30 -.|Imp. Invest. A . 36632 p % 1 tose fish 93.50 
22 19%4|1.25 5.8) Be. 614% Pref. Y / ra 

25% 20 |140 5.6) $1.40 Ser.P, 
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>.|Albt. Dist. *, 05 2.15 2.00 2.10 rr 2%) ;’ ’ 
oe A} 15 (185 «1. 1.85 mt ont ae Corp... ni es . xe 5 52 [2.75 | Do, 542% Pref. nil ;. 8 A te: Bien issces: OD . 3 Jun. 15 
' ie) 95 Sy Se .|Circle Bar Knit . +. BS% As 18%)... -.| Do. Warr. ..... 190 5S 35% Auto Elec. Serv, . .10) Jun, 18 May 19 
ty Albt. Gas Tr. : 34 33% 33% ° eo} Do. (A) .cccees 412% 16% 16% / 5%|.50 5.7\Ingersoll Mach. A 250 q ae 
hl wie a Mie, a, 108% 108% 108% 108%, Va 4 -|Cochrane-Dun .. 18% 18% 18% ; 4.00}. ..|Inglis John ..... 3055 5. 87% 5. 87 le voceee LOG date 3B Jum, RS 
i ° 3» e996 7 a ** 7 ! . ° + #8888 . . 7 
«-| Do. A Warr. .. 14.37% 14.62% 14.00 14.25 Y be «6 Do. 4) . id%e 13% 12% Mize ine & Bell . ie 
slaipe Nec Ger 7. & ae io. Bes Co tl ; 4 4% 4 15 leas “sitnland Cem. P%, 1294 i? 16% 17% 
ee en CU oe | & : ""ICold Lake Pipe . a I." 5 . 1.05'*.60  :.|Inland Chem. .. 100 1. + 35 Jul, 3 Jun, 10 
3 Algor ~ ¢ ce 18 18 17% 8 1. 7.1|;Coh. Terminal . Ww +14 14 : J 4.15). . ..|Inland Nat. Gas. 10760 624 . . } Belgium Sts. pf... .25 Jul. 1 Jun, 12 
ail Bo e% Prof. ca eae se va 6.6| Do, Pref. ...... Mo {18% T18% JB) % 16 |1.00 8.8 Do, Pret. . 1260 Me 16% 17!  SieePmone seve $5 Jul 15 June 18 
} . 90). . .\Columbia Cell, . 5155 ; 12% 4. ‘ id eo} Do. Warr. ..2-. 1938 ; " . : i or TO nil il ul, un, 
Sle. . dele ante ae ae a Bul-60 4.9\Gomb, Enter <.. 4278 4 12% 11% 3.50/10 ..|Interior Brew. B 360 4. Do A i22 125 Jul 15 Jun: 18 
103 Slt eke Aivoneud marines 400 9% 10% 103 12 .80+-3.20 Conduits Nat. ... 425 11% 11 1Y ; ..{Inter. Bronze ... 200 | Bird Construction .60 Jun, 30 Jun, 15 
20% 20 11.30 6.3 Bo. Pref. ...... 200-20 20% «20% 204 1/2.00  1.3\Conf. Life ...... nil Biso Ales Y 6.5) Do. Pref. -..... mil 2 BY, contcscesecs AD SR SD BONE 
I. . . + seeeee M 7 7 f ..| Do. Offered .. nil ‘ i : .. Inter ckel ..., 21616 hy 2 ¢ C + ‘| ec. ec, 
2.75 elie ye ag MR a See 1 Val. 4.7\Cons. Bakeries 4, 11% 10% 10 i 3 jlimter Baints A's. "100 Blais ‘Tei... ‘25 Jun, 16 May 3 
pa 213 21% ; ‘ Cons. Div. Sec. 3 . : i : “ea gee eee | a a owater Corp, 
See eS NS ee 4 BB [200 .3| Dor Pret, 6 126 126 5% 05 3.2/Int. Paper ..... 3377 4 33% 32% 33 5% pf. ....ccssee 62) Jul. 1 Jun, 9 
65\A M . 1 B17% A18! ‘ 4.70) §.25 .--|Cons. Fire Ins. . nil ee ia ias os ' . |. Do. Pref. s.c00s nil ee Sx a 59 tee mss Do 51% pf. ....e. 68% Jul. 1 Jun, 9 
femora +s Be : . 5 4 20 |.80+§.10 |C, Min. & Smelt. 33047 28%e 2634 a 3.0}Int. Util. §....... | 7303 5% 5 on Bowaters Mersey 
+-|Analogue ...... 3400 3.05 3.60 5 las . 41 |1.60+§.40 |Cons, Paper .... 11771 44% 42% ja2. --|. Do. Pref. ...... 5611 a Pap. pf 683 Jul. 1 Jun. 3 
“i an. h 1%, 1%| 2.50\.. ..|Cons. Textiles .. 100 2.75 2.95 2.95 2. a}. .|Interp. Bld. Cr. . 690 57 5 Brazilian Tr, 1.50 Jun, 27 Jun, 12 
ai” “s ) $28"° An eas? | d Ase 2 i9 \100 53 Do. Pref. nil ‘i 7 Als | 4 J |. Do. Warr. 595 ‘ ‘ a T.G, Bright ... 25 Jun. 30 Jun, 16 
ee penden) a. ae 16 |.40 2.1;Consumers Gas . 58174 58 sare ante « “60%)2.40-+3.50 Interp. Pipe .... 7591 Do, 5% pf. .. ‘282 Jun. 30 Jun. 18 
37 [200 Slang. Cdn. Pulp. 25 _ 2 . ee se eeier. & 3% 107% 107% 107% | * 31/840 @alinvest Foundation nil i ee ee 
5114|2.80 5.3) Do. Pref. 55 p 193% |.80 3.5\Consumers Glass 290 23 23) 23) 23 50 (3.00 oa Do, Pref; ......  @ 53 B.C. Elec, 4% pf. 1.00 Jul 1 Jun 
, 40 |2.25 5.2)Ang.Can.Tel.4i2%P, 125 4 J 43 39%) 01.80 Cont. Can nil ., Bal% A4l% hy 37 |#.40 “linvedt, @ondi’.. 65 DD a8 - oo . 
5012. 2.90 5.41 Do. $2.90 Pref. ' 260 4 534 M4 6 %|40 4.8/Copp Clark .... 400 8% 8% 8 4 31%/840 <.| Do. (A) ....... 6405 Do 5% pt.v.cccs 63 Jul 1 Jum, 
6%s|.30+3.10 JAng. Nfld. 40094 ' 15'4|§.50 ..|Corbys Vot .... 1765 17% $18% 17% @ 8%).. :.[Iroquois Gl. Pfd. 2100 Do 41% pf ie 
8%! §.25 Angl-Scand. Invest. nil : 2i orn , %e 16% 163 1 44% DE cccece @ iL 1 Jun 
: --/Ang’ v . 2. fe 16 §.50 ..| Do. BN. Vot.. 90 16% ® ‘ Do 41% pf seooee 53 Jul. 1 Jun, 
1 
5 
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Beaver Lumber .25+%.25 Jul. 3 Jun. 10 
DO A. ccccccceces ae oun @» Jum, 1¢ 


Jun, 


28 {1.44 4.4\Anthes Imp. A . 35 32%, 2 32% 3 , 820 171 183 17 } : 
29%4|$.014+-0 Do. (B) 50 \ 32% 1134 60 3.2 Cosenetion Cr. . a ie ting 11% ; J, K, L Do 55% vf. ‘69 Jul. jun. 
9212/5.50 5.8] Do. 512% B. Pid. nil 5 Wiaeis 6-18 eeee BD. "B1.35 A1.40 un. 31 
327%4|1.20 3.1/Argu 2295 a P 4 1.35).08 5.9\Craig Bit. ...++- nil “", a 18% | 18% 26/2|$.30 ..|Jam, Pub. Ser. 625 : 
s 48 (250 5.0, Do. $2.50 Pret. 605 © 50% a 17 |.40 IlCrain, R. L.'s... 660 © 18% . = Bis 1107.00 6.4) Do. Pref. AE 2, 4 1959 Hoh ete 1 
oe ae dae eo . “ + 3 150%|2.00  4.0\Crane Co. ...... nil ** ie see , be. ..|Jefferson Lake , 4275 , low _141 Do. 61% pf. 564 Sep. 15 Aug. 31 
29% 251 sehaabega ; -(Credit Accept. . nil _.. B425 As. 50). 2d\Jockey Club ... 76167 4. 3.95 4. Do. 6% pf. Jul. 1 Jun. 18 

% 25%/|1. 20+.20|Asbestos .....-.- 5450 va |Credit Foncier .. 40 105 105 105 4 Do. W 33450 : . 6 ee ‘ . ’ 
10 9%4|.40+§.20 |Ash Temple 68 Va ( ‘ **iCrestbrook Tim nil «ae AS weet ‘ai , er ennY ees ae * ‘ x eR Rcd aban icapchcntel pa ralpcond olaedscb dang hong lieclaeclintansadietsant Do. 6% 2nd pf, , 1. 0 Aug. 1 Jul. 17 
95% 95%/6.00 6.3 Do. (A) . nil. : ‘2 1. I ERCTEOE ¢.20 ws le, A | ; 3) Do. occ Pret, 181s Deine Votoms De. im bh cece ee guts ak Jom ae 

10 10 [65 = 6.7} ‘Do. (B) ........ 25 4 19% 199 ‘| Do. Warr. ....- 410 13) 613101 eh ct tae Millions of Shares S ae a ee 
110 t10 |.60 6.0 | Ashdown Hdwe. A nil - ) q 7 ; i: ae 67 67 bers “ nil - aS Do, 41% pf. sees 1.124 Jul. 1 Jun. 16 
13% 11%/.72 6.0! “Do. (B) 1001 i ae Gee 4242 oe -a\Johnston | 6% r, vt 0 Do 43% pf. 1/*! 1.098 Aug. 1 Jul. 17 
es os. hes oe. T&T. Pid. nil ‘5 oe PPS : ‘icrown Zeller ... 974 58% 59 58 : Be. aw. ~~ oe Brooke Bond pf. i Jul. 15 Jun. 15 
4 16%|.40 1.8|Atlan. Accept. 1025 Va 5 3 ‘ lt Os ir. Zell (Can.) A 850 21 21% 21 4s . ae © *'Kelvinat arr. . 455 Building Prod, .. Jul. 3 Jun, 23 
22% $20%4/1.10 4.6] Do. ist Pref. . 25 «(24 ‘ eh a iCrow’s N. Coal . nil .. B20% A23_ i? “ine — or apenves = Burlington Steel .. Jul. 3 Jun, 9 
32% sate) 1.0075 a Steels .... 13054 % ‘ i E -3|Crush Int. 1085 4 9% 8% ee os de sSarawett Youn 2045 Burns & Co. .... .12) July 27 Jul. 6 
ofAtlas Tele. ...... 44425 60 . a ani Do. 612% Pf. A 140 108 108% 108 : . \ratendne Aaa: Age Do : 124 Oct. 27 Oct. 6 
1% Va\§. <a 7 i er : “tl atecma Gan.” aes } Burrard D.D. A... .11 Jun, 15 May 26 

‘ 9 . Auto Fabric. Maks nil 33 D wn ne Wan $9.) ae Butterfly Hose 
.50 2.75)... en as aivnk / . . .75 ’ , se 4 avs F928 . hal 7% PE scccccccee 350 Jul 31 Jun. 38 
7 / % y eo} Do. (A) ....... 2500 ‘ | l 

si er ae - a : OO Oetan Lad ; 200 45 os AG f : 85}. o- a Nat. Gas 3500 . f ; | ae el — tar Lot red ec fee me ands mises) rae, "oe ee a ~~ = vues 3 

d “ .* .-|Da + see ‘ See | dee : ; 701. od t. & 160 : 5 4 ’ oO ercece J.28 ul, un. 
B 44 3.00 6.5 ne Fe oe ec, SS we 5S es ote, Brel a a Campbell RLM"! loz Jul. 28 “Jun. 28 
ia 304 /1.80-+4.29 [Bk Montreal’. 9327 83 64% 62% 9741.60 -§.9|Denault sp 10 ih os an . fe: 3a eee yee _ an ' a a car ye 
74%  6654|2.20+%.10|Bk. N. Scotia ... 4692 71% 71 2.50) . ..|_ Do. Warr. sims 40% 40% 40 2744/8150 ..j/Lambton Loan .. 100 , | Range Div. Y"ld| Last Weekend. Close | Can, Cement pf ., .32) Jun, 20 May 19 
42% 38%4/1.20+%.25 |Bk. Provinciale , 6380. 40 40% “a 31%|1.20-+3.50 | Distill- oo ae Bll% .. fs % .. |*%4.35+te  Latonia nil pS % 422 196) \RteJun 9 ‘ June —_ June 9 or | Can, Flooring B ., .15 Jul. 1 Jun. 15 
e. -- [4.00+%1.00|Barber-Ellis ..... nil... a : - os (Sti. mre oee. ARE ON. +; ES °* eae a 16 |.70 4.2\Laura Secord .. 965 % 4 5 High Low) $ %| Company Sales 2 High Low Latest | Can. Foils ......6. .15 Aug. 15 Jul. 28 
os -. |3.50 «| Do. Pfd. nil s4 43 f ba 2%  $9242|5.00 Do. ee 13380 ii% 18% 3 1 4 11%|.50+¢.10 |Laur Accept. A_ 100 § § Al seu 55 ——| DoA ee 15 Aug. 15 Jul. 28 
t7%  16%4).. --|Barcelona “| oe | e 16%4 042.20 Dom. "Soar rei. 125 3.00. 3.00 20 |1.00  5.0|Lawson & Jones A 100 2 46 6¥4|. 3\Que. Telephone. 49 45 .45 44 44 | Can. Iron Fadries... .25 Jul. 4 Jun, 9 
2.40 2.40). -.|Bates & Innes Anil B2.50 fan, ‘ 3.60}... .{Dom. pa oon ee ee EM 27%4|1.00 3.3) Do. (B).,..... nil a : 7 | Be Fi Do. Warr. ... nil .. B23 A25 24% | “Do 41% pf ...... 1.064 Jul. 14 Jun. 15 
45% j41 (2.00 4.7|/Bathurst Pr. A. 580 4414 45 g 4! 544|1.00 —_§.7/Dom. Datrie mee 73 10 10 10%|.. ..|/Levy Ind. ...... 16352 ‘ 7 ’ 11% | 1% 21 1 Do. 5 Ya Yop ht. 225 2134 21%2 21'4 2142 | Can, Malting ..... 50 Jun. 15 May 15 
B35 I. -+|_ Do. (B) 20 «2727 4 10 \*40 -JDem. Deiries ... 4 22 |1.40+$.30| Do. A Pref... 400 em | Do. 5'a%epf.'58 nil =... B2i% A2i% 21% | Can. Perm. Mtge. 50 Jul. 3 Jun. 15 
17% 6¥4|*.20 -.|Beatty Bros. ... 8590 15 16 4 15% 28 |1.75 7.3) Do. Hp a ae ‘a 7M , 71%4|*.45 {Lewis Bros. .... 125 7 7 7M s -. Do. 5% Pf. 1950 1000, {19% 20° 20 20 | Can. Safeway pf... 1.10 Jul. 1 Jun. 1 
257s 21 (|1.00+§.25|Beaver Lumber . 300 25% 25% = / y 5¥—|.20 2.9|Dom. Electro ... 375 4.50 4.50 r 25 4 30 =|:50 1.2) Loblaw Comp. A 3117 ! 1 - Do. 5% Pf, 1951 nil -- B19% A20 19% | Can. Steamship pf .313 Jul. 3 Jun. 1 
20 18%/1.00 5.1} Do. (A) ....... 100 20 193% Vg 2.30 j.. es . Warr. «+... 13% 15% 544 5 32 |.50 1.2} Do, (B) 4069 : ‘ 19 19 1.00 Do. 5% Pf. 1955 = nil +» Bi8% Al9% 19 |C Wire &CableA 1.00 Jun. 15 May 31 
28 27 |1.40 56.0} Do. Pref....... 175 27% 28 14%/1.00 6.6,Dom. Engineer . 60-1514 | ti a ee 45%4|2.40 4.9) Do. Pref. ...... 545 49% 3 3 19% 19 11.00 | Do. 5% Pf. 1956 nil ., Bi8% A20 19 | 10 Jun. 15 May 31 
12 10%4/*.30+.40 |Belding Cort. °:; nil +. Bl0% All% $11%4].60 .0| . Fabrics . afl ‘Beste Asa . | 8.05). ..|. Do, A Warr. , 3130 19.00 19.37% 18.3742 18.62" °s --, |$aa.15 Quinte Milk com. nil ++ B5.00 A10.00 74.05 | | Can, 1. ecoscee 425 Jul. 1 May 31 
ni ee 125|2.36 6\Loblaw Groc. .. nil —.. B41 sf te 10% = -10%4|.60-+4§.15] Do. (A) . nil =... Bl0Q Al2 = 10% | Can? Bronze 37) Aug. 1 Jul. 10 
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|} B.C Tel. 64% pf. 1. Jun. 15 May 31 
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12%  1043).70 5.8| Do. Pref. nil +» Bl0% Al2 x $21%|1.50 . . 2nd Pref, ac oe 
=e Do. A ist Pref. 1025 30% 31% 31 oa Do. 5% pf. .sscee 1.25 Aug. 1 Jul, 10 


} i 1. 
10 |.. --|Belgium Stores .___ nil - B9% .. 45 |1.40 . » Fdry. .--«- ’ 995, 999 A , | 4 29%4|1.50 4. 
.. [1.00 7.1! Do. Pref. ...... _ nil .. Bi4 Es 99 4.50 . » sa% Pt. : 70 0% 4  30%|1.60 5.0) Do. B Ist Pref. 325 31% 32 31% 31 Cdn, Canners A .. .183 Jul. 3 Jun. 2 
4734|2.20 4.0\Bell Telephone , 55524 53% 545% 53% % : 66 |2.20+%.60|Dom, Glass .... ce Bi4i. . 50 2.36 4. Do. 2nd Pref. . 50 50 54 54 § 1414 1442/1.10+%.10|R. & M. Bear A_ nil -- B4% .. 114%4 | Cdn, Celanese .... .30 Jun, 30 May 26 


649|.40 Biltmore Hats .. nil ; B6% A7 +BY / 13%2|.70 5.1] Do. Pref. se | 13 {«.40 |Loblaw Inc. .... 2725 16! 1642 16} 4) e 1442.60 3.6 Rapid Grip ... 200 s 1642 1643 16! 5 2 
La {1.00 $31 Do. A Pref. .. 128 1344 13%2 #12 ; mT 310\8.00 2.6|Dom. Insur. ..- I see —_ : 90 |.. *{|Lecana Min, ... nil ae *B 95 ‘Al 00 " | i% 6% 16% -- Reed & Co, A. E. nil o< 54 Al . 7 2% = pos eS = 7 = — . 
50, '2:40+3.40 'Bird Constr... nil «|, ASA 7 I.. «-|Dom. Magnes, .. 3 sie 20% +» ...,Lochaber ....... nil .. BlSO  . 5 . -. [16% ..| Do. (A) Py aah -. s+ | Cdn, Food Prod. , r 
2|*.20 --|Blue Bonnets ,., 14255 9% 11% 9% 197% $.60 -.|Dom. Oilclot 2 $135 +14 | $ 834!.20 1.1|M. Loeb Ltd. ,.. 13065 16% 18% 16'% s| 19% 13 |§.15 -+|Reichhold ...... 125 542 18% 15% 6% pf 5 1 Jun. 22 
20. ‘| -+|_ Do. Warr. 4450 1.50 3.00 185 2. 11ai¥7 3 » Seok. Inv. - oat +48 | #1. 1.50). .-|Lon. Hose nil -» B150 A250 71.50 | 18% 15 |.40+§.05 |Reitman’s vee 1060 7% 17 17% | Do. 3-6% 2nd pf, 374) Jul. 1 Jun. 22 
114|8.24% ..|Bowater Pap. .. 1657 8% 8% 13% 44 s Pon i . Pref. ate 13% 5 ‘ Tr Ec és > “Se 7 ae nil - AT, 7 1638 14'4|.40+-§.05 Do. (A) 2120 s 16 15% 16 Cdn. Gen. Elec oon Suk 4 pom = 
4614 2.50 5.1|Bowater N.A.5%pf. 1185 49% 49% 4835 : 10%! 1 . St. & Co. . 0. 411 : ; 31 |7.00 19)Lr. St. Law. Pwr. 2650 37% 37% «36% 375 1642|1.10-+-$.20 |Renold-Ch. A .. 12 +16 $12 16 | Cdn. Gen. Secs... . 
50 2 eae stare ts Pref. 85 51%2 51 51 : ; =. has 8. . aoe ch. 17% 18. 17% Ve | {1.00 3.6|Lowneys 28'2 28% 28 ::..] % 84 (4.75 5.3)Reynolds-Alum. pf. nil .. B90% Ag2 90% A&B °°. 25 Jun. 15 May 32 
47442. .3|Bowaters Mer. P. 85 5i's 5% 51 4 | |. . Be gate Sas : eh 6 |. -.|River Yarns A. 35 ee 6 | Cdn, Ice Mach. "A “20 Jul. 3 Jun. 16 
30 |1.00+2.50 |Bowes Co. ...... nil... B32. . § 195/100 4. Pref. . 300 aa a 1 4. 1.00). 2] Do. (B) nil . B50 A100 1.00 | Ggn’ o04 ae = 
5%4|.60  10.0\Boyles A ....,.. 150 5% «6 6 | 10 |.00+-6. “sal =. Textile eee sg ” win > a 11 (1.00 8.3, Robertson, nil -- Bil% All% 12 bona pe 6 & — is ~~ = 
3.50}. . +}, DO. (B) -..ocoe nil | .. B3.00 A3.50 | as "shamed Bros... 1665 9 -19 fy ‘ 1 \.. ..|Mackin Steel .., nil . BT A9% 8%|$.10 ..|P. L. Robertson. nil .. B9 All 9 | Cdn. Int. Inv. Tr.. .20 Sep. 1 Aug. 15 
3.20425 |Brazilian Tr'"... 15511 5.25 5.30 512% 5: WTA ’ > 10% 10: 194/5.00 | 5.3) Do. Pref. -..... nil B94 a. J Se oe ee: pine 18% 18% | "Do. 5% pt. 125 Sep. 1 Aug. 15 
" Piece i 2 ; va). 5 50 ; 10 ‘ +$.12 |Maclaren A 807 22% 22% 21% 22 ; ona $44.10 oO. sn + + nl *; ‘ <"4 |} Cdn. Int #25 Jun 30 Jun. 9 
5 |.40 1\Bridge & Tank . : 5% 6 5% 91 \.60 . . Bosses 7 5 | 221, 221, 213, § 7 342).. ..|Robinson Cotton 125 7 6! 6! 6's | . - : 
: > : m1 : HR -$.12 | Do. (B) 166 22% 221% 21 ; : a " 8 S|! Do.6% pf-....... Jun. 30 
yess OS ee. Suet ial Du Pont of Can. 5567 21% 20% 20% 2 23%4|1.20+40a.42\Macleod’s A Pid. 185 24° 24 23% 233 : $.9)Robinson Little. nil... Bl4'a Al4%« 413! | Can. oul es ésé pt 100 ‘Jul 3 Jun. 3 
¥4| 1. ro 7 iE 4 44|3. cre ees 7 7 7 534 1% AQ ; 5 ‘an, 24607 6.25 6.75 5 6.25 a ci : 
52 Oboe alt Br. Am. Bk. Notes 100 52% 54 4 62.35 Dupuis Fre. A... 50 om 1544): * g/Mggnum Fund 2 SS ~ obs Sante 34% 3 4/875 69, Do. 3%" Pid, 145 83% 4% 63 83 | DO Bie DE vos: 200 dul. 3 Jun. 
2954| 1.00 Brit. Amer. Oil . 19690 33% 34% 33% ‘ | ¢: #23.60 26|Mailman Corp... nil +, B23... 423 | rae .|Rolland Pap. A 2650 9% 9% 9% 9! : 
| 3 : +2 Rs. 28 : BS es +2: : await ae \ ™ . * 445% | Cdn. West ‘ » ‘ 
77%4/4.00 5.2/B.C. Elec. 4% Pf. 137 79 80 t77% E 86 (5.00 a... An * Bes +R4Y +4033 es DD vsedese, Mie <7 ae ee AR | ee estinghouse 15 Jul 3 Jun..2@ 


3914|2.12% Do. 4%% Pref. 1075 40% 42 4014 5 26 |1.00 - a : : 25 $.1| Do. Pref. w+...» 20 84% -B3% -B3%4_—B3%4 
42 (2.25 Do. 44% Pfd. 922 43% 44% 2 16% +-[Eagle Star -..+ a « Seen Si  #5%|.40 | Mare: SE Pret “it _— .|Rothman’s. . 25090 1344 14% 13% 14%4| COP 10+-$.05 Jul, 28 Jun. 30 


8934|4.75 Dd. 4%% Pid. 654 91 92 #10}. «fast Koot Pr. .. ‘ i "§ 7 2. 25 |Royal Bank 13664 74% 74% 7314” 74% | Central Del Rio Oils .10 Jun. 15 May 18 
“ . 2 wane ’ eo» Bl2zi% .. 1 40 Do. (B) .. nil B6 : $ : 2 - 13664 74% 74% 3% 44a 1a : " 
arias Bo aa es: = oe He : 2 om, 50 O East. Baker 4% pf. ee . . 95%4)6.00 |Man. Sugar Pref. nil ; B99 ‘ +9 ; 6’ = a “a ayes = zs = _ Cammarcal healt o ite. 30 anon 
51%/2. i : 52% § 52% : os % pf. : Bl6% 2 a | M. L. Gardens .. 65 281, 285% 28% . ’ wy © " ic : ee s 
117.50 B.C. Forest ..... 7910 12%, , 15%4|1.00 — 6.1|Easy Wash. 5% p au ag 12%!.50 Nv Fr os Bom) Sees oes 6.0|Royal Oak Dairy A nil .. 89% Alo 10 | Commonwealth Int. 
1439.75 SBC. Packers A. 35 715% 15 +15% 38 /1.30-+-8.00 Brenan Tv. 1952.25. 1.30 2. 100)... a Stan Pref. tS 101 9208" tio" Ruby Foo's Ent. “200° 250 210 210 310 |, Ei. EG. oee:s. 28 Jum 15 May 38 
1 ee Oe een ttt” gn lO 5% 15 5% | 2. se Saleaae Match 5 26 26% 26 | 17%) .90 Maritime T. & T. 2938 19% 20 19% Do. Warr. ..... mil «+, B50 ASO 50, | “Creederaien ne, BO Sep. is Sep. i 
43220 431BG. Tele rt — (weu 4 19% N erddy Paper 1... 885 20% 20% 19% 20% | 10 |.40 Massey-Ferg. ... 58602 13%8 13% 12% 12% §.6 Russell Indust. ... 6253. 10% 11 "10% 10% | BO 50 Dee. 15 Dee. 1 
8414/4358 Do. ae ane 7 a ‘ > 16) Do. (A) 64 61 60% 102|4.50 Do. 412% Pref. 65 112 112 110 10 s Cons. Div. Std . P 
87.450 Do. 414% Pfd ~ 2 gets Z 3.40 | 1644.08 |Edmon. Concr. nil .. B3.50 A3.60 100|5.50 Do. 544% Pref. 890 106 108 105% 105% Sec. pf Jun. 15 May 18 
92 |4.75 Do. 434% Pfd. 110 .|Electra Invest. me 4 | as | 3.00 2.50.20 |Maxwell Ltd... nil .. B1.85 A225. 2.! 33 a ../St. Law. Cem. A 2865 12 12% 12 12% | cone’ sain’ &” , ; 
10344/5.75 Do. 5%% Pid. nil Ve ate a 37 31% \01.20 | |Electrolux 1450 34% «37, 35 } 2: 1342/1.00 7.1/McBrine Pref... nil  .. BI3% Al5 #1 5 18% 1,St. Law. Corp. . 6771 23% 24% 23% 24%|~Sier Jul. 15 Jun. 18 
105 16.00 ae. (lS ; : ‘ g|s0 44 Emco Ltd. 25 «11 411% t11% 3241.70 «.|McCabe Grain’. nil , :. B30 A3$ 33% | Te 56 PEA 68. £8 I Me 0% | On peas an Jul da) ee 
10614|6.25 Do. 644° % Pid. 10 1071 10714 i, 70 |§1.00 .|Empire Life .... 99 90 100 88 0 ‘ ..|Melchers nil B6 Al'g § 69. -|St. Maurice Gas . 4400 .78 78.75 .77 ae Theat. - 33 Seo’ ph 2 
106'6.00 2 Y 2 ‘ 5%2'.50+%e Enam. & Heat A nil i B7 A8 BY 2 12 60 5.3' Do. Pref 31 +] 11% 411% 411% ‘ 1 -3|Salada Shir. Hor. 40380 19%, 19%, 18% 18% oe : yee ‘12 Dec. Sow. 3 
Fat Consumers Gas ... .10 Jul. 
80). 
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Do, 6% Pref. nil és B107%4 : . 3 ‘ 29 i ' 15 35 , 4 2 a 5 1 

7 ‘ 1 .. B2.50 A3.50 86 --|Mer.-Chipman 143900 1.22 1.01 35)... - Do. Warr. ..... 1980 13.62% 13.87% 12.62% 12.62", 

|B.C. Turf 500 1.05 1.10 Y 2.00| fe ..| Do. (B) . ni ; 61 03 ee . , 22 10 . . a 2 12.622 12.62'2 3 Jun, 15 
*.65+ 1.25 | Equitable Life . nil . B55'2 A’ 10% | Se --|Mexican Lt. .... 64 11 1 : § 5.2) Sangamo 100 9% 936 9% 9% Do. 5i% pf. ser. A 1371 Jul. 3 Jun. 13 
3 
5 
1 


Jun, 15 
May 2 
Jun, 


-\British Plaster . nil .. B3.40 A4.00 3. 56 Ms 00 : : : “po - ; ; 

4 ~ , : 2.0\Erie Fir. & Wood A 200 4 5 ne ie 10 1.00 1 Do. Pref. ...... 228 11 10 ‘ .7,Searfe & Co, nil oo Tae, OU. F82 ae s 

1954 |1.04 5 3/Brockville Ch. Pf. 10% nit 10% : oe - 1 Te a CRN nieces 50 +1.00 “hi oo #1 00 ‘ | 20 (1.00 5.0 Mid Pac. Grain , nil 5% A195 3 | 53 53 Do. (B) b nil om B5'% 7% 5% oon 53 t oe B oan Jul. 
12%). ..|Brown Co . 119 | (14% 4 ‘19% = 7%. Exquisite Form. 3040 15, 15% 12% Lb ..|Midwest Ind. ... 9270 2.2 2.05 2.1 : Scythes & Co. 100 «12 * «11% Uys | oss 7S pt w, 4982 Jul 
Z 8§*.30 ** 1 a ra ; ® ; a 84) .60 4.7; Do. 6% Pref. A 10715 14% 15 125s Y 65 2.05.20 6.8\Milton Brick ... 3230 3 2 80 : ES ; Do. Pref nil . B20% Ad 2044 | 6 ° $3.75 *. 
2.00)... Do. (B) “" 400 «2.50 «2.50 3% 29 441.60 ..|Minn. & Ont, P. 3370 30% 3 30% 3 : ../Selkirk Hid.°A , 625 5 4.80 : 80 | = inental Life a 
32 |1.80 Sie. Prod. .... 4325 | 36% 36% 35% 36 F 20, 191.25 ..|Mitchell, J.S... nil...  .. A2l ‘a. seven Aris Pid. GioS 13% 14% 12% 13%) oin* ifthe em some. 
S |.50 33 Bulloch’s A .... nil * B5%. A5% ( 8%4'§.30  ..|Mitchell, Robt. A. nil oe 9% Al0 ; 31 2.9 Shawinigan .... | 38027 3” bh: Corp, Investors A ; 
4.50/35  7.8| Do. (B)....... nil. B4.50 A475.| 4. 17%4|1.50 7.8\Fam. Players ... fa pt bby 9 |1,00 ‘3 Mod an a 9 ‘: 397, 2:00 49 Tnanmtinmns = s 4 Ag oS 10 Jun. 30 Loy 
16 |.60+-$.25 \Burlington St'l. . 2436 20 22 18% 17 |41.00 .|Fanny Farm .... : 20% 21 ‘ ‘ 241!.90 Sateen: Wetec. Obes [% 26% 281% ‘ 451.225 46) Do. 4% Pref. nil 10 Sep. 30 Sep. 
25 
5.4 


ese ¥.933 Jul, 





11 [50 4.4|Burns & Co. .... 1419 11% 11% 11% ~ "  [904+-$1.00\Fed. Fire 25% Pd. ni ’ sco, eee | on ; 77 s Cc : 2 
6%|.45 5.9|Burrard D.D. A. 450 1% 1% 13% % 47 |1.4043.25|Federal Grain A 3 648% 61% 81% | eee 8G De. — 3 ay eerie. oe OH Ss) eee oS ee vet ja a oe 
1 1 7 2 ‘ . . bdeets g ; ‘ 2 3 . BS. sence + Je Ass pes . —- . 
9% 8%) 20 8.4Burrard Mtg. ... 264 19 9% 9 | 28% 2144). 40 4.8 Do. Pret. > Ss 2 Ss. f ; 383,'fe --|Molvbdenum'"<.. nil 7.” 3 . oot ae Do. Pret, see sea ae ; Crown Trust «s+. 28 Jul. 3 Jun. 
= PO ids = ; cosas ¢ i, ORF) aa 50 ak a c oa ee ae 1 ‘ sat fis Ee ee ; 3! 7 |§.10+e  |Shop , "ST 1439 . v%@ | Crown Zell. A ..., 25 Jul. un, 
8.00 20m.. v-[Butterfly Hos.""., mit “V, 82.00 3.50 $e er Gee il «.. B4.05 A525 t4 39200 SiMonarch Inv... nil "  A36% 43 if @ |$.124%4 14,05, Sicard Inc. ...., 5180 : , Ta Crown Zell. Corp. #45 Jul. 1 Jun. 
c ie 10. i)Pintayson aaa A i Ra ‘A9 8 | 1%, ./Monarch Knit .. 25 10 1912/1.20 6. Do. 6% Pref, 150 Crush Int, . 05 Jul. 15 Jul, 
Ti. 70 9.7|__Do. (B) «» B6% AT 7% | 54 50+ tea 50 Do. 4 % Pref. nil ee 75 A90 #70 j 23 |1.20 5 soa ee _| Bavia O*. a aus. 1 = 
5 Ic 2 cara ag oo Ae 5% | ! .0|Monarch Life .. nil. 7 33’ |.90 2.7Sidney Roofing A 50 3: 3 avid & FrereA ys . un, 30 Jun. 
2 wis. tee re: ay 4 $ —% Rt 5% i 7 PiRM,5 *e) | eee. emt ea 5% 13% |1 00+-.35 Montreal Locum. 3640 13% 1 ¢ 191/100 5. ; bib ik Re 2214 Deb. & Sec, Corp, 
4\5. . 59 b de 2° Sl rinet Mfg.” 5306060 —C«O pi -. 143  8.4Mont. Refrig. A nil “- 3 3: 352.00 5 . nil “: cs pf, Jul. 3 Jun. 
91% 55 4.6|Fleetwood Corp.. 13% 13% 12% 13% ke .. |*60+%8.85' Do. (B) nil : $ 9% 1055.60 8.3\Silverwoods A 1549 4 | Denault Ltd. A .. @15 Jul. 1 Jun, 
Canada Bread . 275 4.00 450 4.50 Oo 65 |23.00+-4.30|Ford Motor Co. . R4 BT 84% 87 58 '1.40+-$.30 |Mont. Trust .... 350 66 i ‘ 11'6 .60 5 Do. (B) ... 100 8 2 | Denison Mines ... .50 Oct. 16 Sep. 
Do. Pref. B .. nil ee , A55'4 y ‘ 130/5.00 3.3\Ford of Canada . 5 154 155 153% 153% ee .. {*1.75  ..|Montrose Inv. .. nil : 2 88 5.00 5.7)\Simon & Sons Pf. nil 7 9: Det. & Can. Tunnel ¢.25 Jul. 28 Jul. 
Canada Cement . 2266 27% 275) For. Pr. Secs. .. j .. B2.75 A3.50 3.00 4412/0860 +-|Moore Corp. .,.. 12299 2 58% 57% 57! 3 28 |.80 2.7, Simpson 5665 2 291% | Distillers Corp.- 
Do, Pref. -- §22 23 28 3 ! . 10 |'30 3.8|Foundation Co 3 i 12 12% 13 eS -. {[s7.00 ..) Do. A Pref. .. nil =e core : 2.65 jae. Mig. .... M6 : : i | Seag. 30 Jun. 15 May 
Can, Cr, & C. Stone 70 156% 16 f 21 \" 20+-%.30 |Fraser Cos. oak” 22% 22% 21% 22% 2 es ae Oe nil ae K “s : 2 ..|Slater Ind : nil a 7% | Dome Mines ..... .174 Jul. 31 Jun. 
C. & D. Sugar .. 4052 19% 20 hf ‘ 35 |$.25+-8 |Freiman : , Oe ha ee : 335/100 2.5\Morgan H....... nil 39% |° 197 1 66, Do. 64% Pid. A 175 19% 1 | Dom. Corset ...... .25 Jul. 1 Jun, 
nil .- B8'4 c 95 14.50. “a Do. ea . B00 Alo2 100 | 93 14.75 5.1) Do. 4°4% Pfd 185 ' | § 2 (2.1 5.0 Slater N. Pref. .. nil ot . 2 | Dom. Dairies pf .. .44 Jul 15 Jun 
» WOES ccccce nil -. B25% t 15%|.604-§.05 |C. E. Frosst A 4 205, 20% 18 19 «| ¢ 514|*e ../Mt. Royal Dairy 1277 : 1 ‘ 51 % 28 ‘aves A .ccccce MS 14 . }Dom,. Forge ...cce .25 Jul. 3 Jun. 
. (A) 199 §8=-28 26 ’ 3.25... JFruehauf Tr. .-. .. B3.65 A3.95 3.50 25 $.804-¢.25 (Mt. Roval Rice. nil : ‘ 2 3 Soca Ltd 3200 1.00 | Do. 6% pf. ..ee00 1.50 Jul. 3 Jun, 
nil ‘ B7 { 10'4/*.60 ..{Mussens , os : Sogemines Pid. . nil ea Peer Frdies. & 
i 18 a Va Vg G 4 $3 ceeervee 3 Pfd. . ni oe Bie 5: S net asaregeeee x dul. ; Jun. 
Y - a « : 3 ° “o PL weoeee 1.12 ul. 1 Jun, 
113 83 82 a : ane 55 2.5 4.5 So. Can. a ade Re B55 ‘ 55 D Glas 55 
, : 38! 373 38)C~«*Ss om. ASS .eoooe OD Jul, 14 Jun, 
| nil ; = = 361/160 4.2\Gatineau Pwr... 4 33 _ ‘ : : j , 2: 118/6.00 +-taal.00| Do. Pref. 35 122 125 25 25 Do. pf. 7% 
63%4)2 00. 5,80 Can. Malting: . 500 «9% 76% 2 99% 5.00 49] Do, 5% Pref... 85 103 103% 103, 103 4 -14%4!.80 4.6\Nat. Drug ...... 21! 16 16% eae i simon. Tate 4508 ae anh. 43 ot ee ia at 14 Jun. 
49 |$t1.75 ..|Can. Packers A. 350° 57 57 % 108%|8.50  $.0| Do. 5% Pref. . 35 108, 10844 108% 108% ao \ee  SDINat Gomes ; art 68 Spartan Air 2.40 2.55 Dont. Sov, Inve i. He AOD Some 
y te . 4 1 , 9 Nat. G rs re , ‘ 1 21% 4 s J ° o-(Spartan A! eeee i 5: b 2m. Sco f. .o Tt .B8 un, un, 
4.1Gen, Bakeries 2330 - ” rs 120 60 eas Grocers A2l'a > | f 14 oy Do. Warr. ..... 70 70 70 Dom. Steel & Coal .10 Aug. 1 Jul. 
3.3 


48%|t21.75 ..| Do. (B) ...... 525 57 5714 s 74.40 : 
hy P ‘ 63 16% 16% 27 |1.50 Do. Pref. 27% % ; ¢ stag 
57 |2.00 2.7\Can, Perm. Mtg. 601 70 724 / y % 10%}.. -.-|Gen. Develop. .. 800 16% 16 4 : ° 28"2 212 ‘2 21 §.10 ..|Stafford Foods , 6244 5.75 ‘2: 3 
aT aes 4O1Can. Safenes EE. . a% © 4 * 35 |ai.00 *‘IGen. Dynamics. 2952 36 35% +33 35% 2.90 .20 Nat. Hosiery A. : 6.00 6.00 ; 75 10 > ated my i, Boots: 5 “ 2 a , 25 | Dom. Stores .. 311 Jun. 15 May 
5. 
* 





d : 1 Dom. Tar & Chem. 20 Aug. 1 Jul 
St! Pav... as 15'2 15% 538 1559 Do pf 25 Jul. 3 Jun, 
Stand. Radio ... 5 tl7'2 18 18 =| Dover Ind. ..... 45 Sep. 1 Aug. 
1 
1 


39% /§1.50 Can. Steamships 721 54 5a3 y 635 |62.00 ..|General Elec. .. nil -- B67 A67% 67 | 1.75|*.16 --| Do. (B) 5.62'2 6.25 6.50 i480 5. 
4. 

812) .60 6.2)\Stan. St, Stl .., 9 9% 9% | Do. 6% pf. .+. 15 Jul, Jun. 
6. 
4 
2 


“4 ‘ ’ 2: y i ¢ ¢ 17 

\ 0} eee Yj 3 40%|42.00 ..|Gen. Motors .... 3520 4412 46 44 46 -. }03.25  ../Nat. Lead ...... 92% A92'2 113 1 71 

30 P2048. 0 nae Se =e tal an Bazi ‘ 2374 te ..|Gen, Products A nil .. B27 A30 25 4 10 |*.80 .|Nat. Steel Car. 11% 12 Mle 

%!l.. Can. West Cord A nil : ‘ oF .. (eo ::| Do. (B) nil .. B30 .. 130% | 64 (2.20 6 National Tr, 65%. 85% 
Mal ** ee \*.40 “ bs r 2685 104% 10% 10 10% 12 |.60 8\Neon Prod. 


2. 
secees nil es 7 es 4. aarey 411% 12% 
a 6.0) . ° nil es B83% As4% 83 46 =|2.00 3.3) Nfld, Lt. & Pwr. 285 
0 
0 


: : Do, (B) 834).60 7 Stan. Brock A nil B9 9 | 7 
an } | 82 (5.00 61 61 ‘ é a .- ‘ Dow Brewery , 374 Jul. 3 Jun. 
tfi_t7i 140 S.6ICan.'W. Cable A nil =. BAD : 2 1260 13% 14 13% 13%| 11 |.60-+$.20 |Niag. W. Weav. . 100 12% 1 8% 40 he th OT ® | Dupuis Freres A’. .14 Aug. 15 Jul. 


ee 12'2 12% 7 ‘ = = 
f ‘ : 45 j F a : aa : 33 1.20 Stedman Bros. ., 1415 42 39% 42 Ke K Pwr "5 
121\4.00+-%2.00'Goodyear Tires . 413 140 145 140 1 10 |.60-+§.2 Do. (B) . 525 12% 12% 67%%4'2-40-+¢.30/Steel of Can. ... 11206 14% 7: 74 meet, a gut 1.75 Jun. 15 May 


Canadian 43 |2.00  4.5| Do. Pref. 218 44% 44% «44% 44% | 40 |2.00 4.3 \Noranda h 45% 46% ; r ra ate 178413 , . 
170 170}4.00 2.4\Canadian Arena. nil .. BIO A200 y 6 '.50 7.1\Gord. Mackay 400 62 6% 6% 6% | 47 2.50 5.1|North Star Pref. 575 : 49'2 4914 : 3.60). . Po ee wees . 3.65 | Loan ... 25 Jul. 3 Jun. 
25 1834). . -.-|Cdn, Aviation .. 20 21 20 6%'.50 6.0; Do. (B) ....6.- nil a Bi Ai%s 6% ‘ 13%}... ..'Nth. Ont. N. Gas 19488 5 18 19 1978 40— 1.4| Steinberg’s A .. 16058 30 29%4 | Easy Wash. Mach. 
8's 5 |1.00 18.1\Cdn. Bakeries .. 5 5% 5% 14%4|1.00 6.7\Grafton A ...... 60 15% 15 15 15 : 2536/$1.30+-.10 |North Que. Pwr. 367 2 3 Si 32 p 100%4)5.25 5.2) Do. 514% Pf. A nil .. B100'% 100% | 5%. ist pf ...... .2 Jun. 15 Jun. 
5014 43% 1.70 3.5/Cdn. Breweries . 47% 48% \ Tbe ieeess ML. ee ; ; e 47 |2.75  5,6| Do. Pref. nil ’ 9% *, 49% 5: 50%18.40+8.20 Sterling Trust .. 130 ae 76 | Economic Inv. Tr. (30 Jun: 30 May 23 
134g -8%4).. --|Cdn. Br. AL A . 11% 11% §2 20 80 3.5|Grand & Toy .. _ nil -. B44 Me 83 | 5'%|.18+-$.02 |North. Tele. .... 10362 , 5% 30 3 ee $.50 |Stuart, D. A. ... nil -2,, Basie Az! 23. | Eddy Match ...... .374 Jun. 30 Jun, 17 
2.25). --| Do. Warr. A . 480 490 4. ' 1644| NEW »-}Gt. Lakes Pap. . 12019 16% 17% 16% 17 J 2.20)... ..|. Do. Warr. 3930 5 5.60 25 | , *10%4|§.31 ,.|Sun Publishing A 250 4 12% “a2 12° | Do 6% pf ..e-.. 1.50 Jun. 30 Jun. 17% 
2.30.. -.| Do. Warr. B , 4.75 . ; 38 26%4\ 66.25 .|Gt. Lakes Pwr. 135 37% 37% 37% 37% . 19 |§.25 ..|Northland Util. . nil : A22'% 22% 3u% *109418.06" . ots Do. (B) 450 13% ? aM Eddy Paper ..... tf.15 Jun, 15 May 26 
1734|1.50 iCdn. Bronze .... 20 Y 6.25). **) Do. Warr. 1840 14.25 14.87% 14.25 14.25 2%|*.25 ..|Northwest Ind. . 600 5 2.60 2.50 2.50 14¥4!.40+3.12¥2!Sup. Propane ... 1810 15 16% 15 16% | Do A ..cccccccee, 25 Jun. 18 May-26 
88%s/5.00 6 Do. Pref. ...... i kg ee “25% 2444/1.25 649i Be. Peek. . 0.00 nil a mem «3 25% | 75 (4.00 5.0\'Northwest U. Pf. 20 8 80 80 t 23 1.40 5.7, Do, Pfd. 25 : 245% 24% | siectrolux ... : Jun. 15 May 15 
13 1.75, fican Canners A . 13% 13% ‘ 5%4/*.22% ..|Gt. North Gas, 5595 | 8 | 8%, 8%, Bi) 17% 15% |.60 -34|Nova Scotia Lt. 2315 7 op 17) «17%) © Fo eg oe rere ne eee ee aay, iy. | Emeco Lid. ....000. 18) Jul, 81 dum 88 
21% 1.2 n. Celanese .. 27 a it: .| Do, Warr. ..... 7840 2.35 2.55 30 40 9.39) > pe Wra. .» mn A908 42°8 | Enam. & Heat. 
31%4/1.75 i Do. $1.75 Pret. 33% 38% |2.50 6.1) Do. Pref. ‘ nil .. B4l As 41 oO P Q 3.25|.05 1.4) Do, Com. 300 3 3.50 s 3.50 | 
1855 | 1.00 Do. $1.00 Pref. \ 20 41 (2.80 6.0, Do. $2.80 Pref. 155 45% 48% 47 47 ’ ’ 93%4|5.00 5.1) Do. Pref a f 99 99 | 
-|Cdn, Chem. Ltd. la : .| Do. B Warr. . 5650 245 2.75 2.40 2.55 ly 96h 3 ..|Oakville Wood ,, 50 11 12 12 12 1.65 §.03 - -|Switson Ltd, ..., 800 1.75 ; 1.70 | Faiconbridge 
+-| Do. Warr, ..... 45° 3.75 3. * . 9.5\Gt. West Coal A 1560 5.12% 5.25 5.00 5.25 8% .30 2.9Ocean Cem. .... 2150 10 10% 10 10% T, U Nickel 60+ ¢.25 .15 May 18 
-\Cdn. Collieries , 352: * “| 3.55 -|_ Do. (B) 300 3.30 3.25 3.25 3.25 ! 114|.80 5.5|Office Spec. ... 100. 14% 14% 14% 1414 Fanny Farmer .... 1.25 30 Jun. 15 
06, Do. Pref. ...... : a.” 1.0\Gt. West Life .. 30 525 550 530 550 53% 47 2.00+%.25|Ogilvie Flour .. 1786 52 53 52 52 | 25% 21%|.80+§.25 |Tamblyn ........ 1175 4 23 23°: | Ftecal- Invest... "3 Fon 30 Jun eld 
+-|Cdn. Convert A i ~ B3.50 A4.25 13.58 ‘ .|Gt. W. Saddlery 1097 1.65 1.65 71.00 1,50 137/7.00 5.1, Do. Pref. 10 139% 138 138 138 40_ 2.00 5.0|_ Do. 4° Pref. nil .. B40% A4l% 40 | Tittings A 30 Juk 1 Jun. 7 
++| Do. (B) .... +. B4'g 4% ’ iM! :.|Gt. Winn Gas .. 1858 16 16% 15 15% 2.90/$.10 ..|Okan. Helicopters 500 3.00 399 3.00 3.00 | 3 1.50 --jTancord .... 100 260 2.75 2.75 2.75 | Fleetwood Corp. . .133 Jun. 15 May 28; 
\Cdn, Curtiss ‘Ww. 125 1.25 1.18 1.20 * ; e-| ato. V.T. 3549 15 14% 14% 14% i2 60 43. Okanagan Tel. . 282 13% 14 14 14. ¢ $714/1.60 2.4/Texaco Can. 1145. 68. 62 65% 66% | Ford Motor of Can 125 Jun 18 May 12 
6.3\Cdn. Drawn Stl. .. BIS Al6% ‘ 3. .,|_ Do. 1956 Warr. 110 5.60 35,50 5.00 5.35 , oo. ../Ont. Beauty s. nil "B95 oh 9 | 8 81%'4.00 4.7{- Do. Pref. ...... 469 84% 85 82% 85 | Foundation Co. .. 42) Jul. 21 Jun. 30 
24.08) Do. Pref. f 11% 11% 21 , 2.70).20 6.7\Greening Wire 850 2.75 3.00 42.60 3.00 | 9%—|*e0 25 | Do. Pref. nil B10 9% 12 1.10). .-|Texstar Corp. nil -. B1.92 A2.00 2.00 Fraser Cos. ... 30 Jul 3 Jun. 20 
Cdn. Dredge .... 13 13 “12% 4  1134|/§.41% ..|Greyhound Lines 6431 15% 16 15% :15% 29 |1.00+-$.20|Ontario Loan .. 420 36 37% 36% 37 6% 8.15 ../Third Cdn. G.I, nil ., Biz Al 17%) Chas, E. Frosst ‘ : 
6.2\Cdn. Fairb. A ee 11% 11% 6%4|.40 4.2°Growers Wine A 2650 8% 9% 8% 9% 17'4|1.00+§40 Ontario Steel 250 183 1 \ My 4 §.10 ..|Thompson P. B.. 640 4% 4% ‘4% ‘Mila 154-¢.05 
BPO GES es rene 9 9 8% 3034|.90 2.1|Guaranty Trust . 4840 40% 44 42% 43% 4 113/7.00 6.1\ Do. Pref. 10 113 e sib a . a mY 5%)... +-|Chorneliffe ..... 5515 9 9% 8% 8% | Gatineau Pwr. .... e a * ee + 
Food Prod. 7% ai 7 1 19 |.. ..|(Guard. Ass, .... nil -- B22 A23% 4 7%\8.30 ..{Oshawa Wh. A. 7 20% 23% 21 235% 7 5% .50 91 Lip Top Can, A_ nil e B5% A7 514 Do 51% pf ...... 138 Sul, 1 rey 1 
sev pd ae% 4 814|.. .-|Gurney Prod. Com, nil * ant at a 4\4).. ..|Overland Exp. , 4% 4% 4% 4% 1% 14 |.. ..|Tip Top Tailors. nil .. _Bl6% AIT 16% 7s ee ee ae ae i 
‘a _ Si 1% 2 a . . i : 842 |.60 J.55 2. DOE, o acee. 5 85 1 ai, | me -.|Tooke Bros. ... nil sa RGR Ae. P , ° 
542% 878 5.62% 5. a | s. 2 50)%.06 aig bac: Atlantic”... 52.75 "3.00 ° 2.90 ° | PS) me Pes oes.’ chine: Tan’. ae Gen. Bakeries “10 Jul. 2? Sul, 12 
. , 77 |1.004-$2.50|Pac, Coast Tms. : 85 87 87 87 | 7¥— 1.90 +. or. Dom. 287 te * Elec ' 3 . 
. k é ~"_.{Pac. Gas Trans. +. J | 16.75 54 1.60 = 3.3) Tor en re ee ae -., Bi2v% 7 a Globe Env cit ie 3 Sul, 15 
4 5 Do. Benge cee af - an | ia eos 208 24% 24% 23% 23% 2 ‘5 i Toronto Tron - 330 R a R ay ee Goderich Elev. 50+-4.25 Jul. 1 Jun. 15 
sit ' Ce tt eee t1fve t19%e 119% 119% | "hie 8.9/Paton Mfg...” “Bon BS 58/3.00-+taa1.00/Tor. Star Pref. 6: 6 Ri ORT re es es ae in. & com? 
92. |5.00 Do. 5% Pfd. nil... B90% A95 40 6.8) Do. Pref,....., nil ., B20 A22% 420% a5. 1pe0+ Gee lerasers Pidg i. ae. ae CS a. Wincksy A .”*ist Sans te: Sem 
| ee S 7 ‘ . . * senses ae 2 120% ; ens ¥ % 533 9s, | Gord, Mackay & 124 Jun. 15 Jun, 1 
Do. (A) 11%4!.40 iHandy Andy’... 285 a 17% 17% --[Paul SS. oeecee : BS" AM 47 37%4|2.40 4.6 Traders Fin. A . 16961 Site 53% 51% 52% Do B 12) Jun. 15 Jun. 4 
ote tebe!” one ’. 3.25). ‘| Do. Warr... 10 8.00 825, 8.25. 8. : + ::|Pembina Pipe’... 1% 13 ‘12% 12% |° 52° 38 240 © att een eee a 25 Jun. 15 May 25. 
|Cdn. Ind. Gas .. Nias 6a Maree" ee ee ie ie 3 ane Ces 2 of 8 9 0 Do. 5% ne gah. sige <A a 25 Sep. 15 Aug. 28 


’ p ¥ , Penmans ! 29! 30 29! 291% | 3 36% 2.00 
4\Cdn. Indust. ... 5254 § | ; : Ye («12% 12% | ° 7a we 51, 152 1.00 3\ Do. A Rights. nil se. . ae #12 eee 5 Dec. 15 Nov. 25 
11 |.60+-§.10 ‘Harding Carpet . 680 12% ‘ a Do. Pref. ..... Bil0 All5 110 3 a2 : Do. B Rights nil B.15 : +1544 | Grand "B Toy cece se Jun, 30 Jun. 19 


76%4|3.75 . Do. Pref. ...... 15 4 A 6 i +20 420 +20 P. ’ 2 ; 
2314|*1.50 .|Hayes Steel .... 2 preceie's Cr, Jr. f 23% 23 23 23 | 2 “os, Do. Warr. 1986 3550 4.00 480 4.00 4.30 Gt. Lakes Pap. . 15 Jul. 3 Jun. 16 


24 Stan, Wire & Co 21900 7 40 2 40 Do. 6% Df. ecce- 15 Oct. Sep 


9% 7 (§.18 +} Do, (B) .. 1790 9% 99% Vy, 10%|.52 3.9|Globe Env. 


awe De oo 
SNNWNNSN 


sastk. div. Jun, 30 
Sésstk div, Jun. 30 





¥. Bare eee: 


oo 
= 


3044/1.00+-¢.50 |Cdn, Ingersoll R. 220 - rc B2 A.40 40 Do. Pf a] 
Ee ae ‘ oP lta vean Sea beas vt Tilt. B96 A100 496 ot dua teat ii, “an | Do. Warr. 1957 4835 14.25 15.00 14.00 14.25 |Gt. Lakes Pwr, ., .25 Jun, 30° Jun. 


.|Photo Eng, .... ’ 15) 15! 154 51 50\. | 
Teles ican: inti " 3.10|, Hillcrest Coll... nil. B3.05 A4.00 3.10 te fe S9Ree = *" 5 


iPower Corp. .... 563 \ : ; .\Transair A 25 16.00 {5.75 15.75 15.75 Do. 5% pf. ..... 4.314 Jun. 30 Jun, 
eri §0 Pa Int. Pwr, «+ 48 (1.80 °36l\Hinde & Dauch.. 115 50 50 49% 49% Do. ist Pref, pa) aon 7 se ; 2 ..|. Do..(B) ....... 3600 60 60 60 60 |B. Greening Wire 05 Jul, 3 Jun, 
37 (3.00 8.0} Do. Pref. . 3 3 6Yal.. o\Holden Mfg. A. nil a B6 A6% 6% 3 13. Do. 2nd Pref. 72 +724 472% +724 | ‘ ’ 1.6!Trans-Can. C. F. 13178 53 65 55 62', | Greyhound Lines , .224 Jun. 30 Jun, 
80 l ° .|Cdn. Kodiak... 43112 ‘ . ‘ ‘ #2.15). Do. (B) nil B2.15 A3.25 12.15 F : x .jPrairie Gas ... 3.20 250 3.50 3.50 3.45 ../Tr. Can. Freezers 35 3.45 2.50 2.50 ¢2.50 Hahn Brass 5% 

6%4).. ++|Can. icone, es ay as 29, 1394160 SO\Holt Refrew ... 515 19% 20 19% 20 con bd .t|. Do. Warr. .. BLO Pre |Trans-Can. Pipe 15740 23% 23% 22% 22% | Ist pe... -..... 22h Sul. J 

4.80! .. Cdn. Marconi .. 870 . d 3,05|"60.07%, |Horne & Pitfield 46730 3.65 3.85 3.35 3.75 , ..|Premier Stl. ... 8% 8% «8% «(RM 157 /.Trans-Mt. Oil ,. 27695 13 13% 12% 13% | Halton & Peel 

Bie, . Do. 4% Pref... — q ’ 25%4|.50 1.5|Horner, F. W. A 100 30% = zs 3 | ’ . 3.3\Premier Trust. . 240 240 249 240 201% 5 2.9; Trans-Prairie ea $48 20 2038 1a 26% mf Sanaa 25+3.bs dul. 14 

, ey : s 2 é 5 2 as 285 } Thy win City Gas .. nil . 36! 7 7% am ottons pf. ug. 

9914'5.00 : Do 5°. Pref... 525 100% 1003, 100% 10 35 ‘lize q ar au * to% 40% | 2 t Prem. Iron Ore . 1275 2.99 2.85 2.70 2.85 G i a6 A 8 
1.50 


awe, PSP O nr. 


i 
1 
5 
0} 
6 
2} 
mo 


ri / ’ S ..| 2resident Elec, . 34608 7) 1B ae * 103 $91.4044%.20 {Union Accept. .. 285 10% 19% 10% 10% | Hardee Farms 
140% gle, Or Prete er Bil sig BMS ons | “49 (00 4.8 Price Bros. ..... 11780 (43% 43% 43 “aryl 5 ‘13% 6.0| Do, ist Pref... 55 52. 52. 51% 52 ist pf .. . 163 Jul, 1 
31% - Pacitic eee 6 6S Se ie le e | 84 4. 4.8 Do. Pref. . nil... B82% Ae4 84 5.7 Do, 2nd Pref. 250 10 10% 10% 10% | Harding Carp |... 115 Jul. 1 
tilde SijGdn. Br. & Pe. Sec, 140 13 68s 6% Gia Where there have been no transactions during | pa ! sgoopane Credit A nil. AO 8S 3i¢l. Union Gas... 11849 18% 18% 18% 185 Wendershet Pap a ae 
q Os . : 7 nl ” s . . rov. Transpt 5° p: 28 5 ile 5hy 6 5 5. . 5e% Pref. ni 5378 . 55 OW + Ft. i 
2 |= * ae anes 5 Si 4 48% 49'2 |the week covered, the word “nil” is shown | 9% i -.|Quebec Nat, Gas 8774 Tis _ 7% 6% ie | 58% 85! Do. 6% Pref. . nil ,, Bs 98 | Hinde & ‘Dauch .. 45 Jun. 23 
‘16 |. - Con. .& Bs +e 3.35 eo --| Do. Warr....., 8170 2.70 270 225 2.30 ; In. Amuse A ,. 176 {11% 1: yo a 
3 | . Silk A’... 3 320 3s 178 sales and the quotations shown are the bid, ask, an | See de | in ees vee SO oe De -$. Do. (8) .::4:4...10 12% 18 13° 13 Ge BE ccsasesee, Aue, 


Frial.t0 $i De. tA . BR 2. 84 Bu ' last sale price, instead of high, low, and close. 40% 40\Quebec Power’, 890 4 4 3 40 — (Continued’ on Page 45) (Continued on Page 45) 
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June 17, 1961 THE FINANCIAL POST 


Mate Sieeenepeerdes | "3 gio a 
are p : *Date 


Compa 
Lew Dividend ® 


Week Ending 


June 9 
High Low Close 


, or latest 
1% 
-09 


Ff 


Range 
1961 
High 


Mining Stocks tow Singend 


WEEK ENDED JUNE 9, 1961 


Last 
June2 
4Sales 


6 1 Hard Rock This seas . 
1 ll a ock , pay- T.. - 
— payable record 


Range 


11% 11% 
ll 09 
1961 


Range 
1961 Company & 
High Low Dividend (s) 


Week Ending 
June 8 

Low Close 

or latest 


12% 10 12% 
05% 05% (05% 
B02% A03% 04 
415 395 4.00 
msast 160 oe et ef 2S 
‘ ‘ 57.87 Hud. Bay 3.00 6949 53.00 
— = 42 0) be%GHugh-Pon 3100 ees ‘or 
— 3% “4000©—«w26s« Hydra Ex. . 30 


8500 06 06 
5755 09 o I, J, K, L 
1500 “e2 +s = ae M 1403 “= 
d nspiration 5600 
Adee Oe 08%Int, Ceramic. 4500 i 


21 Andacollo .. 3500 32 2 23 15 
7.60 Angio-Hur .50 1694 7.65 a | & 09 04 Int. Molybd’m 83500 05% 
+12 Anglo-Rou, . 2500 F . ¥ {nt. Nickel 

“OT%Ansile ...... 25300 80.00 57.87% 4160 «+04. 21616 74.50 

02%,Anthonian .. 3100 1.65 65 Irish Cop. .. 43525 1,27 

02 Arcudia warr. 8600 . 2.70 1.55 Iron Bay... 1300 1.79 

71 10925 92 12 45 Iso M,...... 1500 .62 

06 14500 = .07 22 Jack Waite’ ° 28 
.03 | = pees owes tas 
Assoc. ‘ . aye +seees 15% 

aa A’cadia 45105 = 05 Jellicoe ..... 07 

j ; 07 Joburke .... 08 

-22%,Joliet Que. . = 

1 


Do. warr . 13200. 
1.07 At. Coast Cop 5300 1.32 
03 000 .08 Jonsmith ... z 
26 R. J Jowsey 3012 
5.30 


Atlas Sulp.. 
O44Atlas Y'fe .. 
4.25 Jubilee ..... 22656 
-ll%Kamloops .. 104392 .13 


07 Atiin-Ruff 
a1 Augustus ... 
06%zAumacho ... fy 5 
. 04%2Kenville .... 30100 06%  .06 05% Tache Lake. 1500 Jockey Club 
SveAumaque ... 10.50 K.-Addis’n .80 13039 10.75 10.87%, 10.50 : 50 Taurcanis 27600 : : 25 7. Do. B ,. : Do 5i% pf ...... Do $1.40 pf .... (35 Jul 
2.11 Kilembe .... 200 3.25 3.25 3.20 3.25 : : javier B. .. 5600 . : | . 10 Hud. Bay 0. . . £. . Supertest wee, com. 02) Jul 
20 Kirk, Min , 99144 .73 66 7 5 i J K 1 Do. Ord, ... Jul. 
’ ’ ° 03 Jun. 


2.65 Aunor §.09 ,, 
07 Kirk, Town.. Mi sks zt A.08 
03 Kontiki Lead 1000 =.0342 Olslerael Cont, . 100 aes foe oe ee 


sSales 


~ 


Jun. 
. Jun. 
May 


Jun. 
Jun 


Royalite Oi) .... 
Russell Industries . 


é 
§ 
8 


Headway ... Jun. 


Heath ....... 
High.-B. *.10 
Hollinger 
$.30+°.36 . 
Howey Cons. 


Sa se 
Shaw W. & P 
4% piser A... 50 Jul. 
Do 41% pf ser. B 56) Tul 
Creek M. .. .05 Jul. 


ire SE ty St 
Stcard Inc. pf dest 
125 San. 
30 J 


sou i sa 31800 
Scotia Go’ nil 
Sheep Cr. ‘. 10 20150 
Sherritt G. . 33059 
Mone Mines 


ws 


86 
3.20 


= 

Silbak _— 
Sovesiiver at B bee 
02%4Silver R. ... 
23 Silver nae 
1.12 Siscoe §.02 
03¥eSkeena .. 
08 South-Duf. . 
05 Standard G.. 
38 Stanrock ... 
ia Lake .. 
1.10 Star Land Ex. 
Starrat O. .. 
Steeloy ... 
Steep Rock . 
.20 Sturgeon R.. 
05 Sudbury G. . 
1.31 Sullivan .... 
-134%Sunburst¢ .. 
08 Sunshine ..,. 

Sylvanite 
23 *06+98 ... 


134 08 Abacus ..0+. 17633 “.09 

ere O5%eAcadia Ur; , $500 05% 
04% nil. 
4 2.80 Advocate on 415 


. 
-_ 
ad 


213 (2.18 
24.50 23.87% 24.50 
2.50 2.50 2.50 
54.50 $2.50 54.25 


7 


e327 adds 


1450 
49125 
3000 


1500 
2500 
” 237500 


= 
2 
= 


De. 64% pf. Jul. 


Huron & Erie 


os seweee 


= av Aes. 


be at of 
Do 61% pf 
Imp. Life Ass, 


BB: 


00.25 Jul 
15 = 
35 

3ul yal 


w 


SeSskesks Shes 


om 


03%Emp. Oil ... 

2.96 Fargo ....... 
Farwest ... 
Ft St. John. 38675 
French Pt, pf. 19602 
Futurity ...< 100 


ses 
: 888 
: 88 


. 


ae: 
8 


ips: 


¥ 


vit: Beene: bs 
ba ; 


sRBSGuREaSE B 
ous acanoaee Boone & 


100 par 1.12) Jun. 
eee Par .561 Jun. 
Seve > Jun. 


“08 
04 
6.90 


&: Bi 
P. + 
BE 


Stand, Paving .... 
Stand. Str Steel . 
Stedman Bros. .... 30 Ju 
Steetley of Can. pf 1.12) ful 
Sterling sprue ose = Jun. 
Sun Pub. 4 Jun 

Do B B 092 Ststic. div Jun 
Superior Prop. .... .10 Jun 


332 


15 


8 
Sa-yssss ws. aor RG mem cg eg me 


z 
> 


‘24 
10% 
al 


23 
10 


30 
5.75 5.00 
16 13 


04%Golden Sp. 

.65 Gt. Plains 
Gridoil .... 
Hi-Tower 4.40 
Home A 25. 


7920 


T, U 


~ 
nN 
~ 


% 7 Jul 
Jam. Pub. Serv. ‘pt 1.75 Jul, 


SeReeska 


5. 5 
17 
09 
13.75 
4.50 
87 
9 
05 


gis 
“eee 
- 


mosh . 
Sa42828: 8 
28 


ht et 
A2Sons 


3 
a 
3 
- 
SoamaaaSanann SSSoeeSesi esos Sun Bro 


-12) Jun, 


6600 
20 Jun. 


74 
B.07'% 
09 Baker Tale . 04" Temagami « oe Kerr-Addison 


1242 


13 


03% 


10.25 


03 
34 
10 
1.35 
02Y%aBarvallee . 
39 Barymin *.03 
08 Base Metals. 
09 Bask. ....... 
05 Bateman .... 
02%aBeatrice .... 
07 B'tie-Duq. .. 
35 Beauce Placer 
-04¥%2Beaver L'ge. 
Belcher ..... 
Bellechasse . 
Belle-Chib. . 
Belleterre ... 
Bethlem .... 
Bevcon .... 
Bibis-Yuk, ., 
Bicroft . «+. 
Bidcop ...+s. 
‘06% Black ae “° 
-03'4Bordulac 


Band Ore .. 
Bankenoe 
Bankfield 


nil 
41700 
11634 
10500 
3000 
nil 
23450 
7451 
8000 
8800 
5000 
7000 
19500 


02%Bornite ..... 132500 


39° Bouzan .... 


-27 
05 
1.25 
All 
O05 
69 
08" 
O74 
1044 
12 


49500 = 53 
5.80 Bralorne-P. ‘40 5273 6.10 


25 Broulan ..... 
2.30 Brunswick 
.05 2 Buffadison 
1.06 Buffalo Ank. 
04 Buff. R.L. . 
5.95 Bulolo *.50 . 
06 Burnt Hill .. 
07 Burrex 


10 
08 
02 


Cable ...ces 
Cadamet .... 
Calumet .... 
5.55 Camp. Chib.. 


12450 
73380 
3000 
3900 
nil 
2500 
33350 
nil 


c 


8000 
11525 
1100 
27708 


.26 
3.50 

.06 
1.35 
6.35 .20 

12% 11% 


ees B.06'4 A.16%% 


12 
.09 
#.01 
8.85 


1244 

084 

03% 
8.55 


03 
8.20 


13.25 


11% 
08 42 


05 
19 


2 | 25.00 


62 
11% 


3.00 


.01'4Koot. Base. 
.12 Kopan Dev.. 


31500 
43400 


03 
17 


17.75 Labrador .25. 3352 23.75 


38 L. Dufault . 
.0742L. Lingman . 
AG LL. Osu »..000 
3.20 L. Shore ... 
La Luz ..... 
Lamaque .20 
Langis Sil. 
Latin Am. .. 
Leitch G, .06 
Lencourt . 
Lexindin 
Lingside ..«- 
Lithium ..... 
Little L.L. .. 
d Lorado Ur. 
04 Do. warr . 
0442Louvicourt . 
08 Lyndhurst .. 
05 Lynx Yk, .. 


Macassa 
12+°.03 .. 
MacDonald . 
Macfie ...... 
Macleod - 
Madsen R.L. 
10 + $.0242. 
OF Magnets 
.27 Magnum 
-01'%Majortrans 
.67 Malartic . 
03 Maneast Ur.. 
24 Manitou-B. ., 
.0842Maralgo 
-ll_ Marboy .. 
05¥aMarcon ..... 
.67 Maritimes .. 


2.60 
16 
.03 

1.00 


2.06 


13300 
1500 
4000 

365 
2300 
1500 

63300 

35000 
8000 

500 
4500 


4000 
11500 
10122 


. 234585 


33 Martin McN.¢ 


0942Massval ... 


56 
08% 
15 

3.30 
2.50 


17 
23.75 


461 
07% 


35 


Territory¢ .. 

Thompson . 

Tiara ‘ 

Tib Explor. 
33° Tombill ... 
25%aTorbrit S, .. 
06 Torwest +» 168900 
07 Towagmac .. 1100 
-11%Trar.s. Res. . 
3 Trebor ...... 
-2042Tribag 
.07 Trinity 
O5%Trojan ..,.+. 
0642 Ultra-Shaw.¢ 
17 Union Min. . 
3.65 Un. Asb. ... 

Un. Keno. 
8.15 40+%.04 .. 
10 Un. N ee 


1.15 
19 


02 
07 


01 
.06 


30.00 


Van'da "48 .. 
Vanguard ... 
Ventures 
30+8.10 . 
Do debs. . 
Vesparé . ... 
ViolaMac ... 2755 
Virginia .... 12500 
Waite Am. .80 5335 
Wasamac 4200 
:02%4 Weedon M.. 4500 
02%,Wendell .... 1500 
.0742Werner Lk.¢ 100900 
006 West Ex. nil 
.02'2West Mal. .. 
06 West Min. .. 
-12 West. Surf , 
0242Westville .., 
115 Willroy ..... 


13500 
12076 43,00 

100 93.00 
2000 «=.17 


07 


-1642Jump. Pound 
1.95 Jupiter 
.014%Kenare 
18 


} Keno 
55 
02 
.03 
.05 
40 


05'4Marigold ... 
004aMarvel ...... 
85 Mayfair .. 
Medallion 
Melton . 


.60 
13 
35 
10 
28 

16 


Merit 


04 
1.35 
07 


1.87 


Landa *.02',, 
Leama bee 
Leduc Cal .. 
Long Is, P. . 
Long Pt, Gas 


Merland .... 
Midcon 
Mill City ... 
.0242Mill Creek 
Mollusca .... 
Nat, Pet.¢ .. 
Native .... 
N. Concord . 
N. Cont. 
N. Davies ... 
N. Richfield. 
N. York .... 
Norsul ...... 
Northcal .... 
North Can 
24. ‘87% Do, 512% 
32 Do. warr, 
00%N Cont. .... 
10 Northland 
04 Nuco.... 
03% Nu-Ridgeway 


30 Okalta .... 


7500 
4600 
nil 


nil 
7000 


15100 
24600 


7500 
nil 

. nil 
21242 
1000 
39300 
19500 
16400 
6966 
12350 
1500 
25500 
4625 
nil 
5633 
4000 
1000 
nil 
19900 
5625 
3805 


pf. 
ar 
2000 


14822 
nil 


0542 


2.25 
15 
45 
12% 
31 

4.15 
15% 
04 

3.35 
08 


23 
7.05 
02% 


70 
08 
2.30 


"12% 


5475 


3814 


0544 
B.01 


2.34 
15 
55 
‘17 
31 
19% 
115 
04 
3.35 
08 
B.05 
23% 
10 
02% 
Vit4% 
07% 
2:37 


2. 


05% 
A.04 
B1.40 Al1.70 


20 
15 
2 
.13 
30 


18% 
08 


230° 2.30 
3023.87 12419.25 119.25 119.25 
1165 75 66 -60 62 


John Labatt . 
Labrador Min. 


Alf Lambert A&B 


Do A & 

Do A = | oe 

Lambton Loan & 
Inv. ; 


Laepentite Assay. 


Lido Biscuit - 
Oe 25 aa. eens 


Loblaw Groc. 


Ist pf. ser. B .... 


Lower St Law. 
Pwr. pf .... 
W M. Lowney 
Macassa Mines ... 

“To St. 


pf 
MacLaren Pwr. & 
Pap. 


Pow Riv. 


20 
-»+ 20 Dec. 
-- 38 Jul. 


323 Jul. G. 
25 Jun. 
20 Jun. 

Sep. 
Tor. 


- 25 Oct. 
A 15 Jul 
15 


Tamblyn 

Do pf ..... 
Texaco pf ... 
Tor. a Bk, 


Do 57 


eeee 


«. 2 
& B 60 Jul 
Do 41% pt sooeee 1124 Jub 


Trans-Prairie 


. 1.00 Dec. 
40 Jul 


ve 
Un. 
Union Gas 


- 2 Jul 
» 0 Jun 


pee fo4s. 06 Jun, 
Do B -19+%.06 Jun. 

MacMillan Bice. & 

-15+%.08 Jun, 


.05+-¢.02) Jun. 


pf. 
Manufacturers 
Life Ins 


Maple Leaf — 


Maritime T, & 


Massey-Ferg. Ltd. i 


Do 54% pf 
Maxwell Ltd. pf. 


t. McBrine pf .... 


Melchers Dist. 
OTE oc. e ct 

Mexican Lt, & 
ye eee 


Do. 
Milton PBricic ‘Co, 


+. 1.50 Jul 


¢¢stk. div. 


- 25 Jun. 


1.85 Jul. 
124 Jul. 
-224 Jul. 
10 Jun. 
1.373 Jun, 


Westfair Foods pe 35 
Do. A 


50 Jul. 
+ 20 Jun. 


a 
© 
a 


- 25 Aug. 
10 Jun. 


pf 
Un. Fuel Invest. 
OU. 0D vwsen- 6.605 
Keno Hill M. 
+» 12} Aug. 


BE. aves 

Uni A Se 
mon Accept. . 
Do 3nd 


MORE — MORE 
20 


Geo. Weston A .. “+075 Jul 
Do B 


Yellowknife B. M. 
Zenith Elec. ...... 
¢—First foll. stk. bonus of 1 com 
($10 par) for ea. sh. held 
«—Initial. 
t—U S. funds, 
*—The ex-dividend date is usually at 


«- 20 Jul. 
50 Jul. 


~ 


15 Jul. 


1 Jul. 
10 Jul. 


= = 


Jul. 
125 Jun. 


Jun. 
Jul. 
Jul. 

Jun, 


Jul. 
Jul. 


Jun, 
May 
Jun. 
Jun, 
Jun. 
Jun 
Jun. 
Jun. 
Tun 
Jun. 
Jun. 


tt.07) Jul 

40 Jul 
» 40 Jul 
-» 1.123 Jul 
023 Jul. 
4 Jun. 


A 


t—Extra 


rove soSSununnn 


+. 135650 
3000 


725 7.50 

3100 ~=—.08 
7230 34.00 H. so 
9718 =15 15 
5000 = .33 ‘ 


13.874 
1.75 


1302 13.50 
8730 170 


4233 «.05'% 
15965 .90 
4200 «34 
0842 
-21'2 
03% 
03 


Camp. R.L. 
11.62% .35+§.05 .. 
Canada 
1.23 Can, Tung.¢. 

Canadian 
05 Cdn. Ast 
48 Cdn, Dyno. 
30 =6Cdn; Mal . 
.08 Cdn. N. Inca 20000 
18 Cdn N’west 3399 
03 Cdn, Thor. 10000 
02 Canalask ... 48 
.18%Canam ...... 149917 
09 Candore .... 3000 
-37 Can-Eriné «+. 24250 
13° Canorama ... 38550 
02 Canuba nil 
03 Canusa .eces 1000 
05 Captain .exe. 3000 .07 
O64eCarbec ...-.. 36700 .15 
90 Cariboo ..«.. 8500 1.10 
.09%4Cartier Q. 2740) = «11% 
Cassiar Asb. 
40+4 15 4052 14.25 
Cayzor ...+. 2700 .42 
Centennial . 4500 .31 
Cen Man. nil 
Cen, Pat. «+. 7675 
25000 
70275 
2500 
37800 


21707 12.25 


8.20 
49 


9.90 Pac. Pete 
5.85 Do. warr. 
28 Palliser 
32 Pamoil 
02% Do. rta. 
3.40 Parker Dr. 
-14%4Peace River. 
Permo pf. .. 
Peruvian ... 
Petrol .. 
Phillips .. 
Place Gas .. 
Ponder ..... 
Prairie .. 
Prosper cs.ce 
Provo 


18.25 
2.98 


least two full business days prior to the 
date. 
$#—1 pfd sh. 
held. 


-05'2Matachewan, 
5.90 Mattagami .. 
-05%,Maybrun. .. 
26.62%sMcIntyre 1.00 
12 McK, R.L.6 . 
27 McKinney .. 
05 McMarmac . 3850 .08 
26 McWatters.. 2200 .28 
-17 Mentor Exp.. 196100 .68 
-45'4Merrill Is... 28280 .87 
08 Meta Ur. 21700 = .12 
+15 Mid-Chib ... 3550 .17_ 
-27 Midrim 15650 3 =.35 
07 Midwest .... = 10 


.03'4Mindamar 

13. tae 11. ae Crp. §.25 209s 695 12.25 
07 

23500 05 


Min. Ore .. 

0s Mogador .... 

52 Molyb’nite 16850 1.30 
63 Moneta ..... 
.04 Monpre 

32 Mt. Pleasant. 
45 Mt. Wash’ton 
50 Mt. Wt. Iron 
-2344Mylti-Min, .. 
50 Murray M. . 


08 Wiltsey C. .. 
-04%2Winchester . 
-09'4Windfall .... 
0042Wpg. R. Tin. 
84 Wright-Har.. 


B. ie Ye A.05% 
ll 
0044 
-84 


1% Aug. 
Nov. 
Jun. 
Jun, 
Jun. 
22) Jun. 
.224 Jun. 
55 Jun. 


1.65 
05 


0% ($1 par) for ea. 10 com. 


-90 


~ 
uw 


Do 
Mindustrial Corp. . 
Mining Corp. ..... 
Robt. Mitchell A . 
Saeee Brew, A 


Do 21% ‘pt dee 
Molybdenum 

CoP, 0... 
Monarch Inv. 
Mtl. Locomotive . 
Montreal Trust .., 


Moore Corp. . 

Do pf eosccce 2.75 Jub 
Morrow Screw pf 1.00 Jul. 
Nat. Fite nr 15 Jul 

Do $1.50 374 Jul. 
Nat. Lead % pf. £1.75 Jun, 

Do com. . t.7 


oe of Cdn. Bk. of 


he 
we 


. Bi 

ee—First foll. 3-for-1 stk split. 

*#~First foll. 3-for-1 stk. split 

$—Initia] for per. Aug 31/60 to Jun. - 

4s—1 4% pf. sh. for ea. 2c] A or cl. 
shs. held. 

4—Final payment. 

¢¢—1/20 com. sh. for ea, com, sh. held. 


25100 = .16 
11525 

1700 

8000 

5100 
40000 

8400 

2100 


9000 
33773 
& 


d Que. Oil D. 1000 
05 Quonto .... 2583 
.05%2Ranchman’s 0. 650 
80 Ranger ..... 850 
“08% Reef Explor. 182233 
04 Rocky Pet. . 30666 
06 Royal Can. V, 11000 


s 


500 
51800 
nil 
12040 
1100 
nil 
nil 
10100 
1902 
nil 
5840 
nil 
nil 
15700 
3950 
5566 
2000 


09'2Yale Lead .. 
.03%2Yellorex .... 
Y’ke Bear 
90° §.02%4 ..... 18835 
35 H. G. Youngs 65840 
03'2Yukeno ..... 26500 
49 Yukon-Con.*s 5000 
-17 Zenmac ..... 14500 
-21%Zulapa ...... 4350 


Oil Stocks 
07 d : : 7 : 
65 02%Albedena ... mY 
38 Alta. PC. *.05 3520 50 
.16 Allied Roxana 5100 .33 
1.65 Alminex .... 3040 1.80 
02%4Amalta . ee 
06%2Amer, Leduc 11100 .08'2 
Amurex nil ... B2.80 
Anaconda ... 25 40 30 
Anchor . 7000 = 07 O74 
9.00 12.62% 
50 47 


ide 


93 


BS BBBEEeL ew Le N. 


NEE wile 


~ 
ure hota 


28 
A.02% 
0442 
0642 
15 
1.03 
e il 


B.02 
04% 
O7'3 
19 

1.10 
ll 


14.87% 13. - 
50 


‘29 
A.03'2 


Company Meetings 


Company 
15—Hugh-Pam. a M. 
. 15—Broulan Reef M 
. 15—Pickle Crow G M. 
. 16—Paramaque Mines 
. 16—Union Gas of Can. 
Chatham, Ont. 
. 16—Manitou-Barvue Mines. 
19—Lake Shore Mines Kirkland Lake 
- 1—Little Long Lac GM. 
Kirkland Lake, Ont. 
20—Barnat Mines .... Malartic, P.Q. 
. 20—Delnite Mines 
Cochrane District, Ont. 
. 20—East Malartic Mines 
Malartic, P.Q. 
. 20—Lochaber Oi! Corp Montreal 
. 20—Lyndhurst Mining .... Montreal 
. 20—Malartic Gold Fields Ltd 
Malartic, P.Q. 
- 20—Winchester Larder Mines 
Toronto 
. 20—Woodford Royalty Corp. 


Montreal 

. 20-—-Dominion Stores Toronto 

. 21—Dominion Textile Co Montreal! 
. 21—London Hosiery Mills 

London, Ont 

. 21—Louvicourt Goldfields Montreal 

. 21—Massval Mines Montreal 

. 21—Mattagami Lake M. .. Montreal 

- 21—Que.-Labrador Dev. .. Montreal 
+ 21—Sylvanite Gold Mines 


Kirkland Lake 

. 22—Canada Oj) Ltd. Calgary 

. 22—Cons. Bellekend Mines . Toronto 
- 22—Paton Manufacturing Co. 

Montreal 

- 22—H. G. Young Mines ... Toronto 
- 23—Cdn. Aviation Electronics 


Montreal 

. 23—Coniaurum Holdings ... Toronto 
23—Con-Key Mines ....... Toronto 
. 23—East Kootenay Power . Montreal 
. 23—Porcupine Prime Mines Toronto 
. 24—Siscalta Oils Ltd ... Calgary 
26—Calvert Gas & Oils Ltd. Toronto 
26—Head of the Lakes Iron Toronto 

. 26—Rexspar Minerals & Chem. 


Toronto 

26—St. Maurice Gas ... Toronto 
- 27—Brazilian Tract. Lt. & Pwr. 

Toronto 

27—Elder Mines & Dev. .. Toronto 

» 27—National Life Assurance Toronto 

- 28—Thorneliffe Park Ltd. 

Leaside, Ont, 

- 29—Augustus Explorations Téronto 

- 29—Canadian Canners Ltd. Hamilton 


“04% 
Place 

. Teronto 
Toronto 

.... Toronto 
Toronto 


1.51 


ty 
BOONwow 


09 
1.51 


— 
~ 


-ll% 
045% 
52 


8 


-04'3 

46 
33 33 

1.76 1.73 

B.02% A.04% 
08% 


32 Do oo 
B.03 Nat, Steel Car 
Nat. Trust ... 
7 WwW. W, 


SSaRanw 


244130 1.00 : : 
N ; 1.95 
: ‘30 
12700 15 
11800 oan 
12000 2 
14050 . 
61500 
10583 
11700 
9500 
5100 
nil 
nil 
7000 106 
1000 103% 


7050 


Cen. Pore. «+ 
Chemalloy .. 
02%2Cheskirk ... 
02%2Chess .....-. 
-2442Chesterville . 
.06'2Chib-Cop. 
Chib. K'rand 
Chib, Min. . 
Chimo ...... 
Chipman 
Chromium .. 
Cleveland ... 
Coast Cop. . 
Cochen'r *.14 
Coin Lake .. 
Coleman.A . 
° Do, B ....6 
.20%2Comb, Met, . 
02%2Cominga ... 
A Conlagas ...- 
23 Coniaurum . 
17 Con-Key ... 
03 Cons, B’keno 
04 ; 


05 
4c" 
2.50 C. 


_ 
Gere we 
wae 


ae errr 
.33'4Sapphire ose 
40.00 Do 5% debs 
69 Sarcee P. .. 
014%aSastex ...... 
33 Savannah ... 
44.88 Scurry R,... 
3.80 Security .... 
02%Share Oils .. 
02 Silver City . 
41 Siscalta.... 
1.40 So. W. Pete.. 
20 So. Explor. . 
-ll_ So Union .. 
08%Spooner .... 
26 Stanwell 
04 Sturgeon ... 


v, U, 


14050 


oe 


08 
04 


Nama Cr. .. 
Nat. Ex. 
04 Nealon 
.09 Nello Min. 
-0614N, Ainsworth 
.034aN. Alger .... 
27 N, Athona .. 
.05'2N. Bidl'e ... 
28 . Calumet . 
.03 Cronin .. 
Far North 
Formaque 
G'dvue .. 
Hamil ... 
Har’na .. 
Hosco ... 
Imperial . 
Indian ... 
. Jack Lk, 
05% aN Jason ... 
08 N. Kelore .. 
1042.Newlund .... 
-18%aN, Man. .... 
36 «6N. M'l’quee . 
03 Newnorth 
N. Rouyn .. 
N. Santiago . 
N. Senator . 
N. Taku .... 
N.W. Amulet 
Nickel M&S. 
Nickel Rim . 
Nipissing ... 
Nisto 
Nocano . .-. 
Ner Acme . 
Noranda 2.00 
Norbeau .... 
03! YaNorgold ..... 
-13° Norlartice .. 
2.60 Normetal £.10 
08 Norpax 
044%4Norsym’e ... 
0542N.A..Asb. .. 
-31 N, Am. R.M. 2300 .33 
-78 N. Coldstream 26399 1.20 
2% Northgates .. 306567 38 


Normetal Mines ,. 
North Star Oil 

5% pf sees 
Nor bey oe eee 


Anglo Am.je 2061 
Asamera .... 1500 


10660 
2415 


-624 Jul 
7 45 Jul 
. 2 
31 
08 , 
30 


7.40 
19.25 


22.87% 22.75 
1.55 1.55 


04 
07% 
27 
16 


2.58 


7.40 
20.00 


7.10 
19.00 


22.25 
1.47 


4.90 
18.75 


SERSo ws 


Bailey-Sel 
ser. A pf. 
Do. Sick ser. B pf. 
Do. 54%. ser. C pf. 
N.S, Lt. & Pwr, .. 
Ocean Cement .... 
Office Spec. 
Ogilvie Flour com. 
Okanagan Helic. pf 
Ont. Loan & Deb. . 
Ont. Steel ... ‘ 
Do 7% pf . 
Upemiska Cop. 
Oshawa Whol. 
Do com. 
Page-Hersey 
Paton Mfg. 
Peoples Cred. Jew. 
a Mi nascsescce We 
Piacer Dev. 4 
Power Corp. 
Do 41% Ist pf .. . 
Do 6% 2nd pf .. .75 
Premier Trust .... 2.00 
Preston M. pf §.016685 
Price. Bros. 4% pf 2.00 
Prov, Trans. pf. oo 
Que. Tel 5% pf .. .25 
Do 513% pf 273 Jul. 
Quemont M. ..... .20 Jun. 
Fe R. & M. Bearings A .28 Jul. 
‘ Rapid Grip & Bat. .15 Jul: 
A. E ae 


7 

2 

50 

50 

‘ . ccocesee 1% Jul 
93 

58 Do A 

85 


1530 
4750 


20.75 1.43% 
70. Banks . costes 
02%Barons ..ees. 
O024%4Bashaw ..... 
0342 Bata 
-18 Blue Crown . 
Binewater 
Bonnyville .. 
Bralsaman .. 
Britalta ..... 


0412N. 
0344N, 
-0242N. 
07 N. 
49 =6N. 
07 N. 
.06 = 
0242 


073 Jul 
20 Jun. 
50 Jul. 
15 Jun. 
25 Jul. 


Sonmnbaaiien B 


-03 
0612 
26 
Am 
12 
A.40 
2.61 


0342 
08 
26 
B.15 
17 
B.37 


seebabanssessanesheee: 


15 
ll 


2.00 


61190 
nil 
1800 


c 


Calalta ...... 12800 
Caig. & Ed. .10 8447 
Calvan .. 100 
Calvert . 1500 fk 4 j ane Zone .... 
Camerina ... 7320 1. : . ‘ £.05 Turner V. 

Canada , -77 Un. Canso v.t. 
Can. Oil L. 3700 1.10 Un, Oils .... 

9110 .32 


Do. warr. . Un. Reef. .. 
03 Vandoo ... 
21 


Van Tor .... 


8000 
1500 
411735 
2900 
5000 
4150 
nil 
18915 


700 


43 Tidal Pet. 
08 Titan 


~ 
- 


os 
a 


ne 


‘01% Transfieid 
1.74 Triad 


aBee 


Retinese. 
Gillies ... 
Gold, Arr. 
. HalliwelP, 
Marbenor. 
Marcus .. 
Mogulé .. 
Monpas .. 
Morrison . 
Mosher .. 
Negus ... 
New Pac. 
Nich. ..0» 
Northland 
Pershcourt 
» Que. G. . 
Que. Y. . 
Red Pop.. 
>. Regcourt. 
. San'rm .. 
Smelt. 

80 + #.10 


a 
= 
M8 


anannan 
~ = wh 


8% sk 8 Skis 


SRRYRE RB: 


: estes 
SRBBE8Ss: 


46125 
600 
10200 


Ww, Y 


500 
4621 
5699 
3800 
9283 
1700 

24548 

300 


eseseii 


6100 
3786 


Cdn. Chieft’n 31700 
Cdn. Delhi . 15931 
Cdn. Dev . 8195 
Cdn. Exp. G. 33145 
Cdn, F’tune 15000 
Cdn. H. Cr. 8025 
Cdn. H'stead 9731 
Cdn. Husky. 18420 
Do, warr,. 1720 
Cdn. Wil'ston 3600 
Castle O, ... 5000 
_ Rio 
DD sébedes 


23 
F 
wo 


tae 
eh 


O64aWayne ...... 
Wespac ..... 
Westates ... 
W'burne .... 

; W. Cdn. O&G 

28 Do. warr. 

79 W. Decalta . 

3.00 W. L’holds . 
07 = W. Warner . 
06 %Y'ke Can 15500 §=.03'4 ‘03% 
aU. S. = aalnitiai. tLess than board lot. 4When 

shown nil the figures are bid, asked and latest sale. *Paid 
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Bsaaeseer 
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08a 
51 
04 
074 
0743 
07 


dul 
Jun. 
Aug. 


Aug. 
Jul, 
Oct. 


2 15 
19375 8.06 
1500.09 


~ 
Sd 


ope, . ee Tee 
SSskeb2ass= 8 


3.00 
06 
03% 


3.00 
500.07 


99 
3.00 


23 

rr 

an 
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wn 


“essskseere 


9500 
42050 


scudsegeecs 10-+4.05 
Do com, .. .10+%.05 
Sqpeite Chains A + 28 


oem ee ee eesee 


aaa 


08% 07 


19774 
19250 


C. Stand. 
C. Vauze ... 
Cont. C. M, . 
Cont. Potash. 
Conwest §.12 
Copper Corp. 
Copper Man, 
Cop. Rand .. 
:19%Copperstrm.. 
-27'2Coulee 
-13%sCourvan .... 
.20 Cowichan ... 
6.15 Craigmont .. 
07 Crestaurum . 
.05 Croinor ....+ 
06 Crowpat.... 
.03'4Cusco 


33047 26.8744 
nil oe 


4300 
7316 


28.1242 26.75 
B.11 


3. | 75 
31 


26 

61 35 

3.85 3.60 
19 


17 
07 


D, E, F 


09 Daering ..... 
16 D’Aragon ... 
67*2Decoursey B. 
-24%2Deer Horns . 
Se eee 
Delhi Pac.¢ . 

‘zs Delnite*#§ 
9.25 Denison 1.00. 

Dickenson 
2.65 -10+8.03 .. 
Je es Cc. 
Dolsan ....+. 
19.8T%Dome. 70 see 
05 Donalda 


at Eldrich .o.0. 
O4Y2El Sol oeccees 
15 Eureka «eves 
06 Fab. Met. ... 
Falconbridge 
37.78 1.20+4.25 . 
02 Fano .... 
Faraday 
1.10 
06 


oe 


15+8 05%. 
Farw't M. 
30 Fatimae 
.00'2F lin Fion 
02 Fontana ‘4 
0 Forty-Four . 
4 Francoeur .. 
03 Friday ..+.+ 
08 Frobisher ... 
03 Fundy Bay . 


Gaitwin .... 
17.50 Gaspe Cop. . 
17.758 Geco wecnness 
17 G. Resources 
.07'eGenex 
26 Giant Mas. 
9.50 Giant Yk. 40 
AS“%Glacier ..... 
O3'%%Glen Ur, ... 
-18%Goldale ..... 
t.00%Gold Lake 
35 Gold, Age .. 
Goldfields .. 
Goldray '..... 
Granby ..... 
Grandroy ... 
Granduce ... 
Grandview .. 
Great Falis . 
“\034sGut- Por Ur. . 
O04%Guleh ...... 
4 Gulf Lead 
7.05 Gunnar 4.50 
04%Gwillim L 
02%Haitian . 
4.48 Hallnor 1.03. 


05 


10292 
21400 


16390 10.6244 
2860 2.85 


nil 


31903 


8000 
4500 
nil 


.10 
274 -20 
.09 -08 


25 


28 
08 
28 
-06'2 
31% 3B 
10.75 = 10.25 
2.84 2.75 
- AIO 
B.08% A.10 
22.50 22.00 


05 05 
10 


110% 


54.00 
03 


or 


52.25 
02 


1.75 
08 
32 

B. 00% A.01 

034, 03 
tne A.75 
05 
67 


05 
27,75 


05% 


10. 0% 10.25 
16" i5 
3.40 3.00 
B.10 
Bol ® 
03% 03% 
OS 04% 
B.S A.05% 
9.10 8.75 
.05 .05 
03% 02% 
B150 Al.6 


0642 


09% 


-2044N. Goldcrest. 
40 =N. Rankin .. 
1.02 North Can. 

21 
0412N.W, Vent. . 
A7Y,Norvalie ... 
30 N. Beaucage. 
-1042Nudulama 


Obalski «o.es 
Obaska eeeee 
O'Brien 
Oka ... 
O'Leary 
Opemisca 


6494 
8280 
3200 


N'thspan warr. 1600 


9000 
8500 
nil 
18050 


oO, P 
750 
3000 
2500 
5500 
9000 
10000 


Opemiska §.15 17534 


Orchan 
Orenada .. 
Ormsby ... 
Osisko ... 
09%2PCE Explor.. 
Pac. Nickel . 


6700 
2000 
5100 
3750 

500 
3000 


Pamour P. *.04 3000 


Paramaque?, 
Pardee 

Partridge ... 
Patino *¢.10. 
Pato Con. .10 
Paudash .... 
Paymaster .. 
Peel Res's .. 
Peerless ee 
Pend Oreille 

4.25 


cama eee 
Perron 
Pickle Cr.*a. 
Pitch Ore .. 
Pitt G. 
Placer §.35 . 
Porc, Prime. 
Powell R. .. 
Preston . 
Prospectors . 
Purdex ..... 


Quatsino .... 
Que. Ascot . 

Que. Chib. . 

Que. Cobalt. 

02 %aQue. Lab, .. 
2.05 Que. Lith. 
0542Que, Man, 
65 Que. Met. 
07 Que. Smelters 
12 “ueenston C, 
8.45 Quemont §.40 
45 Radiore ..... 
-10%eRainville .... 
Sf Rayrock .... 
-19 Realm ...... 
eg Cloud .. 
Red Crest .. 

Red Hawk .. 


-* 
* 


$.20 
Renabie *.12 
Rexsparé .... 
Rice Lake .. 
Rio Aigom . 
Rio-Rup.¢ ... 
:191%4Rix-A'basca . 
.09%2Roberval ... 
09 Roche M. ... 
-11%eRockwin .... 
04%Rowan Cons. 
AO Ryanore .... 


St. Law. Col 
San Antonio. 
Sand River . 
Satellite .... 


5.25 
1.30 
05 
AT 


60200 
9600 


916 
150 
4000 
11625 
138900 
87800 


5180 
13400 
10908 

4811 
13550 

1100 
15000 

129940 
nil 

1000 

1000 


300 
600 
12334 
nil 


8000 
7400 
1700 


83925 
1000 


Ss 


3000 
20750 


2443 
55 
154 
63 
16 
092 


«li 


31% 
13 
08 
12%a 
O4'2 
Al% 


5.35 
1.70 
05 
20 


Charter ..... 
Chinook .... 
Claybar ..... 
Command .. 
Com’! O&G , 
Commoil ... 
Common P. . 
Cons Dragon 


New Highs & Lows 


In the week ended June 10, 81 
new highs and 12 new lows were 
recorded by general stocks listed 
on Canadian stock exchanges. In 
the mining group there were 26 
new highs and 15 new lows, West- 
ern oils had 13 new highs, eight 
new lows. 


nil 
nil 
10 
6190 
nil 


100 
6199 


New 


Basessssy 


GENERAL 
NEW HIGHS — 1961 

Albt. Gos Tr. Gt. Lakes Pwr. 

‘A’ pfd. Gt. North Gas 
Algoma Gent. $2.80 pref. 
Algome Steel De. warr. 
Algonquin Growers Wine : 

De. pref. Horner, F. W. ‘A 
Anthes Imp. Hudson's Bay Co. 
Atlas Tele. Imp. Invest. ‘A’ 
Beaver Lumber Ingram & Bel! 

Do. pref. 
Bell Tele. 
Blue Bonnets 


wor. 


war, 


Do. ‘A’ 
Jockey Club 512% 
pref, 
Labrador Accept. 
Lour. Accept. ‘A’ 
levy Ind. 
leblaw Groc. 2nd 
pref. 
Maher Shoes 
Maple L. Mills 
Mer.-Chipman 
Nat. Drug pfd. 
North. Ont. Not. Gas 
North, Tele. 
Oshawa Wh. ‘A’ 
Prev. Transport pfd. 
Rapid Grip 
+ Robinson Little ‘A 


Do. 614% pid. 
Burlington Steel 
Burrard Mtg. 
Calgary Pwr. 
Can. Bread " 

Con. Ferg. ‘A’ 

Cdn, Celanese ‘$1.00 
pref. 

Cdn. Oil 

Cdn. Silk *A* 

Cdn. West Gos 

4% pid. 

Cons. Bokeries 


Copp Clork 

Coronation Cr. 

Crown Zeller. 

Crush Int. 644% 
of. ‘A’ 


Steinberg's ‘a’ 
Sup. Pete. pfd. 
Thompson, P. ‘B’ 
Toronie tron 

Do, ‘A’ 
Traders oo 

De. 

Do. wha% pfd. 
Trans-Can. C.F. 
Un. Amuse. ‘A’ 
Walker-Good. 
Woed, J. pid. 


— 1961 

Gen. Dynamics 
Lake Ont. Port. 
Quebec Nat. Gos pfd 
Stand. Radio 

U.S. Plywood 
Weston, G. ‘A 


MINING 
NEW HIGHS — 1961 


Con. Key 
Cons. Marcus 
Deinit 


Denavit 
De. worr. 
‘AY 


Empire Life 
Exquisite Form 
Gatineau Pwr. 

5% pid. 

NEW LOWS 
B.C, Elec. 4% % ptd. 
B.C. Forest 
Imp. Bk. of C. 

Yom. Cilcloth 
-onomic Inv. 

dy Paper 


rts, 


Brunswick 
Captain 
Coin Lake 
Cominge 


Nea 


asS2SaseR 


in 1960. 


= 
Ca 


tribution. 


stock split. 


ee 


public on request. 


Worth N oting 


Financing agreements and changes in finan- 


cing deals, major changes in capital filing 
statements ore listed as reported by the Toronto 
and Montreal exchanges, Ontarie Securities 
Commission. 

BASKA URANIUM MINES bought 1,000 
shares Royalite Oil for $11,375; also re- 
ceived balance of note and interest from 
Dominion Fluoridators. 

FALCONBRIDGE NICKEL MINES is- 
suing 5,000 shares under employees’ stock 
option plan, at $25 share. 

H. G. YOUNG MINES ‘62,000 shares, 
part of block of 162,000 escrowed shares, 
donated back to company. Now 4,116,485 
shares outstanding. 

McMARMAC RED LAKE GOLD MINES 
sold 65,000 shares Marboy Mines for 


-765. 

MO eWATTERS GOLD MINES terminat- 
ing Sencenes on option to buy 11 min- 
ing claims in Ontario. 

MENTOR EXPLORATION & DEVEL- 
OPMENT received payment on 100,000 
shares at 30c share, remainder of option 
installment. Issued capital now 3,255,746 
shares. 

MIDRIM MINING beneficial owner of 
is ,865,005 shares of Sturdy Mines, of which 
990,000 escrowed. There are _ 1,950,005 
Sturdy shares outstanding. Midrim sold 
700,000 Sturdy shares at 12%c share, 
used proceeds to pay for 500,000 Sturdy 
shares at 12c, granted option on addi- 

tional 200,000 shares at 25c. 


Nelle 

Peel Resources 
Peerless 
Pennbec 
Roberval 
Silbak Premier 
Skeena 
Taurconis 
West. Mines 


1961 


Monpre 

Nectino 
Prospectors 
Stondord Gold 
Sunburst 

Teck Hughes 
Wright Hergreaves 


Gunner 
Inter. 
Jubilee 
Mcintyre 
Majortrons 
Massval 
Mentor Ex. 
Molybdenite 
Mt. Pleasant 


NEW LOWS — 


Molybdenum 


Cons. Nich. 
Goldfields 
Hugh-Pam 
Industrial Min. 
Lithium 
Mod. R. L. 
Marcon 
McKinney 
os 

NEW HIGHS — 1961 
Gridoil 
Keno 
Merit 
Merlcond 
Nuco 
Siscalta 


Anglo Am. 
Cdn. Chieftain 
Cdn. Williston 
Commercial O. & G. 
Commonwealth 
Fort St. John 
French Pef. pf. 

NEW LOWS 
Cdn. Fortune 
Dynamic Pet. 
leamoc 
long island 


— 1961 
Norsul 
Pamoll ris. 
Peruvian 
Wespas 


rt. 


§Paid or declared in 1961. 
shown for record purposes only, 
1961 dividend rate or payments. 
tDividend action deferred. 
tiDividend deferred 
¢Denotes a financing agreement 
with the T.S.E. and a filing statement is available to the 


| countant, Avenue 


| ant, 


tExtra paid in 1960, 
does not necessarily apply to 

eAfter partial assets dis- 
eStock dividend. 
§§Capital distribution. ttFollowing 
t has been ‘filed 


¢¢Paid or declared after stock split. 


Bond Redemptions 


Bonds Issues* Rate Year Call Price 
eee preainm Sines 2 
S., rr. % "62 July 1 $100.00 
*Canada Crushed & Cut Stone Ltd. , 
ist (closed) Mtge. S.F. Bas 
5% "71 Jun. 30 $101.00 
®Preston Mines Ltd, 
[st Mtge. S.F. Bas., Ser. A 
51% "62 Jun, 30 $100.00 
¢Producers Pipelines Ltd., 
S.F. Bds., Ser. B 
52% '73 Jul. 2 $100.00 
®—$3,000,000. 
*All outstanding. 
4—$495,000. 


New Promotions 
In Commerce - 


I mperial Bank 


BEECH, an assistant inspector, 
somal office, Vancouver, to be an as- 
sistant inspector, head office, Toronto. 

J. J. L. R. BELANGER, accountant, 
Shawinigan, Que., to be manager, Thurso, 

ue. 

B. I. BYRNE (Miss), to be accountant, 
Bank St., Ottawa. 

R.A. C COBB, accountant, Bank St., Ot- 
tawa, to be manager, Lorne Park, Ont. 

G. P. DAVID, assistant accountant, 
Orangeville, Ont., to be accountant, Lake 
& Cariton St., St. Catharines, Ont. 

J.P. J. FAGUY, manager, Thurso, Que., 
to be assistant manager, St. John 5, Que. 

G. BE. GALB + accountsut, Corn- 
wall, Ont., to be an assistant accountant, 
Hamilton, "Ont. 

R. L. McCREIGHT, an assistant ac- 
countant, Guelph, Ont, ie be accountant, 
Niagara Falls South, O 

F. N. L. SALTER, ES Trenton, 
On. to be accountant, Grimsby, Ont. 

E. 'ARD,. manager, Lorne 
Pari, Ont., to be manager, Ont. 
R. BO n assistant ac- 


a 
eee New Westminster, B.C., to be 
accountant, Georgia & Burrard, Van- 
couver. 

J. R. BRABANT, assistant manager, St. 
Johns, Que., to be a business develop- 
ment ‘etficer, head office, Toronto. 

ON, assistant accountant, 
Main & Pender, Vancouver, to be an 
assistant accountant, New Westminster. 

A. C. DOUGLAS. an assistant account- 
ant, Kamloops, B.C., to be accountant. 

Cc J. GIBSON (Mrs.), formerly ac- 
Rd, & Eglinton, To- 
ronto, to ‘be an assistant accountant, St. 
-lair & Yonge, Toronto. 

A HUSTWICK, to be officer-in-charge, 
nem and Pike Road. North Sur- 
rey, 

A MOORE, to be an assistant account- 
Kamloops. 

3 = PAYANT, accountant, Weilington 

Sherbrooke, Que., to be accountant, 
ne Laurent, Que, 


Jas. 


27 
fl Jan. 
Jun. 15 


Robertson ° 


5 ScRorth “Star Ltd. 


5—North 


tar 


Toronto 


Boston, Mass, 


er 


Industrial Stocks 


(CONTINUED FROM PAGE 44) 


Range ty. Fi Y’ld} 
9) 
%| Company 


itialp-4o+8.10 Caited Cdn. Shs. 
United Corp. A . 
Pare as nsx >a 
va 3, 5% Pref. ': 
58%/3.00 5.1/United Fuel A Pt. 
a | Do. B Pref. .. 
1544/1.00 6.3/Unitea Grain A . 
: --|United Principal 
«+|U. S. Plywood .., 
++|United Steel .., 
«+/United Towns 
e-|Universal ....... 


4 
Sales 


52 
5400 
385 
2760 


nil 
nil 


Vv, Ww, Y, Z 


+-/Vanadium All. 
+-|Venezuelan Pwr. 


3Viceroy A ...... 
+s CP) ceks 
0 
.6 


Victoria & Gr. . 

on a, 5% Pt. 

% -30}.. cove 
38%) ; en 40 Waike nrdiees see 
3.50 -|Waterous Eqpt. . 
+-|Webb & Knapp . 
++|Wellington Fire . 


+-|Wesley Mason Pfd. 


-+|Westcoast Trans, 
e+| Do. V. 
..| Westeel 

3.7| West. Can. Brew. 
3.6|West. Can. Steel 
--|West Cop; coe 


one oe 
White Hard Pid. 


nil 
nil 
nil 
125 
nil 
nil 
= 


onl 
5400 
nil 
nil 
2694 
1824 
1127 
252 
820 
1200 
4522 
nil 
85 


* s6760 
82 
nil 


White Pass Yukon nil 


Willson Stat. ... 
Windsor Hotel . 
Club 


nil 
nil 
nil 


Alex 100 
5.6| Wood, G.H. 5'%4%pf. nil 


wees 


aa Woes JA. 
Do. 


57 yout Combing i 
or! n ting 
|. Do. (B) .....4. 
3.9'Zellers 
45 49 Do. 4%% Pret. 
2.00!.16 6.4| Zenith 


S. funds sePortiendatene diva. 
divd. ¢einitial tLess than 


snow nil the figures are bid, ask and latest sale 
shown record purposes only, does not n 


On arrears. 
§Paid or declared tn 


for 
dividend rate of payments. = 
aie or declared after stock split. 


460 
75 
nit 
nil 
nil 
4485 
1875 
nil 
nil 
nil 


313 
15 
3100 


lot 


Last 
June 
2 


15% 
5 
28% 

1.30 
# 

7 
ve 


+» B1.30 Al.30 


4 
57 
14% 
1.60 
502 


-. B3.55 A4.00 
08 


15.50 


. B2.25 A2.70 
54 


Week end, Close 
June 9 or 
High Low Latest 
16 16 16 
By 28% 
25 24 24 
28% 28% 28% 
-. 58% 58% 
B33% A40 3344 
15% 15% 15% 
140 1.25 1.25 
438% 48 4356 
7 6% 6% 
os Al4% - 14% 
ee “a 13% 


B.95 A1.50 
B40 A.40 


1.25 

40 

1.25 
14% 


6 
2.25 
-5214 
14% 
1.55 
52% 
3.55 
3.10 
85 
B.i0 4 +.50 
15.50 14. 811% 15.00 


14% 
B5'2 


14% 
AS™% 


52% 

1442 
1.55 

50% 


14% 
1.60 
524 


3.10 “7 


15.25 15.62% 14.87% 15.00 


4 
32% 
8 


2.30 
1.10 


27% 
40% 
a 
% 
95 


10% 
107 , t 


In action pideoved 
rd N 


stIncludes ; varticipating dividend, 


10% 9% 10 
32% 32% 2 
8% 8 BY, 
260 2.25 2.75 
130 1,10 1.25 
= os la 2% 
2 


Bits t 
B12% Al3% 
4042 
1914 
21% 
95 


11% 
108 


15 
13'4 


sStock 
4Note: When sales 
paid in 
to 
on atrears. 
1961. *Paid 
44On redemption. 





(Advertisement) 


| WAS GOING 
BROKE ON 
9,000 A YEAR 


So | Sent $7 to The 
Wall Street Journal | 


High prices and taxes were get- | 
ting me down. I had to have more 
money or reduce my standard of | 
living. Like Alice in Wonderland, | 
I had to run faster to stay in the | 
same place. 

So I sent $7 for a Trial Sub- 
scription to The Wall Street Jour- 
nal. I heeded its warnings. I cash- 
ed in on the ideas it gave me for 
increasing my income and cutting 
expenses. I got the money I need- | 
ed. Now I’m slowly forging ahead. 
Believe me, reading The Journal 
every day is a wonderful get- 
ahead plan. 

This experience is typical. The | 
Journal is a wonderful aid to sal- | 
aried men making $7,500 to $25,- | 
000. It is valuable to the owner 
of a small business. It can be of 
priceless benefit to young men 
who want to win advancement. | 

The Wall Street Journal is the | 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach check for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad 
Street, New York 4, N.Y. CFP 6-17 


PUBLIC NOT 


a 


Maritime Asks 


Cancellation 


MONTREAL (Staff) — Hold- |’ 


ers of 7% cumulative redeem- 


able preferred shs. of Maritime |: 
Rock Products Ltd., will meet |. 
in Moncton, N.B., June 22 to) 


consider exchanging them for 
new ones. 

Company provoses that pre- 
ferred shareholders agree to 
cancel 


71% 

Mr. Justice L. McC. Ritchie, 
Judge of the New Brunswick 
Supreme court, ordered the 


meeting of both common and | driving hard to expand uses and sales (FP, May 27), got no 


preferred shareholders to vote 
on the proposal, made by com- 
pany directors. 


proval in order to obtain Sup- 
plemenetary Letters Patent. 


| 


accumulated dividends | from 1960, show effect in April with lead refinery output of 
and voting rights and exchange | 136,835 tons down 5% from March and at lowest 1961 point. 
their shares for like number of} Zinc smelter output was 204,540 tons, also 5% off March and less 
non-cumulative preferred. | than 10,000 tons above February, flatest month. 


| 
| 


|and metal output from its richest mineral region. Guesses at 
| Soviet annual production now put slab zinc at 415,000 tons, lead 


Directors approved the pro- | 340,000 tons. 


posal but need shareholder sp- and zine trading shows indifferent pattern..At home, Consolidat- 


| to 11.75¢. 


Authorized capital of Mari-| 
time Rock Products is 50,000 | 


7% cumulative redeemable pre- 
ferred shares of $10 par value, 
and 500,000 no par value com- 
mon shares. 


Outstanding are 19,500 pre- | U.! 
| Waite Amulet 


ferred shares, 243,005 common. 


The proposed new 7% prefer- 


ence shares would carry rights | 
to dividends, whether earned or | 


not, only when declared by the 
Directors. They would rank 
prior to all other shares as to 
both dividends and assets. Like 
the existing preferred shares 
they would be redeemable at 
$11. 


ICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 


CARSON CREEK NORTH, CHIGWELL, CROSSFIELD, DEER 


MOUNTAIN, EWING LAKE, FENN 


-BIG VALLEY, GILBY, 


HARMATTAN EAST, HARMATTAN ELKTON, JUDY CREEK, JUDY 


CREEK WEST, KAYBOB, PEMBINA, 
HILLS and, WILLESDEN GREEN. 


The undersigned will receive up to 2:00 o’clock in the afternoon on the | Willans hel 
, 1961, offers to purchase a Petroleum and Natural Gas | 


25th day of Ju 


PINCHER CREEK, ROWLEY, SWAN 


lease for each of the following parcels of land, namely: 


Parcel No. Part 

Carson Creek North 

18 S.%2 

Chigwell 
1 N.E.%4 

Except Natural Gas 


Sec. Twp. Rge. Mer. Acreage 


15 62 5 320 


22 


2 160 
in 


4 


Basal Quartz Sandstone 


Zone 
acest Natural G 
xce atural Gas 
Basal 

Zone 
Cresstiet@ 


Deer Mountehs 


5 
6 


Ewing Lake 
+ 
5 
Fenn-Big Valley 
32 A 
Gilby 
All 


All 
N.% 


15 
16 


Harmattan East 
5 All 

Except Natural Gas 
6 

Sarmation Elktea 


S.%2 


2 


S.% and N.E.% 


24 160 


— ©. 
in 


Quartz Sandstone 


24 


9 
19 
24 


18 
26 


16 
31 

6 
18 


in 


Turner Valley Zone sa 


34 


Except Natural Gas in 
Turner Valley Zone 


“2 2 
Except Natural Gas in 


Elkton Zone 
Judy Creek 
29 W.% 
30 E.4 
Judy Creek West 
W. 


Pincher Geock 


Rowley 


Swan Hills 
98 


99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 


Willesden 
13 
14 
15 N.E.% 
i6 All 
Any lease that may be granted sh 


by the Minister bf Mines and Minerals pursuant to Part VI of 


and Minerals Act. 


24 
24 


20 
29 
29 


au 


auawwa 


una 


> 


320 
320 
320 
320 
320 
320 


KOnnunauauwuuc 


318 
642 
160 
640 


wou 


rescribed 


all be issued in the form a a 
e Mines 


The offer in each case must be accompanied by the full amount of 


the purchase price together with the 
for the first year, an 


rental at the rate of $1.00 an acre 


the lease fee of $10.00. The full, correctly spelled, 


name of the person for whom the offer is made, followed by his occupa- 


tion, should be indicated. 


The purchase price, rental and fee in Canadian funds must be in the 


form of cash, bank draft, certified che 
Treasury Branch cheque payable to t 

Anyone may ask that if his offer 
he be 
clearly stated and that the amount 
satisfy the purchase price, rental and 


The offer should be mailed to the undersi 
the Director of Mineral Rights, Room 234, N 


Edmonton. 


The right is reserved to reject any 
to the person making an offer the m 


que on a chartered bank or certified 
he Provincial Treasurer. 


on one parcel is not accepted that 


considered on another parcel providing his order of choice is 
of his remittance is sufficient to | 


fee on the further choice. 
atural Resources Building, 


or all offers received and to refund 
oneys received from him. 


To avoid any misynderstanding it is stated that the lease, if issued, 


will be subject to the royalty that from time to time be fixed b 
ouncil pursuant to Section 268 of The 


Lieutenant Governor in 


the 
ines 


and Minerals Act and any offer to receive consideration must be on a 


strictly cash-purchase basis. 
H. H, 


June 7, 1961, 
EDMONTON, Alberta. 


Deputy Minister of Mines 


SOMERVILLE, . 
and Minerals. 


ned or may be handed to 


| 


| end of March, a gain of 12% since year end. 


| 


| 


| 


| 


| 
| 
| 
| 
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Brokers Happy 


With TSE Ruling 


UNNY JUNE retards memory of wet April, but for lead-zinc 

producers April’s recent figures on production and stocks 
hardly make for a happy climate. 

Cutbacks by major western world suppliers, new or renewed 


By JOHN BLACK 
Mining companies that are 
cash-comfortable, but property- 
poor, and have a yen to spread 
to.other spheres, got one worry 
lessened this week. 


Toronto Stock Exchange an- 
nounced it will not arbitrarily 
de-list mining or oil firms that 
switch bulk of funds into other 
fields. : 

Brokers, who haye been dis- 
comfited lately by investor pre- 
occupation with new industrial 
issues (FP, June 10) at the ex- 
pense of mining shares, gen- 
erally applauded the ruling. 

Two companies involved in 
changeovers have _ particular 
reason to applaud. 

Lorade Uranium Mines and 
Coniaurum Holdings (formerly 
Coniaurum Mines) are two 
TSE-listed firms whose propo- 


- What makes times more uncomfortable for the troubled two- 
some is that April supplies-on-hand are up: for lead, 3% to 
417,673 tons; for zinc, 4% to 350,647 tons. Lead-zinc producers, 


comfort either from reports the U.S.S.R. plans to double lead ore 


London and New York spot prices suffered last week as lead 





ed Mining & Smelting cut price of prime western zinc by %c 


Here’s what some producers have been doing: 
Lotest End End 

$ Mor 1960 

22.75 20% 
49.00 45% 
2.80 2.60 
9.25 8.50 
8.70 8.25 
6.40 6.00 
1.24 1.26 


* 


— 196! 
High 
28.25 
57% 
3.25 
10.00 
10.25 
7.05 
3.00 


low 
20.00° 
45.00 
2.60 
8.45 
8.15 
5.90 
1.15 


Cons. Smelters 
Hudson Boy 

Normetal 
Quemont 


Willroy 
* 


U. K.-Canada uranium talks under way in Ottawa this week. 
Major prodycers shares—Gunnar, Rio Algom and Denison— 
stand pat as traders “wait and see” for outcome of efforts to 
salvage all or part of “hidden” U. K. contract for $24 million in 
concentrates. . . . Diversified uranium producer Faraday says it 
will take up option to provide Canadian Silica $1 million ex- 
pansion funds. Silica’s sales are up, company is after more On- 


real estate ventures put their 
listing privileges in jeopardy. 
Shareholders of Coniaurum 
were told earlier this year that 
if plans of the company to buy 
83% of shares of Pleasant Ridge 
Estates — a land development 


Exploration shows market value of investments at 55c share at 
project near Vancouver — were 


sals to turn treasury cash into} 


Mattagami Lake Mines reports work advancing on four levels, 
no change in reserves or news on smelter. Stock holds at about 
$7.50. Consolidated Halliwell needs to bolster working capital, 
seeks shareholder approval for a two million share increase to 


leges would be withdrawn. 


TSE subsequently held up 
action while the Canadian Stock 


completed, TSE listing privi- | 


Exchange made no restriction, 
welcomed Coniaurum in (FP, 
Feb. 11). 

Lorado President H. H. Wright 
last month revealed company 
was “considering an investment” 


12 million capitalization. Consolidated Vauze meeting same day 
to approve incorporation as a Quebec company while pre-pro- 
duction efforts (FP, May 27) continue. Halliwell steady at around 
40c, Vauze comes back to 75c after recent high of 95c: 

Later news on North Rankin (see p. 47) is report of two 
surface gold showings found by company prospectors, also evi- 
dence of molybdenite. Shares nudge to 56c from recent 53c.|/in a Bahama Islands 
Langis Silver moves ahead 4c to 45c, company plans to hike | scheme. 

mill output rate to 100 tons daily. Good ore news from Cochenour | 
ps run stock from $3.40 to $3.80, holds at $3.65. 


tario business, Faraday trades steady at $1.75; parent se 


ler, with some $4 million from 
sale of its remaining contract to 
Eldorado Mining & Refining and 
disposal of plant, has been since 
reported set to buy 500,000 
shares at $10 each in Grand 
Bahama Development Corp. 
(Coniaurum, formerly con- 
trolled by Ventures, has a Por- 


ON THE OIL & GAS FRONT—Oils index opened lower but 
regained some strength by mid-week as Pacific Pete, reporting 
first quarter income and output jumps, strode back to $12.50 
from pre-report trading around $11.50. Canadian Devonian, with 
sharp drop in 1960 profits, holds up at $4.10. Canadian Oil’s first 
quarter running ahead, and there are some predictions of $1.50 
per share earnings, vs. $1.24 in 1960. Shares stay in $31-$31% 
range. J. H. Hirshhorn’s United Reef Petroleums has set a 10- 


land | 


The former uranium produc-} 


On Mine Switches 


scheduled to close after 32 years 
of, mining ore. 

Last February Spartan Air 
Services moved to do primary 
financing by selling shares 
through the exchange for what- 
ever price .its promoters could 
get. 

TSE balked, held that an in- 
dustrial firm must sell shares at 
a fixed price off the exchange, 
complete with a detailed pros- 
pectus. 

Montreal’s Canadian Ex- 
change offered to list Spartan 
without restriction on how the 
money should be raised. 

Spartan promptly .asked that 
its shares be de-listed from the 
TSE (FP, Feb. 18). 

Bay Street commentators re- 
gard the new move as a com- 
promise to meet Montreal com- 


|petition, while respecting 


newly-appointed TSE President 
Howard Graham’s intention to 
maintain strict listing require- 
ments. 

Brokers told FP that other 
well-intentioned mining firms 
have cash “cooling its heels” for 
want of easier entry into oppor- 
tune real estate or industrial in- 
vestments. 

Here’s the new TSE policy 


| “to ensure full disclosure of in- 


formation, when a listed mining 
or oil company enters another 
sphere of activity” as announced 
by the exchange: 


“Such companies will be designat- 
ed ‘non-exempt’ under TSE Ruling j 
No. 49. This means that they must 
apply to the TSE for approval of a 
‘filing statement’, giving full details 
of the proposed change. 

“If the application is approved, 
the stock will retain its listing as a 
mining or oil company, until the 
main business of the company can 
no longer be considered mining 
and/or oil. 





|ed May 31/61 totaled $5,941,- 


| year’s first quarter average. 


well drilling target for season’s 


work on new western Ontario 


oil and gas blocks, work has started. Shares swing from 32c 


to 40c. 


Pacific Pete Output Jumps 


Pacific Petroleum’s net in- 
come jumped 62% in _ first 
quarter of current fiscal year, 
to $2,212,000, President John 
Getwood told the annual meet- 
ing. ‘ 

Revenues in the quarter end- 


000, an 85% increase from the 
same period a year ago. Daily 
average oil output was 13,362 
bbl., a gain of 25% over last 


Natural gas output nearly | 
doubled. Increase was 96%, to) 
an average of 149 million cu. | 
ft. daily. 

Further increases in oil and 
gas output were predicted by 
Getwood, with crude produc- 
tion scheduled to add another 
4,000 bbl. daily when a new 
pipeline from northeastern B.C. 
to the Vancouver market is 
compléted. 

He also forecasts savings of 
some $500,000 in administrative 





in consolidation of expenses 
following purchase of the 
Phillips-Sunray holdings last 
year. 

Company has signed 12 farm- 


| out agreements for drilling of 


15 wells on Pacific land, is cur- 
rently negotiating 11 agree- 
ments for 12 more wells. 
Further increases in gas out- 
put will follow connection this 
year of Pacific’s Savanna Creek 
units to the Alberta Natural 
Gas pipeline, he said. Line is 


scheduled for completion in the 


fall. 

Company is continuing to de- 
velop its northeastern B.C. gas 
holdings, plans drilling 15 wells 
in the Beg area and three in the 
North Jedney field. 

Pacific is also in a position 
to become a “major participant” 
in northern Alberta gas de- 
velopments, Getwood said, due 
to proximity to Worsley area 
discoveries. 











| assets include $14,680 cash and 


'on the Vancouver Stock 
| change. Formed in Aug./58, com- 


and other expenses, in addition 


| to $1 million savings reported 


Goldfields Mining 
‘Has Net Profit, 


Exploration Plans 


Net profit of $14,512 for Gold- | 
fields Mining Corp. in 1960.| 
Dividend and interest income re- 
ceived was $87,328. 

Company was formerly Gold- 
fields Uranium Mines, changed 
on a share-for-share basis late in 
1959. 

President N. B. Keevil says 
company proposes to carry on ex- 
ploration work with other Keevil 
group firms, as well as continue 
work on own properties and 
those acquired from Geo-Scien- 
tific Prospectors. Purchase of all 
assets of Geo-Scientific was com- | 
pleted in February. 

A major shareholder in Teck- 
Hughes Gold Mines, company’s 
interest increased from 770,125 
shares to 940,125 shares, or 19% 
of outstanding stock, at Feb. 
28/61. 

Market value of all investments 
($1,597,324 cost) at same date is 
listed at $1,613,091. Current 


NOW READY 


Get the facts you need to- 
day to make your investment 
decisions pay off tomorrow 
in the 1961 Survey of Oils, 
compiled by The Financial 
Post. 

It's authoritative, complete 
and packed with hard-to-get 
information. 

Only $4.00 postpaid — any- 
where. 

Write or ’phone today or use 
this handy coupon. 


MAIL THIS COUPON TODAY 


po ------------- 


—about 90% of it. 





$519,000 short term notes and | 
deposits. 


SHARES LISTED 
Shares of Centennial Mortgage 


Corp., Vancouver, are now listed | 
Ex- | 


The Financial Post 
481 University Ave., 
Toronto 2 


Send me the 1961 Survey of Oils 


pany recently offered $225,000 0) Send Bill 


642% convertible. sinking fund | C) Cheque encased 
20-yr. debentures at 97, and 20,-| 
000 npv common shares at $1.95 | 
to yield 6.15% at indicated annual | 
dividend rate of 12c: (Fp, March 


18). | PROVINCE 
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“In that case, only the shares then 
|} outstanding and the shares subject 
|to issuance for a specific purpose 
|shall remain listed. Any new, ad- 
| ditional financing must take place 
|in accordance with the Ontario 
Securities Act, under which a 


cupine, Ont., area gold operation! prospectus is required. 


The Accelerated Freeze Drying technique for preservation 
of foodstuffs is no longer an experimental process. House- 
wives will be buying the new foods this year. 

The Vickers development of commercial scale plant 
means fresh thinking and wider horizons, because the 
benefits to consumer and processor are so great. 

Food can be stored for years in sealed packets without 
refrigeration, and can be restored in a moment so that it 
looks, tastes and smells exactly as it did at the moment of 
preservation. Even the colour, the calories and vitamins 
are the same. All that has gone is the water and the weight 


Think of the economies in transportation, packaging and 


ad re Se, Res ip gat h, a cee ie = 
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PACIFIC 


DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. + UNiversity 1-6812 | 


TORONTO, ONT. 
Assistant Manager 
C.P.R. Building 

King & Yonge Streets 
EMpire 6-74i1 


CALGARY, ALTA. 
Industrial Supervisor 
C.P.R. Station 
AMherst 6-9347 


VANCOUVER, B.C. 


WINNIPEG, MAN, 
Assistant Manager 
C.P.R. Building 
150 Henry Ave. 
WHitehall 6-6667 
REGINA, SASF 
Industrial Supervisor 
C.P.R. Station 
LAkeside 7-2762 


Tr 


Industrial Supervisor 
C.P.R, Station 
MUtual 1-2212 


LONDON, W.C. 2, ENGLAND 


Industrial Agent 
Canadian Pacific Railway Offices, 


afalgar Square 


WHitehall 5100 


Charges Rejected in Stock Count 


Richelieu Secrrities Ltd., 
Montreal, George A. Remillard, 
St. Johns, Que., and Joseph Per- 
rault, Montreal, have been ac- 
quitted of charges of violating 


' 

“Shares of any new company | 
which is in a transition period be- | 
tween mining and oil on the one} 
hand, and industrial, utility, real | 
estate or similar activities on the 
other, will be designated so that in- | 
vestors will be aware that the com-! 
pany is operating in two fields. 


“If the TSE Filing Statement 
Committee subsequently considers 
that the shares of a_ reclassified | 
company are unsuitable for con- 
tinued listing privileges, a recom- 
mendation to this effect will be 
made to the Board of Governors.” 





regulations of the Quebec Securi- 
ties Commission. 


Sessions Court Judge Henri M, 
Lordnger in an oral judgement at 
the preliminary hearing acquit- 
ted the accused of charges, laid 
some time ago, ruling that evis 
dence submitted by the prosecus 
tion did not lead him to believe 
the accused could be found 
guilty if committed to trial. ; 


Richelieu had its registration 
as broker cancelled early 1953 
by QSC (FP, March 8/58). It had 


been active in promotion of three 
Canadian mining prospect come 
panies, Eastern Asbestos Corp., 
Mercedes Exploration and Que- 
bee Graphite Corp. 
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storage! Think of the opportuni 


ties to erpand sales to markets 


that are now closed owing to high freightage costs or lack of 


cold storage facilities! Think even more of the opportunities 


for automatic vending! The implications are endless. 


TODAY many processors at 
familiarising themselves with 


home and abroad have been 
the technique using the lowe 


cost pilot plant and full-scale commercial plant is now 


installed. 


TOMORROW? Vickers laboratories are constantly ex- 


tending the list of freeze dried 


foods that can be effectively 


and profitably marketed. Invite Vickers engineers to 


examine the application of 
business. 


this new process to your 


VICKERS-ARMSTRONGS [SOUTH MARSTON] LTD 


South Marston Works Swindon England Telephone Stratton St. Margaret 3241 


In addition to Accelerated Freeze Drying Plant, Vickers-Armstrongs (South Marston) Limited are 
working on technically advanced government and industrial engineering contracts for the General 
Post Office, the United Kingdom Atomic Energy Authority, the British Transport Convnission and the 
War Office. The Company's design departments, renowned in many fields, are at work on Food 
Processing Plant, Linear Accelerators for Radiotherapy, Radiation Sterilisation Equipment, 
Hovercraft, Nuclear Research, and Nuclear Training Equipment, 


MEMBER COMPANY OF THE VICKERS GROUP) 





North Rankin 
Mine Profit 
Jumps 29% 


Confident that North Rankin | 
Nickel Mines has “some * good | 
bets” in new ore, Vice-President | 
W. W. Weber told shareholders | 
this week that an all-out drive | 
is underway to prolong the| 


N.W.T. mine’s life. 


Operations started four years 
ago, with mine proven ore suf- 
ficient then for about five years 
at initial milling rate. 

He also fold the annual meet- 
ing: | 


@ Operating profit in four | 
months to April 30/61 was 
$195,761, up-29% from compar- 


able 1960 period. 


@ From record tonnage milled | 
(29,688), nickel and copper | 
content boosted value of prod-| 
uction to record $617,092, 2% | 
above previous high in 1959. 


@ Bank loan reduced to $76,000 | 
at Apri] 30, now retired in full. 


Exploration work is to be in 
more immediate areas of the 
mine, Weber said. Two diamond 
drill rigs are to test for east and 
west extensions of the known 
ore zones. 


Two -geophysical crews are to 
work on four anomalies in-/| 
dicated in the 1960 aerial pro- 
gram. Prospecting is to be dene 
on the Diana Lake area, the 
north shore and inland from 
Rankin Inlet, as well as the 
Melodine River area. 

Company is also participating 
with Consolidated Mogul Mines 
in exploration of a 600-sq. mi. 
concession south of the mine. 

Underground development 
plans include: preparation of 
ore for mill feed in the new 
zone west of the shaft; exten- 
sion of a line drive 650 ft. east 
of-present workings to explore 
ore possibilities under Hudson 
Bay; exploration of small ore 
lenses known to exist to the 
west. 


| decline 


H. G. Young Makes 


|Small Mine Profit 


H, G. Young Mines operating 
profit, before interest charges, was 
$7,930 in first quarter. Gold pro- 
duction from the new gold mine 
was valued at $234,650. 

President Bert W. Lang says 
in first annual report that from 
mill start-up Sept, 1/60, to year 
end, mill equipment failures and 
ore transport problems contribut- 
ed to net loss of $59,511. 

Company drew. ore from low 
grade stockpile, expects to get 


jall mill feed from the mine by 


this month, Lang says reserves 


estimate of 130,100 tons at cut} 


grade of 0.244 oz. gold per ton 
is believed “conservative”, 


Oils 


CANADIAN DEVONIAN  PE- 


| TROLEUMS net profit in year to 
|March 31/61 


was $11,471, a drop 
from $722,160 the previous year. 

President H. C. Pinder says 23% 
in production income re- 
sulted from increased gas-oil ratio 
penalties and reduction last fall in 
refinery demand from Steelman 
field production. Company retired 
bank loan and improved working 
capital position. 

In letter accompanying annual re- 


port, President Pinder notes “some | 


misunderstanding” ir,respect to sale 
of company’s shares, explains that 
company’s board of directors ac- 
cepted an offer by British American 
Oil to buy all vutstanding shares at 
$4.95 share. The B-A offer was sub- 
sequently raised to $5.10 share. An- 
other offer, through Guaranty Trust 
of Canada, was not 
through the board, Pinder indicates. 

(Tne latter offer, originated by the 
Keevil group of mining companies, 
was for 1.5 million shares on a “first- 
come, first-served” basis at 
share. Officials of the Keevil group 
say offer was successful (Fp, April 
15), indicating the mining concern 
now holds at least 44% of outstand- 
ing stock.) 

The B-A offer expires Aug. 11/61, 
requires deposit of 55% of outstand- 
ing shares. 

Oil production dropped 25% to 
949,197 bbl. during the year. Net 
well interest, 124.265, is unchanged. 
Total net acreage is 619,453. 

President Pinder says independ- 
ent studies show net earnings, be- 


| fore taxes, of the company over the 


next 17 to 20 years will be $35 to 


| $42 million, provided oil output is 


Gas Discovery 


By Home Oil 


A triple-zone gas discovery has 
been made in southeastern Al- 
berta by the Home Oil-Alminex- 
Kern County team. 

The well flowed at the rate of 
6.7 million cu. ft. daily from the 
basal cretaceous during the first | 
test. 


A flow of 3.5 million cu. ft. was |. 


recorded in the basal Colorado | 
and uppermost Blairmore sand. | 
The Blairmore formation was 
tested and yielded 4 million cu. 
ft. daily. 

The discovery is 13 mi, north of | 
the U.S. border near the town of 
Pend d’Oreille, Alta. 

When all present tests are com- 
pleted the hole wil] be deepened 
to its objective at the pre-Cam- 
brian. 

Individual interests of the group 
are split 50% to Home Oil; 25% 
to Alminex; and 25% to Kern 
County Land Co. { 


maintained and production is not 


pro-rated. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Mar, 31: 1961 1960 
Rev. from prod. ,,... $2,110,117 $2,777,898 
Add: Other inc. ...+.. 31,262 6,033 
Less: Oper. exps. wee. 923,477 674,678 

Gen., adm. e€XPp. os. 211,596 180,882 

Bank interest ee 22,898 83,283 

Deplet. & deprec. .. 711,227 679,485 

Note—In prior years, co, has claimed 
capital cost allowances for income tax 
purposes in excess of deprec. and deple- 
tion recorded in accounts, thereby reduc- 
ing taxes payable; in 1961, deprec, and 
depletion were in excess of capital cost 


allowances thereby increasing taxes pay- | 


able by approx. $95,000. 
Leases surrend, .... 
Inc. taxes 207,000 90,000 

Net profit & surp. ... 11,471 722,180 

Earnings per Share and Dividerd Record: 
Common one $0.003 $0.21 


53,710 353,443 


None paid 
Shares o/s at Mar. 31: 
Common, n.p.v. .... 3,429,664 3,429,664 
CONSOL. BALANCE SHEET— 
MAIN ITEMS 

As at Mar, 31: 1961 
Cash & mkt. sec $180,312 

Total curr, assets . 533,709 
Prod. prop. & devel.t 3,607,470 
Undevel. prop. 896,892 
Plant & equip.t 2,097,450 

Total assets 7,454,616 
Due bank .. 

Total curr. liabs, ... 
Capital stock . 
Surplus ... eee 

+After deplet. of ... 

tAfter deprec. of . 
Working capital 

*Excess of current liabs 
assets 


1960 
$175,107 
572,361 
3,971,565 


8,064,834 
798,884 
1,084,947 
2,660,483 
4,319,404 
1,106,522 
1,495,197 1,134,843 

70,451 512,586 
over current 


463,258 
2,660,483 
4,330,875 
1,452,820 


channelled | 


$5.25 | 


886,097 | 
2,306,452 | 


Pacific Pete’s 
Revenue Jumps 


Pacific Petroleums Ltd. near- 
ly doubled its revenues in the 
first quarter of the current fiscal 
| year. 


Revenues in the quarter ended 
|May 31/61 totaled $5,941,000, 
against $3,203,000 in same 
period a year ago. 

Net cash income was $2,212,- 
|000 ($1,367,000 last year). 
| “The favorable trends estab- 
|lished last year are continuing 
in the new fiscal year at an even 
better rate than we expected,” 
President John Getgood told 
shareholders at the company’s 
annual meeting. 

Pacific’s daily average oil pro- 
duction during the first quarter 
this year was 13,362 bbl., a gain 
|of 25% over same period last 
| year. Natural gas production in- 





| creased 96% in the same period, | 


averaging 149 million cu. ft,| Sections of the mine. 


daily. 
| Substantial additional in- 


|creases will be made in Paci-| 


| fic’s oil and gas production later 


| this year. Company’s crude oil} 


| production will be increased up | The Marcus drive is expected to 


|to 4,000 b/d when a new pipe-| 


jline is completed to the Van-| 
j}early July. 


|}couver market. 


southern Alberta and the Beg 
}and North Jedney fields in nor- 


}thern British Columbia, all of | 


| which will be connected to gas 
| pipelines systems this fall. 


Savanna Creek will produce 


50 million cu. ft. daily and the) 


| Beg and North Jedney fields will 
have a combined production of 
40 million cu. ft. daily. 


Pacific has recently made ar- 
rangements to sell its refinery 
|products in the Okanagan dis- 
trict of southern B.C, and is 
negotiating to open other mar- 
kets outside the Peace River 
area. 

The refinery at Taylor, B.C., 
has recently been enlarged to 
process all company’s present 
market requirements. 

Operations have been sus- 
pended at Dawson Creek, B.C., 
and a 25% staff reduction has 
been made in company’s man- 
ufacturing department in past 
three months. 

These moves are part of a 
company-wide program to low- 
/er costs and increase productiv- 
ity, Getgood said. 

The national oil policy target 
of 800,000 b/d of oil by 1963 
| will be reached, Getgood fore- 
cast. 
| But he added that explora- 
| tion and development of Cana- 
| dian oil resources must be great- 

ly intensified in order to sustain 
this production and meet the 
{normal growth of demand in 
| later years. 
Pacific plans to expand its 
|own exploration program and 
|in the past three months com- 
|pany completed arrangements 
for $2 million investment in ex- 
ploratory drilling on its acre- 
| age. 


PROGRESS REPORT: Now 133.56 net oil wells 
with estimated reserves of 34,500,000 barrels 
«++ plus 15.56 net natural gas wells with 

total recoverable reserves of 281 billion cu. ft. 


The Baysel trademark is_part of the most 


promising Canadian oil 


developments, 


Battey 4 Setburn 


OIL &.GAS LTD. 


HEAD OFFICE: 901 - 8TH AVE. $.W., CALGARY, ALTA, 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 





| Pacific has large holdings in| 
the Savanna Creek gas field in| 


Cochenour Willans 
Ups Milling Rate, 
Extends Workings 
Value of Cochenour Willans 
Gold Mines’ production for first 
five months of 1961 was about 


$1,130,000, or $226,000 a month, 
shareholders were told at the 


| annual meeting. 


Milling rate has increased to 
261 tons from daily average of 
245 tons in 1960. 


Although severe faulting con- 
tinues to preclude estimates of 
reserves, manager J, E. J. Fahl- 
gren said that there was at least 
three years’ supply of ore in the 
mine. Grade averages about 0.85 
oz. gold per ton and may be 
slightly higher as lower levels 


| are developed, he said. 


"In the west zone, which sup- 


| plies over 90% of mill feed, de- 


velopment has been carried out 
at all levels between the 2nd and 
15th. The 16th level is now be- 
ing opened. Favorable intersec- 


| tions are being encountered in| 


northwest, east and south 


the 


The Wilmar drilling has en- 


| countered at least three favorable 


areas of mineralization. Drives 
are being extended east and west 
of the main crosscut to permit 


further exploration of the area. 


reach the Marcus boundary in 


In the Trout Bay area, explora- 
tion continues to bring encour- 
aging results. Two base metal 
occurrences are being investi- 
gated, one a small copper-zinc 
zone, the other a copper-nickel 


| area which is returning excellent 


nickel values, Fahlgren said. 


West Cdn, Oj] |Lake Shore Buys | 


Sales to Rise 


. Post-April increases in crude 
output should provide West 
Canadian Oil & Gas with an 
over-all 10% oil production rise 
for 1961, President J. A. Brusset 
says. 

Company’s profit before! 
write-offs rose 5% in four 
months to April 30, as costs de- 
creased and gas output jumped 
19%. Brusset says oil produc- 
tion figures in the period do not 
verity estimated increase be- 
cause national oil policy “did 
not become a serious factor 
| until- May”, 
| In view of present output 
| trends and fact that company 
| will not spend heavily on deep 
well work, year should result 
in an operating profit after all 
write-offs, Brusset adds. 

Here are West Canadian re- 
| sults: 
| Four mos. te Apr. 30 
| 1961 1960 


Oil output, bbl. ..... 287,225 295,836 
| Gas output, M cu. ft. « 339,940 286,012 
| $ 


645,599 
66,309 
246,947 
61,765 
493,196 | 


$ 
648,367 
60,022 
230,401 
54,76! 
423,227 


| Net sales 

Other income . 
Operating exp 
Interest... -sceeeee 
Operating profit .ssess 


‘Internat. Pete 
‘Profit Falls 12% 


International Petroleum’s net 
profit in first quarter 1961 is $8.4} 
million (58c share), down 12% 








from comparable 1960 quarter. 
Gross cride output averaged | 
130,700 bbl. per day (138,000 bbl. 
in first quarter 1960). Exploration 
costs were $2.1 million ($1.9 mil- 
lion). 
Less than 0.5% of shares still 





| Inc. 


Montreal Firm 


Lake Shore Marine & Mining 
Co., has acquired Affiliated Engi- 
neering Equipment Ltd., of Mont- 
real and Toronto. 

Lakes Shore Marine is the 
Canadian subsidiary of Lake 
Shore Inc., Iron Mountain, Mich., 
marine and mining equipment 
manufacturer and distributor. 

Lake Shore in Canada and 
Affiliated will now be known as 
Affiliated Engineering Equipment 
(1961) Ltd, It will sell all Lake 
Shore marine, mining and indus- 
trial products. These include: 
marine cargo, topping and moor- 
ing winches; towing machines, 
cargo cranes, mine cars, skips, 
automatic skip loaders, and re- 
lated mining equipment. 

Affiliated is both a manufac- 
turer and distributor and cur- 
rently represents several major 
British and U.S. firms whose 
products inclhde hydraulic 
pumps, motors and accessories; 
blowers, capstans, marine steam 
engines, mine fans and steam tur- 


| bines. 


Under the new setup, plans 


are under way for an expansion | 


in manufacturing operations. 


Offices remain at 940 Cote de | 
|Liesse Rd., 


Montreal, and 615 


Harbour Commission Building, 


| Toronto. 
Gordon A, Stephens, managing | 


director, Affiliated Engineering, 
since 1930, is president and man- 


|aging director of the expanded | 


firm, 


Robert R. Bader, formerly office | 


manager, is secretary-treasurer. 


|remain in minority stockholders’ 


hands since offer last year by 
Esso Standard (Inter-American) 
to buy all shares at $45 
(U. S.). 
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GROUND-FLOOR 


INVESTMENT? 


OW FLASHING EARLY SIGNALS of a capability to duplicate the 

fantastic price action of New York electronic issues in 1960 and Cana- 

dian mining stocks in their heyday of the mid-fifties are certain 

“new offerings’ among industrial securities in Toronto. And these 

young companies are demonstrating their current speculative appeal 

by virtue of a growing awareness in the North American investment 
community — an awareness that more and more of Ontario’s long-dormant 
sponsors and financial backers of mining stock are being motivated to- 
wards new companies in the bullish industrial sector of the 1961 market. 
This means that certain wealthy sponsors are at last and once again 
prepared to put a heavy long-term accumulation of liquid capital back to work 
and by means of aggressive promotional activity will “push” certain stocks as 
high as possible — which of course is precisely what took the lid off those New 
York electronic issues that are now marked up above their initia) offering 
prices by astonishing percentage gains. 


And yet the non-professiona! investor has thus far found it all. but 
impossible to learn about an upcoming new industrial offering ahead of 
time — ahead of the financial press and ahead of the general public — 
has thus far, in other words, been unable to secure a participation on 
an initial offering and has therefore had only the alternative of engag- 
ing in the competitive bidding that follows. 


F YOU'VE BEEN wondering, therefore; about the pros and cons of buying, 
holding or selling situations such as VAN DER HOUT ASSOCIATES on 
an initial offering, for example, or SUPERPACK VENDING now that bid- 
ding is competitive — or if you're interested in learning the name of a 
third situation that Forecaster investors are reading about this week, a 
fourth that they will be reading about fm the near future — cordially 

remind you that our eight-page weekly commentary on Canadian stocks 
and the market is available on either a trial or regular basis and that all 
readers .are entitled to personal attention from Research Department when- 
ever they wish at no additional charge.. And if either holding or contemplating 
as a buy such heavier industrial situations as CONSUMERS’ GAS, SALADA, 
ROYALITE, BURLINGTON STEEL, DOMINION TAR, ROTHMANS, MASSEY- 
FERGUSON, SEVEN ARTS, BELL PHONE, ALUMINIUM or TRANS-MOUN- 
TAIN, of course feel free to query Research Department in your first: letter 
Write us today — THE CANADIAN FORECASTER, 238 Adelaide Street West, 
Toronto. Six-week trial — $5, airmail $5.50; annual subscription — $50. And 
for a surprise “extra,” write “BEST BUYS TODAY, PLEASE” on this adver- 
tisement and attach same to your cheque or money order. 


| 


| 


Lake Ontario’s Sales Up 27% 


Cement sales by Lake Ontario been running 30% above de- 
Portland Cement Co. increased} Signed capacity over last few 


27% in six months to May 31/61, | —  _ | 

president George H. Elliott re-| p49) shat an improvement is 
ports. E | expected on earnings for last fis- 
Clinker operations at com- | cal year. Net profit for year 


pany’s Picton, Ont., plant have! ended Nov. 30/60 was $207,297. 





1,000 feet straight up! 


Tallest structure of its kind in Canada, this 
transmission tower for C-JAY TV, Winnipeg 
was designed, fabricated and erected by 
Dominion Bridge. C-JAY is Winnipeg’s new 
private station and serves some 650,000 people 
in southern Manitoba. 


The tower is 16 feet higher than the Eiffel 
Tower. The main section soars skyward for 
861 feet and is surmounted by a, 142 foot RCA 
antenna. It is designed to withstand hurricane 
force winds and will sway as much as five feet 
in 100 miles per. hour gusts. : 


To build this structure Dominion Bridge 
combined the talents of experienced designers, 
fabricators and field erectors. To quote the 
customer, ‘This well co-ordinated operation 
overcame a very difficult and exacting. assign- 
ment in a most efficient manner.’’ This is an 
example of Dominion Bridge at work: Five Divi- 
sions—Structural, Mechanical, Platework, Boiler, 
Warehouse Steel. Fifteen Plants Coast-to-Coast. 


DOMINION BRIDGE 
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8:30 AM Traffic moving well 


this morning. Always intrigued by the 
fantastic fluid control system they have’ 
in that oil refinery. (Valves, piping 
and controls by Crane, incidentally. ) 


7:00 AM Up to a shower. 


Plenty of room in Crane’s extra long 
5’ 6” tub. Smart idea putting that in. 


June 17, 1961 


9:30 AM Always comfortable 


in the new office. Heating and air 
conditioning seem to be always 
efficient. (Crane made them that way. ) 


CRANE PRODUCTS ARE A COMMUNITY AFFAIR 


No matter what your business or industry, Crane products affect you 
daily. In modern residences and atomic power plants, in pulp mills, oil 
refineries and food plants...everywhere that precise control of liquids is 
vital, Crane products are at work. In plumbing, from vitreous china 
bathroom fixtures to all kinds of pipes and fittings you never see, in 
heating systems using all types of fuel, in air conditioning, in municipal 
water works, corporation brass and electronic flow control systems 
...Crane is the criterion. It takes a vast community of companies to 


supply such a. wide variety of products. Crane and its several divisions 
maintain dozens of offices and plants across the nation...each involved 
in specialization... but geared to deliver the highest standard of 
product and service. Architects and engineers who stake their reputa- 
tion on uncompromising quality, specify Crane to deliver the goods. 
= So whether you’re considering plumbing for a house or a factory, 
heating for a cottage or an apartment block, controls for adam or a hot 
water tank...the Crane community of companies is ready to serve you. 


THE CRANE COMMUNITY OF COMPANIES: CRANE LIMITED, MONTREAL & T. MCAVITY & SONS LTD. © HOWARD FURNACE 
& FOUNDRIES LTD. 8 CRANE PIPING LIMITED &® WARDEN KING ® PORT HOPE SANITARY ® ALLIANCEWARE 8&8 CRANE 
STEELWARE 8&8 CANADIAN POTTERIES © SWARTWOUT 8&8 COCHRANE WATER CONDITIONING & SOUTHERN INDUSTRIES LIMITED 


5:15 PM Nice to be going 


home. Last thing he’s thinking is how 
secure the community is with McAvity 
hydrants and understreet fittings. 


3 
; 
cede ener am tee : 
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6:00 PM Traffic not so bad 


tonight. Pleasure to wash up in 
the extra bathroom. (Those smart 
twin lavatories are made by Crane. ) 


9:00 PM Reeess at the Parent- 


Teacher Meeting. Having a quick 
drink at one of the (Crane) fountains: 
Amazing to think Crane products 
handle water right from its source, 
through purification, to use and disposal. 


THE FINANCIAL POST 
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11:30 AM Pleased to get an 


order for this new factory. (And prob- . 
ably too pleased to notice that all 
the piping and valves are by Crane.) 


at the heart oy 
home and 


industry 


CRANE 


plumbing, heating 
air conditioning 
valves and piping 

electronic controls 


water conditioning 


11:30 PM End of another day. 


Good night’s rest ahead. (Crane 
Dial-Ese faucets can’t drip...drip 
...drip. Dependable quiet Crane 
heating, too.) Crane products never 
sleep. They provide the whole com- 
munity with round the clock service. 
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CHEMICALS 
& PLASTIOS 


The rapid pace of new product and process 
development plus the pressure of sharpening world 
competition are bringing sweeping changes to Can- 
ada’s chemical industry. Oil companies are moving 
into chemicals, man-made fibre firms are integrating 
backward to raw materials, while primary plastics 
firms are moving forward to end-product levels. New 
plants that will become the centre of spreading petro- 
chemical complexes are being built in Alberta and 
on the shores of the St. Lawrence in Quebec. This 
feature report looks at some of these changes in 
Canada’s $1,350 million-a-year chemicals and allied 
products industry, and reports on. the outlook. 


Publication Office: Toronto, June 17, 1961 
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$155 Million 
In New Plants 


Heavy capital program planned 
for chemicals ... 
By W. L. DACK 


There are some startling paradoxes in Canada’s chemical 
industry today. 

Although dollar volume is chalking up year-to-year gains, 
profits-to-sales ratio has shrunk to a new low leve] — 4.4% 
in 1960. 

Yet despite this — and the fact that most major companies 
are still carrying costly excess plant capacity — new plant 
programs under way, or planned, are the biggest in five years, 
close to a record — $155 million. 

Many chemical officials find this hard to explain. 

Looking at their own operations, they claim a lot of the 
steam has gone out of their expansion and diversification 
programs the past year, that planning and development staffs 
have been reduced. 

They laok at it this way: 

Almost all the most obvious new plant moves have been 
made in Canada. 

And it is becoming increasingly difficult to find profitable 
new products to go into. 

The big aim today, they claim, is to keep present plants up 
to economic operating levels and improve profit margins. 

Volume in many products is being maintained only by 
meeting sharp price competition, mainly from imports. But 
failure to meet it would be a whole lot more damaging. 

By the very nature of their operations, most chemical 
companies cannot economically cutback production and with- 
draw from markets when the going gets tough. 

“We figure we'll have to boost sates about 16% this year 
just to end up with the same profit we made last year,” a 
Montreal chemical executive told FP recently. 

Last year a number of firms were able to offset sagging 
domestic business by bigger-than-usual export volume. But 
they are not counting on overseas business to the same extent 
this year. 

The cost-price squeeze, of course, is not confined to the 
chemical industry. 

“But it is often harder to cope with in our industry”, 
another chemical official told FP. 

“Many of our processes are long-matured — like manu- 
facture of cellophane, rayon, some of the older synthetic resins. 
Most of the cost-cutting possibilities have already been 
squeezed out.” 

This is one reason many companies today are looking at bold 
integration moves — both vertical (towards end-product 
stages) and horizontal (development of byproduct or secondary 
product possibilities) —- to effect worthwhile cost reductions 
and expand profits potential. ; 

There are half a dozen recent examples of chemical com- 
panies purchasing established industrial customers, Almost 
every purchase has been followed by a substantial expansion 
and diversification program at the secondary manufacturing 
level, with the chemical companies putting up most of the 
money. 

“You are going to see a lot more of this over the next few 
years”, one chemical official stated 

Dollar volume in the chemical and allied industriés last 
year rose 2% to a record $1,350 million. 

And many companies hope to boost sales this year, But 
they will do it only if the anticipated pick-up in demand from 
domestic industry materializes in the second half. 

First indications of this are showing in a few industries such 
as auto manufacture, house-building. 

The chemicals outlook varies widely today from firm to 
firm reflecting the business health of their main industrial 
customers. It can vary widely too from division to division 
within large integrated chemical organizations. 


Major Trends in Industry 


Here are just a few of the major trends affecting key sec- 
tions of Canada’s chemical industry: 
> The slower construction pace of 1960 is showing signs of 
picking up, particularly in the house-building fieid. Hundreds 
of chemicals and plastics are affected, from the phenol and 
formaldehyde in plywood glues to the solvents and alkyd resins 
in surface coatings for appliances, woodwork. 
> The slower first quarter pace in the auto industry is affecting 
a widening range of plastics, synthetic fibres, synthetic rubber, 
industrial finishes. It has an important impact on vinyl up- 
holstery demand. But the car business has recently shown 
signs of picking up. ; 
> The still depressed state of mining development — 
particularly in the hard-hit uraniums — is affecting dozens of 
chemicals, from the workhorse sulphuric acid, hit by the 
uranium slow-down, to explosives. This will be offset to a 
considerable degree by the big iron ore development program 
now swinging into high gear in Labrador and Quebec with its 
expanding demand for explosives and the range of chemicals 
that go into them. 
> Steadily expanding overseas plant capacity, particularly in 
various petrochemical fields (plastics, synthetic rubber) is 
adding to- marketing problems of Canadian chemical firms. 
Polymer Corp. is moving to counter this with establishment of 
its first overseas plant. 

Although chemical exports reached a new peak last year, 
the business was generally less profitable and sales outlook 
is not quite so bright this year. 
> Steady growth in demand for chemical fertilizers both at 
home and abroad is gradually closing the gap between heavy 
postwar over-capacity and market requirements, 

The fertilizer demand picture is considerably better this 
spring. Particularly significant is the accelerating demand for 
fertilizers on the prairies. Although still representing a rela- 
tively small part of the overall Canadian market, this area 
could develop into a very big market, particularly for western 
fertilizer producers, 


Ottawa’s Big Tariff Review 


By far the most important project likely to affect the 
industry is the full-scale tariff review under way at Ottawa. 
This involves the most complete government study of the in- 
dustry ever made, The eventual Tariff Board findings could 
affect a broad cross-section of Canadian industry, as well as 
hundreds of producers of chemicals and allied products. 

Interest in the hearings has built up steadily over recent 
months, partly as a result of the increasing pressure of imports 
and the growing realization that these conditions could get 
even worse. 

But there’s a feeling of frustration throughout the industry 
at the slow progress of the hearings. Following the present 
pattern, the hearings won’t end until mid-1963. There would 
be little chance of a government decision before early 1964. 

By that time the problems on which the tariff study was 
mainly requested could be a good deal more pressing. 

On the other hand there is a good deal of gratification over 
the high Jevel of agreement on many tariff matters within the 
industry itself. The general agreement to press for adoption of 
the Brussels nomenclature for classification of the thousands 
of product items, is hailed as a major achievement in itself. 
The tariff board is following this classification in its hearings. 

The Brussels nomenclature is the tariff classification used 
by U.K. and practically all European countries. It brings all 
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chemicals together into a logical grouping both “chemically” 
and “commercially”, an industry official on the tariff com- 
mittee told FP. 

New chemicals coming along would now automatically fit 
into proper existing categories. 

Two other major developments stand out in the hearings to 
date: : 
@ The industry committee — backed up recently in the briefs 
of the presidents of three major chemical firms — has recom- 
mended adoption of a general 15% British Preferential and 
20% Most Favored Nations tariff. Exceptions could be argued 
out at subsequent special hearings. This duty already applies 
to a considerable section of the chemical industry. 
@ Recommendation that all present end-use tariff exemptions 
be eliminated (this is being qualified, however, with the recom- 
mendation that products not made in Canada, and that do not 
threaten damage to similar Canadian products, might ask for 
a low rate). . 

This latter recommendation is being opposed strongly by 
certain consumer companies that have enjoyed end-use 
exemption up to now (rubber, plywood, paint and varnish, 
certain chemical specialties, etc.). 


Diversification, Expansion 


Here are some of the more important trends and develop- 
ment highlights in the industry today: 
> Integrated oil companies step up their diversification move 
into petrochemicals as a means of up-grading hydrocarbons, 
offsetting lower profit margins on conventional refined prod- 
ucts. All the major refining companies are now recovering 
hydrocarbon raw materials for specific use in petrochemicals 
production; some have carried the process further and are 
making intermediates for use in synthetic rubber plastics 
production. . 

This year B.A. Oil, Imperial Oil and Texaeo Canada have 
new plants building, or just completed, for production of 
benzene. Canadian Oil Companies is expanding its Sarnia 
production. 

At the same time B.A. Oil announces plans to build new 
plant at Clarkson, Ont. for first Canadian production of 
cyclohexane for use in production of nylon intermediates. 
> During next few months Shawinigan Chemicals will make 
its first construction move on one of the most unique examples 
of product and inter-company integration on the continent. 
Plans are to construct a $20 million petrochemical complex on 
the south shore of the St. Lawrence, probably near Varennes, 
Que. 

Chief purpose of the plant will be to produce ethylene by 
cracking naphtha. The ethylene will be used to make acetalde- 
hyde, the all-important starting point for Shawinigan’s broad 
range of chemicals. . 

This will be the first instance in Canada of a chemical com. 
pany separating out its own desired raw material from a naph- 
tha feedstock. Up to now chemical firms, moving into petro- 
chemicals, have located plants alongside refineries or gasfields 
and purchased their desired feedstocks for them. 

But Shawinigan has no plans of moving into the oil retail- 
ing business. The other materials to be produced with ethylene 
— propylene, butenes, butanes, butadiene, and aromatic frac- 
tions will be sold initially through existing channels but 
ultimately they are expected to serve as raw materials for 
production of other organic chemicals and resins. 

Substantial quantities of residual oil will be produced in 
the distillation process’and it is expected that a projected ther- 
mal power plant planned by the parent company — Shawini- 
gan Water & Power — will provide a major market. 
> Canada will take another long step forward in chemical 
fertilizers self-sufficiency with completion this summer of the 
phosphate chemicals plant complex of Electric Reduction Co. 
at Port Maitland, Ont. and the ammonia and nitrogen products 
plant of Brockville Chemicals at Brockville, Ont. 

The Port Maitland plant wil] make available in Canada 
triple superphosphate — in increasing demand with trend 
towards higher analysis fertilizers — and fertilizer grade 
phosphoric acid (only other Canadian producer is Consolidated 
Mining & Smelting Co. at Trail). 

Brockville Chemical’s new $20 million plant will consider- 
ably boost eastern Canada’s supply of anhydrous ammonia, 
ammonium nitrate and nitrogen solutions. 
> Plastics consumption in this country is growing at a 5%- 
10%-a-year rate with polyethylene still setting the pace — a 
further 15% gain last year, looking for about the same increase 
again this year, 


4Ath Chemical Conference 
To Have International Look 


A group of chemical en- 
gineering educationalists 
from many parts of the world 
will join in on the interna- 
tional discussion on chemical 
engineering education to be 
featured at the 44th confer- 
ence and exhibition of the 
Chemical Institute of Canada. 


The conference is being 
held from Aug. 3-5, 1961, at 
the Queen Elizabeth Hotel in 
Montreal. 

Two underlying themes of 
great importance in the Ca- 
nadian chemical industry to- 
day will be emphasized in the 
Chemical Economics Division 
sessions. 

In the .“Chemical Bonds 
across the Sea” theme will be 
featured two addresses: “In- 
vesting in Canada — the 


Sogemines Story”, delivered 
by W. L. Forester, president, 
Sogemines Ltd., Montreal; 
and “International in Scope— 
The New Polymer Corp.” by 
E. R. Rowze, president, Poly- 
mer Corp., Sarnia. 

Two overseas speakers will 
be featured by the Analytical 
Chemistry Division. 

From Britain, the guest 
speaker will be Professor R. 
Belcher, University of Bir- 
mingham, Eng., and presi- 
dent, Analytical Chemistry 
Section, International Union 
of Pure and Applied Chemis- 
try. 

The other speaker will be 
Professor D. L. Erdey, pro- 
fessor of Analytical chemis- 
try, Institute for General 
Chemistry, Budapest, Hun- 
gary. 


directly comperable with 
table oils (1959 value; $58 million} have been removed from chemical industry listing. 
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New Herbicide Shows Promise 


Avadex, the chemical wild 
oat killer introduced to Ca- 
nadian farmers in 1960 by 
Monsanto Canada, is now 
registered for trial use on 
. wheat. 

The registration of the 
pre-emergence herbicide for 


1940 1950 


use on wheat came after in- 
tensive research and testing 
programs and reported fav- 
orable results in trials 
by agricultural experimental 
stations and numerous farm- 
ers throughout Western Can- 
ada in 1960. 
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Applied-as a spray, early 
in the spring, the chemical is 
incorporated into the soil to 
a depth of two inches or less 
and remains active through- 
out the wild oat germinating 
period of six to eight weeks. 

Wild oat has often been 
referred to as Canada’s No. 
1 weed problem. 
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Vinyl Engraving 
Prints Bags 
30% Faster 


A new vinyl engraving 
that is said to permit higher 
press speeds, has longer plate 
life and gives better ink cov- 
erage with less ink, is an- 
nounced by the industrial 
products division of B. F. 
Goodrich Canada Ltd. 


Described by the company 


as “the most important de- 
velopment in 30 years in the 
field of engraving materials”, 
the new product — Koroseal 
60 — is designed for printing 
bags of all types, including 
multi-wall, fabric and bur- 
lap. 


Koroseal is said to permit 
press speeds up to 30% faster 
than those possible with con- 
ventional flexible plates. The 
extended plate life, some 
50% longer on the average 
than other flexible plate ma- 
terials, results from a spe- 
cial vinyl compound devel- 
oped by BFG. 
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BASF is the largest single chemical-producing unit in 
Europe. Founded in 1865 at Ludwigshafen on the Rhine, 
BASF today has more than 44,000 employees. Several 
thousand BASF products, for almost all branches of 
industry, are sold in 104 countries and enjoy the 
confidence of buyers throughout the world: 

Dyestuffs 

Auxiliaries for all Industries 

Plastic Raw Materials 

Fertilizers and Plant Protective Agents 

Inorganic and Organic Chemicals 


BASF Magnetic Recording Tape 


HASF CANADA LTD. 


395 Beaumont Ave., Montreal, Que. ¢ CR. 7-2185 


for 


PHENOL, u.s.p. 


(SYNTHETIC) 


ACETONE 
ISOPROPANOL 
CUMENE HYDROPEROXIDE 
ALPHAMETHYLSTYRENE 
HEXYLENE GLYCOL 
BISPHENOL “A” 


B.A.-SHAWINIGAN LIMITED 
P.O. Box 338, Montreal, Que. Mission 5-9203 
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PETROCHEMICALS 


Fastest Growing 


Chemical Field 


Petrochemicals continue 
the fastest growing seg- 
ment of Canada’s chemical 
industry. 

Although not launched 
until late in World War II, 
total investment today in 
the three dozen plants that 
comprise the industry. is 
approximately $435 million. 
Another estimated $100 
million in new and expand- 
ed plant is on the planning 
boards. 


Dollar sales volume has 
been rising at an 18%-a- 
year clip the last several 
years, in 1960 touched a 
new peak of $230 million. 

Here is a close look at the 
industry, its problems, its 
promise, by one of Canada’s 
top authorities in the field. 


By C. M. BEAMER 
General Manager, Chemical 
Products Dept., Imperial Oil 

Ltd. 

When an industry is re- 
viewed in respect to time, it 
is almost invariably stated 
that “the years lying imme- 
diately ahead are of vital im- 
portance”. Today this tenet 
seems especially applicable 
to the country’s petrochemi- 
cal industry. 

Launched in World War II, 
it experienced a _ vigorous 
growth through the fifties 
and now stands at the 
threshold of opportunity. 
During 1949-1959 its average 
rate of growth on a dollar 
volume basis was 18% per 
year. 

Its growth in the future, 
as in the past, will depend 
to a major extent on what 
happens in the chemical and 
allied products industries. 

Real progress in these in- 
dustries can come about only 
through the building of new 
plants to make additional 
products and the expansion 
of present plants to make 
greater quantities of existing 
products. 

Such industries as syn- 
thetic elastomers, plastics, 
fibers. and detergents are 
dependent on petrochemicals 
as basic materials. 

Consequently, outlets for 
petro chemicals in these di- 
rections are stymied unless 
the allied industries move 
ahead. 

The major problem of the 
chemical and allied products 
industry is reflected in the 
low margin of profit for 


accounted for by preinvest- 
ment in facilities operating 
below capacity, to small 
plants and to low prices. It 
can be assumed that in time 
a pickup in market demand 
will take up the excess 
capacity. 

But the question remains 
of whether the plants are of 
adequate size and whether 
prices will go up. 

It is axiomatic that the key 
to success is sound growth. 
Many of the essential factors 
for bringing about this are 
present. 

The country has a vast 
wealth of natural resources. 
In addition to exporting the 
primary products, more 
emphasis should be placed 
on further processing a 
reasonable portion of these 


BEAMER 


into intermediates and end 
products—both for the home 
and export markets. 

What limits the progress 
in this direction? 

There are several reasons. 
The one most commonly 
heard is small plants and 
high costs. Usually the price 
will be established through 
competition with other coun- 
tries. 

The margin between the 
cost and price does not per- 
mit economic operation. In 
some instances the prices are 
unrealistically low. 

For example, it is some- 
times necessary for a domes- 
tic manufacturer to meet a 
price that is actually lower 
than the going price in the 
country of origin. If it hap- 
pens to be a product of a 
kind made in Canada, any 
dumping duty which might 
be applicable is avoided by 
some loophole. Cases of this 
type do create a hardship 


PETROCHEMICALS CLIMBING 


Canadian Production 


$Millions 


1960. The net earning on 
$1.47 billion of sales 
amounted to only $65 mil- 
lion, or 4.4%. The net re- 
turn on investment fell to 
3.6%. 

Such a return can hardly 
be called satisfactory and 
obviously ‘many companies 
were under the average. 
While there are no profit 
figures published for the 
petrochemical segment of the 
industry, it seems likely that 
the profit margin was no 
better than that for the in- 
dustry as a whole. 

In 1960 the capital invest- 
ment for petrochemicals was 
around $435 million and 
sales are estimated at ap- 
proximately $230 million. 

This appears to be an in- 
ordinately high ratio of plant 
investment to sales. To some 
extent this high ratio can be 
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and hinder the orderly de- 
velopment of the industry. 


How can the disadvantages 
of high costs be overcome? 
How can Canada compete in 
World markets against high- 
ly industrial nations with 
lower wage rates and larger 
markets, or with larger 
plants and protected markets. 

In all instances the cost of 
raw materials (crude oil) is 
about the same as this coun- 
try. Their technical skills 
have been demonstrated and 
they are motivated by the 
same urge to move ahead. 

The: solution would appear 
to lie in the development of 
superior knowledge and 
know-how in the manufac- 
ture of certain selected prod- 
ucts in which some advan- 
tage can be gained. 

To accomplish such an ob- 


jective Canada must develop 
its technical capacity to a 
much greater extent than in 
the past. The number of top 
flight scientists in research 
and development seems. to 
be far less than adequate. 

Here, then, is the nub of 
the problem. Without novel 
ideas, new creations, super- 
ior processes and products it 
is difficult to make the kind 
of progress that is desired 
and needed. 

The exercise of good busi- 
ness principles and efficient 
operations are not enough to 
bring success with a second- 
best process or with a sec- 
ond-rate product. 

Too many of the country’s 
outstanding chemists and en- 
gineers decide to work in 
other countries. Perhaps 
they fail to see the great op- 
portunity that is open to 
them and which they have 
in their power to bring 
about. 

In this respect it would 
seem a definite resnonsibility 
of the educational institu- 
tions, government and in- 
dustry to encourage talented 
graduates to pursue their 
profession in Canada and 
otherwise provide the kind 
of technical manpower that 
is needed. 

Now, in the chemical in- 
dustry, several trends seem 
worthy of mention. 


@ New synthetic rubbers are 
in various stages of develop- 
ment. 


@ Next year will mark the 
beginning of commercial 
production of polybutadiene 
rubber. This will be the first 
of what may be a new group 
of elastomers that will ap- 
pear over the next few years. 


@ New plastics are certain 
to be manufactured in the 
near future. One polypro- 
pylene plant has been an- 
nounced. Other companies 
are marketing imported 
product, Some of these can 
be expected to proceed with 
manufacturing facilities even 
though the market will be 
relatively small for several 
years. 


@ Development of other 
polyolefin plastics can be ex- 
pected in due course. This 
field is, by its very nature, 
fast moving. What may be an 
acceptable product today can 
become obsolete tomorrow. 


@ Other fields of high activ- 
ity and interest are synthetic 
detergents, oil additives and 
agricultural products. Some 
new products in these cate- 
gories were marketed dur- 
ing the past year. Others will 
be forthcoming. 


The past year was high- 
lighted by some _ notable 
achievements, evidence of 
continuing progress in petro- 
chemicals. The manufacture 
of ‘ethyl chloride, formerly 
imported, was begun in 
Sarnia. 

Production of vinyl chlor- 
ide from ethylene for the 
first time in Canada, was 
started in Sarnia. As a re- 
sult, imports of this mon- 
omer were backed out. 

Again, in Sarnia, Canada’s 
first high density polyethyl- 
ene plant was brought on 
stream. 

These achievements by 
three separate companies, all 
in Sarnia’s chemical valley, 
are indicative of the manner 
in which the chemical in- 
dustry develops. Several 
companies locate in an area, 
which, on balance, has cer- 
tain economic advantages in 
the manufacture of the prod- 
ucts in which they are inter- 
ested. 

Each company, in varying 
degrees, usually becomes 
both a supplier and a cus- 
tomer to another company 
across the fence. This gen- 
erally attracts still other 
companies. 

A number of new petro- 
chemical plants will be com- 
pleted this year. The list in- 
cludes: 

Four benzene plants, two 
at Sarnia, one each at Mont- 
real and Port Credit; 

Ethylene glycol and ethan- 
olamines plants at Fort Sas- 
katchewan; 

A phenol plant in Van- 
couver; 

A herbicide plant in Ed- 
monton; 

An ammonia 
Maitland; 

Expansion of a butadiene 
extraction plant in Sarnia. 

This is a rather impressive 
building program, 

What about the plants for 
next year? A _ cyclohexane 
plant will be built at Clark- 
son, A polybutadiene rubber 
plant will go on stream in 
Sarnia. The announcement of 
other plants can be expected 

fore the year is out. 

In summary, there is good 
reason to believe that the 
petrochemical industry will 


plant at 


TEXACO CANADA LTD. is now swinging into growing oil company trend towards petro- 
chemical production. Here is new benzene and toluene plant under construction at com- 
pany’s Regent refinery, Port Credit, Ont. 


continue to grow at an our- 
standing rate despite the 
problems that confront it. 
The country is lagging in 
the development of second- 
ary industry. There is much 
ground to be made up. Petro- 
chemicals will benefit. Ex- 


pansion will take place in 
new fields as well as old. 
What about the profitabil- 
ity? That depends on how 
soundly the industry can 
build. This will, in large 
measure, depend on how well 
the technical skills and lead- 


ership here match up with 
those of other countries. 

To successfully meet these 
challenges will require some- 
thing extra in the form of 
hard work, strong resolution, 
imagination and resourceful- 
ness. 


POLYTHENE makes it possible: 


A WATER-PROG 
FERTILIZER BA 
THAT SOLVES 

STORAGE 


PROBLEMS 


Farmers can save money by buying fertilizer in winter; 

however until now many farmers couldn’t take 

advantage of favorable winter prices because fertilizer 

packaged in paper bags must be stored indoors where it 
Packaging fertilizer in polythene bags solves this storage problem. 
The transparent polythene bags are tough—they don’t split or burst. 
And because polythene film is moisture-proof, fertilizer in polythene 
bags stays dry and free-flowing, even when stored outside in 
winter and spring. Attractively printed polythene bags 

may also be used to package other bulk products 

that absorb moisture. Polythene has many uses— 

packaging and construction film, pipe, 


wire insulation, cable sheathing, housewares 


and containers. It could be the key to some 
profitable improvement in your packaging 
or product. Investigate the possibilities by 


writing: Canadian Industries Limited, Plastics 


Division, P.O. Box 10, Montreal. 


GP Polythene* 


PLASTICS DIVISION OF CANADIAN INDUSTRIES LIMITED MANUFACTURES AND SELLS POLYTHENE | 
RESINS AND COMPOUNDS. MASTEX INDUSTRIES, A UNIT OF THE PLASTICS DIVISION, SUPPLIES 
POLYTHENE FILM AND BAGS FOR PACKAGING, AGRICULTURAL AND INDUSTRIAL APPLICATIONS. f 
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Carbon Black Capacity Up 
Now Seek Wider Markets 


Manufacturers of carbon 
black — one of the basic in- 
gredients in today’s auto- 
mobile tires — have two ma- 
jor problems on their minds: 


@ Assessing the possible im- 
pact on their product of the 
revolutionary new-type syn- 
thetic rubbers soon to come 
on the market. 


@ Discovering some big- 
volume, new market applica- 
tions for their product. 

“They have never been 
able to make a long-lasting 
tire yet without carbon 
black,” a top official of Cabot 
Carbon of Canada, Sarnia, 
told FP recently. ‘We're 
pretty sure the same thing 
will hold true in the newer 
rubbers.” 

Two carbon black firms — 
Cabot Carbon of Canada and 
Columbian Carbon (Canada), 
currently building its first 
Canadian plant at Hamilton 
— will compete for bulk of 
the Canadian market. 

Columbian Carbon’s new 
plant is expected to come into 
operation this fall. Total ca- 
pacity of the two plants will 
be well over 120 million Ib. 
annually, considerably be- 
yond current domestic re- 
quirement, 

On an average, about 5 Ib. 
of carbon black goes into 
every passenger tire. Gen- 
erally each tire requires sev- 
eral grades of black—one for 


the carcass, another for the 
sidewalls, liner, etc. Cabot 
Carbon, for instance, pro- 
duces eight different grades 
for the Canadian and export 
markets. 


Over the past year, two 
trends have tended to slow- 
down market growth for care 
bon black: 


@ The heavy imports of 
foreign - made cars, fully 
equipped with tires. These 
imports are accounting for 
some 15% of total sales in 
the Canadian market. 


@ A sharp reduction in ex- 
port demand because of rape 
idly expanding overseas pro- 
duction, 

U.S. parent firms of both 
Canadian companies are 
stepping up research into de- 
velopment of important new 
market outlets for their prod. 
ucts. Biggest uses now be~ 
sides rubber are in plastics 
and inks. 

Cabot Carbon of Canada 
had record business last year 
in line with record domestic 
tire production and some 
continued export. But busi- 
ness is running at a somewhat 
slower pace this year, reflect- 
ing reduced rate of tire pro- 
duction and sharp fall-off in 
export business. 

Company is still importing 
its prime raw material — a 
type of residual oil — from 
the U.S. 





Plasties Hold 510% Yearly Growth 


But Imports Slash Prices, Profits 


New resins formulations 
and exciting new market 
applications keep plastics 
one of the most dynamically 
growing sections of all 
Canadian industry today. 


But surplus capacity 
throughout .the world in 
some plastics materials has 
started to hit hard at seg- 
ments of the domestic in- 


. dustry. 


Prices have been cut, 
earnings pared. 


This is leading to new 
efficiency drives, vertical 
integration programs. 


Competition at practically 
all levels of Canada’s plastics 
industry has reached its 
highest level. 

Certain of the newer 
plastics, for instance, are 
now having to battle for 
markets with other plastics. 

In the tougher competitive 
going, prices have had to be 
slashed, earnings have suf- 
fered. 

But this is still one of the 
most dynamically growing 
sections of all industry. Even 
last year when general in- 
dustry showed no gain plas- 
tics use rose a further 5-7% 
in this country. At least 
three major plastic materi- 
als were able to chalk up 
gains ranging from 10% to 
15%. 

The slow-down in general 
business in the latter half of 
last year affected most plas- 
tics. The first signs of 
stepped-up demand on the 
part of some industry custo- 
mers has just started to show 
in the last couple of weeks. 

Plastics officials are now 
forecasting a further market 
gain this year of 5% to 10%. 

Plastics have built-in 


Minister 


as a fibre in textiles, marine 
rope, as a molding material 
in the home appliance field. 


But the list of exciting 
new applications could be 
extended indefinitely. 


Right now, though, the 
hottest topic is import com- 
petition at every stage of the 
industry, from resin manu- 
facturer, to compounder, to 
molder, to manufacturer of 
complete articles. The situa- 
tion has always been with 
the industry but it has hit 
particularly hard in recent 
months. 

This is the result of a 
heavy surplus’ production 
capacity in many plastics. — 
particularly in Europe, U. K. 
and U. S. This has been 
heightened in recent months 
by slower industrial markets 
in U. S. and rising produc- 
tion in Japan. 


As a result prices of three 
of the major volume mater- 
ials —- polyethylene, poly- 
styrene and vinyls — have 
all had to. be slashed sub- 
stantially in recent months 
to meet the threat of im- 
ported material. 


Polyethylene provides an 
interesting example of the 
growing international aspect 
of the plastics business. With 
a domestic capacity some 
30-40% over home markets 
producers here depend heav- 
ily on exports to maintain 


. plant operations at economic 


levels. But while pushing 
exports to certain countries 
producers have to contend 
with stepped-up inflow of 
competitive materials from 
across the line. 


The tariff is a low 7%% 
on the primary material. Al- 
though Canada’s estimated 
consumption last year was 
up 20%, imports apparently 
supplied around 30% of the 
total market. 


to Open 


Plasties Display 


Many sections of Canadian industry will be looking 
closely at the plastics industry’s first centralized national 


display, Oct. 17-19. 
Scheduled for the 


Canadian National Exhibition’s 


Automotive Building, Toronto, the Plastics Show of Can- 
ada will be officially opened by Finance Minister Fleming. 
More than 10,000 end users, machinery manufacturers, 
molders, processors and suppliers in Canada’s $300 mil- 
lion plastics industry are expected to attend. 
Regular meetings of both the Society of the Plastics 
Industry and the Society of Plastics Engineers will be 


held at the same time. 


At an evening show open to the public, some of thes 
spectacular applications of plastics will be demonstrated. 

Co-ordinating the three-day event will be Progressive 
Plastics, a Maclean-Hunter publication serving. the in- 


dustry. 


growth factors that enable 
the industry to blaze new 
growth trails, regardless of 
the trend of general business. 
It is the _ unpredictable 
growth spurts that result 
from new materials develop- 
ments, new market applica- 
tions, that help plastics 
maintain their steady up- 
ward expansion. 


For instance: 


@ Development of new high- 
impact polystyrene a couple 
of years ago has opened up 
a whole new area of applica- 
tions in packaging, indus- 
trial fabrication that gives 
this maturing plastic new 
marketing worlds to con- 
quer. 


@ Polyurethane foam’s big 
jump into the textile busi- 
ness this season as a lamin- 
ated material with various 
fabrics for use in the outer- 
wear trade brings new con- 
cepts in wearing apparel, 
opens up huge new markets 
for the plastic material. 


@ Polyethylene — still the 
most dynamically growing of 
all plastics — has so many 
still undeveloped market ap- 
plications, like the exciting 
blow-molded bottle, molded 
chair sections, that its mar- 
keting potential is still open 
to the skies. 


@ The break into the sign 
and _ lighting - fixture field 
has pushed the marketing 
horizons far back for the 
acrylics. 


@ Use of polypropylene got 
off to a good start last year, 
is moving ahead rapidly this 
year. The resins are now 
marketed in Canada _ by 
Canadian Industries Ltd. 
Dow Chemical of Canada has 
announced it is proceeding 
with engineering studies for 
a Canadian plant. 


The’ plastic is showing 
bright promise in a number 
of applications — packaging, 


Although producers were 
able to establish new peaks 
in resins export, of around 
20 million lb., most of this 
business was done on a small 
margin of profit, 


In the case of polystyrene 
export is all-important — it 
takes some 75-80% of our 
entire domestic production. 
At the same time miore than 
half of Canada’s slowly ris- 
ing consumption — around 
20 million Ib. last year — 
comes from imports. 


Polyvinyl chloride produc-~ 
ers have had to contend with 
sharp competition for sev- 
eral years now, have never 
been able to crack the export 
market in any appreciable 
volume. 


Last year imports, of both 
resins and products, rose 
sharply. Resins inflow was 
about half as large as our 
total domestic production. 


The _ long - established 
phenolics on the other hand 
are not an important factor 
in plastics inter - country 
trade. Both domestic pro- 
duction and consumption 
have held at steady levels 
for several years now. 


The sharpened competition 
from imports over the last 
few months have brought 
some re-assessment in the 
industry, has heightened the 
need for stepped-up effi- 
ciency and _ cost - cutting 
drives. 


It has turned the spotlight 
even more brightly on the 
current chemicals tariff hear- 
ings going on in Ottawa. 
Scope of the hearings have 
been broadened to include a 
full-scale study of plastics 


Although it will be late 
1963 or early 1964 before any 
government tariff announce- 
ments could be forthcoming 
plastics officials are more 
determined than ever to lay 
a strong case before the 
board for increased protec- 


tion in certain lines. There 
appears fairly general agree- 
ment that a 15% British 
preferential and 20% most 
favored nations schedule 
could produce a more fa- 
vorable economic atmos- 


phere in the industry, should _ 


not produce heavy opposi- 
tion from other major pro- 
ducing countries. 

Present tariffs range 
widely but on some of the 
biggest volume items they 
are in the 5%-15% range. 


But one result of the lower 
price trends in plastics is 
new market applications, in- 
creased consumption. In the 
case of polyethylene, for in- 
stance, it is giving new im- 
petus in the fight for the big 
breadwrap and the heavy 
shipping ‘bag, markets. 


Polyethylene produc- 
ers are working wonders in 
plant modifications to widen 
the range of their products. 
Du Pont Co. of Canada’s new 
linear polyethylene plant at 
Sarnia is reported offering 
resins through a wide range 
of densities. Dow Chemical 
of Canada’s linear unit, also 
at Sarnia, is producing 
smoothly now. 


Both Union Carbide Can- 
ada at its expanded Mont- 
real East plant and Cana- 
dian Industries Ltd. at its 
expanded Edmonton plant 
have been able to broaden 
the range of density grades 
in the intermediate direc- 
tion. 


Both Du Pont and Dow 
have eager eyes on the rap- 
idly-expanding, blow-molded 
bottle market which up until 
recently has all been served 
by imported resins. 

Here’s a quick look at the 
near-term outlook for sev- 
eral of the biggest volume 
plastics: 


POLYSTYRENE 

Through. development of 
new formulations polysty- 
rene consumption shquld in- 
crease again this year. The 
big question for domestic 
producers is just how much 
of the going market they will 
be able to get. 


One thing is certain the 
plastic is going to show 
greater growth in packaging 
and the container fields. The 
hot drinking cup is rapidly 
assuming large market pro- 
portions. 


Increased construction this 
year should also help boost 
use of the plastic in foam 
form in various applications, 
perimeter insulation, etc. 


VINYL 

Canadian consumption of 
vinyls continues to increase. 
The slow-down in construc- 
tion and more moderate pace 
in auto manufacture has 
limited growth over the past 
year. This. market may soon 
start to’ take a turn for the 
better.’ Use of vinyl in floor 
covering is still expanding, is 
one of the most buoyant ap- 
plications in the industry. 
Wallcovering is picking up 
but at a more modest pace. 


Imports continue a serious 
threat. With selling prices 
down and manufacturing 
costs staying up manufac- 
turers of polyvinyl chloride 
resins have problems ahead. 


POLYETHYLENE 

Rate of growth of poly- 
ethylene this year should be 
about the same as last year— 
around 15%. Further ex- 


-_pansion in film and electrical 


applications in the low dens- 
ity field and container ap- 
plications in high density 
grades should boost total 
market to a new record of 
around 85 million Ib. this 
year. 


POLYESTER 

Consumption of polyester 
resins showed a big gain last 
year. The gains were reflec- 
ted in major end uses—boats, 


Film Standards 
Soon Ready 
For Polyethylene 


Polyethylene film stand- 
ards are expected to be 
adopted by Canadian in- 
dustry before the end of the 
year. 

Since introduction of poly- 
ethylene film as a packaging 
material early in the fifties, 
a- great variety of new and 
special polyethylene films 
have been introduced to the 
converting industry and to 
the public in general. 


Dr. W. J. Gall, chairman 


of the joint Society of Plas- 
tics Industry (Canada)— 
Packaging Association of 
Canada polyethylene film 
standard committee, says the 
committee has been prepar- 


ing the standards and mak- ~ 


ing good progress. 
sheets, patching compounds, 
preform molding. 

In 1961 these well-estab- 
lished products should con- 
tinue to grow. 


ACRYLICS 

The current year will see 
further growth for acrylics. 
Modest growth can be ex- 
pected in such established 


sheet applications as signs, 


boat windshields and light- 
ing fixtures. 


ACETATE 

New packaging applica- 
tions promise steady growth 
in acetate films. Polyethyl- 
ene-coated acetate for 


FOUR MILES of polyethylene pipe were xed to irrigate 
60-acre Toronto Island park area. 


skin packaging promises im- 
portant market expansion. 
Sound recording tape is an 
interesting new application. 


Acetate film laminated —to 
board, paper, etc. is still ex- 
panding for book covers, 
menus, labels, etc. 


A WORLD TRADER 


Fertilizer to Bombay—lead to Chicago—indium to Tokyo—zinc to 
London — silver to Toronto — high purity antimony to Amsterdam. 


A world trader in today's market must meet and match keen 
competition in both price and quality. He must be prepared to back 
his product with prompt delivery and customer service. 


Cominco is fortunate to have a background of nearly 50 years 
of selling on markets outside Canada — first in the metal field and 
later in both metals and chemicals. 


Today as our activities expand and our product list grows this 
experience is invaluable in keeping us in the position of one of 
Canada’s leading world traders. 


ete 


THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 


Trail, British Columbia 


Tadanac and Cominco Metals 


A Great Canadian Enterprise 
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Borden Chemical Has New Glue 


Development of a new 
heavy-duty steel tile adhe- 
sive together with a new 
concept in industrial steel 
flooring is announced by the 
Borden Chemical Co. (Can- 
ada). 


The adhesive material is 
specifically designed for 
floor applications in dairy, 


food processing, and other 
industrial plants. 

The product is said to re- 
sist lactic acid, grease and fat 
attack, detrimental to most 
sub-floor materials. ¥ 

Product is said to allow 
savings of from 30 to 50% 
as compared with conven- 
tiona] installation costs. 


Reichhold Ups Resin Capacity 


Reichhold Chemicals (Can- 
ada) Ltd. has completed 
resins manufacturing facili- 
ties at Ste. Therese, Que. to 
supply the Varcum Chemicals 
Corp., Lindsay — a wholly- 
owned subsidiary — and the 
foundry and brake lining 
industry. 

Company has an expansion 


and modification program 
under way at its Toronto 
plant to enable production of 
a broader range of water« 
based resins for sale to the 
floor polish, textile and ad- 
hesive industries. 

Total company sales to date 
this year are reported show- 
ing a satisfactory increase 
over same period last year. 


Montreal, Quebec 


Elephant Brand Fertilizers 
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Competitive Business Spurs 


Demand for ORF Services 


Out of the increasingly 
competitive business con- 
ditions prevailing today is 
growing a greater apprecia- 
tion of research and what it 
can do to help keep a com- 
pany in the forefront of the 
marketing race. 


For practical and econo- 
mic reasons more and more 
companies are looking to 
contract research programs 
with such long established 
research bodies as the On- 
tario Research Foundation 
‘as the best answer to their 
research needs. 


Here are just a few ex- 
amples of the type of work 
the Chemistry Dept. of 
ORF: is carrying out for 
industry. 


A very recent development 
at Ontario Research Founda- 
tion, carried out under con- 
tract for J. F. Pritchard and 
Co, (Kansas City, Mo.) con- 
cerns the recovery of am- 
monia-base pulping liquor by 
an ion-exchange method. 

The process has recently 
been patented in Canada, and 
technical papers on the sub- 


and which would light with 
just one match and initiate 
combustion of the charcoal. 


It was known that other 
companies had for several 
years been trying to accom- 
plish the same thing, and an 
initial patent search uncover- 
ed many patents referring to 
this topic. | 

After a few preliminary 
trials, it became evident that 
a new type of coating could 
be made. 

Further werk was au- 
thorized, and is now about to 
bear fruit. A new complete 
package, “Magicote” has now 
been developed, and_ this 
month will be available for 
manufacture. 

Besides the origina] re- 
quirements of cleanliness and 
easy ignition, the product can 
be made in several colors, it 
is much safer to handle than 
the present system using 
lighter fluid, it is clean 
handling (will not soil a 
handkerchief when rubbed), 
it poses no shipping problems, 
it is practical from a manu- 
facturing standpoint, it can 
be scented, and although the 
cost per bag will be 10c to 
15c higher, the over-all cost 
(when savings in lighter fluid 
are included) will be less to 


A.D. MISENER A. E. WESTMAN H. B. MARSHALL 


Director, ORF 


Director of 
Research 


Director, 
Chemistry Dept. 


3:33 Years of Research 


One of the first departments instituted at the Ontario 


Research Foundation, 
partment of Chemistry. 


some 33 years ago, was the De- 


Dr. A. E. R. Westman, formerly a professor at Rutgers, 
was appointed its director—a position he held until 1958, 
when he became ORF’s director of research. 


Since 


Dr. H. B. Marshall, a graduate of McGill University, 
has been with ORF since 1937. 

most of the work undertaken in this depart- 
ORF’s own funds; 
being supported by industry. 


At first, 
ment was sponsored by 


then the director of the department has been 


who 


very little 


This was during the depression and pre-war period. 


During, and since the war, however, 


there has been 


a steady growth in the volume of research work con- 


tracted by industry. 


At present some 60% of the foundation’s income is 
derived from contract research undertaken for industry, 


about 25% 


from various government contracts; 


and the 


remaining 15°, is from ORF’s own endowment income. 
In the Department of Chemistry 80% of the income is 
received from industry for specific projects of a confiden- 


tial nature. 


As the volume of work increased, the activities, facil- 
ities and staff of the department have increased accord- 


te 
ingiy. 


It is quite evident that industry is becoming more 
aware of the practical and economic advantages that a 
contract research program at ORF can offer. f 

The heads of large industrial research teams are mak- 
ing increased use of the fresh outlook that ORF can give 


to their 


research problems, 


besides which ORF staff 


members have the advantage of working closely with 
scientists skilled in many other disciplines. 


ject were delivered early in 
June at the summer meeting 
of the Canadian Pulp and 
Paper Association. 

During recent years there 
has been a pronounced trend 
to use a soluble-base sulphite 
cooking liquor in place of the 
conventional calcium bisul- 
phite because of higher yield, 
shorter digestion period, and 
the greater variety of wood 
species which may be proc- 
essed. 

Because of the relatively 
higher cost of a soluble base 
such as ammonia, as com- 
pared with calcium, a re- 
covery process such as the 
one developed at ORF is of 
considerable interest. 

Other products from waste 
liquors for which the founda- 
tion has developed industrial 
processes include tanning 
agents, » thermosetting bin- 
der, a ~ 2ersing agent for 
cements, and a_ valuable 
pharmaceutical compound, 

Not all the work done at 
ORF’s Department of Chem- 
istry however is on a long- 
range or long-term basis. 

Several hundred = short- 
term problems requiring just 
a few days, a few weeks, or 
a few months are handled 
each year by the department's 
service laboratories. ¥; 

A few months ago Douglas 
L. Breithaupt, of Breithaupt, 
Milsom, and Benson Ltd. re- 
quested the foundation to 
develop a coating ~ which 
could be applied to charcoal 
briquettes (the type used for 
barbecuing) which would 
render the briquette dust free 


the consumer than _ the 
present system, 

Breithaupt is now finaliz- 
ing arrangements with char- 
coal manufacturers to market 
this product. 

ORF has also helped by be- 
ing instrumental in arranging 
patents in six countries for 
Breithaupt. 

Another client, Masse 
Manufacturing Co, was hav- 
ing difficulty with one of its 
products — a furnace cement 
which was -packaged in quart 
cans. 

After a short period the 
cans would bulge, and in 
some instances explode on 
dealers’ shelves. 

Since all the 
were reasonably 
chemically, and common to 
this type of product, it was 
difficult to understand what 
was taking place, although it 
was simple to establish that 
hydrogen was being generat- 
ed in the cans. 

Furthermore, this problem 
had prevailed throughout the 
industry for some time, and 
efforts by other interested 
parties had failed to provide 
a solution. 

By a process of elimination 
the silica flour was found te 
be the culprit, and it was 
subsequently determined that 
minute quantities of steel, 
produced when the sand was 
being milled to a flour in 
steel ball mills, had contami- 
nated the flour. 

Grinding the silica flour in 
ceramic mills eliminated the 
problem. 

These are just a few ex- 


ingredients 


stable’ 


amples of the many projects 
undertaken by ORF’s chemis- 
try. department. 


Since all work for clients 
is conducted on a strictly con- 
fidential basis, only those 
projects for which the client 
has given his consent can be 
publicly mentioned. 


Research in wood chemis- 
try has been in progress for 
the past 18 years. 


A large proportion of the 
work has been undertaken 
for private companies on the 
usual confidential basis. 


In addition, a considerable 
amount of work of more gen- 
eral interest has been done in 
this field for the Ontario 
government. 


Contract research in the 
pulp and paper field has been 
undertaken for such com- 
panies as the Ontario Paper 
Co., Dominion Cellulose, 
Howard Smith Paper Co., 
Great Lakes Paper, J. F. 
Pritchard and Co., Abitibi 
Power and Paper, Fraser 
Companies, and the Reich- 
hold Chemical Co. 


One investigation resulted 
in the development of a new 
process for the manufacture 
of vanillin, the pure organic 
chemical now used as a 
flavoring material to re- 
place the familiar vanilla ex- 
tract. 

The vanillin is 
from the company’s waste 
pulping liquors, and their 
plant is now the largest in the 
world. 


prepared 


In the case of Dominion 
Cellulose, ORF has been re- 
sponsible for the company’s 
research and development 
work since 1950. 


During this time the com- 
pany has expanded its opera- 
tion considerably, and 
pioneered in several new 
tissue products. 

In the physical chemistry 
division, one long-term in- 
vestigation, sponsored jointly 
by the American Electro- 
platers’ Association and On- 
tario’s Department of Com- 
merce and Development, is a 
basic study of the corrosion 
behavior relative to nickel- 
plated steels, and the chrome- 
plating process, 


It is hoped that these 
studies will ultimately pro- 
vide an understanding of the 
factors correlating the basic 
metal, the plating process, 
and subsequent corrosion. 


On behalf of the Gypsum, 
Lime and Alabastine Co., the 
foundation has for some 
years been studying the 
chemistry and technology of 
gypsum. 

In this applied research 
program such problems as 
the weatherproofing of wall- 
board, the development of 
new text methods, and the 
physical processes affecting 
the properties of stuccos have 
been studied. 


A more fundamental study 
of gypsum has suggested a 
new process for controlling 
certain characteristics of 
plaster-of-paris. This process 
is currently being evaluated 
on a pilot plant scale. 


A project undertaken for 
Moore Business Forms is de- 
signed to provide a better 
understanding of the factors 
influencing transfer with 
carbon papers, and the gen- 
eral phenomenon of mani- 
folding. 

ORF have developed in- 
struments to make this study 
which has already yielded 
basic information on the 
mechanism of transfer and 
other properties of the sys- 
tem. 


Chemical Firm 
Adds Rigid Foam 


* Canadian Hanson & Van 
Winkle, Toronto, has entered 
the field of direct applica- 
tion of polyurethane rigid 
foam. 

This is the first Canadian 
firm to become a custom ap- 
plicator of rigid foam using 
a British-made machine. 


The equipment can be em- 
ployed for both spraying and 
pouring the two chemical 
intermediate which, when 
combined at the nozzle of the 
spray gun, create the rigid 
foam. 

The polyurethane rigid 
foam is expected to find wide 
application as a heat or cold 
insulator in chemical plants 
and oil refineries. 

A wide market exists 
among manufacturers of in- 
dustrial refrigeration equip- 
ment, refrigerator’ vans and 
highway and rail tankers. 


Feast-or-Famine Benzene 


Sparks Big Program Here 


Benzene is often called the 
feast - or - famine chemical. 
Traditionally its production 
rate has depended heavily on 
steel-making operations. 

In Canada benzene is mov- 
ing from the famine condi- 
tions of a year ago to feast 
proportions at a rapid rate. 

For several years domestic 
production has come only 
from the coke ovens of the 
basic steel-makers and one 
oil refiner — Canadian Oil 
Companies. But rapidly ex- 
expanding domestic require- 
ments had to be met by im- 
ports, 


Now, in just a little over a 
year, four oil companies have 
announced benzene produc- 
tion projects — Imperial Oil, 
British American Oil, Cana- 
dian Oil Cos. and Texaco 
Canada. 


The result? Canada is go- 
ing to end up this year with 
more than 50 million gallons 
a year capacity — or double 
current domestic require- 
ments. 


Here’s the paradox: Every 
producer claims he has con- 
tracts for almost all his 
production. 


Here’s the benzene expan- 
sion timetable: 


@ Imperial Oil’s big 30-mil- 
lion-gallons-a-year plant at 
Sarnia will come into opera- 
tion this fall. Company of- 


ficials claim production is 
largely contracted for. Size- 
able amounts will go to ex- 
port, some into northern U. S. 
states. 


@ B-A Oil has already com- 
pleted — in record time — its 
benzene unit at Montreal 
East. Bulk of this production 
will *be used in company’s 
production of cumene at a 
nearby unit. With its recent 
announcement of construc- 
tion of a cyclohexane plant at 
Clarkson, Ont., this means 
company will have to con- 
struct another benzene unit 
to supply this operation. 


@ Canadian Oil Cos. has op- 
erated a Udex unit at its Sar- 
nia refinery for several years. 
Company is now expanding 
production at this plant. Bulk 
of its output goes to two ma- 
jor petrochemical plants in 
the area. 


@ Texaco Canada is well ad- 
vanced in construction of its 
benzene unit at Port Credit. 

The world demand for ben. 
zene is expanding rapidly, 
reflecting growing petro- 
chemical operations and a 
generally rising standard of 
living. 

In Canada it is going main- 
ly into: 
» Synthetic rubber, (Polymer 
is the biggest single consum- 
er in Canada.) 


> Plastic resins. 


Pushes Chemical 
Research Jobs 


Chemical research in all 
types of manufacturing in 
Canada in 1959 cost $15.3 
million. 

Chemical engineering re- 
search represented an addi- 
tional $7.7 million. 

Engaged in this work were 
1,420 people on professional 
research staff. 

Of this number 889 were 
chemists and 531 chemical 
engineers. 

Cut of about $100 million 
spent for research-develop- 
ment in Canadian industrial 
laboratories in 1959, the 
chemical products industry 
alone invested $14.2 million. 

These expenditures are 
third behind transportation 
equipment ($26.4 million) 
and electrical apparatus and 
supplies ($16 million). 

Among all industries 
chemical products showed 
the greatest increase in re- 
search expenditures since 
1957, up 21% from the 1957 
figure of $11.7 million. 


> Synthetic fibres, 
nylon. 
> Synthetic detergents. 


such as 


Canadian price is govern- 
ed by the U.S. price and a 
small tariff (1/3c gallon) on 
the petroleum product. The 
U.S. price in turn has been 
influenced at times by sub- 
stantial imports — or threat 
of imports — from expanding 
European production. 
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FIFTY YEARS OF SERVICE 
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—] 


SURVEYER, NENNIGER & CHENEVERT 


CONSULTING 
ENGINEERS 


Industrial Plant Design 
Process Engineering 


Water Works, Sewerage & 
Sewage Disposal Plants 


Hydro Power 
Highwoys & Expresswoys 
Soil Investigations 


Engineering—Economie Studies 


@ Bridge & Tunnel Design 
@ Town Sites & Town Planning 


@ Structural, Mechanical & 
Electrical Design 


@ Thermal Power 
@ Traffic & Transportation Systems 
@ Geological Surveys & Studies 


@ Evaluations & Appraisals 


SERVING INDUSTRY, GOVERNMENTS, COMMERCE 
INSTITUTIONS IN CANADA FOR FIFTY YEARS. 


1440 St. 


Catherine Street West, Montreal 


Tel: UNiversity 6-7721 


Canadian steel - makers 
turn out an estimated 10 
million gal. a year of benzene, 
But one of their big problems 
is disposing of the other 
chemical products of their 
coke-ovens — toluene, xy- 
lene, napthalene, ammonium 
sulphate and tar. The toluene, 
xylene and benzene are the 


aromatic oils derived from 


coke-oven light oil. 

Major consumers of tolu- 
ene and xylene in Canada are 
in the paint and varnish in- 
dustry. Toluene is also used 
in oil refining as an octane 
booster for gasoline, and in 
manufacture of dyestuffs and 
explosives. 


Xylene is used by makers 


of insecticides. 


From Chemical Processing...Canadian Prosperity 


Chemical Processing is the basic activity of the Dom Tar all-Canadian group of companies. It enables them 
to contribute extensively to Canadian prosperity by providing goods, markets and employment. Pulp and 
paper products, building materials and a number of important chemicals all emanate from this progressivs. 
industrial complex. Today Dom Tar’s sales amount to over $300,000,000 almost all of which is returned to 
the Canadian economy by our expenditures for materials, wages, services and taxes. In addition, during 
the last two years $56,679,000 has been invested for land, buildings, new plants and machinery. Thus 
throughout the Canadian economy Dom Tar is actively contributing to Canadian prosperity through its 
wide range of chemical processing. 
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Farmers Use More Chemicals 


To Increase Yield of Crops 


A late, wet spring kept 
Ontario farmers off their 
land, reduced early demand 
for chemical fertilizers. 

But with better weather 
farmers are now trying 
desperately to catch up and 
have boosted their pur- 
chases of fertilizers. 


Ontario bought 47% of 
the total 800,000 tons of 
fertilizers sold domestically 
last year. Bulk of this was 
applied to the rich cash 
crops grown in the south- 
western corner of the prov- 
ince. 

But now, prairie farmers 
are starting to expand their 
purchases of chemical plant 
foods. 


This could mean a grow- 
ing market for fertilizer 
producers. 


Canadian farmers, orchard- 
ists, market gardeners are 
enlisting the aid of chemicals 
producers more than ever 
before in their stepped-up 
campaign to boost crop 
yields. 

Results of long educational 
and promotional programs on 
the part of chemical firms, 
government and agricultural 
societies, are at last begin- 
ning to pay off in a steadily 
rising demand for chemi- 
cally-made plant foods. 


One of the most convincing 
arguments in favor of fertili- 
zer use is being provided by 
a dynamic sales growth on 
the prairies — the toughest- 
to-sell area for many years. 


Farmers are beginning to 
appreciate the economies of 
carefully chosen fertilizer 


programs for poor, as well as, . 


brisk marketing years. 

Fertilizer consumption 
there in the .last fertilizer 
year (ended June 30, 1960) 
was up 11.5%. 

Early sales indications point 
to a further jump in the 
present year. 

Growth in the longer estab- 
lished eastern market is at a 
slower pace but is also rising. 

More and more farmers are 


finding that increased crop 
yields through more scientific 
farming and increased use of 
chemical fertilizers is the best 
answer to steadily rising 
production costs. 

The heavy postwar build- 
ing splurge in chemical plant 
capacity has produced con- 
siderable excess capacity in 
U.S. and Canada, has held 
fertilizer prices down. 

The first indication that 
demand in some areas is 
gradually catching up to 
supply has just started to 
show this spring. The tightest 
material is ammonia. 

Completion of Electric Re- 
duction Co.’s Port Maitland, 
Ong chemical plant this 
spring will provide a Cana- 


dian source of triple super- 
phosphate — a product that 


fits right in with the trend 


towards higher analysis fer- 
tilizers. 


Steadily expanding supplies 
of high-analysis nitrogen 
materials — ammoniuin ni- 
trate, anhydrous ammonia, 
urea — are providing the 
trade with the means of up- 
grading nitrogen content of 
fertilizers. 

As for the other major 
plant food — potash — the 
big mining production prob- 
lem in the Saskatchewan 
fields appears to have been 
overcome. A number of com- 
panies are in various stages 
of developing these potash 
resources. 


Plant Food Sales Climb 


Tons (000) 

230 

220 
SALES BY PROVINCES 

1959/60 
(000's tons) 

Ont. 437.1 
Que. 173.8 
N.B, 67.8 
N.S. 24.9 
P.E.I, 
Wfid. 


Western provinces 79.2 
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Sales of Chemical Fertilizers in Eastern Canada 
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BUILT FOR THE JOB... 
TO SAVE YOU MONEY 


‘Buffalo’ 
Pumps. 


Clear Water 
These Double 


Suction Pumps are de- 
signed for maximum ef- 
ficiency in clear water 


service. 


Ruggedly built 


for long, trouble-free life with minimum down- 


time. Write for Bulletin 955. 


“Buffelo’ Chemical Liq- 
wid Pumps. These 
sturdy pumps were spe- 
elally engineered for 
g service in 

oving most corrosive, 
abrasive or high con- 
sistency liquids. Your 


choice of several types in a wide variety of trim. 
Send for Bulletin 976, 


Non - Clogging Pumps. 
Move high consistency 
liquids éfficiently and 
dependably. Wear and 
wedging are minimized. 


Diagonally 
simplifies inspection. Rubber-lined units are ideal 
for corrosive or abrasive liquids. Full details in 


Bulletin 953. 


split shell 


acts. 


Heat Transfer Pumps. 


Specially 


engineered to 


handle high temperature 
liquids. Huskily built with 
special alloys, water-cooled 
bearings and suitable pack- 
ings. Highly efficient single 
suction, solid shell design. Write for complete 


details, 


High Pressure Pumps. 
These multi-stage 
pumps stand up under 
boiler feed and other 
severe clear water con- 
ditions. Designed to 
operate against heads as 
high as 1500 ft., in ca- 


ities to 900 gpm. Bulletin 980 gives complete 


Close-Coupled Pumps. 

m These space-saving ‘Buffalo’ 

# pumps combine high effi- 
ciency with great compact- 
ness. Since no shaft align- 
ment is required, installation 
is simplified. Models for 
vertical or horizontal in- 
stallation. Discharge is ad- 


justable to required angle. Send for Bulletin 975. 


Here’s Why ‘Buffalo’ Pumps Quality is Your Best Economy .. . 
Resulting In Lower Overall Cost: 


@ The complete ‘Buffalo’ Quality Line offers the 
right pump for almost every liquid-moving need. 
Thus you pay only for the type, size and capacity 
no more. This can save you money 


required ,.. 
from the start. 


@ Maximum 


provides additional economies. 


Parts Interchangeability 
standardization of parts cuts inventory costs and 
stocks. This, plus simplified inventory control, 


@ ‘Buffalo’ Stresses Quality through and through, 
to insure many years of productive pump life. This 
is true long range economy. Rugged construction 
provides extended trouble-free operation. Result? 


Less down-time adds further economies. 


through 


mies! 


@ Maximum Hydraulic Efficiency is engineered 
into every ‘Buffalo’ Pump. This means more liquid 
moved for each unit of power. Still more econo- 


Any way you look at it, ‘Buffalo’ Quality Pumps insure greater economy for you. Your ‘Buffalo’ represen- 
tative will be glad to help you solve your liquid moving problems, Phone him today, or write us direct. 


Se CANADA PUMPS LIMITED 


ASSOCIATED WITH CANADIAN BLOWER & FORGE COMPANY LIMITED, KITCHENER, ONT. 


ENGINEERING SALES OFFICES: Montreal ¢ Torente * Hamilton * Sarnia ¢ Ottewo 
Londen ¢ St.John « Winnineg © Edmonten © Voncouver 


“Canadian Buffalo” Air Handling 
Equipment to move, heat, cool, 


dehumidify and clean air and other gases 


“Canadian Buffalo” Machine Tools 
for production drilling and 
plant maintenance. 


“Canadian Buffalo” Centrifugal Pumps 
oie to handle most liquids and slurries 


under a variety of conditions. 





The “big three” in plant 
foods -are nitrogen, phos- 
phorus (phosphate) and 
potassium (potash). 

Although there is also a 
group of secondary food 
elements (calcium, sulphur, 
magnesium, etc.) and a third 
group of trace elements, the 
big three provide the back- 
bone of the fertilizer in- 
dustry. 

There are three important 
developments in the chemical 
fertilizer picture in eastern 
Canada: 


@ The trend towards increas- 
ing use of mixed fertilizers in 
liquid form and the move in- 
to production of these by two 
important fertilizer firms — 
Canada Packers Ltd. and 
Ontario Plant Foods. 

@ Coming into first produc. 
tion this month of Electric 
Reduction Co.’s big sprawling 
chemicals plant at Port Mait- 
land, Ont. This plant will 
broaden the base of fertilizer 
materials produced in eastern 
Canada by making here for 
the first time fertilizer-grade 
phosphoric acid and triple 
superphosphate (Consolidat- 
ed Mining & Smelting made 
it for a short time at Trail, 
B.C.). 

@ Coming into operation this 
month of the fertilizer sec- 
tion of Brockville Chemicals 
Ltd. big $20 million chemicals 
plant at Brockville, Ont. The 
ammonia section will come 
into production in mid-July. 
Company wil] produce a full 
range of nitrogenous fertili- 
zers for the eastern Canada 
trade — ammonium nitrate, 
nitrogen solutions and anhy- 
drous ammonia. 

There is an increasing de- 
mand for liquid fertilizers in 
the rich cash crop areas of 
southwestern Ontario. 

Much of the demand is for 
use on corn crops. 

Up to now there has been 
only one supplier in the field 
— Rainbow Chemicals, Til- 
bury, Ont. 

But to maintain their share 
of the growing overall fer- 
tilizer market Canada Pack- 
ers and Ontario Plant Foods 
have now jumped into prod- 
uction at their Chatham, Ont, 
plants. 

In liquid form the fertilizer 
has to be applied by special 
spray equipment. 

One limiting factor seen in 
expanded use of liquid fer- 
tilizers is the cost of trans- 
porting the materials to the 
farms, The fertilizer has to 
be transported in special tank 
trucks. 


TONS OF CHEMICAL plant foods that soon will be applied to thousands of acres of 


southwestern Ontario farm-lands. 


Sets New Record 
For'Food Output 


In the fertilizer year ended 
this month Canada’s biggest 
integrated base metal and 
fertilizer producer — Con- 
solidated Mining & Smelting 
Co. of Canada — will have 
chalked up a new record 
production of plant food. 


Total output will be close 
to the 750,000 tons a year 
level for an average of over 
2,000 tons daily. 


Roughly one-third of the 
big Trail, B.C.-based com- 
pany’s gross revenue comes 
from sale of a broad range of 
solid and liquid fertilizers. 


The products are sold in 
western Canada, in the U.S. 
midwest and west coast and 
in a dozen or so offshore ex- 
port markets. 


The move into fertilizers 
initiated in company’s early 
development stages as a 
means of disposing of ob- 
noxious sulphur fumes escap- 
ing out of the smelter smoke- 
stacks, has expanded into a 
$35 million-$40 million-a- 
year business. 


The closely-integrated 
operation — recovery of own 
sulphur for making into sul- 
phuric acid for use in fertili- 
zers and operation of own 
phosphate mine in nearby 
Montana — has helped make 
Cominco one of the most 
efficient and low-cost fertili- 
zer producers in the world, 


Her position close to the 
big fertilizing consuming 
areas on the U.S. west coast 
and in the midwest and her 
relatively easy access to 
Ocean shipping and Pacific 


ERCO’s New Chemicals Plant 
Adds Made-In-Canada Items 


A stream of agricultural 
chemicals for fertilizers and 
stock foods are now starting 
to flow from the recently 
completed chemical plant of 
Electric Reduction Co. of 
Canada at Port Maitland, 
Ont. to markets in Canada, 
U. S. and overseas. 


ERCO’s complex of mod- 
ern chemical plants will pro- 
duce first fertilizer type of 
phosphoric acid offered in 
eastern Canada, only ivij.e 
superphosphate produced do- 
mestically and first Cana- 
dian production of dicalcium 
phosphate for use in stock 
foods. 


Production capacities will 
be sufficient to serve more 
than the present Canadian 
requirements for these ma- 
terials, and a portion of the 
U.S. market as well. 


Company has been pro- 
ducing single superphosphate 
for fertilizer use at the plant 
of its subsidiary, Dominion 
Fertilizers Co., adjacent to 
the ERCO site at Port Mait- 
land, 


Major Canadian markets 
for these phosphate fertilizer 
materials are located in 
south-western Ontario. The 
Port Maitland plant is well 
located to serve these mar- 
kets as well as export, being 
located on deep water trans- 
portation. 


Phosphoric acid and triple 
superphosphate will be of- 
fered in the U.S, through the 
Agricultural Chemicals Divi- 
sion of International Miner- 
als & Chemical Corp. 


Triple superphosphate and 
dicalcium phosphate are not 
now produced in Canada, 
and must be imported for 
Canadian users from the U.S, 
and Europe. 


The fertilizer grade of 
Phosphoric acid is not now 


produced in eastern Canada, 
although company produces 
large quantities of electro- 
thermal phosphoric acid, 
based on elemental phos- 
phorus, for industrial and 
food grade uses, at its plant 
in Buckingham, Que. 


ERCO expects to displace 
a large proportion of the im- 
ports of these agricultural 
products, which amount to 
several million dollars each 
year. 

The products have a com- 
mon starting point in phos- 
phate rock. The rock is 
treated with sulphuric acid, 
to produce single superphos- 
phate and with phosphoric 
acid to produce triple super- 
phosphate. 


The phosphoric acid will 
be produced at Port Mait- 
land by the “wet process” 
method, that of reacting 
phosphate and sulphuric acid 
to produce dilute phosphoric 
acid and by-product gyp- 
sum. 


The dilute acid is concen- 
trated for production of 
triple super, for sale as phos- 
phatic fertilizer solution, and 
for reaction with limestone 
to produce dicalcium phos- 
phate, 


Since there are no com- 
mercially competitive depos- 
its of phosphate rock in 
Canada this important raw 
material is imported at 
present from Florida. 


ERCO however, is contin- 
uing its efforts to locate suit- 
able domestic deposits. 


The other basic raw ma- 
terial for the Port Maitland 
operation — sulphuric acid 
—is obtained from the neigh- 
boring plant of Sherbrooke 
Metallurgical Co. 


Limestone is available 
from Ontario deposits, 


offshore markets has been an 
important factor in the steady 
market growth, 

But the fertilizer market 
has become an increasingly 
competitive one and to main- 
tain — and expand — its 
position, Cominco has had to 
widen its range of products, 


move strongly into the liquid 
fertilizer field as well. 


Three of the most im- 
portant recent developfhents: 


@ Completion of the first 
western Canada plant to 
make urea has enabled com- 
pany to market this year ad- 
ditional high analysis liquid 
and solid products. The new 
$5 million plant is now 
operating smoothly at Cal- 
gary. 

@ After some years of rather 
disappointingly slow market 
build-up on the prairies de- 
mand is now showing promis- 


ing annual gains. The fact 
that this is continuing in the 
face of continued wheat rar- 
keting difficulties indicates 
the growing prairie farmer 
appreciation of the economic 
benefits from use of fertili- 
zers.. Actually prairie use 1S 
now accounting for some 15% 
of Cominco’s total fertilizer 
sales. Phosphate type fertili- 
zers are most in demand (11- 
48-0, and 16-20-0). 


@ The U.S. midwest is de- 
veloping into one of the 
fastest - growing fertilizer 
markets in the world and 
Cominco’s sales in this area 
are steadily expanding. Two 
other Canadian producers are 
competing in this area — 
Northwest Nitro-Chemicals, 
Medicine Hat, Alta, and 
Sherritt Gordon Mines, Fort 
Saskatchewan, Alta. 


Company is encountering 
severe competition in off- 
shore markets. This coupled 
with high transportation costs 
has made this a considerably 
less profitable proposition in 
recent years. 

But company’s competitive 
position has been somewhat 
improved through sales ar- 
rangements for shipment in 
bulk, combined with bagging 
at destination, 

This has been possible 
through use of new bulk- 
loading facilities at Port 
Moody, B.C. Important ton- 
nages continue to be sold in 
Korea, Pakistan and Colom- 
bia, with lesser amounts in 
Hawaii, Guatemala, Phil- 
ippines, Thailand and Peru. 


— protective coatings 
created by 
Canadian Pittsburgh 


Last year 3750 special chemical coatings 
were created by research and development 
teams in the five Canadian Pittsburgh 
paint laboratories in order to meet indi- 
vidual requirements of various Canadian 
manufacturers. These coatings were used 
to protect and beautify virtually every 
manufactured item used in modern living. 


Of course there is a history behind each 
of these new products. First, a careful 
survey is made of the customer’s require- 
ments. Then the experience of highly 
skilled chemists is called upon to put 
together, often through lengthy trials, 
a final product tough enough to meet 
necessary high standards of performance. 
At this point theoretical performance is 
shelved in favour of a series of ‘““Torture 


production lin 
fectly suited pr 

Next time you have a finishing problem 
call on the resources and experience of 
Canadian Pittsburgh. 

Paint Factories: Montreal, Toronto, 
Windsor, Vancouver. Industrial Sales 
Offices: In all principal cities. 


tests” that simulate conditions far more 
severe than the 
service. Artificial ‘“‘sun” and “‘rain’’ in the 
Weatherometer, abrasion tests, mandrel 
bend tests, humidity and salt ey tests, 
impact tests, and a host of o 

down devices combine to ‘give the works’ 
to this new chemical coating. If it comes 
through with flying colours, final appli- 
cation adjustments on the customer’s 
eee lead to the per- 


roduct will ever face in 


er break- 


uct finish. 


“Leadership in.Chemical Coatings through Research” 


PittsBuRGH PaINnTs 


CANADIAN [fj] PITTSBURGH 


twoverantaes timiree 


CHEMICAL COATINGS « DITZLER AUTO FINISHES « PLASTICS 





ALBERTA RESOURCES 


High Cost of Transportation 


Slowing Resources Development 


Alberta’s industrial de- 
velopment is wrapped up 
closely with natural re- 
sources, particularly the 
fossil fuels. 


But transportation costs 
to distant markets are 
slowing the rate of devel- 
opment. 


Perhaps the brightest 
hope of overcoming the 
transportation problem lies 
in movement of solids in 
liquid—for instance, move- 
ment of slurries of coal in 
oil. 

The Research Council of 
Alberta is doing intensive 
research work on this prob- 
lem. 


It is also looking into 
movement of capsules, or 
packages in oil pipelines. 

Solid capsules of, say, 
sulphur or aluminum may 
be moved in this fashion. 


By N. H. GRACE 


Director of Research 
Research Council of Alberta 


Development of natural re- 
sources in Alberta and ex- 
pansion of industrial produc- 
tion, while greatly favored 
by immense reserves of rela- 
tively low-cost energy from 
fossil fuels is, nevertheless, 
faced by the difficult problem 
of high transportation costs 
to outside markets. 


This consideration has led 
the Fuels Branch of the Re- 
search Council of Alberta to 
continue its studies related 
to the possible use of long- 
distance oil and gas pipelines 
for the transportation of com- 
modities other than petrole- 
um and natural gas. 

One aspect of this is the 
Pipelining of suspensions of 
solids in liquids and work 


is being done on slurries of 
coal in oil, 


Concentrations up to 25% 
of coal require but minor in- 
crease in pumping energy 
while slurries of up to 75% 
coal have been pumped suc- 
cessfully in a laboratory line 
although with considerably 
higher pressures than for oil 
alone. 


Various techniques for sep- 
arating the coal and oil at the 
end of the line are also be- 
ing investigated. 


A somewhat more radical 
approach is the transporta- 
tion of capsules or packages 
in an oil pipeline, which 
packages may contain any of 
a number of bulk materials. 


Laboratory studies of the 
flow characteristics of cap- 
sules of various shapes and 
densities in a fluid. stream 
have been under way for 
some months. In addition to 
packages, solid capsules of, 
say, sulphur or aluminum 
may be moved in this fash- 
ion. 


The 
been 


council has 
the 


research 
concerned with 


Film From 
Polypropylene 


A Kitchener, Ont., firm is 
first to extrude polypropy- 
lene film in Canada. Poly- 
coating & Films Ltd. also an- 
nounces appointment of Ca- 
nadian Chemical Co. as ex- 
clusive sales agents in Can- 
ada. 


Polypropylene film is ex- 
pected to find wide applica- 
tion as an over-wrapping 
material for soft goods, pa- 
petries, confections and ba- 
kery products. It can be used 
for bag and pouch packaging 
including boil-in-the-bag ap- 
plications. 


wastage of potentially useful 
helium gas which is present 
in some natural gases in 
Western Canada. 


While these amounts are 
small compared. with the 
quantities available in the 
U.S., they are potentially re- 
coverable. 


A recent paper presented 
to the CIM meeting in 
Edmonton summarized devel- 
opmental work on the rela- 
tively new diffusion-through- 
glass process. 


It was concluded that the 
diffusion method is practic- 
able and may be profitable — 
given the right market and 
price conditions. 


For relatively small pro- 
duction—which would prob- 
ably be the case in Canada— 
the diffusion process should 
have a clear advantage over 
the conventional low - tem- 
perature plant which has 
very large capital require- 
ments for the elaborate re- 
frigeration machinery re- 
quired, 


In 1953 a low-grade iron 
deposit was found in the 
Clear Hills area of northwest- 
ern Alberta. 


Limited exploration work 
indicates that the deposit is 
very extensive — approxi- 
mately one billion tons — and 
is amenable to strip-mining 
operations. 


The iron is present as hyd- 
rated iron oxides and iron 
aluminum silicates, and runs 
of the order of 35%. 


Chemical analyses indicate 
that the major impurities in 
the oolitie deposit are silica, 
alumina, calcium and mag- 
nesium. Sulfur is within ac- 
ceptable limits but phosphor- 
us is rather high, 0.5% to 
0.7%. 


During 1960 the council co- 
operated with Premier Steel 


‘Break-through 
in metal cleaning... 


of Edmonton in an investiga- — 


tion which involved the strip 
mining of some 5,000 tons of 
ore and its shipment to Bir- 
mingham, Alabama, for proc- 
essing in the R.N. pilot plant, 


The pilot plant operation 
successfully upgraded the 
ore to a useable melting stock 
by direct reduction followed 
by magnetic separation. 


These results, taken in the 
light of the undoubted great- 
ness of the strip mineable 
deposit, and the availability 
of natural gas and coal in the 
area, suggest the possibility 
of development in the reason- 
able future. 


More recently,.members of 
the Geology Division have 
been working on a chemical 
process to produce a ‘high- 
grade sponge. 


Results of laboratory-scale 
work are very encouraging 
and indicate that the process 
is technically feasible. 


This experimental work is 
being sponsored jointly by 


the council 
Steel. 


The industrial engineering 
facilities have been used on 
behalf of industry in various 
ways such as air pollution 
studies on a- number of pol- 
jutants. These studies have 
included the establishment of 
base line data prior to plant 
opening. 


Recently the council has 
aided in the establishment of 
the Alberta Productivity 
Council in co-operation with 
the Canadian Manufacturers’ 
Association and the Depart- 
ment of Extension, Universi- 
ty of Alberta, 


The Alberta Productivity 
Council as a registered so- 
ciety conducts seminars and 
training programs to increase 
efficiency and productivity of 
member firms. 


and Premier 


The council was organized 
in 1921 to conduct research 
and obtain scientific informa- 
tion on Alberta’s natural re- 
sources and thus to assist in 
resource development. 


Today, the organization 
has, including summer staff, 
some 190 persons on strength, 
of whom 71 are professional- 
ly trained people. 

The program of applied 
and basic research studies 
stresses obtaining of infor- 
mation on natural resources 
leading to resource develop- 
ment by established or po- 
tential industry. 


NEW POLYETHYLENE shipping bag is being used for 
transportation of an increasing number of products. This 
year made important move into the chemicals fertilizer 


field. 


June 17, 1961 


~ Fertilizer 
Sales On 
Way Back 


Despite an abnormally wet 
April which has kept Ontario 
farmers off the land and 
pushed the whole fertilizer 
season back a few weeks 
hopes in the trade are high 
that most of the lost sales 
will be made up by end of 
June. 


Demand was quite high in 
May and has continued, so 
into June. 


In Quebec and the Mari- 
times the weather was bet- 
ter and activity in the fer- 
tilizer trade is up over last 
year. 


“Chances look bright for 
Ontario at least making up 
the 30,000-ton drop in fertil- 
izer demand last year,” a 
Canada Packers official told 
FP. 

Actually Ontario consumes 
more “rtilizers than the rest 
of Ea: ern Canada combined 
—a total of 437,000 tons of 
materials and* mixed fertil- 
izers last fertilizer year (end- 
ed June 30, 1960). 


That represents 47% of 
total fertilizers sold in Can- 
ada. 


Bulk of this business is in URe 
4% o 


the cash crop area of south- ~ a” 


western Ontario (Kent, Nor- 
> 
% 
Gan 


THE FINANCIAL POST 


“Ohe Sign 
of the Angel n 


——1INCE 1668, when Frederick Jacob 
[S| Merck hung out his sign, “The Phar- 

macy of the Sign of the Angel”, the 
name Merck has developed in the United 
States, Canada and on a world-wide scale 


into a major factor in the field of chemicals 


and pharmaceuticals. 


Here in Canada, for example, Merck is mark- 
ing its 50th year in the production and dis- 
tribution of a wide range of products for 


professional and industrial use, 


Within recent years, its research and manu- 
facturing facilities have been merged with 
those of another outstanding company to 
form MERCK SHARP & DOHME OF CAN- 
ADA LIMITED. 





Under this name we look forward to another 
half century of serving the medical, phar- 
macy and veterinary professions in Canada, 
along with the nation’s milling, baking, meat 
packing and food processing industries. 


folk, Essex, Elgin counfies). 


Canadian Industries Ltd. 
pushed use of its polyethy- 
lene bag in this season for 
fertilizer use. 


Company has been packing 
a substantial amount of the 
mixed fertilizers from its 
Chatham plant into a 8-mil 
polyethylene bag. 


Special filling facilities are 
used. Reaction from farmers 
has been good. 


The plastic bag has supe- 
rior weathering properties to 
the heavy paper bag and in- 
cidence of breakage is low. 


MERCK SHARP & DOHME | 
OF CANADA LIMITED 
MONTREAL 30, QUE, 
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CHLOROTHENE NU 
finds new uses daily 
in every major industry 


HOW CAN IT SERVE YOU? Chiorothene* NU — this new safety sol- 
vent — removes the danger of fire and excessive toxicity from cold- 
cleaning and solvent-based operations. At the same time it offers 
extreme solvent power, and can be safely recovered for use, over 
and over again. Whatever your business, you can benefit from these 
advantages. Example: Chlorothene NU is used to clean automotive 
parts for inspection right on the production line... safely... with- 
out need for cleaning down time. 


NO FIRE OR FLASH POINT... Chlorothene NU has no fire or flash 
point measurable by standard methods, Unlike flammable solvents, 
Chlorothene NU eliminates the danger of solvent-caused fires. It 
can safely be used almost anywhere in your plant, without en- 
dangering personnel and expensive equipment. You need no special 
precautions against fire. 


LOW TOXICITY... Chlorothene NU is the least toxie of all chlor- 
inated solvents. It can safely be used in open containers in working 
areas, with only normal ventilation! 


STABLE...Chliorothene NU is safe for cleaning even corrosion- 
sensitive white metals! 


HIGH SOLVENCY ... This safety solvent removes deposits such as 
grease, wax and cutting compounds, fast. Use it for spray cleaning 
in dip tanks, for bench bucket-cleaning, or by wiping. Whichever 
way, cleaning is fast, thorough, safe... and residue-freel 


WHAT’S YOUR SOLVENT PROBLEM? Need a better, faster cold- 
cleaner... safer, more effective solvent for product formulation? 
Chlorothene NU may be the answer. 


For information on how Chlorothene NU can best serve you, contact 
your nearest Dow sales office. 


*peainveReD TRADEMARK 


THESE ARE JUST A FEW OF THE MOST RECENT 
APPLICATIONS FOR CHLOROTHENE NU 

e Removing rosin from paper- 
making machines. 

e Cleaning printing equipment, 
type, plates, etc. 

e Cutting and tapping compound, 

e Adhesive activator. 

@ Pharmaceutical solvent. 

eink remover. 

@ Solvent in adhesive formutations, 

e Fabric spotting agent. 


@ Spray cleaning electric motors 
and generators. 


@ Dip cleaning of machined 
precision parts. 


@ Bench cleaning of instruments 
and gauges. 


“@ Removing oll traces from oxygen 
equipment. 


e Cleaning tar from vehicles. 


OG 
CHEM 
ArT 


DOW CHEMICAL OF CANADA, LIMITED 
VANCOUVER « CALGARY + WINNIPEG « SARNIA « TORONTO « MONTREAL « SAINT JOHN 
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Chemical Production Record 


Revised compilation of Deminion Bureau of Statistics 
1960 
Estab- Salaries 
lishments Employees and 
No. . No. Wages 


Gross 
Selling 
Value of 
Products 


Cost of 
Fuel and 
Electricity at Plant 

Used - of material 

(000's of dollars) 
5,237 1,530 27,507 
1,226 478 32,684 
3,902 4,816 68,444 
7,974 1,105 45,280 
5,979 990 71,125 
3,882 1,420 52,828 
2,670 225 23,234 


Manyfacturers of industrial. chemicals’.......++> 16,439 41,638 172,241 
* 759 175 11,382 


Manufacturers of printing inks 00a seed 
Other chemical industries, n.e.s. ....cccceeeees 5,748 2,320 66,459 


Cost 


67,022 
45,620 
128,275 
164,879 
144,550 
133,072 
69,153 
441,831 
18,153 
138,818 


Explosives and ammunition manufacturers .....+« 
Manufacturers of mixed fertilizers ........ 
Manufacturers of plastics and synthetic resins .. 
Manufacturers of pharmaceuticals and medicines . 
Paint and varnish manufacturers 

Manufacturers of soap and cleaning compounds . 
Manufacturers of toilet preparations 


TOTAL ~ 53,816 252,340 54,698 571,185 1,351,374 


@ Details relating to the manufacture of writing inks will now be included 
as part of the new SIC industry, Other Chemical Industries, N.E.S.; 
however, printing inks will be covered separately in a new SIC sub- 


division, Manufacturers of Printing Inks. 


Note: 


The 1960 compilations are on the basis of the revised Standard Industrial 
Classification (SIC). On this account, totals as shown for 1960 are not 
exactly comparable with those shown for this group by DBS in earlier yeors. 


Some of the significant changes are as follows: Statistics relating to the manufacture of synthetic rubber previously in- 


cluded in the Miscellaneous Chemical Products Industry (old basis) will 
now be included in. the new SIC industry, Manufacturers of Industrial 
Chemicals. 


@ Transfer of the Vegetable Oils Industry to the Foods and Beverage 
Industries group. 


@ Transfer of firms manufacturing fertilizer materials such as ammonium 
nitrate, ammonium phosphate, etc., from the Fertilizers Industry (old 
basis) to the new SIC industry, Manufacturers of Industrial Chemicals. 
Monufacturers of superphosphate will continue to be classified to the 
new SIC industry, Manufacturers of Mixed Fertilizers along with firms 
manufacturing mixed fertilizers. 


Details relating to the manufacture of explosives, previously presented 
clong with the Miscellaneous Chemical Products Industry (old basis) 
will now be shown separately in a new SIC industry, Explosives and 
Ammunition Manufacturers. 


Changes in the following industries resulting from the implementation 
of the new SIC may be generally considered as minimal. Manufacturers 
of Pharmaceutical and Medicines (formerly the Medicinal and Pharma- 
ceutical Preparations Industry); Paint and Varnish Manufacturers (form- 
erly the Paints, Varnishes and Lacquers Industry); Manufacturers of Soap 
and Cleaning Compounds (formerly the Soaps, Washing Compounds and 
Cleaning Preparations Industry); Manufacturers of Toilet Preparations 
(formerly the Toilet Preparations Industry) - 


Pulp, Paper $75 Million 
Market for Chemicals 


The abolition of the Coal Tar Distillation Industry, the Copmressed Gases 
Industry, Adhesives Industry and Polishes and Dressing Industry as 
separate industries. Details formerly presented for the Compressed Gases 
Industry will now be included as part of the new SIC industry Manu- 
focturers of Industrial Chemicals. The other industries mentioned in this 
paragraph will be included in the new SIC industry, Other Chemical In- 
dustries, N.E.S. 


There is room for your industry too. Hundreds of 
acres of land within the bounds of the city are 
zoned for industry, and fully serviced by road, rail 
and utilities. Utility rates are the lowest in Canada 
... and the loca! market is growing fastest. You 
are in good company when you move your company 
to Edmonton, Canada’s fourth largest city. 


Edmonton is known by many names. . . The Oil 
Capital . . . Gateway To The North . . . Canada’s 
fastest growing city .. . and many others. 


It is also known by the names of the large and 
progressive industries that have settled and profited 
there . . . Such names as. those shown above, and 


many others. 


Canada’s huge pulp and, 
paper industry is one of the' 
biggest market outlets for 
the chemical industry. 


Most of the pulp and pa- 
per making processes are 
chemical ones requiring 
heavy tonnages of a broad 
range of chemicals. 


It’s estimated that dollar 
value of chemicais used in 
the industry runs around 
$70-75 million a year. 

Here’s what major chem- 
icals were used in 1958 — 
latest year for which fairly 
accurate figures are avail- 
able—with estimated quan- 
tities used and where they 
fit into the pulp and paper 
processes. 


Sodium Chloride (Common 
Salt, NAC1) 44,122 tons. 

Sodium chloride is used by 
mills which generate their 


ammonia base cooking liquor, 
especially for pulps that will 
be used in the chemical field, 
and also owing to the pos- 
sibility of the recovery of 
chemicals and heat from the 
waste liquor. In addition, 
ammonia-base liquor is used 
to make quality pulp from 


jack-pine, thus making better - 


use of Canada’s forests. 


* - * 


Sodium Hydroxide (Caus- 
tic Soda, NaOH) 109,064 tons. 
Sodium hydroxide is used 
in large quantities for sodium 
base cooking, purification 
(“refining”) of dissolving 
pulps and in the bleaching 
of paper pulps both for the 
preparation of sodium hypo- 
chlorite (which is used as a 
bleaching agent to bleach 
chemical pulps) and also in 
the caustic extraction stages 
of the bleaching sequence. 
* 7 7 
Sulphur (S) — 
tons. 
Used 


273,744 


in cooking liquor 


caustic by electrolytic pro- 
cess. 
* * * 

Sulphur Dioxide (SO:) 
70,000 tons. 

Used in preparation 
ClO: and in manufacture 
zine hydrosulphite. 

* * 7. 

Sulphuric Acid (H:SO. — 
14,809 tons. 

Used in preparation of 
ClO: and for pH .control 
where low pH is desired 
without excessive use of 
alum. Used in fire extin- 
guishers and batteries. Used 
in chlorine drying towers in 
chlorine plants run by some 
mills. Used to activate sili- 
cates. Used to regenerate 
cat-ion exchange water soft- 
eners. Used in cleaning wires, 
in parchmentizing paper and 
in repulping wet strength 
paper. 

* * 

Sodium Peroxide (Na:0:) 
— 500,000 Ib. (approx.) 

Sodium peroxide is used in 


AERIAL VIEW of chemical plant complex of Standard Chemical Lid. at Beauharnois, 
Que. New sodium chlorate plant is in right-hand foreground, the chlor-alkali plant in 


own chlorine. An aqueous 
solution of sodium chloride 
is electrolized to generate 
chlorine and sodium hydro- 
xide. Salt is also used to re- 
generate water softeners 
used in boiler feed water 
treatment systems, It is also 
used in dyeing processes. 
Small quantities can be used 
.in_ chlorine dioxide gen- 
erators and it is a raw ma- 
terial for the manufacture of 
chlorine dioxide by a new 
process developed in Canada. 


* > . 


Ammonia (NH:) 
tons. 

Ammonia is used. in the 
pulp and paper industry for 
reaction with sulphurous acid 
to form ammonium bisulphite 
cooking liquor. Considerable 
interest is being shown in 


14,740 


upper section. 


makeup in the kraft process, 
but chiefly to manufacture 
sulphur dioxide used to pre- 
pare sulphite cooking liquor, 
and also chlorine dioxide, 

7 * * 

Chlorine (Cl:) — 276,362 
tons of liquid chlorine. 

Used directly in pulp 
bleaching and water treat- 
ment and in manufacture of 
calcium hypochlorite for 
pulp bleaching. Also used in 
slime control, 

a. 7 . 

Muriatic (Hydrochloric) 
Acid (CHl) — 505 tons, 

Used in cleaning limed 
equipment, boilers, cleaning 
board machine and press felts 
and newly tiled chests; 
cement cleaning, and acid 
cleaning of lime mud filters. 
Used in making chlorine and 


the bleaching of pulps, par- 
ticularly in the bleaching of 
groundwood and kraft pulp. 
It is dissolved in water and 
the solution is then ready for 
immediate use in the bleach- 
ing system. It is also used in 
the de-inking of waste paper. 


7 * * 


Magnesium Hydroxide 
(Mg(OH]:) — Trial quan- 
tities imported 1959. 

Magnesium hydroxide is 
used as a base in the Mag- 
nefite process developed by 
Howard Smith Paper Mills 
Limited. This is another sul- 
phite cooking liquor for 
which are claimed certain ad- 
vantages over. the conven- 
tional calcium base cooking 
liquor. It has been used on a 
trial basis. 


Titanium Dioxide (TiO:) 
1,935 tons. 

Titanium dioxide is used 
by itself or mixed with 
barium or calcium sulphate 
as a loading or coating ma- 
terial. 

7 * 


Calcium Oxide (CaO, lime) 
—175,876 tons, 

Calcium oxide is used in 
the causticizing stage in the 
preparation of alkaline cook- 
ing liquor in the kraft proc- 
ess. It is used to convert 
sodium carbonate in the 
green liquor to sodium hy- 
droxide to produce white 
liquor for cooking. The cal- 
cium oxide is sometimes 
manufactured from calcium 
carbonate in lime kilns at the 
mill. 

* * * 

Sodium Chlorate (NaCIO;) 
— 11,600 tons. 

Sodium chlorate is used in 
the preparation of chlorine 
dioxide, a powerful bleaching 
agent, used by the majority 
of bleached kraft mills and 
now being applied to the 
bleaching of sulphite pulps. 

7 * 7 


Zinc Hydrosulphite 
(ZnS8:0:) — 70,464 Ib. 

Zine hydrosulphite is used 
in the bleaching (or “bright- 
ening”) of groundwood pulp. 
Its use is expected to in- 
crease. 

= aa * 

Sodium Sulphite (Na:SO:) 
Approx, 90 tons. 

Sodium sulphite is used di- 
rectly in smaller mills for 
neutral sulphite pulping in 
lieu of cooking liquor manu- 
factured at the mill. It may 
be used in grinder shower 
water to increase the bright- 
ness of the groundwood pulp 
produced and to reduce the 
power consumption by the 
grindstone. It may also be 
used to- prevent “photo- 
graphy” which is a _ trade 
term for the discoloration. of 
pulp. It can be used for 
boiler water treatment and 
in the neutral sulphite semi- 
chemical pulping of hard- 
woods, 

Aluminum Sulphite (Alum, 
Al.[SOQ.];) — 64,911 tons. 

Aluminum sulphate is used 
on the paper machines for 
two purposes, to assist the 
retention of filler and fines 
in the stock, and also as a 
precipitating agent to “set” 
rosin and wax sizes on the 
fibres forming the sheet. It 
is also used to control the 
pH (acidity) of stock solu- 
tions, and it serves as a mor- 
dant for acid and pigment 
colors. It may be manufac- 
tured by mills from sulphuric 
acid (H:SO.) and aluminum 
oxide. 

7 - 

Copper Sulphate (CuSO,) 
— Approx. 50 tons. 

Copper sulphate may be 
used as as slime control 
chemical in the manufacture 
of paper. It may also be used 
in the manufacture of sul- 
phur-free paper. 

> a 7 

Sodium Sulphate 
Cake, Na:SQ,) one 
tons. 


(Salt 
164,556 


Write for complete details in the booklet 
“Markets and Statistics” 


Sodium sulphate (salt 
cake) is the chief make-up 
chemical in the preparation 
of the alkaline cooking liquor 
used in the manufacture of 
kraft of sulphate pulps. 

* * * 


Sodium Tripolysulphate — 
22,102 Ib, used in 1958. 

This chemical may be used 
as a make-up chemical in the 
preparation of alkaline cook- 
ing liquor. It’ confers certain 
special properties on the 
cooking liquor which is not 
obtained with sodium sul- 
phate or salt cake, the con- 


ventional make-up chemical. 
It is used as a softener in 
shower water over the press- 
er roll to prevent it from be- 
coming sticky. It is also used 
as a cleaner in white-water 
lines and as a sequestering 
agent in connection with zinc 
hydrosulphite bleaching. 


Sodium Nitrate (NaNO;)— 
550,515 Ib. 
Used in boiler feed water 
treatment. 
* * * 
Disodium Phosphate 
(Na:HPO.) — Polyphosphates 


John R. Munro-- City of Edmonton industrial Director 
City Hall, EDMONTON, Alberta, Conada\ 
U.S.A.—1304 Canada House 
680 Sth Avenue, NEW YORK 19, N.Y,.! 


(not specified) $23,782 in 
1958. 

Used in treatment of boiler 
feed water. 


* * . 


Sodium Carbonate (Soda 
Ash), (Na:CO;)—13,765 tons. 
“ Sodium carbonate is used 
in the preparation of the 
cooking liquor for semi- 
chemical pulping and in the 
preparation of soda-base sul- 
phite cooking acid, This acid 
is utilized primarily in the 
preparation of sulphite pulps 


for conversion into chemical 


derivatives for dissolving 
uses and for the manufacture 
of special papers of high 
brightness and permanence, 
Soda ash is also used as a 
neutralizing agent when 
bleaching with chlorine. It 
can also be used in straw 
pulping. It may be used as 
make-up chemical in the 
kraft process although it may 
be more expensive for this 
purpose than NaOH. 
* * * 
Tetra Sedium Pyrophos- 
phate (TSPP) — 92,400 Ib. 
(Continued on page 59) 
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The list of manufacturers calling on 


DAYMOND for ALUMINUM and PLASTIC 


parts reads like a “Who's Who” of Canadian 


industry ... with complete “under one 


roof” plant facilities ONLY DAYMOND 
provides total responsibility in every stage of 


xtrusion production - from the blueprint ——> 


to the finished product . . . whether it be Ps | 


in the development of a new product, or 


IN THE ALUMINUM EXTRUSION INDUSTRY 


ONLY DAYMOND PROVIDES 


EXTRUDING 


4-WAY 


ANODIZIN¢ 


the re-designing of a present one, 
DAYMOND services will be found 
. call on us 


at anytime. 
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SHAWINIGAN CHEMICALS? 


A dynamic Canadian company which, through its divisions, subsidiaries and associated 
companies, provides across the breadth of Canada — throughout the depth 


of her industries — and to many areas of the world such essential products as: — 


ORGANIC AND FORMALDEHYDE AND 
INORGANIC CHEMICALS PENTAERYTHRITOL 


Industrial Chemicals Division St. Maurice Chemicals Division 


PLASTICS AND THEIR 

RAW MATERIALS INDUSTRIAL AND 

FINE CHEMICALS 

The McArthur Chemical Co. Ltd. 

METAL ALLOYS, (Wholly-owned subsidiary) 

CORROSION AND HEAT- 

RESISTANT EQUIPMENT, 

PIPE, VALVES AND PETROCHEMICALS 

FITTINGS . B.A.-Shawinigan Limited 
Stainless Steel and Alloys Division (Associated company) 


Canadian Resins Division 


i 


4 


¢ 


The creative ability of men — recognized 
Canadian leadership in basic industrial research 
and new.processing techniques — broadly 
diversified production — dependability of 
products and resources... 


THIS IS-SHAWINIGAN 


Providing keys through chemistry to Canada's industrial progress and human requirements. 


SHAWINIGAN 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: 600 Dorchester Bivd.'W., Montreal 2, Que. 
Branch Offices: 62 Arrow Road (N. of Sheppard W.), Weston, Ont. © 1030 West Georgia Street, Vancouver 5, B.C. 


Main Works: Shawinigan, Que, 





10,000 Enquiries 
- Handled by NRC 


About 10,000 enquiries a 
year are being dealt with by 
a special division of Can- 
ada’s National Research 
Council. 

They come from big and 
small businesses all across 
Canada, deal with dozens of 
industrial processes, hun- 
dreds of products. 

Here’s a sample of the 
kind of questions that come 
pouring in and a few of the 
research projects NRC is 
carrying on independently, 
or with industry sponsor- 
ship: 


In the chemical field, here 
are the kind of questions 
asked, 

The answers are in most 
eases free and readily avail- 
able at the NRC: 

@ What chemicals can be 
used safely to control mould 
in bread? 

@ Is general information 
available on automatic meth- 
ods of chemical analysis? 

@ How can small _ metal 
parts be chemically de- 
greased and cleaned before 
painting or electroplating, 
and what are the costs in- 
volved? 

@ What chemicals can be 
used to prevent cement from 
freezing? How effective are 
they? 

@ Will sodium silicate act as 
a pore filler when used in a 
primer for dry wall sur- 
faces? 

@ How does the pH of foun- 
dry moulding sands in West- 
ern Canada affect their per- 
formance? 

@ How can polyethylene be 
surface treated to prepare it 
for printing? 

@ What raw materials, 
equipment and procedures 
are needed to make activated 
carbon or charcoal? 

@® How are textile fabrics 
sanitized? 

@ How does hydrocarbon 


type and distribution in the , 


boiling range affect anti- 
knock performance of motor 
fuels? 

Questions of this kind are 
handled by the council’s tech- 
nica] information services. 

TIS engineers and scien- 
tists (11 at Ottawa, three 
others at provincial research 
councils) deal with about 
10,000 enquiries a year, pub- 
lish bulletins to answer ques- 
tions of general industrial 
interest, and make regular 
perusal of the world’s tech- 
nical literature which comes 
through NRC’s liaison offices 
in London and Washington. 


Promising 
Researches 


Lignin as a_ reinforcing 
agent in synthetic rubber for 
military tires has been 
proven technically feasible 
by NRC researches. 

Advantages are: use of a 
plentiful waste material from 
Canadian pulp mills; virtual 
independence from imported 
natural rubber, since little or 
none of the natural rubber 
is needed to resist heat built- 
up in large-diameter tires if 
lignin is used as the rein- 
forcing agent; excellent tire 
qualities with respect to 
heating, wear and weight. 

The project is sponsored 
by Howard Smith Paper 
Mills in co-operation with 
the Department of National 
Defence. 

Spouted bed _ techniques 
for contacting fluids and sol- 
ids such as in drying of 
grains or pelletted material, 
have been developed at NRC 
and put to commercial use in 
Canada. 

One of the methods is also 
undergoing serious investi- 
gation here as well as in the 
U.S, and in U.K, in order to 
apply it to the drying of sol- 
ids of other kinds. 

Another aspect of NRC’s 
work with spouted beds is 
attracting coimmercial in- 
terest, 

This is their use as a 
means of improving chemi- 
eal reactions between gases 
and solids. 

In such an operation the 
very good contact and turn- 
over between the gas and the 
solid speeds the reaction, and 
in addition the action of the 
spouted bed tends to dis- 
lodge the reaction products 
from the solid material and 
to expose fresh surface to the 
gas. 

Pri « which require 
Te between solids and 


| 
| 


s 


gases are extensively used in 
the chemical, metallurgical 
and petroleum industries, 
For industrial separation 
of solids inieresting results 


are coming out of NRC's 


work on sedimentation. 


It amounts to “selective 
settling”—taking out a solid 
or solids from a‘ suspension 
by “spherical agglomera- 
tion”. Materials settle faster 
if their ‘unit mass is in- 
creased. 

So flocculation is a useful 
technique: it causes the par- 
ticles to coalesce, increasing 
their effective diameter. 

Spherical agglomeration 
produces more _ densified 
flocs through combined 
chemical and mechanical 
treatment of the solution. 
The agglomeration takes 
place when a “wetting” or 
“bridging” agent is added to 
the solution, causing the par- 
ticles to hold together. 

A suitable conditioner is 
commonly used to make the 
bridging more effective. 

At the NRC, work with 
illustrative aqueous mixtures 
of graphite, zinc sulphide 
and calcium carbonate has 
separated all three solids by 
sedimentation, and a simi- 
lar separation has been made 
between graphite and sul- 
phur in varsol. 

Chemical © agglomeration, 
NRC chemists say, might be 
developed widely in industry 
to separate several different 
solids in either aqueous or 
non-aqueous suspensions. 

Examples; to . concentrate 
and separate mineral ores; to 
pelletize material directly 
from suspension to reduce 
packing. volume and dust 
loss. Direct granulation of 
polymers with plasticizers to 
produce moulding powder is 
another possibility. 


Apple Storage 


At the new Rideau Falls 
Laboratory, which is part of 
NRC’s division of applied 
biology, studies on storage 
and transport problems are 
done on behalf of the food 
industry. 

One study deals with stor- 
age of apples in “jacketed” 
cold rooms. Purpose of the 
jacketing is threefold: to 
maintain better temperature 
control, to reduce weight loss 


ATOMIC ENERGY REACTOR BUILDING 


Artist's sketch of 130 ft. diam. nuciear reactor. 
Hemispherical Dome to be fabricated and erected 
by Horton for Atomic Energy of Canada, Limited, 
Douglas Point, in a new notch-tough steel, NPM-30, 


SEPARATING SOLIDS by spherical agglomeration at laboratories of Canada’s National 
Research Council. Can have wide application in industry. 


in the produce, and to reduce 
deterioration of the room in- 
sulation. 

In these rooms air is cir- 
culated through jackets in 
the walls, ceiling, and floor 
rather than through the pro- 
duce itself. 

It is found that weight loss 
of the stored apples in the 
jacketed rooms was reduced 
to less than half (2-3% com- 
pared with 5-6%) of the loss 
obtained in conventional 
storage rooms. 

Tests have also shown that 
water or dilute solutions of 
sodium carbonate or trieth- 
anolamine can be used in- 
stead of soditm hydroxide 
solution in .the carbon dio- 
xide scrubbers required with 
controlled’ atmosphere apple 
storage. 

Use of these less corrosive 
solutions wil] reduce both 
operating and - maintenance 
costs. 


Aid Industry 


How far Canadian com- 
panies use the technological 
knowledge available to them 
at NRC depends on their 
particular needs, and to a 
large extent also on how well 
equipped they are to absorb 


new techniques and ~° adapt” 


them. 

These are the usual chan- 
nels between the NRC and 
industry: 

@ Each year hundreds of 


CRYOGENICS 


(LOW TEMPERATURE STORAGE) 
Construction view of 117,000 Imperial 
galion liquid oxygen storage vessel for 
Union Carbide Canada Limited's Linde 
Gases Division at Sault Ste. Marie. The 
33 ft. diam. aluminum sphere and con- 
tainment vessel were designed, fabri- 
cated and erected by Horton. The liquid 
oxygen is stored at --297 degrees F. 


firms get immediate help on 
day-to-day problems merely 
for the asking; 

@ Companies who employ 
technical personnel go fur- 
ther; they follow NRC tech- 
nical reports and keep up- 
to-date on advances else- 
where which are known to 
NRC researchers; 

@ Firms who have research 
facilities of their own keep 
in close touch with any NRC 
work which affects their in- 
dustry. : 

In fact, technical personnel 
from industry, as well as 
from government  depart- 
ments, often work with NRC 
researchers in the use of spe- 
cial facilities maintained by 
NRC, 

Results of researches at the 
NRC are reported regularly 
in the scientific and techni- 
cal journals, which are sup- 
ported mainly by profession- 
al and industrial associations 
in Canada, and which cover 
all fields, from aeronautics to 
textiles, from building con- 
struction to instrument de- 
sign. 

Other periodicals are pub- 
lished by institutions sup- 
porting basic research, and 
among these the NRC itself 
publishes five, known collec- 
tively as the Canadian Jour- 
na! of Research. 

The Journals report cur- 
rent basic work at the uni- 


- versities and other govern- 


ment laboratories, as well as 
at the Council. 


Uplands, Ottawa. Special desi 


EWBANK, TORONTO, 


‘well as 


WIND TUNNELS 
Construction view of 157 ft: Jong Horton fabricated 
and erected air storage vessels .. . @ vital part of the 
National Aeronautical Establishment wind tunnel at 
procedures were 
evoived by Horton engineers in fitting the 11 ft..6 in.. - 
diam. vessels, which were built to withstand pressures 
of 290 p.s.i. Consulting Engineer: DILWORTH 


New Uses Spur 


Phenolic Gain 


Although the oldest com- 
mercial plastic, the phenolics 
has been able to maintain a 
modest growth pace parallel- 
ing that of the Canadian 
economy. 

Total Canadian consump- 
tion of solid phenolic resins 
last year is estimated at 
around 47.5 million Ib. 

There is a hard core of ap- 
plications that seem secure 
for the plastic. Because of 
phenolics dielectric proper- 
ties, it is used in the elec- 
trical, automotive, radio and 
TV industries. 

The plastic gives brake 
linings the thermal resistance 
to control modern cars; its 
use in grinding wheels is es- 
sential to meta] fabrication. 
All exterior grade plywood 
is bonded with phenolics res- 
in. 

Three new developments 
have been a big factor in the 
sales picture in recent years; 


@ These include use in such 
appliances as electric skillets 
and steam irons. Both use 
phenolic for the handle as 
the electrica] con- 
nections. 


@ The tremendous growth 
of printed circuitry in recent 
years provides an outstand- 
ing example of how phenol- 
ics can contribute to new in- 
dustrial techniques. A layer 


PFIZER CANADA 


of copper foil is bonded to a 
laminated phenolic base. 
Acid-resisting ink is applied 
to the area representing the 
circuit and the remainder of 
the foil is etched away. 


@ Use of phenolic resin to 
bond waste fibres for pad- 
ding under automobile floor 
mats and for carpet bases in 
homes and office buildings. 

Phenolics have _ profited 
greatly by the increase of 
electrical applications in the 
home. The plastic is used as 
primary materials in various 
molding applications: for 
wiring devices; general elec- 
trical applications, appliance 
findings (knobs, handles); 
closures; automotive electri- 
cal uses; washing machine 
agitators. 

“A combination of ther- 
mal and electrical insulation 
qualities, dimensional stabil- 
ity, durability and a facility 
to greatly up-grade a host of 


(Continued on page 59) 


and the 
better life 


Many of the things Ca- 
nadians enjoy today are 
made better, more enjoy- 
able, by the products of 
modern chemistry. 

One of the most impor- 
tant of these products 
and used in a wide range 
of foods consumed daily 
is CgH,O, (Pfizer Citrie 
Acid). 

Similarly, this versatile 
chemical finds many valu- 
able industrial and phar- 
maceutical applications. 
For complete information, 
address your enquiries to: 


KEMBALL BISHOP CANADA 


Divisions of Pfizer Corp. 
MONTREAL TORONTO VANCOUVER 


¢ 

j 
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Vertical Take-Off and Landing (VTOL) Engine Test Bed — max. diam. 40 ft. by 98 ft. long ~ 


fabricated and erected by Horton for the National Research Council, Ottawa. This contract was 
fabricated to tight specifications requiring very ciose tolerances. 


To meet with the unusual requirements of the space age, HORTON — through research and special 
enginéering — handles unique steel plate fabrication jobs for industry and defence. Illustrated are just a 


few examples, On every contract — standard or specialized — HORTON’S craftsmanship in steel reflects 
the extra care... the complete responsibility . . . and the development of new procedures that HORTON 
applies to every contract, large or small. Whatever your steel plate fabrication problems, HORTON will 


have the answer. 


ENGINEERING, FABRICATION, AND ERECTION OF TANKS AND STEEL PLATE WORK FOR ALL INDUSTRIAL ASPECTS... tN CARBON STEEL, SPECIAL METALS OR COMPOSITES. 


61038 


HORTON STEEL 


WORKS, LIMIT E D seeerenne) 


25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Piants and Offices throughout Canada 





45% Prescriptions Written Today rene 
Not Available Five Years Ago 


What is the situation in 
Canada’s $160 wmillion-a- 
year pharmaceutical indus- 
try? 

Various government 
agencies have instituted en- 
quiries into retail pricing 
policies. 

In Ontario a Select Com- 
mittee is still sitting. 

Though sales volume is 
holding at high levels com- 
petition is increasing 
throughout the industry. 
Many product prices have 
been reduced. The rapidity 
of new drug development is 
quickening the pace of 
product. obsolescence. 


By DOUGLAS R. WESTON 


Executive Assistant, CPMA 

Competition in the ethical 
pharmaceutical industry in 
Canada during the past year 
continued unabated and 
there was every indication 
that the companies were 
girding themselves for an 
even more concerted effort 
in the fight for a larger share 
of the market. 

Although official figures 
are not available it is be- 
lieved that sales volume at 
least equalled the preceding 
year’s, when they were esti- 
mated at close to $160 mil- 
lion, The actual figures are 
difficult to ascertain as the 
Dominion Bureau of Statis- 
tics does not differentiate be- 
tween ethical (or prescrip- 
tion) drugs and over - the- 
counter (or non-prescription) 
items. 

The industry itself, how- 
ever, estimates that over- 
the-counter products account 
for no more than 20% of the 
total medicinal and pharma- 
ceutical business. 

Many companies reported 
price decreases during the 
year and this is perhaps best 
reflected in the DBS Prices 
and Price Indexes as of Feb- 
ruary last. 

The consumer price index 
for health and personal care 
stood at 154.6 — the lowest 
level since last year. 

The pharmaceuticals index 
stood at 123.8 while the pre- 
scription component of this 
group stood at 103.1. 

All other components of 
the pharmaceutical group 
were higher than the pre- 
scription component. 

The 103.1 figure is con- 
siderably lower than the year 
ago figure of 115.1. 

Price decreases are the rule 
in the industry although the 
situation harbors a paradox. 
Prices do come down but pa- 
tients will be paying more 
for drugs. 





Pulp, Paper $75 Million 


The paradox arises due to 
the fact that the drugs they 
buy today not only bear no 
comparison with the drugs 
they bought five years ago 
but the chances are also that 
they aren’t even the same 
drugs. 

This can be seen by the 
fact that something like 45% 
of the prescriptions written 
today were not available as 
little as five years ago. 

But the drugs they buy to- 
day are far more efficient, 
with greater rapidity of ac- 
tion, with the net result that 
the patient is back on his feet 
and returned to normal good 
health in considerably less 
time, and at less cost, than 
was the case a few years ago. 

Canadians, on the whole, 
constitute a fairly healthy 
nation, as can be discerned 
by the lower incidence of re- 
portable diseases and by de- 
clining mortality rates. 

These . factors can have 
their effect on the pharma- 
ceutical industry with lessen- 
ing demand for their prod- 
ucts. 

It is interesting to note, in- 
cidentally, that while per- 
sonal health care cost Cana- 
dians approximately $1.2 
billion in 1958 — latest year 
for which figures are avail- 
able—only about 9% of this 
total was marked for pre- 
scription drugs. 

Slightly more than half the 
total went for hospital care: 
physicians and dentists took 
approximately one-third and 
the balance was paid out for 
other health services. 

With many of the more 
common diseases, such as 
measles, searlet fever and 
many others brought under 
control, the industry in North 
America is directing its at- 
tention toward others, such 
as cancer, heart diseases and 
others that have so far de- 
fied complete solution in the 
research laboratories. 

Where the next major 
chemotherapeutic ‘b r e a k 
through will come from, and 
when, is difficult to say. 

Certainly companies, not 
only in Canada but all over 
the world, are advancing on 
many fronts. 

It is- also axiomatic that 
success breeds competition. 

Any company bringing out 
a new major product will 
soon have its competition 
breathing down its neck. 

A major breakthrough is 
frequently followed by other 
major discoveries in the same 
field — this happened with 
the diuretics — with the end 
result that it is not unusual 
for a company to find its 
product obsolete. 

In recent years the rapid- 
ity of new drug development 
has served to quicken the 


Market for Chemicals 


(CONT’D FROM P. 56) 


Used as a_ sequestering 
agent, as a dispersing agent 
for clay slurries. 

> * * 

Calcium Carbonate 
(CaCO;) (“limestone”) 
(“Calcite”) — 387,549 tons 
used in 1958. 

Calcium carbonate is the 
chief constituent of lime- 
stone, which is used in large 
quantities to manufacture 
sulphite cocking liquor (300,- 
992 tons in 1958). It is also 
used to manufacture lime 
(133,180 tons used in 1958). 
Calcium carbonate is used in 
the fine papers industry as a 
filler (89 tons). : 

Sodium Hexametaphos- 
phate & Sodium Phosphate 
Monobasic (NaH:PO. H:0)— 
Approx. 40 tons. 

Sodium hexametaphos- 
phate and sodium phosphate 
monobasic are both used in 
industrial quantities in the 
pulp and paper industry as 
cleaners. They may also be 


Taylor Chemical 
Will Go Into 
Polyurethane 


A new company — Taylor 
Chemical Foam Industries 
Ltd.—will lease premises in 


Ajax, Ont.,. to blend and 
package chemicals for various 
types of polyurethane foarn. 

A public offering of com- 
mon shares is being made by 
H. C. Flood & Co. at $4 a 
share. Of the net proceeds, 
$65,000 will be used for ma- 
chinery and equipment, the 
balance for working capital. 
Products will be marketed 
under the trade name 
“Chemfoam”, 


used as a sequestering agent 
in ‘hydrosulphite bleaching 
reactions (see Group 28.36), 
Sodium hexametaphosphate 
may be added to mechanical 
pulp fer. pitch control. They 
are also used to treat boiler 
feed waters. They are used 
in paper \machine wirepit 
white water, contributing to 
the brightness of the sheet. 

Sodium Aluminate 
(NaAl0:) — Approx. 380 
tons. 

Sodium aluminate is used 
as a substitute for alum, or as 
an addition to alum, It is also 
used for pH control on the 
paper machines and for wa- 
ter treatment. 

a * +. 


Hydrogen Peroxide (H:0O:) 
— 402 tons. 

Hydrogen peroxide is used 
as a bleaching agent in the 
pulp and paper industry, 
chiefly in connection with the 
bleaching of groundwood 
pulp. 


. . * 


Artificial Waxes—1,152,112 
lb. of wax emulsions used. 
Artificial waxes are used 
as emulsions in calender stack 
solutions and for sizing. 
a * a 


Resin Size — Rosin for 
making size $798,132 in 1958, 
size purchase ready made 
$2,899,751. 

Used in sizing of paper. 


7 7 * 


Rosin & Resin Acids 
A large quantity of these 
chemicals is used for sizing. 


* * * 


Lignin Resins — Resins 
$115,080. 

Lignin resins are used in 
the manufacture of hard- 


board. 





pace of product obsolescence. 

This has been‘ particularly 
true for antibiotics, antiarth- 
ritics, tranquilizers and diur- 
etics. 

Even the comparatively 
young Salk polio vaccine 
stands a good chance of be- 
ing replaced by an orally 
administered drug in the 
near future. ' 

Percentagewise, imports 
showed a smaller increase in 
1958 than exports, with im- 
ports totaling $29.2 million 
against $28.3 million for the 
preceding year. 

Exports at $9.5 million 
were comfortably ahead of 
1957’s $6.8 million, and the 
figures for 1958 were almost 
triple what they were ten 
years ago. Imports, on the 
other hand, have just about 
doubled during that period. 

One bright feature is that 
the sales tax being imposed 
by the Ontario Government, 


to take effect on Sept. 1, will | 


not affect prescription drugs. 

However, all drugs in Can- 
ada do have an 11% Federal 
sales tax, imposed at the 
manufacturing level. 

The Ontario Government 
last year set up a Select 
Committee to inquire into the 
cost of drugs in Ontario and, 
at the moment, the Commit- 
tee is stil} sitting. 


The Canadian Pharmaceu- 
tical Manufacturers Associa- 
tion, various pharmacy and 
medical and allied groups 
have appeared before the Se- 
lect Committee and made 
representations. 

Last fall the Committee 
adjourned and no statement 
was issued beyond that fur- 
ther information would be 
requested from the various 
groups to assist the Commit- 
tee in reaching conclusions. 

All in all, the future for 
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INDUSTRY AFTER INDUSTRY, all around the 


world, has found that new Polysar*rubbers, 


produced by the Polymer Corporation 


Limited, have helped to solve a wide variety 


of raw material problems. The result has 


been a steady growth in production, 


leading to the present pre-eminence of 


Polymer among world rubber suppliers. 


H. G. ACRES & COMPANY LIMITED 


June 17, 1961 
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the industry in Canada looks , 


bright. More and more com- 
panies are devoting time and 
money to basic research and 
certainly there has been an 
increase in the amount of 
clinica] investigation and 
product research being car- 
ried on in Canada. 


There is no doubt that 
those companies’ spending 
time and money on research 
are those companies with the 
greatest potential for growth. 





As in other industries, the 
pharmaceutical manufacturer 
has been faced with higher 
prices for raw materials and 
increasing costs in other 
areas. 


Some of these he has been 
able to absorb through more 
efficient methods of opera- 
tion and distribution but 
even where they have to be 
passed along to the consumer 
there is little doubt that 
drugs still remain a bargain. 


Additions are constantly being made to 


these versatile elastomers. One of them 


could supply you with the answer to your 


raw material problems. A letter to the 


Marketing Division, Polymer Corporation, 


Sarnia, Canada, will put you in touch 


with a Polymer representative in one of 


forty-three countries. 
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New Uses Spur Phenolic Gain 


(CONT’D FROM P. 58) 


other materials, make pheno. 
lic one of the master materi- 
als of our time”, states W. S. 
Berry, General Sales Man- 
ager, Union Carbide Canada, 
Bakelite Division. 

Here are some of the major 
end use applications for solid 
phenolic resins and an esti- 


POLYMER 


mate of Canadian consump- 
tion in 1960, 


Fibre Bonding 

Decorative Laminates .... 
Molding 

Industrial Laminates .. 
Coatings 

Foundry 

Friction Materials 
Adhesives 

Wood Composition Board 


CORPORATION IS 
aoe OF THE WORLD’s : 
MAJOR SOURCES 
OF RUBBER 
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POLYMER 
CORPORATION 
LIMITE D 


*Trademark reg'd 


POTYSAR 7 


POLYMER CORPORATION LIMITED 
SARNIA « CANADA 





~ Some Faets Behind 


Plastics Growth 


Canada’s Tariff Board 
will include a review of the 
tariff position of plastics in 
its monumental tariff study 
of the Canadian chemical 
industry. 


This will be the first gov- 
ernment- look at plastics 
tariff since 1951. 


Since then gross business 
of the industry has quad- 
rupled, dozens of new prod- 
ucts have entered into the 
trade. 


“To help the board in its 
review, the Society of the 
Plastics Industry (Canada) 
has prepared key back- 
ground facts on this rapidly 
growing industry. 


In the 10 years since the 
tariff items relating to plas- 
tics were reviewed by the 
board, the plastics industry 
in this country has showr 
considerable growth. 


According to the Domin- 
ion Bureau of Statistics: 


@ The combined plastics in- 
dustry in 1950 consisted of 
some 112 firms, employing 
4,587 people, doing a gross 
business of $53,769,000; 


@ By 1959, the combined 
industry had grown to in- 
clude some 265 companies 
employing 9,900 people and 
doing, a gross volume of 
$195 million. 

Other sources have esti- 
mated that the total value of 
plastics (i.e. both resins pro- 
duced and converted prod- 
ucts) made and sold in Can- 
ada is of the order of $300 
million, with approximately 
500 plants being operated in 
the combined primary and 
secondary plastics industry, 

Essentially, the plastics in- 
dustry in Canada is made up 
of two basic interdependent 
groupings of companies: 


> Those manufacturing, com- 
pounding and _ distributing 
synthetic resins and basic 
materials in resin manufac- 
ture. This group is common- 
ly referred to as “The Pri- 
mary Plastics Industry”; 


> Those forming and com- 
bining the resins into fin- 
ished articles and into com- 
ponent parts for production 
use through molding by in- 
jection, compression, transfer 
and blow processes, extrud- 
ing, calendering, converting, 
laminating, fabricating and 
vacuum forming, has come to 
be referred to as “The Sec- 
ondary Plastics Industry”’. 

There is a tendency to- 
ward overlapping and lack 
of clear definition of the two 
groupings through a process 
of mergers and integration, 
both on the part of the resin 
manufacturer to purchase 
control of some companies 
using resins (making captive 
accounts of them), and to a 
much smaller degree on the 
part of the larger consumer 
of resin to integrate back- 
wards to provide his own 
resin source. 

In common with most 
manufacturing industries in 
Canada, both the primary 
and secondary plastics indus- 
tries are largely centred in 
Ontario and Quebec close to 
their market areas, with a 
tendency developing for var- 
ious phases of the secondary 
industry to set up business in 
areas of western Canada and, 
to a lesser extent, of east- 
ern Canada, principally to 
handle local business. 

While it is true that plas- 
tics is one of the post-war 
growth industries, it has not 
been one of easy and con- 
stant expansion nor one 
without considerable diffi- 
culties. 

Technical development ex- 
pense is extremely heavy, 
both in the production of 
new items in plastic materi- 


Plastic Sales Up 
But Earnings Drop 


Canada’s plastics indus- 
try continues to set a fast 
pace. But earnings are fall- 
ing as increasing competi- 
tion from imports hits do- 
mestic producers. 

This and other industry 
highlights were stressed in 
an annual report presented 
at the recent SPI confer- 
ence in Niagara Falls, Ont., 
by the president of SPI, 
Adolph Monsaroff. 


In 1960, Canadians con- 
sumed 5% more plastics than 
in 1959 and the industry 
continued to grow steadily 
without interruption since 
1952. 

The rate of growth was 
less than the 10% recorded 
in the previous two years. 

Total industry sales in 
1960 are estimated at $288 
million, almost 30% higher 
than five years ago. 

Domestie consumption 
reached 418 million lb, or 23 
lb. for every man, woman 
and child in the country. 

The figures are impres- 
sive. 

We have a right to a feel- 
ing of some satisfaction in 
the size of our industry in 
relation to the total economy 
of Canada and its rate of ex- 
pansion. 

However, the feeling of 
well-being must be temper- 
ed by a realistic appraisal of 
the problems we have now 
and will face increasingly in 
the future. 

Primarily, we must be 
concerned with low profit- 
ability and the effects of im- 
ports on prices and, there- 


Ge 
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MONSAROFF 


fore, our share of the 


market. 

The old headaches of com- 
petition not based on quality 
or value, but on inferior ma-~ 
terials still] stigmatize the 
name of plastics in many 
minds. 

Impurts amounted to a 
figure close to $100 million 
or 42% of domestic produc-~ 
tion. For secondary plastics, 
imports rose to 66% of Ca- 
nadian output in 1960 com- 
pared to 61% in 1959. 

In primary plastics the 
comparable figure remained 
steady at 40% for the two 
years. 

Yes, exports were also sub- 
stantial, about $40 million in 
all, but not much of this total 
is desirable business. 

Most of it merely repre- 
sents a reaction to our in- 
ability to operate plants at 
economical rates with Cana- 
dian sales only. 


80 Companies Represented 


The Society of the Plastics 
Industry, Inc. was organized 
in 1937 with headquarters in 
New York 

The Society in Canada was 
set up in 1942 with A, E. 
Byrne, Cdn. General Electric 
as first president. 

S.P.I. Canada was incor- 
porated under Dominion 
charter in 1946. 

Today some 1,100 compan- 
jes are represented in the 
membership of the Society of 
which 80 are in Canada. 


Oiierenrereen t tn) 


Here are the officers of SPI 
Canada: 
Adolph Monsaroff (Monsan- 
to Canada) . .. president 
E. G. Salmond. (Canadian 
Plastics) .. . vice president 
G. <A. Macpherson (Cdn. 
General Electric) .. . treas- 
urer 
Councillors 
E. L. Littlejohn 
W. S. Wood 
S, H. Hoover 
A. A. Allan 
R. F. Harrison 


NEW HIGH-DENSITY type polyethylene is going out to trade from Du Pont of Canada’s 
plant. Buckets are molded from polyethylene. 


Sarnia, Ont. 


als and in the promotion of 
their acceptance, more often 
in replacement of tradition- 
al materials as wood, metal, 
glass, etc. 

These development and 
promotional costs, in achiev- 
ing the volume growth indi- 
cated, could be said to be 
disproportionately high. 

Many changes have taken 
place within the industry. 
The resin producer in some 
instances is no longer just a 
producer, having become also 
a large consumer of his own 
or another company’s resins, 
through merger or integra- 
tion with companies in the 
Secondary Industry’s field. 

More resin materials in 
types and varieties are now 
made in Canada than in 1951. 

In some circles, there may 
be a feeling that the plastics 
industry can distinctly be 
divided for tariff purposes 
between the primary plastics 
industry on the one hand and 
the secondary plastics in- 
dustry ‘on the other. 

Opinion is also growing 
that there is virtue in even- 
tually bringing about more 
uniformity in scheduling by 
adoption of the Brussels Sys- 
tem of Nomenclature. 

A progressive step of this 
nature that will serve the in- 
terests of the industry will 
be supported. 

Just as chemical compan- 
ies are finding that some 
chemicals are being imported 
under several different tar- 


DOULA TEAUAENEECT ARENA AODAEELONNENOUA TOA EETTDEL AREER 


To Improve 
Information 


Here are three important 
industry committees and 
some of the work they are 
currently doing: 


Statistical Committee 

A major goal of this com- 
mittee is to work with the 
Dominion Bureau of Statis- 
tics to improve statistical in- 
formation for the use of the 
plastics industry. 

A specific target has been 


presentation of industry 


views on the DBS revision 
of the import and export 
classifications to conform to 
the new Standard Commod- 
ity Classification. 

Broadly speaking, present 
statistics are based on the 
nature of the major compo- 
nent in a product group and 
the groups are very broad, 
e.g. synthetic resins manu- 
facture, synthetic textile 
fibres. 

The new classification will 
give. a much finer break- 
down, covering materials ac- 
cording to kind and finished 
product. 


Tariff Committee 

This committee is giving 
its attention to representa- 
tion to be made on behalf of 
the various processors and 
fabricators during hearings 
of Reference 120 before the 
Tariff Board. 

The committee is. available 
also for consultation with 
members on questions aris- 
ing in connection with cus- 
toms regulations. 

Code Advisory Committee 

This works closely with 
the official responsible for 
drawing up and administer- 
ing building codes, offering 
comments and recommenda- 
tions. 

Also consults with mem- 
bers and others requiring to 
clear matters with Building 
Dept. officials. 

Data on properties limita- 
tions and flame tests on plas- 
tics were furnished to writers 
of building codes and in- 
dividuals responsible for 
code enforcement, 


a 


| 


iff items with different rates 

applying, so the molding in- 
dustry is finding the same 
thing taking place with im- 
ports of finished molded 
products and component 
parts. 


In the primary plastics 
field, over 40 types of syn- 
theiic resins are available in 
two basic forms. 


One group, known as ther- 
mosetting resins, can best be 
described as materials which 
soften under heat and pres- 
sure, take their form in a 
mold and harden into a fin- 
ished product by a chemical 
reaction under this same heat 
and pressure. 


Types coming under this 
description are phenolic, me- 
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FINDS PROFITABLE NEW USES FOR 
DELORO STELLITE 


Here is a skilled company welder applying Deloro Stellite 
to a large screw conveyor. Witen it is replaced in service 
under demanding conditions of chemical or abrasive 
wear, it will outlast the original unit many fimes, 

More and more, industry is calling upon Deloro Stellite, 
skilled specialists in cobalt and nickel-base alloys, to 
provide protection against wear caused by erosion, abra- 
sion, corrosion and high temperatures. 

if components in your plant are subject fo these con- 
ditions... and must be replaced more than once every 
two years ««« let Deloro Stellite recommend @ solution, 


cease 


PUMP CASING 
this type relined 
for % cost to last 
twice as long, 


DIVISION OF DELORO SMELTING & REFINING COMPANY,LIMITED 
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lamine, urea, polyester, alkyd 
and epoxy resins. 

The second group, thermo- 
plastic resins, which soften 


and melt under heat, take the 
form of a finished product 
upon cooling in a mold or 
passing through a die, will 


DRY BEARINGS 
save thousands of 
dollars lubrication 
Costs, 


CANADA 


take in polyethylene, poly 
propylene, polyvinyl chloride 
and acetate, polystyrene, cele 
lulosics, acrylics and nylons, 


where chemistry plays a major role 
~ YOU'LL FIND STANDARD ON THE JOB 


Aluminum ... pulp and paper .. . rayon, plastics, textiles . . . oil and rubber 
.’.. uranium and other metals for the nuclear age. In Canada’s vital industries, 
where chemistry plays a major role, versatile chlorine, caustic soda and sodium 
chlorate from Standard Chemical Limited are important members of the cast. 


Standard’s technical team is busy too—piloting new processes and providing 
helpful advice on the uses and applications of chemicals in the unending search 
for better products. If chlorine, caustic soda or sodium chlorate figure in your 
industtial picture, it could pay you to talk to Standard Chemical Limited — 
a leading Canadian producer of these chemicals. Executive Offices at 


420 Dominion Square Bldg., Montreal, Que, 


“STANDARD 
CHEMICAL 


STANDARD CHEMICAL LIMITED 


MONTREAL + TORONTO « WINNIPEG 
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By far the most impor- most a year now the hear- 
tant event in Canada’s $1.35 ings are but one-quarter 
billion-a-year chemicals in- completed. The earliest they 


: can be wound up now — 
dustry is the full-scale following the present pattern 
tariffs review currently un- — js mid-1963. 
der way at Ottawa. There is little chance of a 

This involves the most government decision before 
complete government st early 1066,: ; 
of the flanks ever nan. ar ‘Cee: tine, We wee. 

os ? - ’ tions for which the tariff 

Here’s the most impor- study was requested could 
tant development in the be a good deal more press- 
hearings to date and where ing. 
the long-drawn hearings : On the other hand there 
stand at the moment is a good deal of gratification 

P over the high level of agree- 
ment on tariff matters within 
the industry. 

The general agreement on 
adoption of the Brussels 


As the chemicals tariff 
hearings move along with 
the big organics section of 
the industry in the recent’ nomenclature for classifica- 
spotlight industry officials tion of the thousands of pro- 
are voicing mixed feelings duct items is hailed as a 
on progress to date. major achievement in itself. 

There is a feeling of frus- There is a sympathetic 
tration at not being able to appreciation of the monu- 
do something to speed up mental nature of the task 
the hearings, bring an earlier the Tariff Board has taken 
government decision. on, a good deal of respect for 

Although under way al- the general fairness and 


thoroughness with which the 
Board has handled the hear- 
ings to date. 

A principal aim of the 
chemical industry tariff 
committee is to convince the 
Tariff Board and the gov- 
ernment of the desirability of 
adoption of the _ Brussels 
nomenclature as the basis of 
the Canadian chemical tariff 
set-up. 

“Many of the rates which 
apply now can generally be 
set down to historical acci- 
dents and bear no relation 
to the needs of today,” Cana- 
dian Industries Ltd. Presi- 
dent Peter C. Allen stated in 
a brief to the board. 

The Brussels nomenclature 
was set up under the U. N. 
and is accepted by virtually 
all major manufacturing 
countries except U. S. and 
the Iron Curtain countries. 

Significance of the new 
classification system is this: 
@ With adoption of this new 
system the new chemicals 
coming into commercial use 


POLYETHYLENE FILM tarpaulins are used to enclose huge Place Ville-Marie project 
in Montreal, This enabled full employment in suz-zero weather. 
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BUILDS... 


a baffle 
for a 


This 18’6" diameter wind tunnel baffle 
assembly was formed, welded, and 
machined entirely in the Bertram shops, 
for the Department of National Defence, 
Uplands Airport, Ottawa. The assembly 
called for very high precision in reverse 
bending to a predetermined contour—in 
steel plate up to 2” thick. Layout and 
machining included drilling of more than 
8,000 holes to close tolerances within the 
AS.M.E. Code. All welds passed radio- 
graph tests. 5 

The success of the project demonstrated 
once more how truly the biggest and most 
demanding jobs are all in the day’s work 
for Bertram. 


Bertram and Sons 
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ong Fight Ahead In Tariff Hearing 


almost every day  auto- 
matically fit into proper cat- 
egories. ; 

e@ All chemicals would be 
brought together into logical 
groupings both chemically 
and commercially. 

The board is using the 
classifications in the Brussels 
nomenclature as the basis of 
its hearings. 

The second most important 
development in the hearings 
is the industry committee 
recommendation for a gen- 
eral 15% British Preferential 
and 20% Most Favored Na- 
tions tariff against chemical 
imports. 

Three chemical company 
presidents raised the ques- 
tion again recently in con- 
nection with the hearings on 
organic chemicals. 

Dr. H. S. Sutherland, 
president of Shawinigan 
Chemicals, stated in his 
brief: 

“Taken all in all, it ap- 
pears to us that duties 
equivalent to the present 
Item 711 (15% BP and 20% 
MFN) might well be taken 
as a general bench mark and 
that any change on individu- 
al products up or down be 
decided on their own merit.” 

Leroy Smithers, president 
of Dow Chemical of Canada, 
stated: 

“It seems to us highly in- 
appropriate that we attempt 
to establish different rates 
for the chemicals we produce 
today, because it is impos- 
sible for us even to name or 
classify the chemicals we 
may wish togproduce tomor- 
row.” 

Peter C. Allen of C-I-L: 

“The right thing to do is 
introduce a common rate of 
duty for organic chemicals 
generally, including synthe- 
tic resins, and this rate of 
duty should be at a level to 
match the great potential 
importance of the organic 
chemicals industry to Can- 
ada.” 

It’s estimated that some 
40% of all Canadian chemi- 
cal imports pay duties in the 
15% to 20% range now. The 
15% and 20% tariffs, for 
instance, are those presently 
prevailing under the two 
biggest “basket” (grabbag) 
items covering Canadian 
chemicals, Nos. 711 and 
220A(1). 

Acceptance by the govern- 
ment would have two main 
effects: 

@ It would formalize some- 
thing which already exists 
in large measure and would 
become an accepted rate on 
which many chemicals manu- 
facturers would base further 
expansion plans. 

@ It would eliminate a num- 
ber of “end use” items from 
the chemicals tariff. These 
are items covering chemicals 
classified according to the 
end uses to which they are 
put. 

For instance ethylene 
glycol has five different tariff 
classifications according to 
various end uses (explosives, 
anti-freeze, chemicals, tex- 
tiles, etc.) 

These end uses cover a 
wide range of industry. The 
chemical industry tariff com- 
mittee is asking for complete 
removal of these exceptions 
which-are presently granted 
free movement or very low 
rates of duty. 

But to offset the request 
for elimination of end uses 
the industry is recommend- 
ing that any product not 
made in Canada and that 
does not threaten damage to 
any like product made here 
might ask for a low rate. 

A number of consumer 
companies are entering sep- 
arate briefs (rubber, ply- 
wood, paint and _ varnish, 
certain chemical specialties). 

In every case the request 
is that either an end-use 
exemption or a very low 
tariff rate be. continued. 

Chemicals manufacturing, 
of course, is protected by 
other means besides tariffs 
and end-use exemptions. 
Some chemicals users are 
granted “drawbacks” (speci- 
fied refunds of duty for par- 
ticular purposes), others pay 
higher rates if they are 
“made in Canada” items. 

A chemical industry state- 
ment estimates Canadian 
consumption of organic 
chemicals and its .allied 
products groups at around 
$225 million a year and that 
imports provide about 30% 
of this. 

Of the 666 sianufacturers 
of chemicals and allied pro- 
ducts about 100 firms oper- 
ating 128 plants can be 
considered producers of or- 
ganic chemicals. 

Manufactured products 
from this chemical group in- 
clude synthetic fibres, 
synthetie rubbers, plastics 
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Prices, Yields in ‘Chemical’ Stocks 


Of the more than 600 companies in Canada's chemical industry, the majority are small, privately owned 
companies, or are subsidiaries of U.S. companies. i 

Following is a report on the stock market action of the publicly-owned Canadian companies in the chemical field, 
or those in which chemicals make up an important part of their sales, in primary or manufactured form. 


Petrochemicals: 
Br. American Oil 
Canadian Chemical 
Imperial Oil .... 
General: 
Cdn. Industries 
Du Pont of Canada 
Shawinigan Water & Power 
Building Chemicals: 
Dominion Tar & Chemical 
Fertilizers: 
Cons. Mining & Smelting 
Sulphur & Sulphuric Acid: 
Inland Chemicals 
Jefferson Lake 
Synthetic Resins: 
Reichhold Chemicals 
Pharmaceutical: 


Chas. E. Frosst *' 
F. W. Horner ‘‘A"’ 


group, e.g. 
ethylene, 


food preservatives and 
flavoring, detergents, medi- 
cines, anti-freeze, paints, 


A number of the most this 
costly petrochemical plants 
built in Canada are in this 


group 


producers of 
butylene, 
acetone, etc. 

adhesives, waxes, etc. It is a characteristic of 


changes in processing can 
produce vast differences in 


Price/ 
Earnings Paid 
Ratio $ 


—Price Per Share— Earned per sh. 


Recent Year Ago oe fiscal) Yield 
$ 


22.52 1.00 
13.44 nil 
23.64 1.35 


28 1.51 
6% 0.53 
31-% - 1.94 


19.93 
22.55 
17.74 


13% 0.74 
23% 0.92 
28 2 1.35 


13% 1.43 12.41 


18% 1.43 19.49 


1.50° 0.20 8.00 
5 Ve ' 203.13 


18 ‘ 160.00 


16.53 
9.11 


assure access to most of the 
home market, most of the 
briefs asserted. 

“Stimulation of the chemi- 
cal industry in Canada de- 
pends upon research,” Dr. 

(Continued on page 62) 


end products. 

Because of the unusually 
high initial plant cost and 
the relatively small home 
market it is most imperative 
in the case of the organics 
that measures be taken to 


phenol, 


slight 


HUNDREDS OF 
IDEAS AND 


mE BS 
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If you have not yet reserved exhibit 
space, act now! Get details on show 
plans, times, potential audience and 
booth availabilities today. Write to the 
Plastics Show of Canada, 481 University 
Ave., Toronto, 


Plan to come to the Plastics Show of Canada 


Oct. 17-18-19, 1961 — Exhibition Park, Toronto 


Scores of alert plastics companies are exhibiting at the Plastics Show 
of Canada. The presidents, vice-presidents, general managers, and 
purchasing agents of thousands more are planning to come as visitors. 
Here’s why... 


FOR EXHIBITORS, the Plastics Show of Canada is an exceptional op- 
portunity to meet and sell the largest gathering of engineers, end-users, 
plastics buyers and plastics people ever assembled under one roof in 
Canada. It provides at last a dynamic market-place where products can 
be demonstrated directly to the key purchasing influences in Canada’s 
end-use industries. Exhibitors will be able to drive home sales mes- 
sages with an effectiveness that only person-to-person contact and 
action-demonstration can achieve. They’ll be able to capitalize on the 
enthusiasm of buyers eager to be shown what’s new in plastics appli-. 
cations, materials, machines, equipment and techniques. 


FOR VISITORS to the Show there’s a wealth of profit-making ideas 
-.. Material to spark product improvement, new ideas in moldings and 
extrusions, knowledge that leads to improvements in existing products 
and to brand new applications for the future. You'll see all the new 
resins, new molding machines, new processing equipment. You’ll watch 
new methods and new applications being demonstrated — check com- 
petitive claims — take samples — make new contacts that spell future 
profits. 


For the finest close-up on plastics, manufacturers in all industries should 
plan to visit the plastics industry every day at the Plastics Show of 
Canada. 


—eyThe Plastics 
Show of Canada 


October 17-18-19, 1961 Automotive Bldg., Exhibition Park, Toronto 





Big Mark 


For Polypropylene 


The see-saw battle be- 
tween man-made and na- 
tural fibres carries on but 
today some of the sharpest 
market contests are be- 
tween competing man-made 
fibres: 

Important, trends in the 
Canadian synthetic fibres 
picture today — the move 
towards increasing self- 
sufficiency in raw materi- 
als, introduction of a brand 
new fibre onto the market, 
exciting new market ap- 
plications for one of the 
established fibres. 

Here’s the position of 
the three major man-made 
fibres produced in Canada 
— and the newcomer — 
polypropylene. 


Polypropylene is making 
its first entry into textile ap- 
plications in this country 
with Canadian Celanese Ltd. 
one of the most active in the 
development field. 

Celanese has been speciali- 


zing in fibre applications. It © 


is now producing fibres for 
blankets, carpets, etc. The 
company is also making a 


for producing the resin in 
this country. ; 

Dow Chemical of Canada 
has actually announced that 
engineering studies are being 
made with this in mind. But 
some chemical development 
people feel there should be 
a domestic market here for 
30 million-40 million li. to 
justify capital expenditure 
on a plant. 

It might take three or four 
years to reach this marketing 
stage. 

But based on the record of 
new chemical projects in this 
country over the last 10 years 
it is almost certain that some 
company. will jump the gun 
considerably before this, 
probably within the next 
year, 

Nylon 

The two important de- 
velopments in the Canadian 
nylon picture: 

@ Establishment of a domes- 
tic supply of cyclohexane. 

@ Expansion in the tire cord 
market, 

For some time Du Pont of 
Canada has been. interested 
in establishing a Canadian 
source of cyclohexane — one 
of the basic raw materials for 
manufacture of nylon inter- 


HAND KNITTED sweater is made of new yarn combining 
mohair and Orlon acrylic fibre. Du Pont of Canada makes 
Orlon at its Brockvilie, Ont, plant. 


mono-filament for ropes and 
outdoor furniture. 

One of the big problems 
still to be solved is how to 
make the fibre take a better 
dye. 

Scientists are working in- 
tensively on this project and 
have high hopes of success. 
Polypropylene is very light 
and at the same time very 
strong. 

It is much lower-priced 
than nylon, could make im- 
portant inroads into textile 
applications presently _ held 
by nylon. 

C-I-L is the sole Canadian 
agent for Hercules Powder 
(U.S.) one of the earliest and 
biggest resin manufacturers 
in the U.S. Number of 
chemicals firms are known 
to be looking closely at plans 


mediates (adipic acid and 
hexamethylene diamine). 

Contract period of the long 
term supply from a U.S. 
manufacturer runs out next 
year. 

The company finally in- 
terested British American Oil 
Co. to build a special plant 
unit to make cyclohexane at 
its Clarkson, Ont. refinery. 

The plant — to be com- 
pleted next year — will have 
a capacity of around 20 mil- 
lion lb. a year and cost 
approximately $4 million. Du 
Pont will take virtually the 
entire production from this 
plant. 

Completion this summer of 
the $20 million chemicals 
plant of Brockville Chemicals 
Ltd., at Brockville, Ont. will 
provide Du Pont with a 


Long Fight Ahead 
In Tariff Hearing 


(CONTINUED FROM P. 61) 


Sutherland told the Tariff 
Board, “and the quantity of 
research undertaken will be 
dependent on chemical com- 
panies’ gross profit, not on 
sales.” 

Shawinigan is one of the 
largest and oldest Canadian 
chemical companies. Its rec- 
ord of original research is 
one of the best in the coun- 
try. 

“It is most desirable that, 
when a scientifically success- 
ful research project is hatch- 
ed, it should be launched in 
an environment conducive to 
profitable operation,” he said. 

One of the major produ-< 
cers of organic chemicals — 
Imperial Oil at its expand- 
ing Sarnia petrochemical 
complex — had a somewhat 
different story in its brief. 
Company asked for duty- 
free entry of building-block 


EEE 


plentiful nearby source of 
ammonia and hydrogen, also 
essential raw materials in 
manufacture of nylon inter- 
mediates. . 

Up to now Du Pont has 
been making its own hydro- 
gen and_ purchasing its 
ammonia from other, further- 
afield, Ontario producers, 

With the exception of a 
few specialty chemicals, used 
in smal] quantities, Canada 
will thus become wholly self- 
sufficient in the nylon prod- 
uction schedule. 

The brightest segment of 
the nylon marketing picture 
is the continuing growth in 
the tire yarn market — 
growth in other textile ap- 
plications is at a_ slower, 
steady pace and_ hitched 
mainly to natural population 
growth. 

Although nylon has not yet 
succeeded in ousting rayon as 
standard equipment tires in 
new cars, it is taking over a 
steadily increasing share of 
the big tire replacement mar- 
ket. 

It’s estimated that a little 
over 50% of all.tires being 
made in Canada today are 
using nylon tire cord. 

The big bulk of the re- 
placement business today is 
in second and third line tires 
and these have swung over 
heavily to nylon. 

There’s considerable re- 
search work still being car- 
ried out — mainly in U.S. — 
on efforts to overcome the 
troublesome “flat - spotting” 
in nylon cord tires. 


Terylene 


There is real evidence that 
the prolonged promotional 
campaign to develop. the 
market for this man-made 
fibre is starting to pay off. 

The domestic market is im- 
proving and gives promise of 
taking a steadily rising share 
of the output from Canadian 
Industries Ltd.’s Millhaven, 
Ont. plant (capacity is over 
11 million lb. a year). 

On the other hand export 
— which was good last year 
— has dropped back this 
year. 

There was an actual short- 
age of polyester fibres last 
year in some parts of the 
world but this condition is 
rapidly disappearing as U. K. 
and Japan boost production. 

C-I-L shared the big Hong 
Kong market last year with 
U.K. and Japan, each sup- 
plying around one third. 

About 50% of the Tery- 


VIEW OF AMMONIA plant of Canadian Industries Ltd. located at Millhaven, Ont. This 


workhorse chemical goes into dozens of major industry applications from synthetic fibres 


to explosives. 


chemicals like _ ethylene, 
propylene, butylene and bu- 
tadiene. Company maintain- 
ed that a high - volume, 
low-cost producer like itself 
cannot be threatened by im- 
ports. 


Company is currently ex- 
porting some of its ethylene 
~ and other products-— into 
the U. S. and overseas coun- 
tries. Tacking on an unneces- 
sary tariff might invite re- 
taliation, the-company brief 
stated. 

Imperial also urges main- 
tenance of the current duties 
on benzene, toluene and 
xylenes and for a low rate 
on naphthalene. This runs 
counter to the recommenda- 
tion of British American Oil 
and Texaco Canada — both 
moving into the aromatics 
field with new _ benzene 
plants (with accompanying 
toluene, xylene). 


lene market is in men’s shirts 
and ladies blouses. Blends 
with wool in men’s suiting 
and slacks is also an impor- 
tant market. It is now being 
blended with cotton for sum- 
mer suitings. 

materials used 
are di-methyl terethyalate 
and ethylene glycol. Com- 
pany is still importing the 
D-M-T under contract, will 
consider seriously making it 


Major raw 
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SYMBOL OF 


CALGARY’s famous white stetson 
gives way to its industrial counterpart 
when it comes to important business 
decisions. Canadian industrialists with 
plans for expansion are looking west 
— to CALGARY — the centre of Cana- 
dian’ oil and natural gas industry, 


The hard facts considered in industrial 
site selection: electrical power; natural 
gas; abundant water; and prolific labor 
force; are part and parcel of CALGARY’'s 
industrial welcome. 


Write for your complimentary copy of 
CALGARY Industrial Survey, as com- 
piled by Industrial Development Mag- 
azine, including statistical and market 
facts: 


City of Calgary, K. S. Ford, Industrial 
Co-ordinator, Box CT-1, City Hall, 
CALGARY, ALBERTA, CANADA, 


Nee 
here when volume justifies unit to produce paraxylene— 
expenditure on .a- special raw material for the D-M-T, 
plant. This would resemble 
the recently announced B-A Orlon 
Orlon is not showing the 


Oil-Du Pont deal involving 
steady growth that had been 


first Canadian production of 
cyclohexane, C-I-L would 

expected. This is partly be- 
cause of increasing com- 


have to.interest a Canadian 
oil refiner to put up a special 


every SPARLING job is a big job! 


petition from imports of 
acrylic sweaters and yarns, 
particularly from Japan. 
However an important new 
textile development — poly- 
urethane laminates — has 
boosted the market consider- 
ably for the fibre in outer- 
wear for this fall’s trade, 


PROMISE 


FOR HARD HEADED 


This consists of a thin layer 
of polyurethane foam plastie 
laminated to an outer layer of 
cloth by a flame treatment. 

Orlon is one of the fabrics 
best adapted to this treat- 
ment, The laminate is going 
into coats, jackets, ski-wear, 
skirts, etc. 


Pictured below is a 20-foot diameter tunnel liner for the Saskatchewan Power 
Corporation’s Coteau Creek project. This immense liner was fabricated right on 
the job site in a specially built shop set up by Sparling. From tunnel liners to 
aluminum vessels for the chemical industry ... Sparling considers each job a big 
job. Regardless of size, every Sparling job receives the benefit of world-wide ex- 
perience, of qua iiity workmanship, of expert design, fabrication, and erection. For 
any job involving steel and other plate products that you want regarded as a big 
job to be finished on time... be sure you call Sparling. 


SPARLING TANK & MFG. CO. DIVISION — PRODUCTS TANK LINE OF CANADA, LTD. 
866 Lakeshore Road, Toronto 14 ,CLifford 9-7851 « 1255 Laird Boulevard, Montreal 16, REgent 9-2359 

Other Divisions of Products Tank Line of Canada, Lid. Tank Car Division—Lessor of Railway Tank Cars « Graver 
Water Conditioning Co,—Water Treatment and Chemical Process Equipment e The Lindsay Company—Domes- 
tic Water Softeners « Smith & Loveless Company—Factory-Built Sewage Transfer and Treatment Plants 
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Canada’s Homeowners Splash on Paint| Eon ody 


LEAD-FREE and LEADED 


Do-It- Yourself Trend Stull Growing 


It’s another bright year 
for Canada’s paint in- 
dustry. Sales in 1961 should 
reach a record $151.5 mil- 
lion, spurred by new easy- 
to-apply finishes. 


Still to hit the market 
‘are new coatings being de- 
veloped by the raw materi- 
als chemists. They include 
anti-corrosive paints for 
industrial applications and 
polyurethane film coatings 
for exterior use. 


Raw materials chemists are 
working on developments 
which might become spectac- 
ular breakthroughs in the 
paint industry. 

Meanwhile new paints al- 
ready on the market are help- 
ing the industry to enjoy an- 
other record year. 


For 1961 the Canadian 
Paint Varnish & Lacquer As- 
sociation expects sales to leap 
to $151.5 million, up from 
$143.1 million in 1960 and 
$139.9 million in 1959, 

Trade sales, which account 
for some 65% of total volume 
and are the most profitable, 
are expected to reach $95 
million this year, up from 
$90.6 million in 1960. 

Industrial sales (product 
coatings and maintenance 
finishes) should reach $56.5 
million against $52.4 million 
a year ago. 

Most of the gain in trade 
sales reflects stepped-up 
across-the-counter buying by 
the general public. Paint 
manufacturers and dealers 
are surprised that sales have 
crept ahead despite a signifi- 
cant sag in home building. 

The building slack, they 
believe, has been more than 
absorbed by the huge repaint 
market, a result of the con- 
struction boom in the 1950’s 
and by demands of the do-it- 
yourself dabbers who are de- 


© 


lighted with new easy-to- 
apply products. 

With more quick-drying, 
non-messy paints on the mar- 
ket, with rollers and other 
convenient applicators avail- 
able, there is atendency 
among home owners to paint 
more often. 

Now on the U. S. market is 
a new member of Du Pont’s 
Lucite family of paints. With 
the consistency of mayon- 
naise, it doesn’t drip, run or 
splatter and is a natural for 
the do-it-yourself enthusiast. 

Recent. developments in- 
clude fire-resistant finishes, 
paints that repel insects, 
paints that give cement walls 
the appearance of tile, paints 
to restore vernal green to 
sun-scorched lawns and 
paints to resist mold. 

Fire-resistant paint con- 
tains an intumescent agent 
which bubbles on _ contact 
with flame and forms a thick 
cellular blanket between the 
surface and the fire. 

In laboratory tests, a block 
of bare wood on a hot coil 
ignited in less than a minute. 
A block of wood coated with 
Benjamin Moore’s Retardo 
paint was only scorched in 30 
minutes on the coil. 

Anti-insect paint is a con- 
ventional oil coating with a 
hefty dose of chlorinated in- 
secticide. The new cement 
paint is an enamel that dries 
to a hard, glossy finish while 
the grass coating is a water 
paint that can be sprayed on. 

In Australia the fungicidal 
paint has made great strides. 

The paint industry is now 
essentially part of the chemi- 
cal industry. It is no longer 
enough to produce an oil 
which dries on a_ surface. 
Polymers must be manufac- 
tured which act in a pre-de- 
termined manner when treat- 
ed in a certain way. 

Ahead: 

@® Better anti - corrosive 
paints for industrial-applica- 
tions. 


@ Polyurethane film coatings 
for exterior use. 

Some hints of what the fu- 
ture has in store were given 
in Montreal and Toronto this 
spring at conferences of the 
protective coatings division of 
the Chemical Institute of 
Canada. 

The chemists said the in- 
dustry can look forward to 
raw materials for the manu- 
facture of improved anti-cor- 
rosive and more impermeable 
finishes. 

Films made from a copoly- 
mer of polyvinyl chloride- 
vinyl acetate are undergoing 
rigid tests. 

Catalyzed urethanes are 
showing considerable promise 
for certain applications. 

With the market for tradi- 
tional raw materials being 
eroded by newer products, 
chemists are seeking new 
chemical derivates from 
vegetable oils. 

Paint firms also are carry- 
ing out research, tailoring 
end products to suit their ap- 
plication. And they are un- 
dertaking work studies to 
effect operating economies. 

Paint prices have been 
climbing little by little. 

“We are trying to keep our 
profit margins in line with 
costs but it is very difficult,” 
one menufacturer told FP. 
“Raw material prices haven’t 
risen too much but costs of 
cans, transportation and labor 
have gone up substantially in 
recent years.” 

Trying to pass extra costs 
on to customers is difficult 
because of intense competi- 
tion and over-capacity in the 
paint industry. 

There are about 120 paint 
makers in Canada who meet 
more than 95% of the coun- 
try’s needs. 

One manufacturer  esti- 
mates that 90% of the paints 
now being used weren’t on 
the market 10 years ago. 

A major development has 
been the introduction of 


FIRST CANADIAN plant to make maleic anhydride — plant of Monsanto Canada Ltd. 
at LaSalle, Que. Chemical goes into many end uses, e.g. paints, resins, detergents. 


‘Research Trails 
Other Countries’ 


Canada’s forward econo- 
mic progress, essential to 
an ample supply of jobs, de- 
pends increasingly on pace 
of technological advance. 
This in turn depends heavi- 
ly on amount of scientific 
research being done. 


But in Canada amount of 
research is trailing other 
major countries by a con- 
siderable degree. 


A good deal more should 
be done by government to 
stimulate scientific re- 
search in Canada and main- 
tain top calibre scientific 
brains in the country. 


This was the main mes- 
sage of the Chemical In- 
stitute of Canada in a re- 
cent brief to the Special 
Committee of the Senate on 
Manpower and Employ- 
ment. 


The continued maint e- 
nance and enlargement of 
our scientific community is 
believed by this Institute to 
be essential to the reten‘-cn 
of a competitive position in 
the world. 


Canada, in common to 


varying degrees with all 
countries, has depended ex- 
tensively on the utilization of 
research information devel- 
oped in other countries. 


Without a capable scien- 
tific and engineering com- 
munity, utilization of such 
information would have been 
impossible. 

Support of research by 
government and total ex- 
penditures on research in in- 
dustry (including govern- 
ment funds) have been con- 
siderably lower in Canada in 
comparable terms than in 
either the U. S. or U. K. 
Government support of re- 
search in the three countries 
— a total of all funds ex- 
pressed as a percentage of 
the gross national product 
of the country concerned — 
was in 1958: U. K., 1.40%}; 
U. S., 1.57%, Canada, 0.57%. 


Total expenditures on re- 
search in industry, again as 
a per cent of gross national 
product, in 1958, were 1.22% 
in the U. K.; 1.86% in the 
U. S., and enly 0.41% in 
Canada. 

There is a trend, however, 
to a greater research expen- 
diture in Canada, as the 
technology gets more com- 
plex and as the need for the 
solutions to particularly 


Canadian problems grows. 
Examples of extensive Cana- 
dian work by Canadian sub- 
sidiaries and affiliates of 
foreign companies are given 
by Ayerst, McKenna and 
Harrison Ltd., Canadian In- 
dustries Ltd., Imperial Oil 
Ltd., Dow Chemical of Can- 
ada, Du Pont of Canada, 
R.C.A. Victor Co., and so 
forth. 

Mr. P. W. Blaylock, vice- 
president, research, of Sha- 
winigan Chemicals Ltd., has 
peiuted out that research is 
as exportable a product as is 
Canadian newsprint. “Over 
the last 20 years,” writes Mr. 
Blaylock, “Shawinigan has 
realized more than $6 million 
as a result of selling abroad 
the results of research un- 
dertaken in Canada.” 

There is a provision that 
no more than 5% of net in- 
come of the previous year 
may be claimed as a tax de- 
duction for the expense of 
research carried out in Can- 
ada, unless a request to en- 
gage in greater volume of 
specific research has been 
made to and approved by the 
Minister of National Rev- 
enue. 

It is the feeling of the In- 
stitute that this provision, 
though it has been inter- 
preted liberally, should be 
removed from the Income 
Tax Act, so that no limit is 
placed on expenditures for 
research to be deducted for 
income tax purposes. This 
is the practice followed in 
the U. S. 

Further 


(Continued on Page 64) 


and more far 


water emulsion paints for 
exterior use. They are syn- 
thetic resins suspended in a 
mixture of water, pigment, 
preservatives and other 
agents. They dry faster, have 
less odor and are less hazard- 
ous than the traditional fin- 
ishes. 

In trade sales the big de- 
velopment has been in more 
rugged coatings for heavy 
appliances. New oil-free bak- 
ing finishes are hailed as the 
most significant advance in 
metal coating technology 
since the discovery of alkyd 
resins. 

Besides competing: vigor- 
ously with each other, manu- 
facturers face serious compe- 
tition from many new mate- 
rials, In the trade field, popu- 
larity of aluminum windows 
and doors, masonry construc- 
tion and large glass areas 
have contributed to a reduc- 
tion in the need for paint. 
Wide use of decorative build- 
ing boards, vinyl and 
wrought iron has curtailed 
the market for furniture fin- 
ishes. 

In the industrial field rail- 
roads, for example, are turn- 
ing more and more to stain- 
less steel. There is increased 
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use of plastics in radio and 
television sets and in trim 
for a wide range of consumer 
products. 

The industry sees hope in 
the do-it-yourself trend and 
more frequent painting to 
offset the assaults of finished 
materials such as aluminum 
and plastics. 

“A gallon of paint used to 
be regarded as simply a gal- 
lon of work,” said one execu- 
tive. “Now with the easy-to- 
apply paint, we are hoping 
people will look upon paint- 
ing as an annual chore that’s 
no more irksome than spring 
cleaning or garden planting.” 

One problem has _ been 
licked with the introduction 
of machines that can mix 
millions of colors at point of 
purchase. 

These machines, which 
cost as much as $3,500, drop 
color into base paint when 
selector dials have béen set. 
Setting is determined accord- 
ing to a color chart which 
can match anything. One 
Vancouver housewife match- 
ed her kitchen color scheme 
to the label on a can of in- 
stant coffee. 

Advantages for dealers: 
> Substantially reduced in- 
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French Process 


ZINC OXIDE 


In Powdered, Pelletted, Coated or 


Densified form for the 


RUBBER - PAINT - CERAMIC 


PHARMACEUTICAL and 
CHEMICAL INDUSTRIES 


Produced at 
MILTON, ONTARIO by 


ventories. 

> No obsolete colors in stock. 
Dealers are required to 

stock only base paints in var- 

ious finishes and can sizes. 
One Montreal hardware 

store which used to carry a 

$5,000 paint inventory now 
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Chemical 


COMPANY 


carries only $800 and has ex- 
panded its sales by 20%. 


Nearly 60 manufacturers 
supply raw materials to the 
Canadian paint and varnish 
industry. The paint plants are 
big users of pigments, oils, 
resins, fungicides, cellulose, 
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colorful housewares, in textiles and grocery products, 
Monsanto enriches every facet of modern | living. 
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synthetic latexes and miscel- 
laneous chemicals. 


In all the Canadian paint 
companies spend nearly $80 
million a year on materials 
and pay some $30 million in 
salaries and wages to about 
6,000 employees. 
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More Polymer Corp. Plants’ 
Slated for Overseas Areas? 


Canada’s Crown - owned 
synthetic rubber company" 
— Polymer Corp. — has 
taken one of its biggest and 
most important expansion 
steps in its 18-year history. 

The $45 million integrat- 
ed program will see com- 
pany’s first move _ into 
overseas rubber production, 
will include new plants for 
production of the new-type, 
synthetic-natural rubber, 
and butyl rubber. 


The program has been 
designed to help Polymer 
keep in the forefront of the 
world’s synthetic rubber 
marketing race, 


Canada’s Crown-owned 
synthetic rubber producer — 
Polymer Corp. — is launched 
on its biggest and most 


significant growth step in its 
18-year history. 

The $40 million-$45 mil- 
lion integrated program will 
establish Polymer’s first 
overseas manufacturing 
operation, will include new 
plants to make butyl rubber 

~and the revolutionary, syn- 
» thetic-natural rubber—poly- 
butadiene. 

The projects will provide 
expanded capacity, particu- 


larly in buty] and specialty - 


rubbers. But the basic urge 
behind the sweeping program 
is to maintain Polymer’s 
strong overseas marketing 
position in the years ahead. 
With more plant capacity 
being built in Europe and 
Commonwealth countries it 
has come to the point where 
Polymer felt a manufacturing 
move overseas was impera- 
tive. § 
In the increasingly com- 
petitive conditions developing 


ELECTRON MICROSCOPE is one of modern aids Poly- 
mer Corp.’s Research and Development division employs 
at its big Sarnia operation. 


‘Research Trails 
Other Countries’ 


(CONTINUED FROM P. 63) 


reaching tax concessions to 
encourage research have 
been suggested. 

The general taxation rate 
on a company’s net income 
should be reduced in a slid- 
ing scale in proportion to the 
percentage of net income 
spent on research. Acceler- 
ated depreciation of develop- 
ment expenses should be 
permitted. 

Where co-operative re- 
search within an industry is 
desirable, the Government 
might well consider addi- 
tional support similar to that 
which has been provided the 
Pulp and Paper Research In- 
stitute of Canada. For ex- 
ample, such an_ activity 
could conceivably take place 
in the mining and metallur- 
gical industries or in the tex- 
tile industry. 

The Institute considers it 
to be of first importance that 
the standards of work and 
competence of Canadian 
chemists and chemical engi- 
neers be maintained at a high 
level. It is generally felt, 
though difficult to document, 
that some improvement is 
possible in the teaching of 
chemistry — and more gen- 
erally, of science — in our 
schools. It is also possible 
that the demands of a 
healthy research effort and a 
strong economy in Canada 
require some adjust- 
ments by the universities in 
preparing themselves to sat- 
isfy such a demand. It is es- 
sential that educational es- 
tablishments attract the best 
minds and that all steps that 
might contribute to such an 
end be carefully considered, 
and that measures to assure 
the economic health of uni- 
versities receive first pri- 
ority. 

It is recommended that 
ways be found to grant Gov- 
ernment funds for capital ex- 
penditures in the fields of 
the sciences similar to those 
powers possessed by the 
Canada Council with regard 
to the arts and the humani- 
ties. Such powers are not 
presently possessed by the 


National Research Council. 

The Institute also recom- 
mends that steps be taken to 
ensure that no _ individual 
fails, for the lack of funds, 
to complete his education to 
the limit of his ability. 

Whereas there were 360 
graduating chemists and 
chemical engineers in Can- 
ada in 1958, there were, in 
that year, 137 emigrations 
(the latter without reference 
to the year of graduation). 

In 1959, the figures were 
351 new graduates and 115 
emigrations. It seems likely 
that the number of emigra- 
tions is continuing to decline 
and, as a percentage of new 
graduations, to be about 20% 
at the moment. 

In 1958, there were 255 
immigrant chemists and 
chemical engineers (185 
chemists and 70 chemical 
engineers) and, in 1959, 256 
(180 chemists and 76 chemi- 
cal engineers). It seems 
doubtful that this influx can 
be expected to continue at 
these rates. It is of course 
difficult to estimate the gain 
or loss in quality of minds in 
these shifts. 

The difference in salary 
levels for Canadian and U. S. 
scientists makes it remarka- 
ble that this country does not 
lose an even higher percent- 
age of her young people. 

The average 1960 starting 
salary for Ph.D.’s in the U.S. 
private industry is over $10,- 
000 per year, in Canadian 
private industry, $8,000. The 
difference in government 
employment is comparable. 
In the U. S., Ph.D.’s started 
in government at $9,200 in 
1959 and in Canada at $6,900 
in 1960. 

This bears out the general 
contention that what scien- 
tists require is not alone high 
wages, but a challenge. If 
challenging opportunities are 
available in Canada, Cana- 
dians will remain —— or will 
return after studying in 
other countries — to take 
advantage of them, always 
provided, of course, that the 
economic penalties for re- 
turning to or remaining in 
Canada are not prohibitive. 


in export market it is likely 
that Polymer will feel com- 
pelled to make further over- 
seas production moves. 

Significantly the first over- 
seas plant is to produce 
specialty type rubbers. These 
sell at premium prices, carry 
more attractive returns to the 
manufacturer. 

On the lower-price, general 
purpose type rubbers Pol- 
ymer officials feel it is bet- 
ter to offer “know-how” to 
new foreign manufacturers, 
maybe take small participat- 
ing interests. 

It would be difficult to de- 
tect any unhealthy signs in 
Polymer’s recent annual 
statement, or even in the 


business outlook for the cur-_ 


rent year. Sales and earnings 
climbed to a record peak in 
1960. 

“We are still operating at 
virtual capacity at Sarnia and 
1961 should see a. further 
modest increase in production 
and sales,’ president R. E. 
Rowzee told FP recently. 

Here’s the current status 
of Polymer’s three big new 
projects: 

@ Site clearing is under way 
on company’s first overseas 
manufacturing venture — the 
$12 million, specialty rubber 
plant near Strasbourg, 
France. Construction will 
start shortly and plant is 
slated for completion by fall 
of 1962. 

@ Decision will be made in a 
couple of months on location 
for the new butyl rubber 
plant, Although a U. K. loca- 
tion had been announced 
earlier this does not look as 
promising now. Officials are 
looking at both overseas and 
domestic locations at the 
moment. 

@ Construction will start this 
summer at Sarnia on the new 
$8-$10 million plant to make 
polybutadiene rubber. Sched- 
uled for production late next 
year. This plant will have a 
capacity of 20,000 tons a 
year. 

Other important projects 
currently under way at Sar- 
nia: 
> Facilities to make carbon 
black masterbatch which 
should be completed by end 
of the year. 
> Enlargement of butadiene 
extraction facilities. This will 
be finished late this year or 
early next. 
> Further modification of the 
styrene unit. 
> A new marketing and tech- 
nical service building is under 
construction. 

The overseas plant will 
have a capacity of 10,000 tons 
of specialty rubbers a year. 
Plant is ideally located inside 
the Common Market area to 
service all the big marketing 
areas in Europe. 

Although currently there is 
no tariff to rubber imports 
into the Common Market 
there could conceivably be a 
move in this direction in time. 

The Banque de Paris et des 
Pays-Bas has taken a parti- 
cipating interest in this 
French project. 

The major market outlet 
for the new butyl plant would 
be overseas, 

To keep in the forefront of 
the fast synthetic rubber de- 
velopment race Polymer has 
been actively experimenting 
with the new-type synthetic 
natural rubbers for more than 
a year — has been producing 
polybutadiene for some time 
now from a pilot plant op- 
eration. 

Company has now decided 
to go full-out on a new plant 
with a 20,000-ton annual 
capacity to make polybut- 
adiene. Commercial produc- 
tion of these rubbers is now 
getting under way in U. S. 
and Polymer does not want to 
be too far behind. 

Licensing arrangements 
were recently concluded with 
Goodrich-Gulf Chemicals and 
with Professor Karl Ziegler 
on the application of new and 
improved catalysts to the 
production of stereo-specific 
rubbers, of which polybuta- 
diene is one. 

These new “synthetic-nat- 
ural’ rubbers offer superior 
abrasion resistance and resi- 
lience as good — and in the 
case of polybutadiene — ac- 
tually better than natural 
rubber. 

They will enable produc- 
ers for the first time to crack 
the big bus,-truck and aero- 
plane tire market — the one 
stronghold maintained by 
natural rubber up to now, 

Polybutadiene is expected 
to sell fairly close to the price 
of No. 1 grade natural 
rubber. 

The new polybutadiene 
plant will require a consider- 


| 
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ably stepped-up supply of 
butadiene. Polymer is cur- 
rently expanding its own 
butadiene extraction facilities 
at Sarnia but this will only 
partially fill the expanded 
requirements. 


The remainder could be 
made available in the area 
from Imperial Oil’s nearby 
chemical plant (already sup- 
plying a considerable part of 
Polymer’s requirements) or 
from further imports from 
U. S. There is no considera- 
tion at the moment given to 
processing butanes (into bu- 
tadiene) from wet gasfields 
in Western Canada, 


Certain buoyant back- 
ground factors paint a bright 
demand picture for synthetic 
rubber producers: 


Average growth in rubber 
demand in Western World is 
running about 5% a year — 
or about 200,000 tons. Since 
natural rubber producers 
have not been able to boost 
over-all production of their 
product this means all of the 
annual growth is having to 
be met by synthetic rubber 
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producers. This has been 
pretty well taxing all avail- 
able productive capacity. 

It is inevitable, however, 
that fast-expanding overseas 
plant capacity will soon catch 
up with growth demands. 


For instance, two new GR- 
S type plants coming into 
first operation this year — 
one in France, the other in 
Australia — will mean vir- 
tually loss of a good part of 
these markets for Polymer. 


Performance records in thousands of 
installations from coast-to-coast are ample proof 
that Rockwell-Nordstrom lubricated 

tapered plug valves provide positive shut-off 
and quick, easy operation. 
When properly lubricated and adjusted, 


Nordstrom valves positively will 


not leak or stick. Manufactured in 
Canada for 40 years under license by 
Peacock Brothers and warehoused 
across the country in a wide variety 

of types, sizes and pressure ratings, 
Nordstrom valves have virtually unlimited 
application—gas, oil, water, slurries, 
corrosive and erosive fluids. 
Sizes to 34” and pressures to 15,000 Ib. test 


Ask for Catalogue PN-085 
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Net sales of Polymer climb- 
ed to the highest level in his- 
tory in 1960 — $85,915,000. 
Rubber production also 
reached a new peak at 351 
million lb. with more than 
70% of the total going to ex- 


port markets. 

The 1960 production was. 
31% higher than in 1956. Net 
profit after taxes was $9,850,- 
000, modestly higher than the 
best previous record set in 
1956 ($9,450,000). 


CANADIAN MANUFACTURERS OF 
LUBRICATED PLUG VALVES 


FOR 40 YEARS. 





Blow-Molded Plastic Bottles 
Opens Big Container Market 


One of the biggest new 
markets opening up for 
plastics is in molded bottles 
for packaging. 

It is tied closely into the 
blow-molded technique and 
increasing availability of 
high density polyethylene 
resins, 


Today soaps, certain 
foods, waxes, polishes — 
formerly packaged in glass, 
tin or cardboard — are 
appearing in attractively- 
designed, new plastic con- 
tainers. Already this outlet 
represents a market of 35- 
40 million bottles a year. 


Blow-molded plastic bot- 
tles is one of the most 
dynamically growing prod- 
uct fields for plastic resins 
today. 

A widening variety of 
soaps, detergents,, foods, 
waxes and polishes — are 
now appearing in plastic con- 
tainers. 

Since this is a “throw- 
away” market—product dis- 
posed after each use—it rep- 
resents a huge, new heavy- 
volume market. 

There are five major pro- 
ducers in the plastics con- 
tainer field in Canada — all 
subsidiaries of U. S. firms: 
Plax, Inc., Owens-Illinois, 
Imco Container, Continental 
Can and Polybottle Ltd. 


The mounting supply of 
high density polyethylene has 
helped to open up this new 
market for plastics. 

Although first plastic went 
into squeeze bottle contain- 
ers for spray deodorants some 
seven or eight years ago, it 
wasn’t until the advent of 
linear (high density) poly- 
ethylene in 1957 that the big 
new packaging market really 
opened up. : 

This new-type. plastic is 
particularly well adapted to 
blow molding techniques and 
safe bottling of a wide vari- 
ety of products. 

Last year plastic 
sales in U. S. skyrocketed 
close to the billion-a-year 
level with the big recent 
growth represented by some 
400 million linear plastic 
bottles. Industry leaders 
there are forecasting a 
doubling by 1962 and then a 
further doubling from there 
by 1965. 

Although not. yet match- 
ing the phenomenal growth 
pace of U. S., Canadian plas- 
tic bottle production is 
mounting rapidly, running 
around 35-40 million a year. 

“In two to three years 
time plastic bottles will be 
a $10-$12 million - a - year 
business in this country,” a 
Canadian molder told FP. 

A pretty convincing sign 


bottles 


of the market potential is 
the fact that two of the big- 
gest container. makers in 
the world, both in long- 
established conventional ma- 
terials, tin and glass, have 
branched into the — plastic 
bottle field recently. 
Owens-Illinois of Canada, 
a Canadian subsidiary of the 
largest glass container maker 
in U. S., has opened up its 
own plastic container divi- 
sion in Toronto. This firm 
started making its first plas- 
tic bottles this year, is carry- 
ing on extensive-new product 
development work. 
Continental Can of Can- 
ada — one of the largest 
manufacturers in the world 
of tin containers — has also 
set up a plastic bottle divi- 
sion in U. S. and Canada. 
Further evidence of the 
growth prospects: 
@ Dow Chemical 
launched its 
container 


recently 
rigid plastic 
division in U. S. 
@ Union Carbide has also 
jumped into the plastic con- 
tainer field in U. S. 


@® Dew Chemical of Canada 
and Du Pont of Canada are 
both operating new plants 
in Sarnia for manufacture of 
high density plastic resins. 

Both are counting heavily 
on gaining hefty slices of the 
plastic container market in 
this country — up to now 
supplied almost 100% from 
U. S. Both firms have work- 
ed hard to get their product 
up to molders’ specifications 
and are now believed ready 
to start cracking the Cana- 
dian market. 

Here are the main advan- 
tages the plastics firms claim 
for bottles made out of linear 
polyethylene: 

The container can be 
molded to the distinctive de- 
sign of the product. In other 
words, the plastie ‘container 
can now become indentifiable 
with the individual com- 
panies and products, and 
thus become an important 
adjunct to merchandising. 

With the declining price 
trend in plastics, the poly- 
ethylene material has been 
brought down now into line 
with tin, whereas tin (Which 
is 99.5% steel) is more likely 
to increase in price. 

The plastic container has 
not dropped into a competi- 
tive price range with glass, 
but there is an important 
saving in shipping weight; 
and insurance costs are con- 
siderably lower than break- 
able glass. 

The next big market open- 
ing up is in plastic bottles 
for bleaches. This alone can 
add another 30-million-a- 
year bottle market in Can- 
ada. 

Another market growing 
rapidly is in plastic bottles 


for oil products. Imperial Oil 
jumped into this field first 
last year with a 1-quart 
semi-transparent plastic 
container for-motor oil for 
marine motors. The big ac - 
vantage here is the fact that 
the user can see the level of 
the ‘oil inside the container, 
judge the quantities more 
accurately. Satisfied with re- 
sults from this first trial, Im- 
perial Oil has now placed 
greatly expanded orders 
with molders. 

Other oil companies are 
now looking closely into the 
field, are expected to follow. 
These containers could be 
used for a number of other 
oil products as well. e.g. 
motor oils. 

Gradually, too, the molders 
are turning the plastic bot- 
tles out in larger sizes, are 
now making one-gal. con- 
tainers for germicidal use, 





LUGGAGE MADE of reinforced polyester is light and 


anti-freeze, . acids, 
etc. F 

One of the major molders 
in the blow-molded field in 
Canada — Polybottle Ltd. — 
has just completed a big run 
of army water bottles in 
drab olive color. 

Probably the next biggest 
market to break for blow- 
molded plastic containers is 
the liquid washing machine 
soap field. This will hit hard 
at paper cardboard. These 
containers ‘could compete 
now with the cardboard 
product, would provide the 
housewife with a more con- 
centrated “product in one 
package. 

In the food market plastic 
containers are being used for 
honey, mustard, etc. Two 
problems are holding the 
food container market down 
— container cost and the 
need for more effective oxy- 
gen barriers. But consider- 
able success is being attained 
in the latter case by use of 
vinyl liners. 

One Canadian beer com- 
pany is currently experi- 
menting with a plastic beer 
bottle. 
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strong. Samsonite of Canada did considerable pioneer 
work in this field. 


Plastics Making Big Play 
For the Luggage Industry 


Three very different plas- 
tics spearhead a 1961 attack 
on traditional luggage- 
making materials. (These 
are reinforced polyester, 
polypropylene, and ABS 
(acrylonitrile - butadiene- 
styrene). 

Two nationally known 
brand names in the luggage 
industry have put their first 
plastics lines on the market 
in time for the annual vaca- 
tion. season when their buy- 
ing season is at a peak. 

The L. McBrine Co., Kitch- 
ener, Ont. (using reinforc- 
ed polyester), and Dionite 
Luggage Inc., Levis, Que. 
(using polypropylene), are 
new for this year. 

Pioneering honors for 
plastic luggage in Canada 
goes to Samsonite of Canada 
which company now enters 
a second season with a qual- 


CANADA’S $165 MILLION pharmaceuticals and medicinals industry has shown 
tremendous growth over last decade. Here biochemist at Pfizer laboratorie: consults 
special apparatus used in study of antibiotics. 


ity-priced line in reinforced 
polyester. 

(The third material—ABS 
— is under evaluation by 
such companies as GM Plas- 
tic Corp., at Granby, Que. 
It may enter the field at 


_ some later date.) 


Radical differences exist 
between these plastics. The 
polyesters are thermosetting, 
and are molded to shape in 
compression presses. 

Reinforcement takes the 
form of glass fibres, as mat 
or roving. 

(It is familiarly known as 
‘fibreglass’, and originally 
sprang to public prominence 
through wide-scale use for 
boat-building.) , 

Polypropylene, by con- 
trast, is a thermoplastic, and 
one of the very latest in 
commercial use. 

It is strong, easily shaped 
in the molds of injection 
machines, and quite light (it 
floats). 

Why have these influen- 
tial luggage-makers gone to 
plastics? 

In fact, why should such 
different materials be chosen 
once it was decided to leave 
the conventional path? 

The Samsonite organiza- 
tion in the U. S. decided that 
a complete luggage line 
should be aimed at a specific 
price bracket, somewhere in 
the middle-to-top area. 

Going over the possible 
materials, it appeared that 
dropping plastics prices, and 
potentially high degrees of 
mechanization in production 


. would end up giving the con- 


sumer a better product for 
the same money. 

Reinforced polyester was 
specified for a variety of 
reasons. 

It is durable, very strong, 
and readily processed. Like 
all plastics, its hidden ad- 
vantage is the freedom it 
allows the designer to work 
with new shapes, new forms. 

An important advantage 
was the ability of the poten- 
tially big-buying Samsonite 
to specify the chemical and 
mechanical properties of the 
polyester it wanted. 

Last June, Samsonite of 
Canada made far-reaching 
changes to its Stratford, 
Ont., production lines to 
make the line here. 

McBrine followed suit for 
1961, to meet growing con- 
sumer demand for the smart, 
durable plastic cases. 

In Quebec, Dionite Lug- 
gage felt that plastics were 
indeed the up-and-coming 
materials. Evaluating the 
market, they reached the 
conclusion that their aim 
should be somewhere in the 
middle price range. 


Looking over the available 
plastics, it appeared -that 
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polypropylene had many ad- 
vantages, including price. 
The material is relatively 
well-located in the plastics 
price list; in addition, it is 
light for its bulk, thus giving 
more ‘luggage’ per pound of 


material 


than any 


other 


thermoplastic. 


Physically, 


it is tough, 


easily colored, and easy to 
process in molds. 
ABS may come into use in 


the future, 


in yet another 


When it comes 
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price bracket. 

This plastic differs from 
the other two in properties, 
and could be shaped from 
flat sheets into curved lug- 
gage shells by basically 
simple thermo- and vacuum- 


forming production teche= 
niques. 

Molds and equipment 
would cost considerably less 
than for injection or com- 
pression molding, were the 
process used. 


B-A Oil turned to PLAX for convenience nackaging in plastic 


Why ? Because Plax is Canada’s leading manufacturer of plastic containers and has the facilities 


and know-how to meet any design problem. In the production of this container for The British 


American Oil Company Limited, our engineers made exhaustive tests to find a plastic impervious 


to outboard motor oil. Many colour formulations were tried to get just the right degree of translu- 
cency for the oil to be visible on the measuring scale. This distinctly Canadian design incorporated 
many features—leakproof ...non-drip ... even size. The 40-ounce bottle fits handily into a hunt- 


ing jacket pocket. At Plax Canada every job receives this same thoughtful planning-with-insight. 


* PLAX CANADA LIMITED 
50 St. Clair Avenue Weat, Toronto, Ontario 
255. Decarie Boulevard, Ville St. Laurent, PQ. 
785 Hornby Street, Vancouver, B.C. 
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The starting raw materials for the hundreds of consumer 
and industrial products based on petrochemicals are the 
hydrocarbons contained in crude oil and natural gas. 

In Canada cracked gases from oil refinery operations are 
the basis of most petrochemical operations—gases like propy- 
lene and ethylene which are only of fuel value to the refiner 
but are valuable raw materials for manufacture of petro- 


These are only a few examples of the part played in the 
exciting field of plastics-by C-I-L...the first Canadian 
producer of polythene; manufacturer of vinyl fabrics and 
polythene film; major supplier of other plastics materials. 
The number of plastic products made possible because 
of C-I-L increases year by year as our activities as a 
supplier of plastics raw materials, semi-finished and 


finished plastics products grows. 
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chemical intermediates that go into dozens of end products 
polypropylene (plastic fibre), ethylene glycol (anti-freeze), 


polyethylene (plastic). 
The oil refiner can extract these without in any way rob- 


hing his conventional refiped products—like gasoline, fuel 


oil, ete. 
But he—or his customer firm—has to put up costly special 


Pacing this progress is basic polymer research carried 
out at our Central Research Laboratory. In addition, 
the Technical Service and Development Departments 
of the Plastics, Chemicals and ‘‘Fabrikoid” Divisions 
assist plastics convertors in the most efficient use of 
C-I-L products and also in the development of profitable 
new products arid markets for plastics producers, Their 
assistance is yours for the asking. 


INDUSTRIES LIMITED 


Source: Imperial Oil 
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plant to extract these special hydrocarbon streams. 

But changing economics now see some refiners actually 
diverting some hydrocarbon streams away from gasoline pro- 
duction for use in production of aromatics—and particularly 
benzene. 

Big factor here has been the rapidly rising demand for 
henzene—formerly wholly supplied by the coal-tar industry— 
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SECONDARY PRODUCTS END PRODUCTS 


ANILINE DYES, DDT 


POLYESTER RESINS FOR 
FIBERGLAS BONDING, ETC, 
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STYRENE — PLASTICS 


POLYURETHANE FOAMS, 


HIGH OCTANE GASOLINE 
TNT 


TERYLENE DACRON 


ALKYD RESINS AND PAINTS 
PLASTICIZERS 
DYES 


MOTH BALLS 


ETHYLENE GLYCOL — ANTI FREEZE 
ACRYLIC PLASTICS — PLEXIGLAS 


ACRYLIC FIBERS — ORLON 
DETERGENTS 


ACETATE FIBERS 

VINEGAR 

DRUGS, DYES, COSMETICS 
GASOLINE ANTI-KNOCK AGENT 
INSECTICIDES 

VINYL PLASTICS 


SARAN FILM 
POLYETHYLENE PLASTIC 


POLYPROPYLENE PLASTIC 
DETERGENTS 

BUTYL RUBBER 

GENERAL PURPOSE AND 
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and the uneven supply picture from coke-oven operation. The 
aromatics are produced by a reforming process—see above, 


Demand—and prices—for the gas streams to feed the 
world’s growing demand for petrochemicals is rising rapidly, 
will likely bring further big changes in the increasingly inte- 
grated oil refining-petrochemical operations. 


VEGETABLE BAGS—Made of transparent 
polythene film, produced by Mastex 
Industries, a unit of Plastics Division. 


STALPETH TELEPHONE cABLeE—Outer 
jacket of polythene; resin made by 
Plastics Division. 


LIQUID DETERGENT CONTAINERS of “Hi- 
Fax” high density polyethylene, sup- 
plied by Plastics Division. 


MOISTURE VAPOUR BARRIER of low cost 
**Milrol’’ polythene film, made by 
Mastex Industries, a unit of Plastics 
Division. 


rope—Made of “Pro-fax" polypropy- 
lene resin, supplied by Plastics Division. 


PRINTING ROLLERS made of polyure- 
thane. Chemicals Division supplies the 
organic tsocyanates for polyurethane, a 
material of unlimited potential. 


FAN WHEEL made of “Darvic’’, a rigid 
polyvinyl chloride sheet supplied by 
Plastics, Division, 


SHIPPING BAGS— Moisture-absorbing 
materials stay dry in waterproof, high- 
strength polythene shipping bags. Pro- 
duced by Mastex Industries, a unit of 
Plastics Division. 


SIGN made of weather-resistant 
“Perspex” acrylic sheet, supplied by 
Plastics Division. 
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POND LINER Of “Milrol” polythene film 
made by Mastex Industries, a unit of 
Plastics Division. 

PIPE CONDUIT made of polythene resin 
manufactured by Plastics Division, cuts 
the cost of underground wiring 
installations. 

HANDBAG made of ‘Fabrelle’, a new 
expanded vinyl supplied by the 
“Fabrikoid” Division. 

WORK GLOves dipped in “Corvic” 
polyvinyl chloride resin for longer wear. 
“Corvic’’ is supplied by Plastics 
Division. 

AUTOMOBILE UPHOLSTERY made of 
*Fabrilite’ vinyl fabric, a product of 
“Fabrikoid” Division, 





Produce High Quality Charcoal 


From Sawdust and Wood Waste 


G. M. SHRUM, 
Director, B.C. Research 
Council 

The current activities at 
the &: C. Research Council 
reflect, to a considerable de- 
gree, industry demand for re- 
search services. 

A considerable part of the 
Council’s work involves 
short-term studies. 

In the product development 
field, for example, the de- 
mand is more for the im- 
provement of existing prod- 


SHRUM 


ucts than for long-term 
research aimed at completely 
new products. 

There is also a growing 
demand for product evalua- 
tion work, primarily a spe- 
cialized testing function to 
supplement the services of 
commercial testing labora- 


tories. Finally, there is a 
considerable amount of prod- 
uct and process work for in- 
dustry that is best classified 
as industrial trouble-shoot- 
ing. 

Some brief notes on certain 
of the larger projects and 
project areas will help to 
demonstrate the diversity of 
the Research Council’s activ- 
ities. 

In the past year this labor. 
atory has been actively en- 
gaged in the pilot-plant stage 
of the development of a 
fluidized-bed process for the 
production of charcoal from 
sawdust and other small 
particle size wood waste. 

The product is a high qual- 
ity charcoal intended for a 
specialty market. The pres- 
ent contract work developed 
out of an earlier study by the 
Council aimed primarily at 
the production of wood gas 
from wood waste: 

In the original work, char- 
coal was a by-product of gas 
production. 

The basic process, patented 
by the Council, can be con- 
trolled so as to vary the prod- 
uct mix through a_ wide 
range. 

Our specialized knowl- 
edge and extensive experi- 
ence with odour control in 
sulphate paper mills is rec- 
ognized by industry. 

Work with local companies 
has placed emphasis on meth- 
ods of monitoring plant op- 
erations for maximum effi- 
ciency and for suppressing 
undesired odour emissions. 

Laboratory studies have 


led to patent applications 
covering improved control 
measures, Two contracts are 
presently in hand for the de- 
sign of black liquor oxidation 
towers; one is for a new kraft 
mill in Quebec, the other for 
a mill in Sweden. Design of 
the latter’s new mill is being 
undertaken by the Vancouver 
consulting firm of H. A. Sim- 
ons. 

A new use for “fish sol- 
ubles”, a product of the 
fishing industry, has been de- 
veloped in the laboratory. 

The fish solubles, mixed 
with grass seed, are sprayed 
on road cuts to stabilize the 
soil and promote seed growth. 
Field trials carried out in co- 
operation with the B. C. De- 
partment of Highways gave a 
superior growth of grass 
during an extremely dry 
period. 

One B. C. manufacturer of 
rope products has contracted 
with the council for a con- 
tinuing program of product 
and process improvement, 

While the primary empha- 
sis to date has been on 
chemical problems, other 
areas for possible improve- 
ment are being considered. 

Anticipating a demand for 
improved materials for fac- 
tory patching of certain de- 
fects in plywood panels, the 
council has developed a radi- 
cally new filler material 
which is currently undergo- 
ing assessment. 

In addition to requirements 
of color, machinability, and 
ease of use, the material has 
to withstand the standard 


Building a better life 
with HYDROCARBONS 


You may not realize it, but hydrocarbons play many important parts in your 
daily life. They are. chemical building blocks... arranged, combined and re- 
arranged by modern industry to form literally thousands of useful new materials. 

In your office, your home, your car, you are using hydrocarbons and their 
end products every minute of every day. They start out as by-products of Alberta's 
gas and oll Industry, then are converted by Canadian Chemical Company into a 
variety of organic chemicals. Some of these chemicals we use to convert cellulose 
pulp from British Columbia forests into fibres, yarns and cellulose acetate flake. 

Industry then transforms the cellulose acetate and other Chemcell chemicals 
Into textiles, plastics, paints and lacquers, adhesives, cosmetics, pharmaceutical 
products, packaging films, fuel additives, agricultural chemicals, photographic 
supplies... and hundreds of other products to make your life easier, healthier, 


more enjoyable. 


Through research, Canadian Chemical Company is constantly developing 
new and better chemical products... additional hydrocarbon derivatives to make 


life even more pleasant tomorrow! 
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CANADIAN CHEMICAL COMPANY, LIMITED 


Montreal « Toronto * Vancouver 
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boiling-water test for exter- 
for plywood. ~ ; 

Infra-red spectroscopy has 
been widely used by council 
chemists over the past few 
years. 

Two years ago, the need 
developed for measurements 
in the far infra-red, beyond 
the range of existing instru- 
ments, and we undertook to 
develop an instrument to 
meet these needs. 

A unit has now been built 
and operated _ successfully, 
thanks to a continuing re- 
search grant from Trans 
Mountain Oil Pipe Line Co. 

Applied research depends 
on fundamental research, so 
any program in an industrial 
research organization should 
include basic studies in var- 
ious areas. 

For several years now, the 
council has been engaged in 
a study of anodic oxide films. 

In addition to making regu- 
lar contributions to funda- 
mental knowledge in this 
field, this group has, in the 
past year, developed a new, 
more compact type of metal- 
lized ‘capacitor for use in 
electronic circuits. 

In the continual war 
against corrosion, this labor- 
atory is making a substantial 
contribution each year. Proj- 
ects have involved pipeline, 
large process equipment and 
steel piling installations as 
well as a number of less im- 
portant undertakings. 

Some projects involve lab- 
oratory studies, some field 
studies, but all demand an 
extensive knowledge of the 
corrosion field combined with 
a sound knowledge of chem- 
istry and the other basic 
sciences. 


‘Few 
Leave 


For U.S.’ 


By W. N. HALL 
President, Chemical Institute 
of Canada 


The increasing use of the 
science of chemistry in manu- 
facturing operations has been 
clearly evident to the Chemi- 
cal Institute in employment 
figures for chemical en- 
gineers. 

A generation ago relatively 
few chemical engineers 
graduated from Canadian 
universities, and among those 
who did probably over half 
had to go to the U.S. for em- 
ployment. 

On the other hand, in the 
Spring of 1960 225 chemical 
engineers graduated from 
Canadian universities and 


our records indicate only one 
went to work in the U.S. 

We believe it is beyond 
dispute that the training of 
these dramatically larger 
numbers of chemical en- 
gineers and their retention in 
Canada has benefitted the 
country to a major degree. 

At the present time the 
great majority of chemists, as 
distinct from chemical en- 
gineers, go on to take their 
Ph.D. degree and then en- 
gage in research, 

The present Canadian situ- 
ation for these people is not 
unlike that which existed for 
chemical engineers a genera- 
tion ago in that we are not 
training as many of these 
specialists proportionately as 
other countries, and in spite 
of this over one-half of those 
we do graduate go to the 
United States to work. 

The Chemical Institute is 
campaigning wherever it can 
to see that research, and 
opportunities for research 
chemists, go ahead as rapidly 
in the next few years as the 
process use of chemistry and 
the opportunities for chemi- 
cal engineers have gone 
ahead in the last few. 

We are sure that when our 
research people are used at 
home the benefits to all 
Canadians will be immense. 
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STRAN-STYLE [VA STRAIGHT-LINE PARAPET WALL TOPS THIS ATTRACTIVE 
STRUCTURE WHICH MAKES USE OF ARCHITECTURAL PORCELAIN, 
GLASS AND STRAN-SATIN PANELS 


totally new and exciting... 


STRAN-STYLE 
BUILDINGS 


This is one of the four new, unique Stran-Style buildings with 
which Stran-Steel is creating a dynamic new concept in commer- 
cial-industrial buildings . . . colourful, column-free, completely 
functional buildings of steel, glass and architectural porcelain 
panels. All these, plus the economies of pre-engineering and mass 
production are yours in a Stran-Style building! Manufactured in 
Canada by the Stran-Steel Division of Central Bridge. 


Select the Stran-Style building you like best, take your choice of 
colours .:. . we’ll see that it’s up and working for you within weeks. 
Why not give us a call to-day? 


CONTACT YOUR NEAREST AUTHORIZED DEALER 


BRITISH COLUMBIA ONTARIO 
Bennett & White Construction Co. Ltd. Claydon C Limi 
ydon Company Limited 
660 Howe St, MUtual 3-4457 1116 Waterloo St. Diamond 4-8491 
Vancouver | Port Arthur 


ALBERTA 
MBS Metal Buildings & Supplies Ltd. P. A. O'Connor Ltd. 

156th St. & 124th Ave. P.O. Box 3586 491 Bank St. CEntral 4-6513 
HUnter 9-5654 Ottawa 


Edmonton 

Central Bridge Co. Ltd. 
SASKATCHEWAN 951 Queen St. E. HOward 1-090! 
Steeltru Structures Ltd. Toronto 
1320 St. John St. JOrdan 9-9515 


Regina NEW BRUNSWICK 


MANITOBA oy Sub-Surface Surveys Ltd. 

Maple Leaf Distributors Ltd. P.O. Box 141, GRanite 2-2421 
777 Erin St. SUnset 3-7091 Marysville 

Winnipeg 10 


QUEBEC NOVA SCOTIA 


Engineering Equipment Co. Ltd. Stott Aluminum Corporation Ltd. 
5870 Andover Ave. Riverside 7-1194 Welton St. 25591-92 
Montreal Sydney 


CENTRAL BRIDGE COMPANY LIMITED 


1 STRAN-STEEL DIVISION 
951 Queen St. East, Toronto, Telephone HOward 1-0901 
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OF THE TORONTO IRON GROUP OF COMPANIES 


THESE CARS 
ARE YOURS fhe'tcansic plan reieves you of the burden of 
IN ALL heavy capital investment as. well as the never-ending complex- 
ities and headaches of owning, servicing and-maintaining your 


own cars. E- 
B UT COST ! Better still—you get exactly the car you need, when 


you need it, where you need it. CGTX supplies tank cars for any liquid —from 
petroleum and petroleum products to seawater for an aquarium; animal and 
vegetable oils to chemicals; pressure tank cars for gases or liquefied gases; and, 
of course, hopper cars for dry chemicals, sugar, flour; mechanical refrigerator cars... 
And if you need special cars, CGTX will build them for you! 

In short: if your business requires the transportation of your products in bulk, 
lease and plan with Canadidn General Transit—Canada’s most experienced car 
leasing organization. 


CANADIAN GENERAL TRANSIT COMPANY, LIMITED 
P.O. Box 160, Montreal, P.O. a. 





How Output Grows 


Canada’s chemical industry is maintaining a record expansion pace. 

This year chemical companies plan expenditures in new and expanded plant 
of around $155 million — up a whopping 40% over last year. 

The average capital outlay over the past eight years is approximately $125 
million a year. 


The dynamic petrochemical section of the industry is again accounting for a 
major share of the growth. A feature of the current year’s program is estab- 
lishment of new petrochemical projects in Alberta that could be the starting 
point for broad new integrated developments there. 


The following table shows where the projects are going on, projects com- 
pleted or undertaken over the past year. 


B.A. OIL 

Will build plant for first Canadian production 
of cyclohexane — major raw material in nylon 
intermediates. Ultimate capacity — 15 mill. 


Fall, 1962 Clarkson, Ont. 


gals. a year. Will also manufacture additional 
quantities of benzene, raw material for cyclo- 
hexane. 

Completed aromatics extraction plant with 6 
mill. gal-a-year capacity of benzene. The ben- 
zene will be used in production of cumene 
at Montreal East. Unit designed with provision 
for future production of other aromatics such 
as toluene and xylenes. 


B.A..SHAWINIGAN 


Third expansion to phenol and acetone plant 
completed. (Capacity now around 45 mill. Ib. 
phenol). 


BROCKVILLE CHEMICALS 


Chemicals plant to produce synthetic ammonia, 
hydrogen, nitrogen solutions, ammonium ni- 
trate and other derivatives and by-products. 
Major customer for ammonia and hydrogen 
will be nearby plant of Du Pont of Canada. 
Ammonia capacity — 200 tons daily. 


CANADIAN CHEMICAL CO. 

Switch over to oxygen instead of air in pri- 
mary chemicals process. Will effect a 40% 
boost in production capacity of such primary 
products as aldehyde, formaldehyde, meth- 
anol, acetaldehyde. Will in turn permit ex- 
pansion in output of secondary products such 
as pentaerythritol. 


CANADIAN INDUSTRIES LTD. 

New plant for first Canadian production of 
eaustic potash operating smoothly. Output 
goes mainly to makers of detergents. 

Plant for first Canadian production of (PETN) 
pentaerythritol tetranitrate, used chiefly in 
explosives. 


COLUMBIAN CARBON (CANADA) 
LTD. 


New plant to make furnace type carbon blacks. 
Capacity around 40 mill. lb. a year, 


CONSOLIDATED 
Plant for production of chlorine and caustic 
soda. Starting capacity is relatively small — 
20 tons each; can be expanded. Most output 
goes to nearby pulp plant of Celgar Ltd. Raw 
material—brine solution from Alberta. 
Western Canada’s first plant for production 
of urea. 


DOMINION TAR & CHEMICAL 
Construction started on new plant to make 
. Phthalic anhydride. Capacity — around 22 
mill, lb. a year. Major applications are in poly- 
ester resins, resins for alkyd paints, plas- 
ticizers used in various plastics, 


DOW CHEMICAL OF CANADA 

West’s first plant to make phenol. 

First plant units of integrated operation at 
Fort Saskatchewan now coming in. Unit to 
make pentachlorophenol. 

Unit to make ethanolamines and glycols. 

Next unit expected — one to make ethylene. 
Plant to make vinyl chloride monomer is op- 
erating smoothly. 

Unit — integrated with above — to make 
anhydrous hydrogen chloride. Product goes 
mainly to nearby plant to make tetra-ethyl 
lead. 


DU PONT OF CANADA 

Increased capacity for production of nylon 
intermediates. 

Increased nylon intermediates capacity and 
services. 

Linear polyethylene plant in production. 


Spring, 1961 


mid 1960 


Mid 1961 


Late 1960 


Late 1960 


Fall, 1960 


Fall, 1961 


MINING & SMELTING 


Late 1960 


Fall, 1960 


Early 1962 


July, 1961 
May, 1961 
July, 1961 
Late 1960 


Late 1960 


Mid-1960 


Late 1961 


ELECTRIC REDUCTION CO. OF CANADA 


New chemical plant for production of a range 
of agricultural chemicals for fertilizers and 
stock foods nearing completion. Products will 
include first eastern Canada production of 
fertilizer grades phosphoric acid and only cur- 
rent output of triple superphosphate. 


ETHYL CORP. OF CANADA 

Facilities for manufacture of ethyl chloride 

and ethylene di-chloride. Capacities adequate 

for own and other Canadian requirements. 
- Basic raw materials — ethylene, chlorine and 

anhydrous hydrogen chloride all available in 

the area. 


IMPERIAL OIL 


Plant to make benzene. Raw materials are 
naphtha fractions from petrochemical and 
petroleum refining operations. Benzene capa- 
city — 30 mill. gal. a year. 


POLYMER CORP. 

Plant to make black masterbatch, 
Expansion in butadiene extraction 

Styrene expansion. 

New plant to make polybutadiene type rubber. 
Specialty rubber plant. 

New plant to make butyl rubber. 


MONSANTO CHEMICALS 


Construction of Canada’s first plant to make 
maleic anhydride, an intermediate used in 
manufacture of polyester resins, Can produce 
several mill. lb. annually. 


NAUGATUCK CHEMICALS 

Plant to produce following pesticides — 2,4-D; 
2,4,5-T; and M.C.P, Also to make pentachloro- 
phenol — a wood preservative, 


SHAWINIGAN CHEMICALS 

Plant to make sodium cyanide. 

Major petrochemical plant in final planning 
stages. Would use naphtha fraction of crude oil 
for making ethylene for use as raw material 
for making acetaldehyde. This would sup- 
plement acetaldehyde made from carbide, 
might eventually replace it altogether. 


June, 1961 


Late 1960 


Fall 1961 


Oct., 1961 
Nov., 1961 
June, 1961 
Late 1962 
Late 1962 
Late 1962 


First quarter, 1961 


Fall, 1961 


Montreal East 


Montreal East 


Brockville, Ont. 


Edmonton 


Cornwall 


Beloeil, Que. 


Hamilton over $5 


Calgary 


Toronto 


Ladner, B.C. 
Fort Sask., Alta. 


$5-$6 
over $6 
Fort Sask., Alta. 
Sarnia 


$ 


Sarnia 


Brockville 
Brockville 


Sarnia 


Port Maitland, Ont, Over $12 


3 
$3.4 
$1.5 
$1 
$5 


Sarnia 

Sarnia 

Sarnia 

Sarnia 

Strasbourg, France 
Undecided yet 


Montreal Around $6 


Edmonton 


$1.3 
$20 


Shawinigan Falls, Que. 
Varennes, Que, 


Chemical Workers’ 


Wages Advance 4% 


Chemical labor continues 
to set its sights relatively 
high. 


It places a steady pressure 
on wage costs of the indus- 
try. . 

Average weekly wages in 
the field as measured by 
DBS generally advanced just 
over 4% in the year to Jan., 
1961 — a climb of 30% from 
1955. 


That places chemical 
workers well above the 
average for Canadian labor, 
including the general manu- 
facturing wage level. 

Here’s how various sectors 
of chemical labor compare: 


AVERAGE WEEKLY WAGES 

—— dan. /60 

Medicinal, pharma- . 
ceutical 

Acids, alkolis & 
Fertil:rers 

Paints, varnishes .... 


59.30 
91.68 
79.36 
71.53 


The status of chemical 
workers (and petrochemical) 
is indicated by the average 
weekly wage in Sarnia, Ont., 
of $100.94 last January — 
up from $94.53 in the same 
month of 1960. 

The industry is a divided 
jurisdiction for unions. 

International Chemical 
Workers Union and the Oil, 
Chemical & Atomic Workers 
International Union share 
the jurisdictional spoils. 

The ICWU has a great 


94.34 
85.45 
73.34 
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Chemieal Labor Trends 


eee eeeeeeeeee 


1959 average ..ssecsseees 
1958 average ...sccesevevees 


1955 average ... 
Source: DBS. 


many more locals but toial 
membership is not corres- 
pondingly ahead of its rival 
which has large concentra- 
tions of membership. 


Talks which would have 
led to merger of the two 
unions have faded. Officially, 
however, the prospect is not 
dead. 

Chemical industry settle- 
ments recently have been for 


Av. Hours Av. Weekly 
Weekly Wages $ 


40.5 81.70 
40.8 78.52 
40.8 76.58 
40.7 73.99 
41.3 62.49 


eeee 


one or two year terms, with 
wage gains ranging from 3c 
hr. up to 10¢ and _ slightly 
higher. 


@ Lowes Paint, Toronto, 3c 
hr. plus benefits over one 
year; Sherwi: - Williams 
roughly the same se.‘lement, 


@ An agreement at Yardley 
Co. runs for two years, calls 
for 4% gain in 1961 and 3% 
next year. 
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SPECIALISTS 
IN THE SUPPLY OF 


STAINLESS 
STEELS 


TO THE 


CHEMICAL 
INDUSTRIES 


TEXACO CANADA LTD. 


Company’s first plant move into petrochem- 
icals — plant to make benzene and toluene — 
is nearing completion. Capacity — 5 mill. gals. 
annually of benzene. Consideration of future 
production of other associated petrochemicals, 


UNION CARBIDE CANADA 


Plant expansion at chemicals and plastics di- 
vision boosts capacity 65%. Products — poly- 
ethylene resins and compounds, 

Doubling of production capacity for ethylene 
oxide, ethanolamines, glycol ethers. 

New oxygen, acetylene plants at Saint John, 
N.B., Halifax, N.S., Calgary, Alta. 

Expansion of oxygen capacity at Sault. Ste. 
Marie. New plant for production of oxygen, 
nitrogen and argon at Thompson, Man. 


July, 1961 Port Credit, Ont. 


June, 1961 Montreal East 


May, 1961 Montreal East 


1961 


FIRTH BROWN STEELS 
LTD. 


840 Cote de Liesse Rd., 
RI 4-2891 — Montreal 


@ Cyanamid of Canada set- 
tlement at company’s lime- 
stone producing division is 
one year, calling for 5c-6c 
hr. gains. 


@ Dewey & Almy Chemical 

Co., a two-year deal with 8c 

in 1961 and about. 34%% 

next year. 7 

@ An ICWU agreement with ing role on the Sunday work 

Ottawa Gas is for gains issue. 

ranging from 5'%c to lic It tangled over this point 

over one year. with a chemical firm in One 
Unlike its rival, ICWU is tario which operates a paper 

less inclined to gei into mill. It agreed to seven-day 

headline-making squabbles. operation after winning 
However, this year the wage, premium and shorter- 

union found itself in a lead- week concessions. 


DT neem 


P.O. Box 609, Postal Station “L”, 
RU 1-3506 — Toronto 


From this “touchy subject” are derived industry’s 


most versatile chemicals 


It takes fire spontaneously upon exposure to air. Glows in the 
dark. It does not occur in nature as an element, but was first 
isolated by an unguided alchemist in 1669. PHOSPHORUS. ~ 

Today, derivatives of this unique element literally work 
magic in a thousand ways for almost any Canadian industry 
you can name, In cake mixes and stock foods... in soaps and 
detergents ...in catalysts for oil cracking... in boiler water 
compounds... pitch control in pulp and paper production 
.-. metal finishing processes... liquid fertilizers. These are 
but a few examples and the list grows year by year. 

As Canada’s prime producer of Phosphorus and its deriva- 
tives since 1897, ERCO has progressively expanded its produc- 
tion and technical service facilities to meet industry’s demands 
for years to come. 

Four ERCO plants are strategically located across Canada 


PLANTS AT: BUCKINGHAM, P.Q. ; VARENNES, P.0.; PORT MAITLAND, ONT.; NORTH VANCOUVER, B.C. 


to ship your requirements without delay in the form most 
convenient for you to handle. ERCO Technical Service is 
among the world’s most competent to advise on the appli- 
cation of Phosphorus chemicals. 

ERCO serves many industries, many ways with a wide 
variety of industrial and agricultural chemicals derived from 
Phosphorus, and Sodium and Potassium Chlorates. May we 
tell you more about them? 


ELECTRIC REDUCTION 


SALES COMPANY, LIMITED 
TORONTO MONTREAL VANCOUVER 


oo Serve many industries, 
many ways 


ERCO 
CHEMICALS 
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Study 
Alcohol 
Briefs 


This week the Tariff 
Board studies briefs from 
the alcohols section of the 
Canadian chemicals indus- 
try. Over 14° briefs were 
presented at the public 
hearings early this week. 
They covered a broad range 
of the big alcohols family 
and represented major pro- 
ducers and important indus- 
try consumers. Here are 
some of the highlights of 
the hearings: 


A wide range of alcohols 
of “non-drinking” varieties 
are being studied by the Ta- 
riff Board at public hearings 
this week. Among the nu- 
merous progeny of the alco- 
hols family to come under 
examination are such impor- 
tant products as methanol 
(once widely known as wood 
alcohol), isopropyl alcohol, 
ethanol, ethylene glycol, gly- 
cerine, and the so-called 
“fatty alcohols” which come 
from vegetable oils or ani- 
mal fats. 


Among the more unusual 
products to be studied are 
mannitol—a modern synthe- 
tic equivalent of the manna 
of Biblical fame; and an al- 
cohol known as_ nonanol, 
which can be used to delay 
sprouting in stored potatoes. 


So far 14 briefs or state- 
ments have been filed with 
the tariff board, represent- 
ing most of the major manu- 
facturers of alcohols and 
some of the biggest industry 
users. 


The brief of Canadian 
Chemical Co., a producer of a 
broad range of chemicals in- 
cluding alcohols, emphasizes 


_ 


WEST COAST’S first chemical plant for manufa . ‘ 
Canada’s first western plant at Ladner, B.C, — comes into operation late this month. 


that while the company pro- 
duces a large number of in- 
dividual chemicals, the inter- 
dependence of products and 
processes is such that “a 
piecemeal consideration of 
individual items could be 
very misleading’ and “the 
chemicals are the end prod- 
ucts of a manufacturing 
operation conceived and ex- 
ecuted as a unified whole. 
“Tariff protection is neces- 
sary if an operation of this 
type is to have a reasonable 
base of domestic sales,” the 
company’s brief states. 
“Given that base our size and 
efficiency is such that we can 
and do compete in export 
markets. In today’s world the 
lack of reasonable protection 
would mean that we would 
have to operate under a se- 
vere handicap in a situation 
where foreign competitors 
had easy access to the Cana- 
dian market while we had 


om 


tariff barriers against us in 
their markets. 


“The company does not 
seek favors,” the brief states. 
“We do not ask to be treated 
differently from other man- 
ufacturing enterprises oper- 
ating to the benefit of Can- 
ada. 


“We do suggest non-dis- 
crimination. Our enterprise 
needs conditions in the Ca- 
nadian home market equiva- 
lent in the conditions that 
foreign chemical producers, 
with which it competes in 
many places, receive in their 
own domestic markets. It 
also needs non-discrimina- 
tion in the sense of tariff 
equivalent, in tariffs and 
other matters, to the treat- 
ment that government. policy 
accords to similar complex 
secondary industries oper- 
ating in Canada, And thirdly, 
we suggest non-discrimina- 


From DuPont research 
= fabrics for filtration 


Every day, Du Pont fibres of Nylon and Orlon play a greater role 
in Canadian industry. Their unique properties make them extremely 
practical for solving many filtration problems. 


ORLON Acrylic Fibre has proven to be very economical in many 
industries, such as in uranium refining here illustrated. NYLON pro- 


vides the strength necessary for long filter life. 


Where your problem is filter breakdown due to chemical action, let 


Orlon provide the answer, it has; 
e excellent resistance to acid and heat « resistance to rot « good flex life. 


Where your problem is abrasion, let Du Pont Nylon provide the 


answer, it has; 


e high strength ¢ excellent resistance to alkalies ¢ good heat 
resistance « good flex life ¢ resistance to rot. 
These are just two of the many filtration problems that can be solved 
by Du Pont fibres. All the above qualities combine to give longer 
service life, better performance, and greater product yield. The result 
— lower filtration costs for many Canadian process industries. For 
Du Pont of Canada Limited, Textile Fibres 
Department, Industrial Sales, Box 660, Montreal. 


more information write: 


DU PONT OF CANADA LIMITED 
DU PONT MAKES THE FIBRE...NOT THE PRODUCT 
> registered trade mark for ita acrylic fibre, 


*Du Pont 


cture of phenol — Dow Chemical of 


tion in the sense that the con-- 


ditions for the most efficient 
development of our enter- 
prise will be provided by a 
general, moderate level of 
tariff protection that is the 
same for the whole range of 
chemical products—those we 
produce, those that we buy, 
those that we compete with, 
those that we may produce 
in future, those that are not 
now known but we’may de- 
velop. We believe these are 
reasonable proposals which 
will help to strengthen and 
expand this enterprise, to the 
national advantage and with- 
in the general framework of 
public policy.” 

A brief of B.A.-Shawini- 
gan deals with isopropanol 
(isopropyl alcohol), methyl 
isobutyl carbinol, and hexy- 
lene glycol. The former is im- 
portant as a solvent and also 
is used as a germicide, in hy- 


a ee 


fabric are changing transport of liquid cargoes by 
truck. When empty, these convenient collapsible 
cylinders can be folded into a neat parcel to make 
room for dry loads. 


WEBBING made of Nylon is used extensively by the 
major airlines in their air freight operations. Here 
the light weight and high strength of the Nylon com- 
bine to make a curable and efficient cargo separator. 
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draulic fluids and anti-freeze 
preparations, in _ liniments, 
cosmetics and pharmaceuti- 
cals. The other chemicals 
have somewhat similar ap- 
plications. 


Isopropanol is made in 
Canada and carries a current 
tariff rate of 0 BP — 50% 
MFN. Methyl is obuty] car- 
binol also is Canadian made 
and has a rate of 15 %BP— 
20% MFN. The brief says 
hexylene glycol will be in 
production within a year’s 
time. 


Chief competitive threat is 
from the U.S., the brief says, 
and concern was expressed 
over the price-depressant ef- 
fect when such countries as 
the U.S. and France have 
agricultural surpluses, such 
as corn and wine, which are 
sold by governments at low 
prices for the making of in- 
dustrial alcohols. Alarm was 
felt, also, because of fore- 
seeable surpluses of alcohols 
for export to Canada as a re- 
sult of petrochemical over- 
capacity in the United King- 
dom. 


B.A. - Shawinigan urged 
immediate action to apply 
15% BP—20% MEFN rates on 
isopropanol, which would be 
a 15% increase on the British 
Preferential rate and a re- 
duction from 50 to 20 per 
cent on the MFN rate. Refer- 
ring to the possibility of sur- 
pluses in the United King- 
dom, the brief says: “As we 
don’t wish to be the victim of 
depressed conditions brought 
about by any such surplus, 
we ask that this loophole be 
plugged now before the flood 
of imports begins.” 


Dow Chemical of Canada, 
one of two Canadian produ- 
cers of ethylene glycol, states 
in a brief that Canadian pro- 
duction capacity is in excess 
of Canadian consumption. 
The chemical is widely used 
in anti-freeze, but also in ex- 
plosives, synthetic _ resins, 
fibres and films, and other 
products. It is classified un- 
der four tariff items: for 
anti-freeze (207c) at 10% 
BP-10% MFN;.for explosives 
(207d) at 0 BP-0 MFN; for 
synthetic resins (923), at zero 
rates; and for all other uses 
(Item 711) at 15% BP-20% 
MFN. The company support- 
ed a proposal for rates of 
15% BP-20% MFN for all 
uses. The other major pro- 
ducer, Union Carbide Can- 
ada, made a similar recom- 
mendation, but deferred its 
detailed brief until the first 
“end-use” hearing by the 
board. 


Shawinigan Chemicals, in 
a brief on pentaerythritol, is 
in agreement with the other 
producer, Canadian Chemi- 
cals, in recommending con- 
tinuance of existing 15% BP- 
20% MFN rates. “Competi- 
tion from the North Ameri- 
can continent and Europe is 
such that the Canadian price 
has been reduced to a level 
below the domestic price in 
the U.S. in order to retain a 
major share of the Canadian 
market,” the brief says. “This 
makes for a very low return 
on this product and any dim- 
inution of the rates of 15% 
BP-20% MFN would add to 
our present problems.” 


Plywood Manufacturers 
Association of B.C. filed its 
objection to a proposal for 
15% BP-20% MEN rates for 
methyl alcohol, which enters 
Canada at present on a duty 
free basis if it is used as a 
raw material for the making 
of formaldehyde, a major 
component of synthetic res- 
ins used in the manufacture 
of plywood adhesives. 


The Rubber Association of 
Canada submits a brief on 
isopropyl alcohol, which the 
industry uses in substantial 
quantity as a solvent in rub- 
ber cements. Assuming the 
chemical industry is propos- 
ing rates of 15% BP-20% 
MFN‘ on this chemical, the 
association expresses its con- 
currence. 


Six companies which re- 
cover most of the crude gly- 
cerine, and refine all of the 
refined grades of glycerine 
produced in Canada, submit- 
ted a joint brief. The com- 
panies are Canada Packers, 
Colgate - Palmolive, Emery 
Industries, Harchem Ltd., 
Lever Bros., and Procter and 
Gamble. Crude glycerine is a 
byproduct of soap manufac- 
ture, and Canadian supplies 
of crude have to be supple- 
mented by importations from 
the U.S. or elsewhere. 


Refined grades of glycer- 
ine are used for the making, 
preserving, softening or 
moistening of many prod- 
ucts. Major users are the 
-manufacturers of explosives, 
cellulose film, varnish and 
resin, but glycerine also is 
used in medical preparations, 
cosmetics, printing .. inks, 
typewriter ribbons, and golf 
balls. 
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Acid Demand Growing 


It will take some years for 
domestic demand. for sul- 
phuric acid to catch up to 
recently expanded plant ca- 
pacity. 

The short-lived boom in 
Canada’s uranium mining in- 
dustry sparked a multi-mil- 


lion dollar program in con- 


struction of plants to make 
sulphuric acid. Plants were 
built — mainly in the Blind 
River and Sudbury areas — 
with a capacity of over 1,500 
tons daily. 

With the current sharp 
cutback in uranium produc- 
tion these new plants have 
had to trim _ production 
sharply or close - up com- 
pletely. The big Cutler, Ont., 
acid plant of Noranda Mines 
—with a capacity of 1,000 
tons daily — is now operat- 
ing at about 50% capacity. 
Canadian Industries Ltd. has 
been forced to trim back 
production sharply at its new 
200-ton daily plant at Cop- 
per Cliff, Ont. 

Obtaining other economic 
outlets for these plants is 
posing a difficult problem. 


The big industrial consuming 
market in the heavily indus- 
trialized parts of Ontario and 
Quebec are already amply 
supplied .by more strategi- 
cally located suppliers. 


But elsewhere the  sul- 


‘phuric acid picture continues 


fairly bright. This workhorse 
chemical finds its way into 
practically every major in- 
dustry in this country at 
some stage and its demand 
rate goes up and down with 
the general level of indus- 
trial activity, 

Sales reflected the slow- 
down in general industrial 
tempo in the latter half of 
last year, are now picking up 
in many of the depressed in- 
dustry markets. 

Fertilizer still accounts for 
the biggest use of acid with 
the biggest individual user in 
this field — Consolidated 
Mining & Smelting Co. at 
Trail, B.C. With fertilizer 
demand holding strong this 
spring acid consumption will 
be at a record level in this 
use. An estimated 500,000 
tons — or some 25% of total 


production — goes into fer- 
tilizers, 

Following fertilizers and 
mining (mainly uranium) — 
the two major users — there 
are a dozen or more indus- 
tries that use acid in vary- 
ing amounts. 

Explosives manufacture .: 
and/or materials suppliers 
use substantial amounts but 
since a good deal of this is 
used captively by the pro- 
ducing firms it is difficult te 
estimate actual quantities 
going into this field. 

Steel-makers use acid in 
their pickling process. De- 
mand here has picked up 
considerably in last several 
months in line with the pick- 
up in steel operations. 


The chemical industry it- 
self is a major consumer of 
acid in production of other 
chemical materials. 


Nichols Chemical division 
of Allied Chemical of Can- 
ada, is one of the veteran acid 
producers with plants at Val- 
leyfield, Que:, Sulphide, Ont. 
and Barnat, B.C. 


NO PIPE...NO POOL—pipe is to a swim- 
ming pool what water is to swimming...clearly indis- 
pensable. Through the medium of pipe, water fills 
man-made pools in desert and mountain terrain, urban 
and rural areas, indoors and out, making swimming and 
recreation possible in places where surface water never 
before existed. Whether moving water to a swimming 
pool or from a city’s reservoir, pipe benefits man by pro- 
viding the means to keep vital fluids in motion. 


When you think of pipe, think of Mannesmann 


MANNESMANN 


MANNESMANN TUBE COMPANY LTD. SAULT STE. MARIE, ONTARIO 


SALES ORGANIZATION: Canadian Mannex Corporation Limited 


EXPORT: American Mannex 


with offices in Calgary, Alta., Vancouver, B, C., Toronto, Ont. | 680 Fifth Ave., Canada House, New York 19, N. Y. 


Mannesmann is one of the largest pipe manufacturers in the world with plants in North 
and South America, Europe and Asia, also producing ceal, iron ore, steel, pressure vessels, 
cylinders and industrial and farm machinery. MANNESMANN AG, Dtisseidorf, West Germany 





Oil Companies Expand 


Into Chemical Fields 


The big oil companies are 
moving into Canada’s petro- 
chemical industry to profit 
from the greater revenue 
potential from the “up- 
graded” hydrocarbons, and 
counter the hard, competi- 
tive, less profitable, busi- 
ness picture in the oil in- 
dustry. 

Today Canada’s four big- 
gest oil refiners — Imperial 
Oil, B.A. Oil, Shell Oil and 
Texaco Canada—have mov- 
ed into petrochemicals in 
varying degrees. 

All plan further moves in 
this direction while other 
oil companies also plan to 
jump into the picture. 

Here are the development 
highlights among Canada’s 
leading petrochemical 


firms. 


B-A - Shawinigan 


Production this year from 
B-A-Shawinigan’s expanded 
Montreal East plant may 
equal 1960’s record levels 
although it is still running a 
little behind last year. Actu- 
al revenue will probably be 
lower because of reduced 
prices growing out of heavy 
competition from imports. 

Company completed third 
increase in acetone and 
phenol capacity — is now up 
to 35-40 million lb. a year 
level on phenol (a little low- 
er on acetone), has already 
started on a fourth expan- 
sion. Company is also ex- 
panding capacity of its bis- 
phenol A unit which went 
into operation first in late 
1959. This product is used 
in manufacture of epoxy 
resins. 

Company is now studying 
plans to go into production 
of methyl isobutyl ketone. 

Demand for phenol — 
plant’s major product — is 
running a little lower than 
last year both in domestic 
and exports markets. At 
home, demand from ply- 
woods adhesives manufac- 
turers is lower because of 
reduced demand for plywood 
from the construction indus-. 
try. Demand for use in 
phenolics resins is running 
about the same. 

Construction of three new 
phenol plants in Europe has 
reduced export market re- 
quirements. However, there 
has been a steady growth in 
over-all market from year to 
year. 

Early operation of the first 
west coast phenol plant — 
that of Dow Chemical of 
Canada — is expected to cut 
company’s western market 
somewhat. 

The company is owned 50- 
50 by British American Oil 
and Shawinigan Chemicals. 
B-A supplies the basic raw 
materials from its nearby oil 
refinery. To become even 
more self-sufficient in this 
role B-A has just completed 
a benzene unit. This will 
supply company’s require- 
ments for production of cu- 
mene. The cumene, in turn, 
is converted to phenol and 
acetone at the nearby B-A- 
Shawinigan plant. 

B-A Oil recently announc- 
ed plans to construct Can- 
ada’s first plant to make 
cyclohexane at the site of its 
Clarkson, Ont. refinery. This 
will require construction of 
another benzene unit. The 
cyclohexane will go to one 
major customer—Du Pont Co, 
of Canada. It will replace im- 
ports from the U, S, and be~ 
used as a basic raw material 
in production of nylon inter- 
mediates at Du Pont’s Brock- 
ville, Ont., plant, 


* * 


Canadian 


Chemical 


First quarter business of 
Canadian Chemical Co. was 
down a little but there was 
an improving trend discern- 
ible in first two months of 
the second quarter. There is 
a good chance that over-all 
1961 sales will match last 
year’s record figure. 

Because of the competitive 
gqueeze on earnings from 
still-rising costs and lower 
prices, earnings are not ex- 
pected to rise in line. 

Chemical operations § at 
company’s big Edmonton 
" plant are moving along at a 


high rate, although demand 


for some products has not 
been quite as buoyant as in 
the first half of last year. 
The slower construction pace 
has slowed down demand for 
solvents, pentaerythritol (for 
finishes), formaldehyde (for 
plywood glues). But there is 
some evidence that this is 
picking up again. 

The Edmvunton-bas- 
ed petrochemical producer is 
one of the main world sup- 
pliers of “penta” which goes 
largely into production of 
alkyds used in paint indus- 
try. Sales are going to some 
two dozen countries around 
the world. But gradually 
expanding overseas produc- 
tive capacity has started to 
slow down the export growth 
pace. 

Company is taking a num- 
ber of steps to boost effi- 
ciency further, make itself 
more competitive. It is set- 
ting up more distribution 
centres in Europe and in 
Canada where plentiful sup- 
plies of a range of products 
are maintained assuring 
rapid delivery to customers. 
Considerable develop- 
ment work is also being 
done on new, light-weight, 
weather-proof shipping con- 
tainers. 

Company is one of the 
largest producers of formal- 
dehyde with bulk of the 
product going into produc- 
tion cf penta. But a con- 
siderable portion of the 
remainder goes into the 
plywood giue business, par- 
ticularly the West Coast 
industry. Although a low- 
price product, company, is 
exporting formaldehyde 
from time to time. 


* 7 * 


Canadian 
Industries Ltd. 


The 40-million-lb.-a-year 
polyethylene plant of Cana- 
dian Industries Ltd. at Ed- 
monton continues to oper- 
ate at a high rate of cap- 
acity. But sharpening price 
competition from imports 
has shaved prices further 
and ‘reduced profits. 

With the purchase of the 
converting firm, Mastex Ltd. 
(with plants in Toronto and 
Winnipeg) and addition of 
film-meking facilities in 
these plants C-I-L becomes 
fully integrated on poly- 
ethylene. Company carries 
the production process from 
extraction of ethane from 
western natural gas right to 
making of film and printed 
bags for packaging. 

Company looks on _ its 
pioneering work in introduc- 
tion of the 80-lb. polyethyl- 
ene bag for use in fertilizer 
trade as an important mar- 
keting development. These 
bags were used at company’s 
Chatham, Ont., fertilizer 
plant this year and reaction 
from farmers is reported ex- 
cellent because of their 
weathering qualities. 
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Dow Chemical 


Dow Chemical of Canada 
is maintaining its steady ex- 
pansior and integration pro- 
gram. This year will see 
production start-ups in com- 
pany’s first western Canada 
operations. 

Dow’s new phenol plant at 
Ladner, near Vancouver, 
will come into operation late 
this month or early next. 
Main market for the $5-$6 
million plant — first for the 
West Coast — will be the 
adhesive makers for the big 
plywoods industry. 

First unit in what is ex- 
pected to develop in time 
into a second major petro- 
chemical plant complex, bas- 
ed on salt and ethylene, has 
just come into production at 
Fort Saskatchewan, Alta. It 
is a plant to make penta- 
chlorophenol, an important 
wood ‘preservative. 

The second unit —- a com- 
bined ethanolamines and 
glycol plant — comes on 
stream early in July. Major 
market for ethanolamines 
will be gas processing indus- 
try which uses it as a sweet- 
ener. Glycol will be used in 
manufacture of anti-freeze. 

Next siep will probably be 
an ethylene unit based on 
natural gas. For the time 
being company is obtaining 
its ethylene supply from 
other sources. 

Total cost of the penta- 
chlorophenol-ethanolomines- 
glycol units is around $6 
million. 

Company's plant to make 


--entire 


vinyl chloride monomer was 
completed late last year and 
is operating smoothly. This 
is the second Canadian plant 
for manufacture of the 
monomer — Shawinigan 
Chemical’s plant is at Shaw- 
inigan Falls, Que. Main raw 
materials are ethylene and 
chlorine. 

A new plant unit to make 
anhydrous hydrogen chlor- 
ide — integrated with the 
vinyl chloride project—was 
completed at the same time. 
This product goes mainly 
into tetraethyl lead produc- 
tion. 

Company experienced a 
record sales year last year 
(year ended May 31, 1960). 
Volume is expected to be 
down a bit in the year just 
ended. There are _ indica- 
tions, however, of some early 
upturn in certain of the com- 
pany products. 

Production of linear poly- 
ethylene is now going 
smoothly with shipments go- 
ing to blow-molded bottle 
makers as well as other fab- 
ricators. 

The long-established poly- 
styrene appears to be taking 
on a new lease of life with 
new applications — particu- 
larly in the packaging field 
growing wut of the new high- 
impact grades. The hot drink 
cup market is growing rap- 
idly. Consumption of poly- 
styrene resins by molders 
in Canada is running around 
20 million lb. annually. 


* * 


Du Pont of 
Canada 


Linear polyethylene plant 
of Du Pont of Canada at 
Sarnia is one of the most 
versatile in the world com- 
pany officials claim. Planners 
have sought to adapt this 
unit to Canadian market 
conditions — relatively small 
demand but in a variety of 
resin specifications. 

The idea was to provide a 
plant that could produce a 
wide degree of versatility in 
product. 

The fact that resins are 
now going out to makers of 
plastic pipe, film, blow- 
molded bottles, wire-cover- 
ing, various molding appli- 
cations, would indicate pro- 
duction of a wide range of 
densities. If the resins prove 
satisfactory in this wide 
range of applications — in 
some cases the trade is just 
now making its first evalua- 
tion — Du- Pont can have 
access to a wide slice of the 
Canadian polyethyl- 
ene market. 

* - a 
Imperial Oil 

Imperial Oil’s chemical 
products sales are showing 
the greatest percentage gain 
of all product groups. Sales 
were up 57% last year and 
volume in the current year 
is again topping last year by 
a considerable margin. 

Additional demand, as cus- 
tomers’ petrochemical plants 
come into operation and/or 
expand production, is boost- 
ing market for most of com- 
pany’s’ basic chemical lines, 
particularly ethylene. Ex- 
panding production from 
Dow Chemical of Canada 
and Du Pont of Canada’s 
Sarnia polyethylene plants is 
expected to boost ethylene 
requirements further in the 
current year. Imperial is 
also enjoying some impor- 
tant export in_ ethylene 
(into New York state). 

Company is currently sell- 
ing total butylene and buta- 
diene production of its big 
Sarnia chemical plant. It 
could, however, produce ad- 
ditional quantities if demand 
developed in the area — as 
it well might — over the 
next year or two. 

Sales are growing steadily 
for company’s detergent al- 
kylate output. Products are 
going to both domestic and 
export markets. These pro- 
ducts —- dodecyl benzene, 
propylene tetamer and non- 
ene — are used almost en- 
tirely by manufacturers of 
household and industrial de- 
tergents. 

Imperial’s new 30-million 
gal.-a-year benzene plant at 
Sarnia will be completed 
this fall. Practically the en- 
tire output has been con- 
tracted for by domestic and 
export markets. There is al- 
ready some captive use in 
company’s own detergent 
alkylate plant. The export 


shipments are going to north 
central VU, S. 

Although this $5 million 
plant has sufficient capacity 
to meet Canada’s entire re- 
quirements, it will have to 
share the market with the 
presently operating — and 
expanding — plant of Cana- 
dian Oil Companies at Sar- 
nia and two new plants, that 
of B.A. Oil Co, (at Montreal 
East) and Texaco Canada (at 
Port Credit). 

Imperial’s major research 
and development efforts are 
now being directed toward 
building markets for its 
basic chemical lines. A con- 
siderable portion of all the 
research going on at the Sar- 
nia research plant is in this 
direction, with stress on de- 
velopment of entirely new 
product outlets specificaily 
adapted to Canadian mar- 
kets. 


* * 


Polymer 


Sales of Polymer Corp. 
climbed to a record level 
last year — $85.9 million. 
Rubber production reached a 
new peak of 351 million Ib., 
with more than 70% going 
to export markets. Net. profit 
also established a new record 
— $9,450,000. 

Company is still producing 
at virtual capacity at its big 
sprawling Sarnia works. 
New records in production 
and sales will probably be 
established again this year. 

Company is launched on 
one of the biggest and most 
important expansion  pro- 
grams in its history. A $40- 
$45 million integrated pro- 
gram will establish in France 
Polymer’s first overseas 
manufacturing operation and 
will include new plants to 
make butyl rubber and a 


revolutionary synthetic- 
natural type rubber — poly- 
butadiene. 


The program has. been 
drawn up with a view to 
maintaining Polymer’s 
strong position in the ex- 
panding world’ synthetic 
rubber market. 


* * * 


Shell Oil 


Over-all production at 
Shell Oil of Canada’s Mont- 
real East petrochemical op- 
erations is gradually rising. 
Last. year was the best pro- 
duction year yet but com- 
pany reports there has been 
a noticeable slowing down in 
demand for certain chemical 
products the last several 
months. 


The general solvents busi- 
ness is far from brisk, being 
affected by the slower con- 
struction pace and the effect 
on paint sales. Demand for 
company’s methyl ethyl 
ketone, however, is a little 
better. 


Company is now making 
higher molecular weight de- 
tergent alkylates. 


There is still a consider- 
able amount of export busi- 
ness, particularly in isopro- 
pyl alcohol, with Venezuela 
one of the major markets. 

Epoxy resins are showing 
a good percentage gain over 
last year ‘but total market is 
still relatively small. Total 
Canadian consumption is 
running around 2 million 1b. 
a year and up about 20% 
from last year. 

Bakelite (Union Carbide 
division) and Ciba are shar- 
ing the business .Its applica- 
tion as a surface coating on 
bridges — to protect the sur- 
faces from ‘breaking up — 
looks promising. 
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Tove Canada 


‘ Texace Canada is making 
its first entry into the petro- 
chemical field with construc- 
tion of a plant to make ben- 
zene and toluene. The new 
plant, with a capacity of 
about 5 million gals. a year 
of benzene, is nearing com- 
pletion at Port Credit, Ont. 

The $2 miHion plant in- 
cludes a specially designed 
reformer and a Udex extrac- 
tion unit. Units will be con- 
trolled electronically: 

Company is considering 
future production of other 
associated petrochemicals. 

* 


Union Carbide 


Latest big expansion at 
Union Carbide’s Montreal 
East chemicals and plastics 
plant is just coming on 
stream. 

In this program facilities 
for production of ethylene 
oxide, glycol ethers and 
ethanolamines have been 
doubled. Polyethylene cap- 
acity has been increased 
65%. 

The plant is currently run- 
ning at a rate slightly better 
than pre-expansion capacity, 
but there is some concern 
about ability to sell total 
output of the expanded fa- 
cilities. 

Between 1959 and 1961 
polyethylene capacity’ in 
Canada has increased from 
80 million lb. to about 140 
million lb. per year, reflect- 
ing expansion of the two 
major producers in the field 
and the entrance of Du Pont 
of Canada and Dow Chemi- 
cal of Canada into the field. 
The domestic market will 
have difficulty in absorbing 
much more than half this 
production, it is said. Besides 
it is becoming increasingly 
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Hudson Bay 
Mining and Smelting 
Co., Limited 


Producers of 


Copper - Zinc - Gold 
Silver - Cadmium 
Selenium and Tellurium 


Mine and Metallurgical Plants 
FLIN FLON 
MANITOBA 


Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 


HUDSON BAY MINING and SMELTING 
CO., LIMITED 


500 Royal Bank Building, Winnipeg, Manitoba 
= : 
difficult to obtain foreign 
business. 

Last year there was a fur- 


ther satisfactory gain in total 
sales of polyethylene due 


largely to gains in export. 
These gains were realized in 
spite of ah approximate 10% 
reduction in average price of 
goods sold. 


NAUGATUCK’S 
BRIN ann VIBRAFOAM 


oe tore mee 
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WALD a lyf All Fun.. 


No Upkeep 


‘ion seis ES 
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VIBRAFOAM 


A Strike For Design Flexibility 


Unsinkable Safety! 


Are Moulding Many 
Changes for the Better 


Aled ai 


- 


Light Weight On Heavy Duty 


There’s no end to the versatility of viBRIN polyester 
resins and VIBRAFOAM rigid polyurethanes. Nearly every 
week, someone writes in about a successful new applica- 
tion. These success stories run the gamut from stream- 
lined fronts for locomotives to vital aircraft parts. And 
all agree on VIBRIN’s easy moulding and complete loyalty 
to a given shape . . . plus a superbly saleable finish. 


As for VIBRAFOAM, it covers the range from amazing 
‘Floatability’ to highly compact insulation efficiency. 


You will find it very profitable to learn all you can 
about both vIBRIN and VIBRAFOAM ... and soon. All the 
facts and figures are yours for the asking. Simply contact: 
Naugatuck Chemicals, Elmira, Ontario, or branches in 
Montreal, Toronto, Winnipeg, and Vancouver. 


S 


i) 


NAUGATUCK CHEMICALS 


DIVISION OF DOMINION RUBBER COMPANY LIMITED 





Recognize 


Problem 


Despite a high degree of 
self-sufficiency in chem- 
‘icals Canada last year im- 
‘ported 24% of her chemical 
-needs. Less than half of the 
‘iiems were not made here. 

In an effort to meet 
foreign competition prices 
-have been depressed to the 
‘point where profits have 
‘heen declining since 1956. 
‘The industry has pursued 
strong economy and effi- 
ciency drives, given an op- 
portunity to compete under 
rules similar to those ap- 
plying elsewhere it will 
forge ahead again, contrib- 
‘ute much to Canada’s well- 
being. 

In a recent New York ad- 
dress Dow Chemical of 
Canada president L. D. 
‘Smithers asks that the 
U. S. recognize Canada’s 
‘need for tariff moderniza- 
‘tion. Here are some of the 
‘highlights of Mr. Smithers’ 
‘address: 


By L. D. SMITHERS 


Canada’s chemical industry 
has grown rapidly since 1946. 
It is now one of the world’s 
most competitive, with 600 
companies and 1,100 plants to 
serve a market roughly the 
equivalent of California. 

Canada is self-sufficient in 
most important chemicals, 
but last year it imported 24% 
of its requirements, less than 
half of which were chemicals 
not available in Canada. 

Prices have been depressed 
in an effort to meet foreign 
competition and, as a result, 
profits have declined steadily 
since 1956, failing to respond 
even to the upturn of 1958- 
59. After tax profits as a per- 
cent of sales declined from 
about 5% in 1956 to an esti- 
mated 4.4% in 1960. 

The ratios to investment 
look even worse, falling from 
4.5% to 1956 to about 3.5%.in 
1960. These figures compare 
with 7%-8% in the United 
States, and usually higher 
elsewhere. 

During the past five years 


SURVIVAL SUIT made from a plastic laminate by Aro Equipment of Canada. Provides 
protection for rocket fuel handlers, used in firefighting, medical and civil defence 


the industry has been told it 
should economize, or become 
more efficient, or do as Adam 
Smith said it should and shut 
down if it can’t “compete.” 
There is a growing awareness 
however that it has econo- 
mized, that it is efficient, and 
that if it is given an oppor- 
tunity to compete under rules 
similar to those that apply 
elsewhere, it will contribute 
much to Canada’s well-being. 


We have been telling this 
story in Ottawa since 1954. 
In 1958 the government re- 
ferred the entire plastics and 
chemicals tariffs to The Ca- 
nadian Tariff Board for re- 
view. Hearings have been 


applications, 


under way for a year, and 
they will continue at least 
until mid 1963. 

The industry is not asking 
for a change in basic tariff 
rates. It is asking that the 
structure be changed to the 
Brussels Nomenclature, that 
end use exemptions be re- 
viewed and modernized, and 
that ambiguous wordings be 
eliminated. We believe this 
will give the industry a fight- 
ing chance in its own market 
without dealing unfairly with 
foreign competitors, 

Canada is buying from 
abroad a lot of things she 
should produce at home, and 
the major reason for this ap- 


pears to be its tariff structure 
which over the years has 
grown obsolete and relatively 
ineffective. The modest tar- 
iffs provided Canadian 
manufacturers have been di- 
luted by the incorporation of 
end use exemptions and other 
gimmicks, so that they now 
offer much less protection 
than that normally afforded 
a manufacturing nation. To 
illustrate: 


Items imported for use in 


agriculture are for the most - 


part duty free, and this ap- 
plies to containers for agri- 
cultural products, and +the 
materials of which the con- 
tainers are made. Plastics for 


Back to the bar for the umpteenth time 


corrosion—and stainless needs no painting or 


Beer barrels are a good example of product 
improvement with Atlas stainless steel. In spite 


of countless trips, rough treatment and frequent 


washings, stair'>ss steel barrels are practically 
indestructible. Out of 3 million now in service, 
only .5% have needed repair. Major industries 
in Canada have solved many a design and pro- 
duction problem with stainless steel from Atias. 

Stainiess Is easy to work with. No tolerance 
ie needed for corrosion because there is no 


plating. Many production operations can be 


completely eliminated. 


in Canada, the largest producer of stainless 
steel, and the company best equipped to assist 


you, is Atlas. For answers 
to your questions about 
stainless or specialty steels, 
contact your nearest Atlas 
representative. 


ATLAS STEELS LIMITED, WELLAND. ONTARIO. Warehouses; MontroaleTorontos Hamitton «Windsor e Winnipege Vancouver. Represeatatives: Londone St. Cathavinese North Bay 


Freight Cut 


Helps Boost 


Sulphur Sales 


Producers of Canada’s 
mounting supplies of elemen- 
tal sulphur have received 
good news from the two 
major railways; news that 
will have a major impact on 
the marketing outlook for 
this growing industry. 

The railways recently in- 
formed the producers that 
they will reduce freight rates 
on movement of sulphur from 
the prairies to the West Coast 
for offshore export by 22.2%. 

This will put producers in 
the offshore export business 
in a big way for the first 
time. One petroleum official 
estimated sulphur’ export 
sales to other than U.S. might 
top 200,000 tons next year, 
or around 15-20% of total ex- 
pected production. 

Major export markets are 
expected to include India, 
Formosa, Australia, New 
Zealand., Hawaii. 

Prairie production of sul- 
phur from sour gasfields will 
hit 500,000 tons this year. 
That’s more than Canada 
consumes, and most of the 
consumption is in eastern 
Canada, hopelessly cut off by 
long prohibitive freight 
hauls. 


use in blown bottles used for 
disinfectants, for example, 
are duty free; 

Materials needed to manu- 
facture synthetic rubber are 
admitted duty free. This ap- 
plies to supplies as well as to 
raw materials; 

Anything which is to be 
re-exported is in effect duty 
free. Thus whereas other 
countries offer tax incentives 
and other governmental aids 
to improve the position of 
their exporters, in Canada 
manufacturers are called on 
to do the subsidizing; 

A great many items which 
are used in mining are admit- 
ted duty free. 

Our chemical and plastics 
tariffs are good illustrations 
of the weakness of the sched- 
ule. The European Economic 
Community organic chemical 
rates average about 22%. The 
United States rates average 
about the same, though some 
very -important chemicals 
such as styrene, ethylene di- 
chloride, formaldehyde, phe- 
nol, etc., are excluded from 
United States market by tar- 
iffs ranging from 35% to 
110%. The average Canadian 
rate, considering end use ex- 
emption and export draw- 
pack is about 8%, with no 
rates over 20%. The Euro- 
pean Economic Community 
rate for plastics is about 21%, 
the United States rate is 
about 39%, and the average 
Canadian rate is about 4%. 

There is a growing aware- 
ness that Canada’s tariffs and 
customs policies need mod- 
ernizing but the Canadian 
government is reluctant to 
act, not only because it be- 
lieves firmly in the need for 
expanding trade, and all the 
things that GATT has done 
and is attempting to do, but 
also because many govern- 
mental people fear “retalia- 
tion” if corrective measures 
are taken. With 20% of our 
gross national product de- 
pendent on export, Canada is 
indeed vulnerable to serious 
injury by foreign action 
against its products. 

There are many, however, 
who feel Canada must soon 
meet this threat boldly. They 
point out that the most seri- 
ous retaliation would have to 
come from United States, and 
that the United States gov- 
ernment understands balance 
of payments problems, and 
has indeed recently stressed 
need for such balance among 
western countries. 

Canada is getting much 
publicity these days at home 
and abroad on foreign owner- 
ship of Canadian corpora- 
tions. “Foreigners” have in- 
vested $20 billion in Canada 
since the war, $15 billion of 


it coming from the United — 


States. “Foreigners” own 
65% of the Canadian chemi- 
cal industry, mostly ' by the 
United States. 

The Canadian government 
has hinted that unless foreign 
companies “Canadianize” 
willingly, there will be legis- 
lation to require it. As 
a starting point a bill has 
been presented to the House 
of Commons requiring that 
all foreign-controlled compa- 
nies and unions publish fi- 
nancial data.- Though this is 
a start, it is hardly “punitive” 
legislation. It was done in re- 
sponse to a widespread de- 
mand to “take a look’ at 
foreign investment and earn- 
ings. 

There is talk that more leg- 
islation may be forthcoming 
but I doubt it, at least for now. 
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IN READERSHIP 
AND INFLUENCE 


THE FINANCIAL POST 


A survey among influential Canadian executives shows that The Financial 
Post ranks first in readership . . . first In Influence... among all the 


leading publications listed here. 


The National Audit Bureau conducted an Independent survey of the read- 
ing habits of Canadian business executives. Based on a random sample 
of names from the Directory of Directors, these results were obtained: 


1. 


The Financial Post ... 
Canadian Business ......+-+6:. ; 4 
Executive ..... ‘ ° 
Saturday Night ......... i 
Monetary Times ......... ° 
The Financial Times .... ; : 


eeeseveeveeee 


Note: Percentages add to more than 100% because of multiple answers. 


2. 


The Financial Post .. 
Canadian Business .. 
Time .. 

The Financial Times . 
Executive . ; 
Saturday Night .... 
Monetary Times .... 


ness and government? 


(Complete details of study available on request) 


eerveee 


Which, if any, of the following publications do you read 
regularly, say three out of four issues? 


. 87.7% 
57.2 
46.5 
32.5 
20.5 
15.8 
10.7 


Which one of the following publications do you think has the 
most influence on the decisions of Canadian executives in busi- 


. 80.0% 


6.2 
5.2 
2.5 
1.5 
0.7 
0.5 


To reach the men who influence business and industrial purchasing... 
to sell the biggest men in your market... your advertising belongs in 


The Financial Post. 


BE SELECTIVE, BE EFFECTIVE WITH 


The Financial Post 


Canada’s foremost publication for management 


481 University Avenue, Toronto 2 


1242 Peel Street, Montreal 2 


1030 West Georgia Street, Vancouver 5 





This nest, with its built-in 


shield of polyethylene film, 
is on display every 
day in a tree in 

Leaside, Ontario. 


UNION 


See- 


; “Bakelite Division’ oF ed 
os) ricals & Plastics Division 
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